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ADX, Sharjah Islamic
Bank partner to provide

instant access to IPOs
ABU DHABI / WAM 

Abu Dhabi Securities Exchange
(ADX) has partnered with Shar-
jah Islamic Bank (SIB) to stream-
line and facilitate greater access
to initial public offering (IPO)
subscriptions for investors.

The partnership will see both
ADX and SIB work together to
simplify the process of obtaining
a National Investor Number
(NIN) and setting up trading ac-
counts for the bank’s clients. 

The new process will allow
SIB’s customers to instantly cre-
ate a NIN and subscribe to IPOs
in the UAE online through ADX’s
e-IPO platform, thus eliminating
the need for paperwork

This agreement comes as part
of ADX’s strategy to increase ac-
cess to the Exchange’s diverse of-
ferings and expand its investor
base by leveraging digitisation
and technology. It is important to
highlight that in the first half of
2023, ADX maintained a robust
pipeline of IPOs, amounting to
$3.7 billion, representing approx-
imately 75% of the total capital
raised through IPOs in the GCC.

Abdulla Salem Alnuaimi, Chief
Executive Officer of ADX, said,
“ADX is pleased to be partnering
with Sharjah Islamic Bank to fur-
ther enhance our digital offering
and provide investors with a

seamless and convenient invest-
ment process. Such partnerships
are a key tenet of our strategy to
facilitate access to the unique
growth opportunities provided
by the diverse range of products
on our Exchange. We will con-
tinue to actively support the list-
ings’ pipeline and introduce a
wider range of products and
services that meet our issuers’
and investors’ rapidly evolving
needs.”

ABU DHABI / WAM  

Edge Group PJSC, one of the
world’s leading advanced tech-
nology and defence groups, has
signed a strategic agreement
with the Brazilian Marine
Corps. The agreement demon-
strates the importance of the
Brazilian defence market for
Edge and opens major oppor-
tunities for the group to show-
case its advanced portfolio of
multi-domain solutions, with a
focus on autonomous vehicles,
electronic warfare, and secure
communications.

The signing ceremony took
place in the city of Rio de
Janeiro as part of an ongoing
Edge leadership visit to key
local government offices, de-
fence industry partners, and
prospective customers. The
agreement was signed by Man-
sour AlMulla, EDGE Group
Managing Director and CEO,
and Vice Admiral (Marine)
Rogério Ramos Lage, Marine
Corps Material Commander, in
the presence of Saleh Ahmad Al
Suwaidi, UAE Ambassador to
Brazil, and Faisal Al Bannai,

Chairman of Edge Group, as
well as senior representatives
from Edge and the Brazilian
Navy, including Hamad Al
Marar, President Missiles and
Weapons, Edge; Rodrigo Tor-
res, President and Group CFO,
Edge; Fleet Admiral Carlos Cha-
gas Vianna Braga, Marine Corps
GeneralCommander; and Gen-
eral Director of Navy Material,
Almiral Arthur Fernando Bet-
tega Corrêa.

Faisal Al Bannai, Chairman of
Edge Group, said, “Today’s
agreement reinforces our strat-
egy of growth in the Brazilian
market through partnership.
We have a shared vision with
the Brazilian Marine Corps, an-
chored in strategic alignment
and the pursuit of technological
excellence. Edge is fully com-
mitted to advancing multi-do-
main capabilities in the region,
with a particular focus on au-

tonomous systems, secure
communications, and elec-
tronic warfare. This partner-
ship will open valuable
opportunities for us to collabo-
rate in knowledge sharing, en-
abling us to reap the benefits of
our combined expertise.”

The signing paves the 
way for a planned technical co-
operation agreement between
both parties in the near future. 

The pact demonstrates the importance of the Brazilian defence market
for Abu Dhabi-based firm and opens major opportunities for the group 

ABU DHABI / WAM

UAE President His Highness
Sheikh Mohamed bin Zayed Al
Nahyan has sent a message of
congratulations to President

Serdar Berdymukhamedov of
Turkmenistan, on the occasion
of his country’s Independence
Day, which is celebrated annu-
ally on September 27.

His Highness Sheikh Mo-

hammed bin Rashid Al Mak-
toum, Vice President and
Prime Minister of the UAE
and Ruler of Dubai; and His
Highness Sheikh Mansour
bin Zayed Al Nahyan, Vice

President, Deputy Prime
Minister, Chairman of Presi-
dential Court, dispatched
similar messages to President
Berdymukhamedov on the
occasion.

UAE leaders congratulate
President of Turkmenistan

on Independence Day

STOCK MARKET INDEX
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The Stoxx 600 ticked higher. US equity futures added about 0.5% and
a measure of global equities fell below its 200-day moving average 

stocks advance after yields fall back from decade highs

NEWS PAGE 03

The plant will serve as a pivotal hub for supplying Shanghai-based
firm’s products to other GCC countries, Africa, CIS, and American
markets 

Added, Mt partner to build  region’s largest valve facility

The signing ceremony took place in the city of Rio de Janeiro as part of an ongoing
Edge leadership visit to key local government offices, defence industry partners, and
prospective customers —WAM

Khaled bin Mohamed bin Zayed chairs 
Abu Dhabi Executive Council meeting

His Highness Sheikh Khaled bin Mohamed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi and Chairman of the Abu Dhabi Executive Council, chairs the council’s
meeting at Al Bateen Palace on Wednesday —WAM

Crown Prince of Abu Dhabi endorsed plans, presented by the Department of Health - Abu Dhabi, to launch 
Biobank in Abu Dhabi — a project that supports the provision of precision and personalised medicine

through advanced treatment programmes that use human stem cells and tissues to develop medical research
ABU DHABI / WAM

HH Sheikh Khaled bin Mohamed bin
Zayed Al Nahyan, Crown Prince of Abu
Dhabi and Chairman of the Abu Dhabi
Executive Council, has chaired the
council’s meeting at Al Bateen Palace.

During the meeting, the council
discussed current and future govern-
ment plans and projects that are in
line with the vision and directives of
President His Highness Sheikh 
Mohamed bin Zayed Al Nahyan to fur-
ther enhance the efficiency and effec-
tiveness of  government, enabling it to
deliver high-quality community serv-
ices and ensure excellence across 
priority areas.

His Highness endorsed a govern-
ment enablement plan presented by
the Department of Government Sup-
port (DGS). The plan is tailored to fos-
ter growth across the government
enablement sector by strengthening
human resources capabilities, bol-
stering digital infrastructure in line
with the Abu Dhabi government’s
digital transformation strategy, and
ensuring data-driven support.

The government enablement plan

also aims to enhance a comprehen-
sive customer experience ecosystem
by establishing an integrated, unified
system that increases the effective-
ness of Abu Dhabi Government serv-
ices and ensures their ongoing
enhancement. His Highness also en-
dorsed plans, presented by the 
Department of Health - Abu Dhabi, to
launch Biobank in Abu Dhabi — a
project that supports the provision
of precision and personalised medi-
cine through advanced treatment
programmes that use human stem
cells and tissues to develop medical
research.

story on pAge 4

The government enablement
plan aims to enhance a

comprehensive customer
experience ecosystem by
establishing an integrated,

unified system that increases
the effectiveness of Abu Dhabi

Government services

Edge, Brazilian Marine Corps
sign partnership agreement

The agreement
reinforces our

strategy of growth in the
Brazilian market through
partnership. We have a
shared vision with the
Brazilian Marine Corps,
anchored in strategic
alignment and the
pursuit of technological
excellence 

Faisal Al Bannai, 
Chairman of Edge Group

nFor full story, read www.gulftime.ae

The partnership will see both
ADX and SIB work together
to simplify the process of

obtaining a National 
Investor Number (NIN) and
setting up trading accounts

for the bank’s clients

nFor full story, read www.gulftime.ae
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KU inaugurates region’s first-ever lab for marine studies, research

ABU DHABI / WAM

Khalifa University of Science and
Technology on Tuesday an-
nounced the inauguration of
Khalifa University Marine Stud-
ies and Research Lab, the re-
gion’s first-ever advanced
robotics research facility
equipped with wave and stream
generation facilities. Khalifa Uni-
versity’s Centre for Autonomous
Robotic Systems (KUCARS) and
Stanford University have also an-
nounced they have collaborated
to explore the use of marine ro-
botics for sustainable ocean
ecosystems, including removing
plastics to curb pollution.

The collaboration was part of
a memorandum of understand-
ing (MoU) that was signed by

Professor Sir John O’Reilly, 
President of Khalifa University,
and Professor Oussama Khatib,
Director of Stanford Robotics
Laboratory (SRL), in the Com-
puter Science Department at
Stanford University.

The Marine Studies and Re-
search Lab at Khalifa University
allows testing robots under a
controlled environment that
simulates the adverse underwa-
ter environmental conditions of
the sea. The pool includes a
wave generator, a flow current
generator, underwater and over-
head tracking systems, and 
an overhanging (gantry-type)
mechanism covering the entire
width of the pool.

The OceanOneK robot, de-
signed and built by a Stanford

University team led by Dr
Khatib, also made its Abu Dhabi
debut and demonstrated its 
capability in retrieving plastic
waste in the Khalifa University

marine robotics pool.
The MoU will facilitate re-

search and development of 
marine robotics systems for sus-
tainable marine ecosystem ap-

plications, such as ocean moni-
toring, ocean cleaning, and
deep-water exploration.

Dr Arif Sultan Al Hammadi,
Executive Vice-President of
Khalifa University, said, “Khal-
ifa University’s Marine Robot-
ics Lab, one of the most
important research facilities
and the first-of-its-kind in the

region, will develop marine
studies and research in the
UAE and the region. The new
facility enhances the UAE's re-
search capabilities and places it
at the forefront of countries in
research and development in
this field.”

Khalifa University’s Centre for Autonomous Robotic Systems and Stanford University have

announced they have collaborated to explore the use of marine robotics for sustainable

ocean ecosystems, including removing plastics to curb pollution —WAM

The Marine Studies and Research Lab at Khalifa University allows testing robots under a controlled environment 

UAE  leaders wish President of Turkmenistan on Independence Day
ABU DHABI / WAM

UAE President His Highness Sheikh Mohamed bin Zayed Al Nahyan
has sent a message of congratulations to President Serdar Berdy-

mukhamedov of Turkmenistan, on the occasion of his country’s In-
dependence Day, which is celebrated annually on September 27.

His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice
President and Prime Minister of the UAE and Ruler of Dubai; and

His Highness Sheikh Mansour bin Zayed Al Nahyan, Vice Presi-
dent, Deputy Prime Minister, Chairman of Presidential Court, dis-
patched similar messages to President Berdymukhamedov on
the occasion.

DUBAI / WAM

The Year of Sustainability
team, in its latest video 
release, the “Year of Sustain-
ability: Today For Tomor-
row” has called upon all
those who call the UAE
home to step-up efforts to-
wards climate action.

UAE President His High-
ness Sheikh Mohamed bin
Zayed Al Nahyan announced
2023 as the Year of Sustain-
ability, and throughout the
year, the nationwide initia-
tive encouraged the public 
to adopt sustainable prac-
tices through activations fo-
cused on responsible
consumption and environ-
mental conservation to-
wards climate action.

Addressing all those who
call the UAE home, the video
features Year of Sustainabil-
ity team members inviting
the public to commit to 
sustainable habits in their
everyday lives, such as
choosing green forms of
transport, reducing waste,
saving water and energy as
well as growing plants at
home, to showcase how col-
lective action will directly
impact the climate.

Reminding the public of
why individual actions 
towards responsible con-
sumption and environmen-
tal conservation are

impactful, Year of 
Sustainability Strategic 
Digital Manager Mariam
Almeraikhi said, “By taking
responsibility for our every-
day actions, such as portion-
ing food, reducing red-meat
consumption, avoiding 

single-use plastics and
switching to slow fashion,
we are taking power into our
own hands to affect climate
action.”

“As the UAE prepares to
host COP28 and focuses on
macro-level efforts to im-

pede climate change, it is our
responsibility to ensure we
do everything in our power
towards climate action. Our
collective actions today will
determine the future we
leave behind for the next
generation,” said Project
Lead Eisa Alsubousi.

To encourage more people
to begin their sustainability
journey, the Year of Sustain-
ability has launched a “Sus-
tainable Personality” quiz as
its most recent activation to
help the public understand
how they can contribute to a
more sustainable future for
the UAE and beyond.

UAE President His Highness Sheikh Mohamed bin Zayed Al Nahyan announced 2023 as the Year of Sustainability

Year of Sustainability urges all to
embrace sustainable behaviour 

Year of Sustainability initiative encouraged the public to adopt sustainable practices through activations focused on

responsible consumption and environmental conservation towards climate action —WAM

The video features Year of Sustainability team members inviting
the public to commit to sustainable habits in their everyday lives 

Khalifa University’s Marine Robotics Lab, one of the most
important research facilities and the first-of-its-kind in the

region, will develop marine studies and research in the UAE and
the region. The new facility enhances the UAE’s research
capabilities and places it at the forefront of countries in
research and development in this field

Dr Arif Sultan Al Hammadi, Executive Vice-President of
Khalifa University

ABU DHABI / WAM

Abu Dhabi Executive Council has is-
sued a Decision to establish the
Abu Dhabi Centre for Projects and
Infrastructure. Under the jurisdic-
tion of the Chairman of the Depart-
ment of Municipalities and
Transport, the centre is responsible
for a range of tasks related to capi-
tal projects in the emirate.

