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Abu DhAbi / WAM    

HH Lt General Sheikh Saif bin
Zayed Al Nahyan, Deputy
Prime Minister and Minister
of the Interior, attended a lec-
ture organised by Majlis Mo-
hamed bin Zayed, titled
“Technology & Future Trends:
How to Think like a Futurist”,
at the Sheikh Zayed Grand
Mosque in Abu Dhabi.

The lecture was also at-
tended by HH Sheikh Abdullah
bin Zayed Al Nahyan, Minister
of Foreign Affairs and Interna-
tional Cooperation; HH Sheikh
Zayed bin Mohamed bin Zayed
Al Nahyan; Sheikh Nahyan bin
Mubarak Al Nahyan, Minister
of Tolerance and Coexistence;
and a number of sheikhs and
officials. The first lecture in
this year’s Ramadan series
was presented by Amy Webb,
a quantitative futurist, pro-
fessor, best-selling author,
and founder and CEO of the
Future Today Institute. 

Her lecture explored the
importance of imagining fu-
ture scenarios and foreseeing
upcoming revolutionary tech-
nologies that could poten-
tially change the world today.

Webb introduced the con-
cept of “worldbuilding”,
which she described as “the
creative act of imagining, de-
signing and implementing a
world that evolves or di-
verges from today”. 

Worldbuilding, she said, is
foundational to storytelling
but is also a vital part of
strategic foresight and long-
term planning in government
and in business.

These concepts, she added,
were not new to the UAE, de-
scribing the founding fathers
as “some of the smartest vi-
sionaries and the best strategic
planners that have ever lived.”
She discussed how they imag-
ined a future with a unified so-
ciety, inclusive culture and a
long-term vision for social and
economic development.

In imaging the future, she
encouraged the audience to
place themselves and their
community at the centre, and
for them to contemplate mul-
tiple potential futures, con-
scious that the future is the
result of the decisions we
make and the conversations
we have in the present.

The lecture went on to ex-
plore how emerging tech-
nologies such as generative
AI and bioengineering could
affect society. Webb advised
that effective worldbuilding
and exploring uncertainty
through different scenarios
“helps to remove the guess-
work,” suggesting that as a
centre of innovation, the UAE
could drive global thinking in
many of these areas.

Abu DhAbi / WAM

Adnoc Logistics & Services
(Adnoc L&S) has unveiled its In-
tegrated