The centre will have several key
responsibilities, which include re-
viewing capital projects proposed
by government entities and sub-
mitting recommendations to Abu
Dhabi Executive Council to achieve
the emirate’s development goals;
supervising projects’ implementa-
tion to ensure adherence to ap-
proved plans; overseeing quality
standards and safety criteria while
ensuring timely delivery; making
decisions on matters related to cap-
ital projects such as project devel-
oper selection and identification;
developing contract templates;

standardising project design crite-
ria; and coordinating with govern-
ment entities to identify and
promote best practices and options
for the execution of capital projects
in the emirate of Abu Dhabi.

Moreover, the Abu Dhabi Centre
for Projects and Infrastructure will
coordinate with the relevant gov-
ernment entities to develop strate-
gies for capital projects and
enhance the involvement of the pri-
vate sector.

This will involve assessing part-
nership projects between the pub-
lic and private sectors regarding
capital projects, as well as manag-
ing the annual budget for govern-
ment entities' capital projects and
authorising their payments.

The centre will also have the re-
sponsibility of conducting regular
audits of capital projects’ contracts
and monitoring government enti-
ties to ensure the appropriate util-
isation of government assets and
properties.

Decision issued to establish
Abu Dhabi Centre for

Projects and Infrastructure

By taking responsibility for our everyday actions,
such as portioning food, reducing red-meat

consumption, avoiding single-use plastics and switching
to slow fashion, we are taking power into our own hands
to affect climate action

Mariam Almeraikhi, Year of Sustainability
Strategic Digital Manager

nFor full story, read gulftime.ae

ABU DHABI / WAM

CNN Academy Abu Dhabi
recently welcomed its third
cohort of students, leading
with a climate reporting
masterclass from Chief Cli-
mate Correspondent Bill
Weir moderated by Becky
Anderson, Anchor and Man-

aging Editor at CNN Abu
Dhabi.

The interactive session,
hosted at the Yas Creative
Hub, explored how to en-
gage audiences, the impor-
tance of science, informing
people about solutions to
environmental challenges,
and looking ahead to COP28.

It marked the beginning of a
12-week journalism training
course, which will empha-
sise climate storytelling and
provide unrivalled access to
experts from the world’s
leading news organisation.

To date, 46 participants
have been trained through
CNN Academy Abu Dhabi,

including 22 Emiratis.
The latest group of 30

participants for CNN Acad-
emy Abu Dhabi includes 16
Emiratis and 14 UAE resi-
dents from 12 countries, in-
cluding Egypt, France, India
and Syria.

CNN Academy Abu Dhabi opens climate masterclass

nFor full story, read gulftime.ae

Abu Dhabi Centre for Projects and Infrastructure will coordinate with the relevant government entities to

develop strategies for capital projects and enhance the involvement of the private sector



GPSSA reviews investment performance reports until 2023
The committee approved and concluded decisions related to the Supreme Committee for Human Resources and Rewards
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ABU DHABI / WAM

The General Pension and Social
Security Authority (GPSSA)
held its sixth Board of Directors
meeting chaired by Mubarak
Rashed Al Mansoori, Chairman
of the Authority’s Board of 
Directors.

During the meeting, the coun-
cil members proceeded to dis-
cuss the agenda, approving the
minutes of the previous meeting
and the management follow-up
agenda regarding suggestions
and recommendations.

The committee approved and

concluded decisions related to
the Supreme Committee for
Human Resources and Rewards,

the Investment Committee and
the Internal Audit and Risks
Committee and approved the fi-
nancial statements for the first
and second quarters of 2023.

The board members reviewed
the investment performance 
reports until 2023, GPSSA’s cor-
porate performance executive
summary for the first half of
2023 and other topics on the
agenda and appropriate deci-
sions concerning each.

According to the latest statis-
tics, there are 111,735 insured
members as of August 2023 reg-
istered with the GPSSA, com-

pared to 89,329 for the same
month last year. In contrast, the
number of employers/entities
has increased to 11,865 com-
pared to 7,612 in August 2022.

There are 19,685 pensioners
registered as of August 2023
compared to 18,752 last year,
whereas the number of benefi-
ciaries reached 8,458 compared
to 8,499 for the same month 
last year.

The value of insurance ex-
penses as of August 2023
amounted to AED415,268,101
compared to AED455,467,005
for the same month last year.

The General Pension and Social Security Authority (GPSSA) held its sixth Board of

Directors meeting chaired by Mubarak Rashed Al Mansoori, Chairman of the Authority’s

Board of Directors —WAM

MUSCAT / WAM

HH Dr Sheikh Sultan bin
Muhammad Al Qasimi,
Supreme Council Member
and Ruler of Sharjahaccom-
panied by Sheikh Sultan bin
Ahmed bin Sultan Al Qasimi,
Deputy Ruler of Sharjah, vis-
ited the Royal Opera House
Muscat, as part of his visit to

the sisterly Sultanate of
Oman. Upon his arrival, His
Highness was welcomed by
His Excellency Nasr bin
Hamoud Al Kindi, Secretary-
General of the Royal Court
Affairs, and a number of
senior officials from the
Opera House.

His Highness the Ruler of
Sharjah toured the corri-

dors of the Royal Opera
House of Oman, reviewing
its unique blend of the
Omani, Islamic and interna-
tional architectural cultural
heritage.

HH listened to a detailed
explanation about the
House’s facilities, which in-
clude a concert theatre with
a capacity of 1,100 seats; a

music library with a variety
of musical and creative
books; as well as a collection
of musical instruments that
belonged to Sultan Qaboos
bin Said, may his soul rest in
peace, in addition to all of
the performances that took
place on the opera stage.

HH Dr Sheikh Sultan bin Muhammad Al Qasimi, Supreme Council Member and Ruler of Sharjah accompanied by Sheikh Sultan bin Ahmed bin Sultan Al Qasimi,

Deputy Ruler of Sharjah, visits the Royal Opera House Muscat, as part of his visit to the sisterly Sultanate of Oman —WAM

Sharjah Ruler visits Royal Opera House
in Muscat in Sultanate of Oman

ABU DHABI / WAM

Abu Dhabi Department 
of Economic Development
(Added) and MT Group, a
Shanghai-based valve manu-
facturer, have signed an
agreement to strengthen
value chain for high-preci-
sion equipment in Abu
Dhabi, attract more Chinese
industrial investments to the
emirate and promote sus-
tainable development.

MT Group, the leading
high precisions equipment
manufacturer with facilities
in industrial hubs around the
globe, is poised to build a fa-
cility for API design valves
suitable for oil and gas appli-
cations in Abu Dhabi. It sup-
ports efforts aiming to
achieve Abu Dhabi Industrial
Strategy’s (Adis) objectives
by enhancing home-grown
supply chain as high-preci-

sion valves are essential 
for most industries, particu-
larly the manufacturing 
subsectors targeted by Adis
including food processing,
pharmaceuticals, chemicals,
electrical, electronics, ma-
chineries and equipment,
and transportation.

The facility will serve as a
pivotal hub for supplying
MT Group’s products to
other GCC countries, Africa,
Commonwealth of Inde-
pendent States (CIS), and
American markets. MT
Group will also use the facil-
ity for its research and de-
velopment activities which
will support Abu Dhabi to
enhance sophisticated prod-
ucts industries.

MT Group’s facility in Abu
Dhabi is planned to manufac-
ture 150,000 valves by 2028

and provide over 200 highly
skilled job opportunities. 

The first phase of the facil-
ity is expected to commence
operations by end of 2023
with production capacity of
30,000 valves yearly.

It will be covering an area
of 5,400 square metres in
ALMARKAZ, Waha Land’s In-

dustrial Zone in Abu Dhabi.
An additional adjacent area
of 25,000 square metres is
earmarked for future expan-
sion, to make it the largest
valve manufacturing facility
in the Middle East and North
Africa (Mena) region.

MT Group is poised to build a facility for ApI design valves suitable for oil and gas applications in Abu Dhabi

The plant will serve as a pivotal hub for supplying Shanghai-based firm’s
products to other GCC countries, Africa, CIS, and American markets 

Added, MT partner to build
region’s largest valve facility

The new collaboration is part of Added’s ongoing efforts to deliver the objectives of Adis to strengthen Abu Dhabi’s

position as the region’s most competitive industrial hub —WAM

DUBAI / WAM

His Highness Sheikh Ahmed bin Mo-
hammed bin Rashid Al Maktoum,
Second Deputy Ruler of Dubai and
Chairman of the Dubai Media Coun-
cil, attended the 22nd edition of the
Arab Media Award (AMA) cere-
mony, held on the opening day of the
21st edition of the Arab Media
Forum (AMF).

The award, held under the pa-
tronage of His Highness Sheikh Mo-
hammed bin Rashid Al Maktoum,
Vice President and Prime Minister of
the UAE and Ruler of Dubai, was or-
ganised by the Dubai Press Club
(DPC), the representative of the Gen-
eral Secretariat of the Award.

HH Sheikh Ahmed bin Mo-
hammed presented the Media Per-
sonality of the Year award to Dr
Mohammed Al Rumaihi, a Kuwaiti
thinker and renowned media figure,
in recognition of his tremendous
contributions to Arab media.

Sheikh Ahmed also honoured Dr
Sawsan Al Abtah, who won the Best
Columnist Award, another presti-
gious category in the award. 

Dr Al Abtah is a Professor of Is-
lamic civilisation at the Arabic Lan-
guage Department at the Lebanese
University in Beirut and a writer for
Asharq Al-Awsat newspaper.

The ceremony, which honoured
14 winners across various cate-
gories, was attended by prominent
media personalities and Arab jour-
nalists. The winners were selected
from thousands of entries from
across the region.

Diaa Rashwan, Chairman of the
AMA Board, congratulated the
award winners. He emphasised the
board’s commitment to celebrating
excellence and outstanding achieve-

ments in media to foster excellence
within the industry.

Mona Al Marri, Vice Chairperson
and Managing Director of Dubai
Media Council and Chairperson of
the Dubai Press Club, congratulated
all the winners and affirmed that the
award’s distinguished status was a
testament to years of hard work and
constant encouragement from His
Highness Sheikh Mohammed bin
Rashid, and the efforts of the
award’s board of directors.

Winners in the Arab Journalism
Award category include Political
Journalism Award: Ahmed Diyab
from Al-Ahram Al-Arabi magazine;
Investigative Reporting Award:
Jamal Johar from Asharq Al-Awsat
newspaper; Economic Journalism
Award: Magdi Abu Al Fotouh,
Ashorouq newspaper-Egypt; and
Children’s Media Award: Asmaa Al-
Shamsi, Majid Magazine.

Winners in the Digital Media
Award category include Best News
Platform Award: Hespress, Morocco;
Best Economic Platform Award: Ar-
gaam, Saudi Arabia; Best Sports
Platform Award: FilGoal, Egypt.

Winners in the TV Award cate-
gory include Best Economic Pro-
gramme Award: ‘l Sabah Ma Siba’,
aired on Asharq news channel; Best
Social Programme Award: ‘Bil Khat
Al Areed’, broadcast on the Lebanon
channel LBC; and Best Cultural Pro-
gramme Award: ‘Ala Khota Al Arab’,
broadcast on the Al Arabiya news
channel.

For the Best Sports Programme
Award, the winner is ‘Fi Al Marma’,
broadcast on the Al Arabiya news
channel. For the Best Documen-
tary Award, the winner is ‘Thaki-
rato Al Rimal’, broadcast on Sky
News Arabia.

Ahmed bin Mohammed attends
Arab Media Award ceremony

held at 21st Arab Media Forum

His Highness Sheikh Ahmed bin Mohammed bin Rashid Al Maktoum, Second Deputy Ruler of Dubai and

Chairman of the Dubai Media Council, during the 22nd edition of the Arab Media Award (AMA) ceremony,

held on the opening day of the 21st edition of the Arab Media Forum (AMF) in Dubai —WAM

ABU DHABI / WAM

e& on Wednesday announced it has
joined the World Economic Forum’s
EDISON Alliance, reinforcing its com-
mitment to making a positive impact
on the world by prioritising digital 
inclusion in achieving the United Na-
tions (UN) Sustainable Development
Goals.

Launched in 2021, the EDISON Al-
liance is a global initiative that seeks
to improve the lives of millions of peo-
ple through affordable access to digi-
tal solutions in healthcare, finance,
and education. e& has pledged to con-
tribute significantly to this mission by
striving to improve the lives of 30 mil-
lion individuals through enhanced
network access, financial services, and
technology education by 2025.

Hatem Dowidar, Group CEO of e&,
has been appointed as one of the
Champions of the Alliance, taking a
prominent role in working alongside
senior government officials and in-
dustry leaders to drive digital inclu-
sion globally.

Dowidar said, “Joining the EDISON
Alliance underscores our commit-
ment to an inclusive digital world
where everyone can harness the ben-
efits of the digital age. Central to our
values is bridging the gap for those
currently missing out on internet op-

portunities. By championing digital in-
clusion, we aim to uplift individuals
and communities, subsequently fu-
elling global economic growth.”

He added: “We are committed to
supporting and aligning with the
UAE’s efforts in this endeavour. Our
focus will be on addressing the critical
challenges of affordability, accessibil-
ity, and usability, in collaboration with
the public and private sectors, to en-
sure that the benefits of the digital age
are accessible to all.” The EDISON Al-
liance’s ambitious goal is to provide
affordable access to digital services
to 1 billion people by 2025. 

e& joins WEF’s EDISON Alliance
to prioritise digital inclusion 

nFor full story, read gulftime.ae

The agreement with MT Group is a valuable
addition to the industrial landscape as it is

addressing many aspects of the Abu Dhabi Industrial
Strategy. We have launched initiatives to develop
homegrown supply chain and value chain including
investing AED1 billion in the recently announced
Abu Dhabi Channel Partners programme to further
enhance the industrial investment ecosystem

Arafat Al Yafei, Executive Director of
Industrial Development Bureau

According to statistics, there
are 111,735 insured

members as of August 2023
registered with the GPSSA,

compared to 89,329 for
same month last year. The
number of entities has risen

to 11,865 compared to
7,612 in August 2022 

nFor full story, read gulftime.aenFor full story, read gulftime.ae

The EDISON Alliance’s ambitious
goal is to provide affordable
access to digital services to 
1 billion people by 2025. This
groundbreaking initiative is a
collaboration between public
and private sector leaders,

working together to bridge the
digital divide and ensure that the

benefits of the digital age are
accessible to all

MT Group’s facility in
Abu Dhabi is planned to
manufacture 150,000
valves by 2028 and

provide over 200 highly
skilled job opportunities.

The first phase of the
facility is expected to
commence operations
by end of 2023 with

production capacity of
30,000 valves yearly



His Highness Sheikh Khaled bin Mohamed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi and Chairman of the Abu Dhabi Executive Council, chairs the council’s meeting at Al Bateen Palace on Wednesday —WAM

Khaled bin Mohamed bin Zayed chairs
Abu Dhabi Executive Council meeting

Crown Prince of Abu Dhabi endorsed plans, presented by the Department of Health - Abu Dhabi, to launch 
Biobank in Abu Dhabi — a project that supports the provision of precision and personalised medicine

through advanced treatment programmes that use human stem cells and tissues to develop medical research

ABU DHABI / WAM

HH Sheikh Khaled bin Mohamed bin
Zayed Al Nahyan, Crown Prince of Abu
Dhabi and Chairman of the Abu Dhabi
Executive Council, has chaired the
council’s meeting at Al Bateen Palace.

During the meeting, the council dis-
cussed current and future government
plans and projects that are in line with
the vision and directives of President
His Highness Sheikh Mohamed bin
Zayed Al Nahyan to further enhance
the efficiency and effectiveness of 
government, enabling it to deliver
high-quality community services and
ensure excellence across priority
areas.

His Highness endorsed a compre-
hensive government enablement plan
presented by the Department of Gov-
ernment Support (DGS). The plan is
tailored to foster growth across the
government enablement sector by
strengthening human resources capa-
bilities, bolstering digital infrastruc-
ture in line with the Abu Dhabi
government’s digital transformation
strategy, and ensuring data-driven
support.

The government enablement plan
also aims to enhance a comprehensive
customer experience ecosystem by es-
tablishing an integrated, unified sys-
tem that increases the effectiveness of
Abu Dhabi Government services and
ensures their ongoing enhancement.

His Highness also endorsed plans,
presented by the Department of
Health - Abu Dhabi, to launch Biobank
in Abu Dhabi — a project that sup-
ports the provision of precision and
personalised medicine through ad-
vanced treatment programmes that
use human stem cells and tissues to
develop medical research.

The research will support advanced
technology and scientific methods to

treat more than 80 diseases, including
blood disorders, cancer, bone marrow
diseases, and immune system disor-
ders. The project will enhance the
emirate’s healthcare ecosystem and
further strengthen Abu Dhabi’s posi-
tion as a leading hub for research and
innovation in life sciences.

In addition, His Highness was
briefed on Q2 performance reports
from Abu Dhabi Government depart-
ments on projects, services and initia-
tives to benefit the community.

His Highness highlighted the impor-
tance of consolidating all stakehold-
ers’ efforts to unify the government
services ecosystem, adopting a coor-
dinated approach and championing 
an innovative mindset to provide 
community services in line with the
leadership’s vision of a modern, pro-
gressive emirate that delivers excel-
lence across all government areas.
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Abu Dhabi Executive Council discussed current and future government plans
and projects that are in line with the vision and directives of President His
Highness Sheikh Mohamed bin Zayed Al Nahyan to further enhance the

efficiency and effectiveness of government, enabling it to deliver 
high-quality community services and ensure excellence across priority areas
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DUBAI / WAm

D
r Abdulrahman Al
Awar, Minister of
Human Resources 
and Emiratisation,

welcomed Li Zhong, Vice Minis-
ter of Human Resources and So-
cial Security of the People’s
Republic of China, and his ac-
companying delegation at the
ministry’s headquarters in
Dubai.

The meeting explored oppor-
tunities for the two countries to
cooperate and exchange experi-
ences in areas related to labour,
human resources development,
and skills enhancement.

It also discussed the vital
role that joint efforts play in
promoting growth and en-
couraging entrepreneurship at

a time of significant develop-
ments and widespread digital
transformation.

The two sides went on to
present their respective plans
for developing priority busi-
ness sectors.

Moreover, the meeting in-
cluded a review of the UAE’s
labour market legislation
ecosystem and the guarantees
it provides for both parties in
labour relations to uphold their
respective rights, in addition to
highlighting processes set up to
facilitate business operations
and provide social protections
for workers around the country.

The two sides emphasised
their commitment to enhanc-
ing cooperation in areas re-
lated to labour and human
resources development, by or-

ganising future meetings to
discuss developments.

The meeting was attended by
Khalil Ibrahim Al Khoori,
Under-Secretary for Human Re-
sources Affairs at the Ministry
of Human Resources and Emi-
ratisation (MoHRE); Mo-
hammed Saqer 
Alnuaimi, Assistant Undersec-
retary of Support Services af-
fairs Sector; Shayma Al Awadhi,
the Ministry’s Assistant Under-
Secretary for Communication
and International Relations;
and Ayyoob Abdulla Al Mar-
zooqi, Acting Assistant Under-
secretary for Policy and
Strategy Affairs at the MoHRE.

Meanwhile, from the Chinese
side, Li Xuhang, Consul-General
of the People’s Republic of
China in Dubai, was present.

BloomBerg

Hong Kong’s exports in August
posted their longest streak of
monthly declines on record, as
weak demand and China’s slow
recovery continue to pose chal-
lenges for the financial hub’s
economic growth. 

Overseas shipments fell
3.7% from a year earlier to
HK$358.3 billion ($45.8 bil-
lion), the Census and Statistics
Department said. That was bet-
ter than the median estimate of
a 6.1% drop in a Bloomberg
survey of economists. 

It marked a 16th consecutive
month of declines — longer
than streaks recorded during
the Chinese stock market crash
in 2015-2016 and the after-
math of the Asian financial cri-
sis in the late 1990s.

Imports decreased 0.3%
from a year ago, compared
with economists’ expectation
of a 4.5% dip. The trade 
deficit was HK$25.6 billion
($3.27 billion). 

Exports to Asia for the 
month declined by 3.7% from
August 2022, the government
spokesperson said in a state-
ment accompanying the data.
Shipments to mainland China
fell by 1.5%, while those to
Japan, Korea, Malaysia and the

Philippines dropped by double
digits. Exports to the US and EU
also shrank. 

“Weak external demand for
goods will continue to weigh 
on Hong Kong’s export per-
formance in the near term,” 
according to a government
spokesperson in a statement
accompanying the data. 

The decline reflects weak de-
mand from China and has little
to do with Hong Kong’s small
manufacturing sector. The city
acts mainly as a conduit for
goods between China and the
rest of the world.

“The streak of declines
shows Hong Kong’s external
trade sector continues to face
challenges,” said Gary Ng, sen-
ior economist at Natixis. That
situation should improve as the
destocking cycle of electronics
slowly ends, he added.

Warehouses globally stock-

piled goods to mitigate the
risks that Covid had caused to
supply chains. That over-
stocked supply is now gradu-
ally being used up. 

The city’s exports have
struggled over the past year
amid waning demand from
China and the rest of the world,
challenging the Asian financial
hub’s post-pandemic economic
recovery. 

Authorities earlier this
month launched a glitzy cam-
paign to spur domestic con-
sumption and attract tourists
in a bid to revive its faltering
economy. 

Last month, officials nar-
rowed their growth forecast for
the year to a range of 4% to
5%. That came after gross do-
mestic product in the April-to-
June period grew 1.5% from a
year prior, much weaker than
economists predicted.

Hong Kong exports in August post
longest falling streak on record

Warehouses globally stockpiled goods to mitigate the risks that Covid had caused to supply chains. That overstocked supply is
now gradually being used up

The city’s imports decreased 0.3% from a year ago,
compared with economists’ expectation of a 4.5% dip 

n Exports to Asia for August declined by 3.7% from the
same month in 2022, the government spokesperson said
in a statement accompanying the data

n Shipments to mainland China fell by 1.5%, while those
to Japan, Korea, Malaysia and the Philippines dropped by
double digits. Exports to the US and EU shrank

The UAE and China emphasised their commitment to enhancing cooperation in areas related to labour and human resources
development, by organising future meetings to discuss developments —WAM
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UAE, China explore prospects
for cooperation on labour and
human resources development

The meeting explored
opportunities for the two
countries to cooperate and
exchange experiences in areas
related to labour, human
resources development, and
skills enhancement
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Notification Date 19-09-2023

Notification No. 189953/2023 Mission No. 303153/2023

goVERNMENt oF DUBAI
Dubai Courts

Dubai Courts of First Instance

Notification of payment by publication

In Execution No. 253/2023/10550 - Cheques Execution

Examined before Eighth Execution Department No. 229

Subject of the Execution Claim for the amount of the bounced cheque No. (14270853),

issued by Dubai Islamic Bank, with an amount of (64034) AED. The outstanding amount is

(45338) AED. (Fortyfive thousand three hundred thirty-eight AED). The total claim amount

is (46440) AED. (Forty-six thousand four hundred forty AED only).

Execution Applicant Dubai Islamic Bank (public Joint stock Company)

Address: Correspondence address, Trust Lawyers and Legal Consultants - located in

Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110 – Tel.: 065505677 – Fax:

97165505778 – Mobile: 0549946635 – P.O Box – 29210 – 0549946635

Party to be Notified 1- Muhamad omran saeed Ahmad – His Capacity: Enforcee

Subject of the Notification Has brought against you the above-mentioned executive case

and you are obliged to pay the executed amount of (46440) AED to the Execution

Applicant or the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of non-

compliance with the said decision within 7 days from the date of publishing this

Notification.

the gulf time

Date:28-09-2023
the gulf time

Date:28-09-2023

UNItED ARAB EMIRAtEs
Ministry of Justice

Defendant Notice by Publication
Before the Case Management Office, the Sharjah Federal Court, the

Federal Civil Court of 
First Instance

On Lawsuit No. SHCFICICOMS2023/0007061, Commercial 

To the Defendant: tERRAZZo ltD
Unknown Domicile:

Kindly be noted that the Plaintiff, NoRtHERN MINERAls Co llC, to Lawsuit
No. 2023/7061, Fourth One-Day Commercial Circuit, has filed the above-
mentioned Lawsuit requesting:

To obligate the Defendant to pay to the Plaintiff an amount of AED
90,540.53, ninety thousand five hundred and forty dirhams and fifty-three
fils, legal interest, fees, and expenses.

You, as a defendant, shall attend the Hearing to be held on 03/10/2023
before the Case Management Office, Sharjah Federal Court, Civil Court
of First Instance, Office No. (Case Manager Office No. 7) in person or by
an authorized attorney. Moreover, you shall submit a rejoinder to the
Lawsuit, along with all documents within no more than Ten Days from
the date of Publication for the consideration of the Lawsuit numbered
above.

Notification Date: 25/09/2023

Notification No. 196023/2023 Mission No. 312616/2023

goVERNMENt oF DUBAI
Dubai Courts

Dubai Courts of First Instance

Notification by publication 

In the Case No. 42 / 2023 / 3666 - Commercial
Presented before Fourth Case Management Circuit No. 403
Case Subject: A statement of claim to cancel the investment agreement and return the
amount of 60,000 US dollars (Sixty Thousand US dollars) or its equivalent in UAE dirhams,
AED 2,20,280 (Two Hundred Twenty Thousand And Two Hundred Eighty Dirhams Only) and
the legal interest at the rate of 5% from the date of the contract until full payment.
Deciding to obligate the defendants to pay fees, expenses, and attorney fees.

Claimant: CAMEN ANDREW - and others
Address: Chosen address: United Arab Emirates - Emirate of Dubai - Bur Dubai - Business Bay
Area - Burj Khalifa Prime Tower Street - Fourteenth Floor - Office No. 1402-1403 -0569777771

Addressee 1- CVINE ElIZABEtH pAtRICIA lAWRENCE Capacity: Defendant
2- CVINEs NAtURAl BEAUty Capacity: Defendant

Notification Subject: Filed the Case against you and the subject matter is: A statement of
claim to cancel the investment agreement and return the amount of 60,000 US dollars
(sixty thousand US dollars) or its equivalent in UAE dirhams, AED 2,20,280 (two hundred
and twenty thousand and two hundred and eighty dirhams only) and the legal interest
at the rate of 5% from the date of the contract until full payment. Deciding to obligate
the defendants to pay fees, expenses, and attorney fees.
A session was set on Monday 02-10-2023 at 09:00 am in the remote litigation hall BULD1NG
DESC&. Therefore, you or your legal representative shall be required to attend and you
must submit your memorandums or documents to the court at least three days before
the session.

the gulf time

Date:28-09-2023

goVERNMENt oF DUBAI
DUBAI CoURts

AMICABlE sEttlEMENts 

Notification by publication
Dispute No. 461 / 2023 / 7203 - Defined Value Dispute

Considered by: 7th Amicable settlement of Disputes - No. 756
Dispute subject: Seeking to keep the Notified Party under obligation to
pay AED 243,780.37, along with legal interest of 5% as of the date of the
judicial claim.
Plaintiff: gUlF EtERNIt tRADINg Co. ltD. ll.C & others
Address: United Arab Emirates - Emirate of Dubai - City: Dubai - Bur
Dubai
Notified Party: target Electrical & sanitary Works l.l.C - Capacity:
Defendant
Notification subject: kindly be Informed that the Plaintiff has filed the
above stated Case against you, the "Notified Party," seeking to keep
you under obligation to pay AED 243,780.37, along with legal interest of
5% as of the date of the judicial claim.
The Case is scheduled for consideration at the session held on Monday,
corresponding to 02/10/2023, at 09:00 AM at the remote litigation hall.
Therefore, you or your legal representatives are hereby required to
appear before the Court and submit any notes or documents to the
Court at least three days prior to the session date.

the gulf time

Date:28-09-2023

Notification Date :27/09/2023
Notification No.: 33562/2023

Mission No.: 316791/2023

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURt oF FIRst INstANCE 

summon by publication — payment order
Execution No. 253/2023/15644- Cheques Execution Court

Court: 8th Execution Bench No. 229

Execution issue: Claim for bounce cheque No. 06965 drawn on First Abu

Dhabi Bank for AED 44100. The total claim inclusive expenses and fees

AED 45187.5

Execution applicant: First Abu Dhabi Bank pJsC

Address: Selected address: Trust Lawyers & Legal Consultants, Sharjah,

Al Khan, Al Al Qasba, Al Hind Tower, Office No. 1110K Tel 065505677, Fax

065505778, Mob 0549946635, P.O. Box 29210

Summon to: Naresh Kumar sham lal, Capacity: Judgment Debtor

subject: Above execution has been filed against you and you are

obliged to pay the execution amount AED 45187.5to the execution

applicant or the court treasury in addition to the charges to the court

treasury.

The court will proceed in the execution process against you if you fail to

comply with the said decision within seven days from the date of

publishing this summon.

the gulf time

Date:28-09-2023

Summon No. : 193853/2023
Summon date : 22/09/2023

Job No. : 309184/2023

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURt oF FIRst INstANCE 

summon by publication — payment order
Execution No. 253/2022/7586- Cheques Execution

Court: 9th Execution Bench No. 230

Execution issue: Claim for bounce cheque No. 000775 drawn RAk

Bank for AED 150000. So, the total claim amount inclusive fees is

AED 54528.

Execution applicant: First Abu Dhabi Bank pJsC

Address: Selected address: Trust Lawyers & Legal Consultants,

Sharjah, Al Khan, Al Qasba, Al Hind Tower, Office No. 1110, Tel

065505677, fax 065505778, Mob 0549946635, P.O Box 29210

Summon to: office Works Me llC, Judgment debtor

summons subject: Please note this case has been filed against

you on 26/07/2023 to pay to the judgment creditor or the court

treasury AED 54528.

The court will start execution procedures against you if you fail to

comply with this order within 7 days from the date of publishing

this summon.

the gulf time

Date:28-09-2023

Summon No. : 186262/2023
Summon date : 14/09/2023

Job No. : 296773/2023

goVERNMENt oF DUBAI
DUBAI CoURts

AMICABlE sEttlEMENts 

Notification by publication
Regarding Case No.: 8543/2023/461-

limited Value Dispute

Heard at: the seventh Circuit of Amicable settlement of Disputes no. 756
subject of notification: Ordering the defendant to pay the plaintiff AED
22,000 (Twenty-two thousand Dirhams) in return for attorney fees
payable in favor of the plaintiff.
Represented by: JUMA KHAlIFA ADVoCAtEs & lEgAl CoNsUltANCy
Plaintiff Address: UAE- the Emirate of Dubai, Deira, Al Garhoud Area, 65
street, Saraya Avenue Building, office no. 304, Tel: 0508857744
The parties to be notified: Juma Khalifa Juma Alhamidh
1. Nasir Hussain Muhammad Azam
2. Muhammad Jafar UI Islam
3. Muhammad Zeeshan Iqbal in their capacity as the defendants.
subject of Case: We would like to inform you that the plaintiff filed a
case against you to order you to pay the plaintiff AED 22,000 (twenty-
two thousand Dirhams) in return for attorney fees payable in favor of
the plaintiff.
The hearing of this case will be on Monday, 02/10/2023 at 09:00 am, at
the Remote Litigation Courtroom. Therefore, you have to appear
personally or you can appoint someone to appear on your behalf to
submit your memorandums or documents to the court at least three
days before the hearing.

the gulf time

Date:28-09-2023

Notification No.: 2023/33367
Date of Application: 26/09/2023

Task No.: 2023/315072

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURt oF FIRst INstANCE 

summon by publication — payment order
Execution No.: 253/2022/7586- Cheques Execution

Court: 9th Execution Bench No. 230

Execution issue: Claim for bounce cheque No. 000775 drawn RAk

Bank for AED 150000. So, the total claim amount inclusive fees is

AED 54528.

Execution applicant: First Abu Dhabi Bank pJsC

Address: Selected address: Trust Lawyers & Legal Consultants,

Sharjah, Al Khan, Al Qasba, Al Hind Tower, Office No. 1110, Tel

065505677, fax 065505778, Mob 0549946635, P.O Box 29210

Summon to: Normilla Caladiao pascua, Judgment debtor

subject: Please note this case has been filed against you on

26/07/2023 to pay to the judgment creditor or the court treasury

AED 54528.

The court will start execution procedures against you if you fail to

comply with this order within 7 days from the date of publishing

this summon.

the gulf time

Date:28-09-2023

Summon No. : 144095/2023
Summon date : 26/07/2023

Job No. : 226767/2023

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURt oF FIRst INstANCE 

public Notice
40/2023/ 2938

DETAILS

To : the defendant: Majid Mohamed Ashour Bassuni

Address : Unknown

Whereas the plaintiff / Reham Mohamed Mohamed Ali had filed

the aforementioned lawsuit against you, the purpose of which is

to compel the defendants to jointly and severally pay the

plaintiffs a sum of AED 10.000.000 (AED ten million) as

compensatory recompense for the harm and legal interest @ 5%

from the date of the damage on 08/02/2021 until final payment

ae well as to payment of fees, expenditures, and legal fees.

On Monday, 02/10/2023, at 9:00 a.m., a session in the remote

litigation room &BUILDING_DESC was arranged. As a result, you

or your legal representation must attend, and any memoranda

or papers you have must be submitted to the court at least three

days before the session.

the gulf time

Date:28-09-2023

Public Notice No: 195637/2023
Date: 25/09/2023

the gulf time — Date:28-09-2023

ExpERt MEEtINg

subject: Announcement by publication
lawsuit no. 806 of the year 2021 - Real Estate partial

For Dubai primary Courts

Filed by:
The Claimant: Mohammad tahir Rashid
Against:
The first defendant: RUFI tWIN toWERs lIMItED
The second defendant: RUFI REAl EstAtE (l.l.C)
The joined adversary: MARs stAR REAl EstAtE DEVElopMENt llC
The first defendant (ROVI TWIN TOWERS LTD) and the second defendant
(ROVI FOR REAL ESTATE LLC) are personally summoned to attend, or
through an authorized representative, for the purpose of participating
in the expert meeting and inspection of the property subject to the
lawsuit, as follows:
Date of the meeting and visiting: Monday, October 9, 2023, at 9:00 AM.
The parties to the lawsuit are required to send an explanatory
memorandum to the experts, addressing the items specified in the
preliminary judgment issued by the honorable court. They should also
provide a copy of their Emirati ID and authorization for the person who
will attend the expert meeting, along with all the documents they wish
to submit to the appointed engineering expert for the lawsuit. This must
be done no later than Wednesday October 4, 2023. 
For communication and inquiries regarding the meeting, please
contact the office of the engineering expert, (Dr. Eng. Saif Hamdan Al
Kaabi), at the following phone no.: 052/9944440 and via email at
expertise@jic.ae. //Seal of Saif H. Al Kaabi appears//

the appointed engineering expert
for the lawsuit is Dr. Eng. saif Hamdan Al Kaabi.

the gulf time — Date:28-09-2023

lIQUIDAtIoN NotICE

M/s. sweech technologies FZ-llC License No.: 97839,

located at Premises No. HD53A, First Floor, In5 Tech, Dubai

Internet City, Dubai, UAE, licensed with the Dubai

Development Authority wishes to announce its decision

taken via board resolution passed at its Board meeting held

on 15-September-2022 regarding closing down and

dissolution of  "M/s. sweech technologies FZ-llC"

Accordingly, any interested party who has a claim against

the Company is hereby requested to submit its outstanding

claims within 45 days of notice by registered post or

contact:

Contact Person: Mr. tariq Murad Mirza Abdelnabi

Company Name: Abstract Accounting & Auditing

Dubai, UAE

Tel No.: +97145897073

Email: info@abstractauditing.com

Claims received after expiry of the notice period of 45

days shall not be considered

the gulf time

Date:28-09-2023

UNItED ARAB EMIRAtEs 
MINIstRy oF JUstICE

Notifying the Defendant by publication
Before Case Management office - sharjah Federal

Court — Civil Federal Court of First Instance
In Case No.: sHCFICICIVs2023/0006561 Civil

Defendant: IRAM KHAN MoIN KHAN KHAN
Unknown Place of Residence
We hereby inform you that RAJA NAEEM AltAF RAJA MUHAMMAD
AltAF, Pakistan, filed the above stated case seeking a judgment as
follows:-
1- To keep the Defendant under obligation to pay an amount of AED

8000 (eight thousand), plus the legal interest at rate of 12% of the
claim date until the payment is made in full.

2- To keep the Defendant under obligation to pay the costs and
expenses.

3- To expeditiously execute the Judgment according to the provisions
of Article No. 229 —Paragraph No. 5 of the Civil Procedures Law.

Best Regards„
In session held on 28/09/2023, you shall appear before the Case
Management Office —Sharjah Court, Civil Federal Court of First
Instance, Case Manager Office personally or through a certified
attorney to submit a Memorandum of Reply to the Case accompanied
by all the documents within a period no later than ten days as of the
publication date to consider the above-mentioned Case in your
capacity as the Defendant.

Judicial services office
HAMID ABDUllAH Al-sAIDI //signed//
- seal of United Arab Emirates — Ministry of Justice

the gulf time

Date:28-09-2023

UNItED ARAB EMIRAtEs 
MINIstRy oF JUstICE

summon of Execution by publication
summon by publication to Judgment Debtor

sharjah Federal Court — Execution Civil Court
Al Fahad A/C Units Fix. Cont. llC

shamim Ahmed Abdullah
payment notice in the case No.

sHCExCIBoUNCE2023/0005730/Bounce cheque

To Judgment debtors :
Al Fahad A/C Units Fix. Cont. llC
shamim Ahmed Abdullah
Please note the attached judgment was issued in favor of the judgment
creditor First Abu Dhabi Bank (former First Gulf Bank) in the above
mentioned case.
The judgment creditor applied for execution of the said judgment and
has paid the prescribed fees. Details of the judgment under execution:
Total amount including expenses and charges : 343350.0
You are hereby ordered to pay the said amount within 7 days from the
date of summoning you with this notice.
Failure to do so, the court will take action to enforce the execution in
accordance with the law.

Judge
Ahmed talat //sharjah Federal Court//
Civil Execution Court (signed + sealed)

Issue date : 07/09/2023

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURts oF tHE FIRst INstANCE 

A Notification By publication
In the case no.: 3787/2023/42 Commercial

Department: Case management 5th Department no. 404
Case subject: Requesting of obliging the defendant to pay an amount
of AED (430,000) along with the fees and expenses, the advocate
remuneration and the interest @5% from the date of registering the clam
till the full payment, to add the file of the dispute no. 6109/2023
Plaintiff: Friendship Hall- sole proprietorship llC
Address: UAE, Emirate of Abu Dhabi- MBZ city- ME9 str. Bulding of the
owner/ Mr. Ahmad Obaid, flat no. C145, office 0544446047 Ml.
Represented By: Mariam Ahmad salem Musallam Almaharami
Required to be Notified:
1- Mohammad Rafique sher Ali
2- World pacific Machinery and Heavy Equipments llC
In their capacity as defendant
the Notification subject: It has filed a lawsuit against you and in its
subject Requesting of obliging the defendant to pay an amount of AED
(430000) along with the fees and expenses, the advocate remuneration
and the interest @5% from the date of registering the clam till the full
payment, to add the file of the dispute no. 6109/2023
The case was set to be examined on Wednesday on 04/10/2023 at 09:00
am in the remote litigation hall (Building-DES &).
Therefore, you are requested to attend personally or through your authorized
representative by law and you have to submit your petitions and/ or
documents to the court minimum 3 days before the time of the hearing.

the gulf time

Date:28-09-2023

Notification Date: 26/09/2023
Notification No. 2023/197244

Duty no.: 2023/314463

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURts oF FIRst INstANCE 

Notification by publication
In Case No. 42/2023/3811 Commercial

Heard in: Fifth Case Management Circuit No.404
subject of Case: Claim to obligate the Defendant to pay an amount of
AED (47880) together with the legal interest at 9% from the maturity date
until the full payment, while rendering a self-executing judgment without
bail.
Claimant: Dolgin Building and Construction Materials trading llC
Claimant's Address: UAE-Emirate of Dubai- Al Safa 1- Dubai- St.1- SMJ-
Apartment 301- 0554245614
Represented by: Noura Ibrahim Hassan Ali Al Amiri
party to be Notified:
1. Jacqueline Bigert- Capacity: Defendant
subject of Notification: The Claimant filed the Case concerning
obligating the Defendant to pay an amount of AED (47880) together
with the legal interest at 9% from the maturity date until the full payment,
while rendering a self-executing judgment without bail against you. The
Court scheduled Wednesday 04-10-2023 at 9:00 am in the virtual
litigation hall Building-DESC& for hearing it. Therefore, you are required
to attend in person or proxy an submit the memos or documents to the
Court three days at least before the session.

the gulf time

Date:28-09-2023

Notification Date: 26-09-2023
Notification No. 197107/2023

Mission No.: 314287/2023 

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI FIRst INstANCE CoURts 

Notification by publication
Case No.: 3909/2023/23-Commercial

Before: third Case Management Circuit No.: 402
subject: A claim to obligate the defendants to pay the plaintiff an
amount of AED 1,418,812.96 (one million four hundred eighteen
thousand eight hundred twelve Dirhams and ninety-six fits only) with an
interest of 5% as of the due date on 30/06/2018 until the full payment.
The Plaintiff: Elsewedy Electric l.l.C
Address: UAE, Dubai, Bur Dubai, Dubai, Sheikh Zayed Rd., Al Saqr
Business Tower, Second floor, 0503073234
The Notified: tECH. ENg. sERVICEs llC, the capacity: defendant
subject of the notification: The case was filed against you and its subject
was a claim to obligate the defendants to pay the plaintiff an amount
of AED 1,418,812.96 (one million four hundred eighteen thousand eight
hundred twelve Dirhams and ninety-six fits only) with an interest of 5% as
of the due date on 30/06/2018 until the full payment.
A hearing was set on Tuesday 03/10/2023, 09:00 AM, virtual litigation hall
(BUILDING_DESC&), hence, you're assigned to attend by yourself or by
a legal attorney on your behalf, and you should submit whatever you
have from memos and documents to the court at least three days
before the hearing.

the gulf time

Date:28-09-2023

Date of notification: 26/09/2023
Notification No.: 197162/2023

Job No.: 314359/2023

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI FIRst INstANCE CoURt 

Notice by publication
In case number 40/2023/3002/civil

Reviewed at: case administration tenth circuit number 413
Case subject: claim obliging the defendants to compensate the plaintiff
with the amount of DH. 2,000.000 And the legal interest of 5% annually
from date of claim and until full settlement.
The plaintiff: sasidharan thalakkappil thattayath sankaran Nair
Address: UAE-DUBAI- BER DUBAI Al Sofooh St. 0504500108
Person to be notified: Manoj Kuzhiparambil Ravindran
subject of the notice: the case was initiated against the defendants to
compensate the plaintiff with the amount of dh.2.000.000 and the legal
interest of 5% from date of claim until final settlement. A session was
scheduled on Monday 2-10-2023 at 9:000 at remote litigation hall
Building -DESC&
You are hereby requested to attend in person or through a
representative to submit any documents or, memos to the court at least
three days before the session.
For review of the case details, the regulations, and memos and to
submit your defense and requests, you will need to use the electronic
intelligent services of Dubai courts.

the gulf time

Date:28-09-2023

number of notice: 2023/195799 
Date of notice 25/09/2023
Task number: 2023/312245

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI FIRst INstANCE CoURt 

summons & payment order By publishing
In Execution No. 211/2023/768 - Real Estate Execution
Heard At: second Execution Circuit No. 184
Execution subject: Execution of the judgment ruled in case No. 187/2023 Real Estate, for
the payment of the adjudicated amount, namely; ................the court ruled , in absentia,
as follows:
First: Terminating the financing lease agreement dated 07/01/2008 with its addendums
and amendments, concluded between the plaintiff company and the respondents on
the residential apartment No. 306, floor No. 3, Building Name : Mazaya 29, Building No. 1,
Municipality No. 643-7597, on the land plot No. 1331, District name : Wadi Al Safa 2,
Mazaya Holding Company, Liwan, obligating the respondents to return the possession of
the property, subject of the case, to the plaintiff company, and removing the phrase
"Ijara" mentioned on the title deed (ownership certificate) in favor of the respondents from
Dubai land department records as mentioned in the judgment grounds and requesting
Dubai Land Department to do the same.
Second: Obligating the respondents to pay a sum of AED 121.809.00 (One hundred twenty
one thousand eight hundred and nine dirhams only) to the plaintiff company against the
rental payment for the period from 15/11/2021 until the report lodging date on 15/05/2023.
Third: Obligating the respondents to submit the plaintiff a clearance certificate showing
settlement of the claimed debt of electricity and water consumption fees, from the date
of the beginning of the lease contract until the date of handing over the apartment
subject of the case to the plaintiff.
Plaintiff in Execution: tamweel (pJsC)
Address: UAE — Dubai Emirate, Deira, Al Maktoum Street, new DIB Building, opposite
Dnata, Tel No. 055 73 23319.
Summoned Parties: 1. Vinesh Narula gulshan Kumar Narula Capacity: Respondent in execution
2. Avantika Narula Vinesh Narula Capacity: Respondent in execution
summons subject: The plaintiff in execution filed the aforementioned execution case
versus you, obligating you to pay the adjudicated amount, namely; AED 167979.50 to the
plaintiff in execution or to the court treasury.
Accordingly the court shall take the execution procedures against you in case of your non-
compliance with the aforementioned order within 7 days from date of publishing this summons.

the gulf time

Date:28-09-2023

Summons (announcement) date: 25.09.2023  
Summons (announcement) ref. No.: 195065/2023 

Action No.: 311148/2023

the gulf time

Date:28-09-2023

UNItED ARAB EMIRAtEs 
MINIstRy oF JUstICE

Request to notification the executive case by publication
A Respondent notification by publication

Fujairah Federal Court - Civil Execution Court -
Royal plus Building Materials trading Company llC,

represented by ANAly AgoHot DAgooK
in her capacity as a partner and director

payment Notice in Case No.
FUCExCICoMs2023 /0000956 — Commercial

To: The convict: Royal plus Building Materials trading Company llC, represented
by ANALY AGOHOT DAGOOK in her capacity as a Partner and director
Address: unknown place of residence
Whereas the attached judgment was issued against you in favor of the plaintiff
Claimant: CEMEx transport Company llC
Al-Najm sand & stones trading Company llC.
AlWAtANIyA AlHADItHA tRANspoRt Diesel trading
Mohammed debbi, as owner and manager of the plaintiffs, Dominican
nationality, - In the case referred to above.
Whereas the aforementioned convict has submitted a request to implement
the aforementioned judgment and paid the specified fee for that, and since
the judgment required to be implemented is as follows:
The total including fees and expenses: 2.8834947E7 dirhams
Therefore, you are obligated to implement what was stated in the executive
instrument referred to above within [7] days from the date of your notification
of this notification.
If you fail to do so, the court will take the legally prescribed compulsory
execution measures against you.

Judge //sarhan Al-sayed Abdel-Aty //Fujairah Federal Court//
Civil Execution Court //handwritten signature//

Date of issue: 15/08/2023 AD

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURts oF FIRst INstANCE 

Notice of settlement by publication

Execution No.: 1538/2023/253 - Checks Execution
Heard by 9Th Execution Bench No. 230
Execution subject: Claim of the bounced check No. (000010)
issued by the National Bank of Ras Al-Khaimah at a value of (AED
1,226,375, total amount plus expenses (1,231,570) for Judgment
Creditor 
Judgment Creditor: Silal Food and Technology LLC and others
Address: UAE, Abu Dhabi, Al Maryah Island, Al Maryah, Hamouda
Bin Ali Al Dhaheri St, Al Sila Tower, Floor 26- 0569973894
Notified party: 1- Parveen Banu Syed Meeran, in his capacity as:
Partner 
Notice subject: The said Execution Case was filed against you
and obligate you to pay the executable amount of AED
1,231,570 to the Judgment Creditor or to Court Treasury 
Accordingly, the Court shall conduct the execution procedures
in case of non-commitment of the said decision within (7) days
from the date of publication hereof. 

Notice Date: 19/09/2023 

Task No. 303838/2023

Notice No. 190474/2023

the gulf time

Date: 28-09-2023

goVERNMENt oF DUBAI
DUBAI CoURts

Notification by publication 
Emirate of Dubai 

Dubai Courts Department 
Personal Status Court 

Notification of Changing a Name

Arnor Jonsson, Iceland national submitted to the Personal

Status Court a request to change his daughter name on

the Birth Certificate from (Embla Kleopatra Arnorsdottir)

to (Embla Karlotta Arnorsdottir), Whoever has an

objection must submit it to the said court within one

month from the date of publication of this Notification. 

personal status services section 

the gulf time

Date: 28-09-2023

the gulf time

Date: 28-09-2023

UNItED ARAB EMIRAtEs 
MINIstRy oF JUstICE

to notify the defendant by publication 
the Case Management office sharjah Federal Court, the

Federal Civil Court of First Instance, in Case No.
sHCFICICIVs2023/0001151 / Civil.

to the defendant: shariyar Ahmed Muhammad Iqbal Naseem 
Unknown Residence area: 
We inform you that the plaintiff, Muhammad Ahsan Butt Muhammad Azeem
Butt, has filed the above-mentioned lawsuit and demands the following: 
Compelling the defendant to pay the vehicle impoundment fees from the date
of impoundment on 04/10/2022, at a rate of 21 dirhams per day until it is actually
received by the plaintiff. 
The fine for transporting a winch in a car is 500 dirhams. 
Radar fines 1.850 dirhams 
The legal interest is 12% from the date of claim until full payment. 
Obligating the defendant to pay fees and expenses 
The ruling includes expedited enforcement in accordance with the provisions
of Article 299. Paragraph (5) of the Civil Procedure Code. 
Therefore, you are required to attend the session of 04/10/2023 before the Case
Management Office, Sharjah Federal Court, Civil Court of First Instance - Office
No. (Case Manager Office) in person or through an authorized agent. And
submit a reply memo to the lawsuit, attaching all the documents, within a
period not exceeding ten days from the date of publication, in order to consider
the lawsuit whose number is mentioned above - in your capacity as a
defendant. 

Judicial Services Office 
Hamid Abdullah Al-Saeedi 
//Signed and Sealed//

goVERNMENt oF DUBAI
DUBAI CoURts

AMICABlE sEttlEMENts 

Notification by publication  

Regarding: Dispute No. 8768/2023/461 - Definite-Value Dispute
Considered in: 14th Dispute Amicable Settlement No. 763
subject Matter of Dispute: A request to oblige the Defendant to pay an
amount of AED 9,873.30 (Only nine thousand, eight-hundred and
seventy-three Dirhams and thirty fils) as well as charges, expenses,
attorney's fee and the interest of (12%) from the date of filing the Case
until the payment is made full.
Notifying party: Emirates Integrated Telecommunications Company
PJSC - Claimant
Address: Emirate of Dubai - Al-Sefouh 2, Al-Salam Tower (the whole
building) - Dubai Media City - Tel. 0523744566 
Represented by: Wejdan Abdullah Mohamed Abu Shehab Al-Sewedy
Notified party: 1. Patwant Singh Charanjeet Capacity: Defendant 
subject Matter of Notification: A Case has been filed against you, the
subject matter of which is to oblige the Defendant to pay an amount
of AED 9,873.30 (Only nine thousand, eight-hundred and seventy-three
Dirhams and thirty fils) as well as charges, expenses, attorney's fee and
the interest of (12%) from the date of filing the Case until the payment
is made full. 
Now therefore, a hearing will be held on Monday, 9 October 2023, at
09:00 AM in the Remote Litigation Chamber. So, you shall attend in
person or through an authorized attorney. You shall submit your memos
or documents to the court three (3) days at least prior to the hearing. 

Date of Notification: 22 September 2023

Notification No. 32815/2023 

Job No. 310196/2023 

the gulf time

Date: 28-09-2023

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURts oF FIRst INstANCE 

Notice and Assignment to-Fulfill publication

In Execution no.: 253 / 2023 / 11477 - Cheques execution
Being considered in: Ninth Executive Court no. 230
Execution subject: A claim to pay the value of the bounced
cheque no. (1) Issued by the Johannes Daniels with a value of AED
(51515), including fees and expenses.
Execution Applicant (the plaintiff): Mashreq Bank (Public Joint Stock
Company)
Its address: Dubai Emirate, Deira, next to Al Ghurair Center, Omar
Bin Al Khattab Street- Tel: 042223333 Abdela@mashreqbank.com-
Makani no. 3048195800 Fax: 042247351 - AE090330000011099250019
0529274277 
party to be notified: Johannes Daniels in his capacity as: the
defendant.
Notice subject: The above-mentioned executive lawsuit has been
filed against you in order to obligate you to pay the adjudicated
amount that is AED (51515) to the plaintiff or to the court treasury. 
Accordingly, the court will initiate executive procedures against you
in the event of non-compliance with the aforementioned decision
within (7) days from the date of publishing this notice.

Notice Date: 25 - 09 - 2023 

Assignment no. 311370/ 2023

Notice no. 195195 / 2023 

the gulf time

Date: 28-09-2023

goVERNMENt oF DUBAI
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AMICABlE sEttlEMENts 

Notification by publication

Regarding: Dispute No. 8787/2023/461 - Definite-Value Dispute
Considered in: 10th Dispute Amicable Settlement No. 759
subject Matter of Dispute: A request to oblige the Defendant to pay
an amount of AED 6,320.69 (Only six thousand, three-hundred and
twenty Dirhams and sixty-nine fits) as well as charges, expenses,
attorney's fee and the interest of (12%) from the date of the filing
the Case until the payment is made full. 
Notifying party: Emirates Integrated Telecommunications Company
PJSC - Claimant
Address: Emirate of Dubai - Al-Sefouh 2, Al-Salam Tower (the whole
building) - Dubai Media City - Tel. 0523744566
Notified party: 1. Ghulm Moustafa Mohamed Bashir  Capacity: Defendant
subject Matter of Notification: A Case has been filed against you,
the subject matter of which is to oblige the Defendant to pay an
amount of AED 6,320.69 (Only six thousand, three-hundred and
twenty Dirhams and sixty-nine fils) as well as charges, expenses,
attorney's fee and the interest of (12%) from the date of the filing
the Case until the payment is made full. 
Now therefore, a hearing will be held on Monday, 25 September
2023, at 09:00 AM in the Remote Litigation Chamber. So, you shall
attend in person or through an authorized attorney. You shall submit
your memos or documents to the court three (3) days at least prior
to the hearing. 

Date of Notification: 9 September 2023

Notification No. 30728/2023 

Job No. 289512/2023 

the gulf time

Date: 28-09-2023

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURts oF FIRst INstANCE 

Notification by publication

In Case No. 3936/2023/42 - Commercial 
pending before The Fifth Case Management Department No. 404 
Dispute subject A claim to oblige the Defendant to pay an amount of AED
453,551.61 (Four hundred and fifty three thousand five hundred and fifty
one dirhams  and sixty-one fils) and the legal interest of (12%) from the due
date of the last invoice dated 28/04/2019 and until the payment is made
in full. As well as the fees, expenses, and the attorney's fees. 
Claimant Bahri & Mazroei Technical Systems Co. LLC 
Address UAE, Emirate of Dubai, Deirah, Al khabaisi st, Al Behairy bldg.,
Mezzanine apartment, Juma Al Majid Motors (Hyundai) - Tel: 042691610 -
Fax: 042664627 - Makani No. 3220595019 - 0569926996 
By proxy Ahmed Ali Reda Ibrahim Al Bannai 
to be notified 1- Arms Electromechanical Co. LLC, in its capacity as:
Defendant 
Notice subject A Case has been filed against you, the subject matter of
which is oblige the Defendant to pay an amount of AED 453,551.61 (Four
hundred and fifty three thousand five hundred and fifty one dirhams and
sixty-one fils) and the legal interest of (12%) from the due date of the last
invoice dated 28/04/2019 and until the payment is made in full. As well as
the fees, expenses, and the attorney's fees 
Therefore, a hearing will be held on Wednesday, 04-10-2023, at 09:00 am,
in the Remote Litigation Hall BUILDING_DESC. So, you shall attend in person
or through an authorized attorney. You shall submit your memos or
documents to the court three (3) days at least prior to the hearing. 

Notice Date 25/09/2023 

Job No. 313099 / 2023

Notice No. 196328 / 2023 

the gulf time

Date: 28-09-2023

goVERNMENt oF DUBAI
DUBAI CoURts

DUBAI CoURts oF FIRst INstANCE

Notification by publication
Regarding: Case No. 3953/2023/42 — Commercial 
Considered in: 12th Case Management Circuit No. 859
subject Matter of Execution: Requesting to dissolve and liquidate the Second Defendant
Company, ARES Design LLC, and appoint the Expert next in line as a liquidator therefor in order
to carry out liquidation works; to receive books, registers, accounts, documents and funds
from its manager, by assigning it to announce the Liquidation Ruling; to make inventory of all
of the Company's assets and to determine its rights and obligations. The Liquidator shall carry
out all works necessary for liquidation, especially to represent the Company before courts,
announce the decision approving the closing account, complete and enter the liquidation
in the commercial register and to take procedures to write off the Company from the
commercial register with the competent authorities; and To oblige the Defendants to pay
charges, expenses and attorney's fee.
plaintiff: ARES Design Middle East DMCC
Address: United Arab Emirates, Emirate of Dubai, Business Bay, Al-Manara Tower, 33rd Floor,
Office No. 3304, Tel. No. 044254373, Fax 044254183, P.O. Box 6676, Mob. No. 0503047444
Represented by: Walid Mohamed Hussein Ahmed Al-Marzouqi 
Notified party: 1. ARES Design LLC Capacity: Defendant
subject Matter of Notification: A case has been filed against you, the subject matter of which is
to dissolve and liquidate the Second Defendant Company, ARES Design LLC, and appoint the
Expert next in line as a liquidator therefor in order to carry out liquidation works; to receive books,
registers, accounts, documents and funds from its manager, by assigning it to announce the
Liquidation Ruling; to make inventory of all of the Company's assets and to determine its rights
and obligations. The Liquidator shall carry out all works necessary for liquidation, especially to
represent the Company before courts, announce the decision approving the closing account,
complete and enter the liquidation in the commercial register and to take procedures to write
off the Company from the commercial register with the competent authorities; and 
To oblige the Defendants to pay charges, expenses and attorney's fee. 
A hearing will be held on Tuesday, 3 October 2023, at 09:00 AM. You shall be present before
the 12th First Instance Case Circuit in the Remote Litigation Chamber, which can be accessed
through Dubai Courts website — Public Electronic Services — Sessions Agenda. So, you or your
legal representative is required to attend the Hearing. You shall submit your memos or
documents to the court three (3) days at least prior to the hearing.

Date of Notification: 26 September 2023

Notification No. 197461/2023 

Job No. 314781/2023 

the gulf time

Date: 28-09-2023

ExpERt MEEtINg

Notice of Accounting Expert's Meeting 
In the Case No. 552/2023- Appointment of an Expert 

File by the Complainant: Hameed Ullah Qassimi 
Versus 

Respondent: Zabihollah Ziarmel 

We, the accounting expert, Ahmed Ibrahim Bin Fares,
do hereby notify you that we have been appointed
by the honorable Dubai Courts to carry out the
accounting expert's task in the Case No. 552/2022,
Appointment of an Expert. Moreover, we notify the
abovementioned Respondent to attend the expert's
meeting held on Monday, corresponding to
02/10/2023, at 12:30 pm, in our office located in
Dubai, Deira, Port Saeed, office building, opposite
Dnata, 3rd floor, 306. 

Accounting Expert: 
Ahmed Ibrahim Bin Fares 

the gulf time — Date: 28-09-2023
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07banking

BloomBerg

The US Department of Justice
(DOJ) has stepped up its probe
into Credit Suisse Group and
UBS Group AG over suspected
compliance failures that al-
lowed Russian clients to evade
sanctions, according to people
familiar with the situation. 

What began as a series of
subpoenas sent to a range of
banks early this year has devel-

oped into a full-scale investiga-
tion focusing on Credit Suisse,
said the people, who requested

anonymity to speak about an
ongoing inquiry. The DOJ has
briefed US-based lawyers for
UBS about Credit Suisse’s al-
leged exposure to sanctions vi-
olations since UBS acquired its
smaller rival in June, the people
said. The DOJ is also looking
into possible compliance fail-
ures at UBS, one of them said.

The probe is at an early stage
and may not result in charges or
a settlement, the people said. 

DOJ steps up probe of Credit Suisse,
UBS over sanctions breaches

BloomBerg

Morgan Stanley’s Guy
Metcalfe, who helped
build out the bank’s
real estate banking
business, will retire
after 33 years at the
firm.

Metcalfe, 56, had
been chairman of the
unit and was involved
in transactions totaling

more than $850 bil-
lion, according to an
internal memo disclos-
ing his departure. 

His presence in the
business grew at a
time when the real es-
tate sector was moving
more toward corpo-
rate ownership and 
involved an increasing
number of institu-
tional investors.

Morgan Stanley
banker Metcalfe exits
after $850bn of deals

Date of Notification: 26/09/2023

Notification Number: 197862/2023 Mission No. 315471/2023

GOVErNMENT Of dubaI
Dubai Courts

Dubai Courts of First Instance

Notification by Publication

In Case No. 41/2023/1000 (Real Estate)

Considered by: Second Case Management Circuit No. 401

Case Subject: The plaintiff requests the honorable court to rule as follows:

First: In the Original Request:

To invalidate the decision issued on 4/10/2022 in Execution File No.

3651/2022 (Execution, Cheques) whereby it was decided to impose an

executive seizure on Unit No. BT1506A, Bellevue Towers, Tower 1, Block 2B-

4, along with the resulting procedures and consequences, including the

auction of the unit and its restoration to its previous state (that was a

judgment against all litigants), and oblige the defendants to pay the fees,

expenses, and attorney's fees.

Third: Amended Alternative Request:

To approve the amendment to the alternative request to be: To order all

the defendants jointly and severally to pay the plaintiff AED 1,400,658

representing the remaining amount of the price of Unit No. BT1506A,

Bellevue Towers, Tower 1, Block 2B-4 and any late payment fees to be

accrued from 05/08/2023 till full payment, in addition to the legal interest

at the rate of 12% from filing the case till full payment.

To order the defendants to pay the fees, expenses, and attorney fees.

All other rights of the plaintiff against the defendants are reserved.

Plaintiff: Central dubai Projects LLC
Address: UAE, Dubai, Umm Suqeim 3, Headquarters of Dubai Holding,

Owned by Jumeirah Hills Development, Plot No. 3363195.

Represented by: Maamoun Essa al Khouli

Party to be Notified 1. Muhammad dawood abdul razzaq

Notification Subject: The above-mentioned case has been field against

you and its subject matter is that the plaintiff requests the honorable

court to rule as follows:

First: In the Original Request:

To invalidate the decision issued on 4/10/2022 in Execution File No.

3651/2022 (Execution, Cheques) whereby it was decided to impose an

executive seizure on Unit No. BT1506A, Bellevue Towers, Tower 1, Block

2B-4, along with the resulting procedures and consequences, including

the auction of the unit and its restoration to its previous state (that was

a judgment against all litigants), and oblige the defendants to pay the

fees, expenses, and attorney's fees.

Third: Amended Alternative Request:

To approve the amendment to the alternative request to be: To order

all the defendants jointly and severally to pay the plaintiff AED 1,400,658

representing the remaining amount of the price of Unit No. BT1506A,

Bellevue Towers, Tower 1, Block 2B-4 and any late payment fees to be

accrued from 05/08/2023 till full payment, in addition to the legal

interest at the rate of 12% from filing the case till full payment.

To order the defendants to pay the fees, expenses, and attorney fees.

All other rights of the plaintiff against the defendants are reserved.

A hearing is scheduled for Monday, 02 October 2023, at 9:00 a.m.

at the Remote Litigation Chamber. You are required to attend yourself

or through a legal representative and submit your memoranda or

documents to the court three days at least prior to the scheduled

hearing.

To review the details of the case, statements, and memorandums, and

submit the defence and claims, you should use Dubai Courts Smart

Services. To subscribe click the link.

the gulf time

Date:28-09-2023

the gulf time — Date: 28-09-2023

aNNOuNCEMENT 

announcement by publication 

of the summary of Court's decision

Case No. 68/2022 

bankruptcy Procedures

Issued by the Trustee dr. bassam ajoul

Termination of bankruptcy procedures

TOTaL SOLuTIONS buILdING 

MaTErIaLS TradING L.L.C.

The trustee hereby notifies you
of the ruling issued by the Dubai
Court in the above-mentioned
proceedings on September
20th 2023. The following has
been decided:

“Termination of the procedures
against the bankruptcy applicant,
stopping the effects of accepting
the request of initiating the
procedures. The creditors may
take actions through judicial
procedures and individual
execution procedures against
the above-mentioned company
in the event funds become
available in the future.”

Trustee
dr. bassam ajoul

GOVErNMENT Of dubaI
Dubai Courts

Dubai Courts of First Instance

Notification by Publication number 3346/2023

Notifier: aafaq Islamic finance P.S.C.

Notified Party: Julio fernando doza Lopez

request for Notification by Publication

Therefore

The Notifier notifies the Notified Party pursuant to this notice to pay the

amount of 37800/- : Thirty seven thousand eight hundred dhs during the

period specified by the law, which is 5 days from the date of receiving

this notice, and in case you fail to pay, the Notifier will, regretfully, resort

to the court in order to issue a payment order against you and to

demand the legal interest on the amount from the due date till the

settlement date, while obliging you to pay the necessary

compensations, the expenses and the lawyer’s fees.

Notary Public

(signature & stamp)

There is signature and stamp of the notary public- Dubai

the gulf time

Date:28-09-2023

the gulf time

Date:28-09-2023

Release Date: 25/09/2023

uNITEd arab EMIraTES
Ministry of Justice

Notice of service by publication request

Publication Notice to Convict
Sharjah Federal Court - Civil Enforcement Court - 
Toneeshiya Jayadewa Jayakody Jayawardhana

Payment Notice in Case No. SHCEXCIBOUNCE2023/0006124 - bounced cheques

To:
Convict Toneeshiya Jayadewa Jayakody Jayawardhana
Address: Emirate of Sharjah, Al Shuhaiheen Area, Al Arouba Street, Bhatia
Medical Center Phone No. 0554422395 Email: TONEESHA@GMAIL.COM

Since the attached ruling has been issued against you in favor of the
executor plaintiff National bank of ras al Khaimah PJSC
- In the above-mentioned case.
And since the aforementioned prevailing party has submitted a request
to execution of the ruling, and paid the exact fee, since the ruling to be
executed is as follows:
Grand total including fees and expenses: 34622.0 AED
Therefore, you are mandated to implement the above-mentioned
Executive Notice within 17] days from the date of your notification of this
Notice.
You are required to attend a session on------corresponding to----at before
the aforementioned court, and in the event that you fail to do so, The
court will take the legally prescribed measures of compulsory execution.

Judge Moatasem ahmed Samir abu Shadi
Sharjah Federal Court - Civil Execution Court

Notification date :27/09/2023

Notification No.: 2023/21068 Task No.: 2023/316948

GOVErNMENT Of dubaI
Dubai Courts

Dubai Courts of First Instance

Notification by Publication (appeal)

Appeal No.: 392/2023/127 - Order on an arbitration petition.

Hearing in: 5th Commercial Appeals, room No. 265.

Subject of the appeal: Appointing an arbitrator to resolve the dispute between the two

parties in accordance with the provisions of the law and the provisions of the contract

concluded between them, obligating the defendant to pay fees and expenses and

attorney fees.

Plaintiff: Omar farook Khan.

Address: UAE, Emirate of Dubai - Al Garhoud - Deira - Dubai - Al Rabat Street - Sheikh

Juma Bin Ahmed Building - Third Apartment - 312 - same building as Bank of Sharjah –

0506555166.

Represented by: Khalifa abdul rahman alsada Ibrahim alsada Khalifa alsada

Who is requested to be notified 1- Omar aidid ahmed, described as a defendant

Subject of the notification: We notify to you that the plaintiff, Omar Farook Khan, has filed

case No. 2023/127, an order on an arbitration petition, against you, and a hearing has

been set for it on Thursday, 05-10-2023, at 10:00 am in the remote litigation hall.

Accordingly, your presence or your legal representative is required, and in case if you fail,

you will be judged in absentia.

the gulf time

Date:28-09-2023

Service Date: 29/08/2023

Service No. 171175/2023 Mission No. 272832/2023

GOVErNMENT Of dubaI
Dubai Courts

Dubai Courts of First Instance

Payment Order and Service by Publication

In Execution No. 2043/2023/207 – Commercial Execution
Heard Before: Seventh Execution Circuit No. 228
Execution Subject: Executing the judgement rendered in “case No.
3385/2020 – Commercial- Restricted Jurisdiction”, to pay the execution
amount of (AED 39,801.35), inclusive of fees and expenses

Claimant: Mawarid finance
Address: UAE- Emirate of Dubai – Bur Dubai- Sheikh Zayed Road-
Jumeirah Lakes- the Palladium Tower – Block (C) – Next to Carrefour-
Third Floor- Makani No.: 1523077416- PO Box: 212121, Dubai, Mobile:
0502226366, Fax: 044230623- 0502226366

Notified Party 1. Majaj Viranja fernando, Capacity, Respondent

Service Subject: The claimant has filed the above execution case
against you, obliging you to pay the execution amount of AED 39801.35,
either to the claimant or court treasury.
Hence, the court shall proceed with the execution actions against you,
in case of noncompliance with the said order within 7 days as of the
date of this service publication

the gulf time

Date:28-09-2023

the gulf time

Date:28-09-2023

Issue Date: 15/09/2023

uNITEd arab EMIraTES
Ministry of Justice

Notification by Publication in The Executive Case
in arabic & English Languages

Advice of Payment No. AJCEXCIBOUNCE2023/0003516 – Bounced Cheques

To: The Judgement Debtor: Steven Saytreero Ligasbo
- Whereas, the judgment has been issued (a copy is attached) against
you for the benefit of the Claimant The National bank of ras al Khaimah
- in the above-mentioned Case.

Whereas the above-mentioned judgment creditor has submitted a
claim for executing the above-mentioned judgment and paid the fees
allocated for this, and whereas the judgment requested to be executed
is as the following:
The Total amount including fees and expenses: 89386.0 AED.
Therefore, you are entrusted with executing what is in above-mentioned
writ of execution within [7] days as of the date of sending this
Notification of Publication.
If you have failed to do so, the Court shall take the forced execution
procedures established by law to be enforced against you.

The judge
Muhamad Jassem al darmaky
Ajman Federal Court - Civil Execution Court

Announcement date 72-09-2023

Ad number 198867/ 2023 Task number 316976/2023

GOVErNMENT Of dubaI
Dubai Courts

Dubai Courts of First Instance

announcement and assignment to fulfill the publication

In Execution No : 17405/2023/253 – Cheques Execution
Considered in : Eighth Enforcement Circuit No. 229
Execution subject: Claiming the value of the bounced Cheque No.
(000033) issued by National Bank of Ras Al Khaimah with a value of
(214271).

Execution Applicant: finance house PJSC
Address: UAE - DB Emirate - Port Said - Deira - Port Said Street - Dubai
National Insurance Building - Apartment -4/602, next to Deira City
Center – 9710555331810
What is required to be announced: adhEaL ahaMEd SIdhEEK - his
description: executor against him

The subject of the announcement: He has filed the above-mentioned
executive lawsuit against you and obligated you to pay the executed
amount of 219082.50 dirhams to the execution applicant or the court
treasury, in addition to an amount of fees to the court treasury.
Accordingly, the court will proceed with the executive procedures
against you in the event of non-compliance with the aforementioned
decision within 7 days from the date of publication of this advertisement.

the gulf time

Date:28-09-2023

the gulf time

Date:28-09-2023

Issue Date: 14/09/2023

uNITEd arab EMIraTES
Ministry of Justice

request for Notification by Publication in The Executive Case

Notification by Publication for The Enforcee
Sharjah Federal Court - Civil Execution Court – 

Nasha Mihta Manjat Ram Mihta
Advice of Payment No. SHCEXCIBOUNCE2023/0005967 – 

Bounced Cheques

To:
The Judgement Debtor: Nasha Mihta Manjat ram Mihta
- Whereas, the judgment has been issued (a copy is attached) against
you for the benefit of the Claimant The National bank of ras al Khaimah
- in the above-mentioned Case.

Whereas the above-mentioned judgment creditor has submitted a
claim for executing the above-mentioned judgment and paid the fees
allocated for this, and whereas the judgment requested to be executed
is as the following:
The Total amount including fees and expenses: 165692.0 AED.
Therefore, you are entrusted with executing what is in above-mentioned
writ of execution within [7] days as of the date of sending this Notification
of Publication.
If you have failed to do so, the Court shall take the forced execution
procedures established by law to be enforced against you.

The judge - hussam El din hassan Mustafa Muhamad Khedr
Sharjah Federal Court - Civil Execution Court

GOVErNMENT Of dubaI
Dubai Courts

Dubai Courts of First Instance

Notice –Issue Number: 457428\1\2023

Warner: ahG International building Materials Trading LLC
Represented by: ahmed Gamal abdo Mustafa
Warnees: - 1- Q Nine Electrical Installations and Wiring repair LLC

2- ajeesh Kumar Sahadevan P

Notice Subject: Juridical Notice
Notice Recitals: Based upon the business deal between you and the warner, and you have issued number of 4 checks,
who released theses checks is ajeesh Kumar Sahadevan P (The first document- Bank statement of the authorized signatory
and the signatory on the checks)
The details of this checks are as follows:-

1- Check No. (000286) with an amount of (7153,86) dirhams which was issued on: 28\12\2021 withdrawn on
RAKBANK, The reason for the check being rejected is the account is closed.
2- Check No. (000248) with an amount of (11658) dirhams which was issued on: 22\11\2021 withdrawn on
RAKBANK, The reason for the check being rejected is the account is closed.
3- Check No. (000089) with an amount of (5515) dirhams which was issued on: 03\12\2021 withdrawn on
RAKBANK, The reason for the check being rejected is the account is closed.
4- Check No. (000090) with an amount of (5131) dirhams which was issued on: 05\12\2021 withdrawn on
RAKBANK, The reason for the check being rejected is the account is closed.

Total amount of theses checks is (29457,86) dirhams Twenty-nine thousand four hundred and fiftyseven dirhams and 86
fils (Second document- copy of the checks attached with them translated bank refusal.)

This amount is due for payment and is not conditional, and after many friendly attempts, you have not, to date, done
anything to pay it, which prompted the warner to warn you to pay the amounts, otherwise all legal measures will be
taken against you to collect its financial rights.

Claim: We inform you of the necessity to pay an amount of (29457,86) dirhams Twenty-nine thousand four hundred and
fifty-seven dirhams and 86 fils with the legal interest at rate of 12% from the check maturity date within five days from its
date otherwise the warner will have to take the legal actions against you to collect its rights owed from you to it.

Notification address: First warnee: Q Nine Electrical Installations and Wiring Repair LLC, second warnee, Ajeesh Kumar
Sahadevan P in his capacity as the authorized signatory on the checks, address: Dubai- Al Nahda 2- Office 302 property
of the heirs of Muhammad Abdullah Ali –Plot No.: 296-241 P.O box: 235925 Telephone Number: 0586761952-0502076966-
0523712040- 0565619169-048866968

The warner acknowledges to notify the warnee.

Notary Public

the gulf time

Date:28-09-2023

Date: 40/2023/3060 Civil 

Notification No: 196722/2023

GOVErNMENT Of dubaI
Dubai Courts

Date: 26/09/2023
Notification's Type: Notification by publication
Details of the Notification by publication

To the defendant: 1- baz Gul hotak — unknown his address

The claimant: behnam Yaghoob deldar has been filed the
lawsuit against you, the subject of which is the demand that
the defendant be obligated to pay the plaintiff an amount
(amounting to 76,500 dirhams) ((seventy-six thousand five
hundred dirhams)) in addition to legal interest at the rate of
5% from the due date until full payment; Obligating him to
pay expenses, fees, and attorney's fees with a ruling subject
to expedited enforcement and without bail.

A session was scheduled for Tuesday, 03/10/2023, at 9:00
am in the remote litigation room. Building_decs&

Therefore, you or your legal representative are required to
attend, and you must submit any memorandums or
documents you have to the court at least three days before
the session.

the gulf time

Date:28-09-2023

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: filhr fZC LLC 
License No: 205 
License Type: Services 
Business District: ajman Media City 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Names Passport No Shares

Jessielyn Lupiba Quintilla EC7954256 50 %

Sheryll Agbing P1157203A 50 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: SKT fOOdSTuff TradING 
License No: 30131 
License Type: Commercial 
Business District: ajman free Zone 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Name Passport No Shares

NADEEM SARWAR BX5991692 100 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: aLf TradING 
License No: 22912 
License Type: General Trading 
Business District: ajman free Zone 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Name Passport No Shares

MOIDU MUTUKKARANTAKATH K
V ABDU RAHIMAN

L1182074 100 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: al Qattan Power Transmission 
License No: 31766 
License Type: Services 
Business District: ajman free Zone 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Name Passport No Shares

AHMED AL KATAN HB322709 100 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: removal of Shareholder Notification 
Kindly be informed that: reality Engineering Services 
License No: 1269 
License Type: Services 
Business District : ajman free Zone 
Shareholders details:

If any objection, kindly communicate with Free Zone Authority-
Ajman within 15 days of the publication of this announcement.

removed shareholders Names Passport No Shares

QAMER MAZHAR HUSSAIN W O
MAZHAR HUSSAIN

AZ0841812 0.00 %

the gulf time — Date: 28-09-2023

New shareholders Names Passport No Shares

Faisal Abbas Mazhar AF0844973 70.00 %

Asma Mazhar Hussain Khan K451526 30.00 %

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: Thanos Consulting 
License No: 28546 
License Type: free Lancer 
Business District: ajman free Zone 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Name Passport No Shares

NINAN KOSHY PANICKER
THANIVILA KOSHY PANICKER

K7969517 100 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: VaTaaVE fZE LLC 
License No: 4360 
License Type: Services 
Business District: ajman Media City 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Name Passport No Shares

Chandrasekharan
Mavilakallida Earathveettil

Z5304394 100 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: Maonlinetrade fZC LLC 
License No: 3056 
License Type: E-Commerce 
Business District: ajman Media City 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Names Passport No Shares

Maen Mohammad Abazeed N011565341 50 %

Anas Ahmad Alsaiasneh N013979732 50 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: replace of Shareholder Notification 
Kindly be informed that: Mehar Overseas 
License No: 27728 
License Type: General Trading 
Business District : ajman free Zone 
Shareholders details:

If any objection, kindly communicate with Free Zone Authority-
Ajman within 15 days of the publication of this announcement.

replace shareholders Names Passport No Shares

GAURAV SHARMA Z4963990 100 %

the gulf time — Date: 28-09-2023

New shareholders Names Passport No Shares

NITIN SOOD N8402185 100.00 %

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: KOL aL ThEMar GENEraL TradING
License No: 28206 
License Type: General Trading 
Business District: ajman free Zone 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Name Passport No Shares

FATIMA MOHAMED KHALIFA
BUGHANIM ALSUWAIDI

C3LH90316 100 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: Company Cancellation Notification 
Kindly be informed that: ajman asset Investment 
License No: 12103 
License Type: Services 
Business District: ajman free Zone 
Shareholders:

Apply to cancel the license.

If you have objection, kindly communicate with Free Zones
Authority – Ajman within 15 days of the publication of this
announcement.

Name Passport No Shares

H.H. Sheikh Rashed Humaid
Rashed Humaid Alnuaimi

LGZ643487 100 %

the gulf time — Date: 28-09-2023

Wednesday, September 27, 2023
Subject: replace of Shareholder Notification 
Kindly be informed that: Greenbay 
License No: 32235 
License Type: Services 
Business District : ajman free Zone 
Shareholders details:

If any objection, kindly communicate with Free Zone Authority-
Ajman within 15 days of the publication of this announcement.

replace shareholders Names Passport No Shares

PAMIRA -F.Z.E 100 %

the gulf time — Date: 28-09-2023

New shareholders Names Passport No Shares

AZIM NOVRUZOV 577473069 100.00 %

Wednesday, September 27, 2023
Subject: replace of Shareholder Notification 
Kindly be informed that: alpha holdings Group Ltd 
License No: 2098 
License Type: Services 
Business District : ajman free Zone 
Shareholders details:

If any objection, kindly communicate with Free Zone Authority- Ajman within 15 days of
the publication of this announcement.

replace shareholders Names Passport No Shares

Elena Kachesova 550508901 82 %

Kirill Skuratov 766488745 9 %

Sergey Skuratov 763841008 9 %

the gulf time — Date: 28-09-2023

New shareholders Names Passport No Shares

Elena Kachesova 550508901 82.00 %

Kirill Skuratov 766488745 9.00 %

Sergey Skuratov 763841008 9.00 %

Wednesday, September 27, 2023
Subject: replace of Shareholder Notification 
Kindly be informed that: fuTurE TradING 
License No: 8899 
License Type: Commercial 
Business District : ajman free Zone 
Shareholders details:

If any objection, kindly communicate with Free Zone Authority- Ajman
within 15 days of the publication of this announcement.

replace shareholders Names Passport No Shares

ghizlane yacoubi FA2059393 50 %

IBTISSAM KOURTI QN1847186 50 %

the gulf time — Date: 28-09-2023

New shareholders Names Passport No Shares

IBTISSAM KOURTI QN1847186 50.00 %

Ahmed Mandari CU5325491 50.00 %

Wednesday, September 27, 2023
Subject: replace of Shareholder Notification 
Kindly be informed that: Sar TELEVENTurES 
License No: 19849 
License Type: Commercial 
Business District : ajman free Zone 
Shareholders details:

If any objection, kindly communicate with Free Zone Authority-
Ajman within 15 days of the publication of this announcement.

replace shareholders Names Passport No Shares

SHOORA CAPITAL LIMITED 100 %

the gulf time — Date: 28-09-2023

New shareholders Names Passport No Shares

SAR TELEVENTURE LIMITED 100.00 %

Ras Al Khaimah Economic Zone hereby gives

notice that International Food Company Seara

(Registration No. RAKIA10WIZ02147062), intends

to transfer the shares as follows,   

Any objection to be sent to RAK Economic Zone

within 14 days from the date of publication of

this announcement on below address. Attn: The

Manager, Licensing Department, Ph: +971 7 2041111,

P O Box 10055 Email: publication@rakez.com

SharE TraNSfEr uNdEr
NOTICE NO. Sr-935610

NOTICE

the gulf time — Date: 28-09-2023

Name of Transferor No. of Shares Name of Transferee

Gate Way Commercial
Brokers LLC

128
Seara Food Europe

Holding B.V.



Stocks advance after yields
fall back from decade highs

oil resumed its climb, moving back above $91 a barrel

BloomBerg

European shares rose for the
first day in five as bonds recov-
ered and a selloff sparked by
rate fears abated.

The Stoxx 600 ticked higher,
led by technology and energy
companies. US equity futures
added about 0.5% and a meas-
ure of global equities fell below
its 200-day moving average,
suggesting stocks may be en-
tering oversold territory after
teetering on the edge of their
longest losing streak in more
than a decade.  

Yields on Treasuries slipped
from decade highs along with
those on German government
benchmarks. A gauge of the
dollar traded near a nine-
month high on speculation the
greenback’s real yield advan-
tage will widen over its peers
as the Federal Reserve keeps
policy restrictive.

Much rests on the bond mar-
ket, which is guiding the direc-
tion for stocks and currencies,
and ultimately the economy,
according to Derek Halpenny,
head of global markets re-
search at MUFG Bank Ltd. 

“If yields continue to move
higher, at some point relatively
soon we will see even larger
equity market declines and a
hit to the main engine of the US
economy — the consumer,”
Halpenny wrote in a note.
“Falls in equity markets would
impact expectations further
and begin to impact con-
sumers’ appetite to spend.”

Oil resumed its climb, mov-
ing back above $91 a barrel. 
US consumer confidence has
taken a knock from higher
costs at the filling station and
the spreading impact of aggres-
sive rate hikes.

A gauge of consumer senti-
ment dropped to 103 from a
revised 108.7 in August, miss-
ing the median estimate of

105.5 in a Bloomberg survey of
economists.

Meanwhile, Senate Demo-
cratic and Republican leaders
agreed Tuesday on a plan to
keep the government open
through mid-November and
provide $6 billion in assistance
to Ukraine. The plan to avert a
shutdown on October 1 still
needs to overcome gridlock in
the House.

US equity futures added about 0.5% and a measure of global equities fell below
its 200-day moving average, suggesting stocks may be entering oversold territory 

A gauge of consumer sentiment dropped to 103 from a revised 108.7 in August, missing

the median estimate of 105.5 in a Bloomberg survey of economists
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n Yields on Treasuries
slipped from decade
highs along with those
on German government
benchmarks 

n A gauge of the dollar
traded near a 
nine-month high on
speculation the
greenback’s real yield
advantage will widen
over its peers as the
Federal Reserve keeps
policy restrictive

BloomBerg

An under-pressure Philippine
peso is making its third at-
tempt since August to breach
a key trigger point for central
bank intervention, as broad
gains in the dollar reduced the
appeal of Asian assets. 

The currency slid to as 
weak as 56.98 per dollar 
on Wednesday, within a
whisker of the closely-
watched 57 level. 

Earlier this week, Philippine
central bank Governor Eli Re-
molona signaled that officials
are intervening to defend the
peso there to prevent even
sharper depreciation. 

“In the near-term, Bangko
Sentral ng Pilipinas can hold
the 57 level, with FX reserves
still quite ample,” said Michael
Wan, a senior currency analyst
at MUFG in Singapore. 

“Nonetheless, I don’t think
the 57 level is necessarily
sacrosanct over the medium
term. BSP should allow the
peso to weaken gradually, as-
suming that the moves are not
too volatile, and other regional
currencies also weaken.”

The peso is among the
worst-performing Asian cur-
rencies this quarter, as an 
increase in crude prices hurt
sentiment toward the oil-im-
porting nation and the dollar
advanced amid a hawkish 
Federal Reserve. 

The Philippine currency has
been hovering around levels
slightly stronger than 57 since
mid-August, raising specula-
tion that policymakers see
that as a bottom line for the
peso.

Defending a specific level in
the dollar-peso pair is nothing
new to the Philippine central
bank, which spent billions of
dollars of its FX reserves last
year to prevent deeper cur-
rency weakness. Those opera-
tions intensified after the peso
plummeted to a record low of
59 in September.

The Philippines imports al-
most all of its oil requirements
and crude prices marching to-
ward $100 a barrel are weigh-
ing on the peso as is the
elevated global cost of rice, a
staple food. Foreign funds
have unloaded $559 million of
local stocks this month, also
weighing on the peso.

t h u r s d ay  2 8  s e p t e m b e r  2 0 2 3

08 stock markets

The Philippine currency has been hovering around levels slightly stronger than 57 since

mid-August, raising speculation that policymakers see that as a bottom line for the peso

Philippine peso nears
key 57 level, raising
risk of FX defense

Philippine peso slid to 
as weak as 56.98 per dollar,

within a whisker of the
closely-watched 57 level.

Philippine central bank
Governor Eli Remolona

signalled that officials are
intervening to defend the

peso there to prevent even
sharper depreciation

BloomBerg

Chinese property stocks tum-
bled to their lowest levels since
October 2011 as worries about
liquidity and weak housing de-
mand intensified ahead of a
weeklong trading break on the
mainland. 

A Bloomberg Intelligence

gauge of developer shares
closed down 3.5% on Wednes-
day. The biggest drag was CIFI
Holdings Group Co, which
plunged 59% as trading re-
sumed following months of
suspension. The gauge is down
more than a third for the year,
compared with the 9% decline
in the broader Hang Seng China

Enterprises Index. 
The selloff has now erased all

of the sector’s gains since
China’s reopening rally took off
at the end of October. Investors
are bracing for further troubles
at some distressed builders
after policy support failed to
drive a sustainable recovery in
home sales. While developers

are counting on the Golden
Week holiday to revive sales
momentum, a stream of nega-
tive headlines on the sector’s
distress may keep buyers away. 

Drama unfolded at China
Evergrande Group, with its re-
structuring process coming to a
halt and its billionaire chairman
put under police control.

China property stocks slide to lowest since 2011 


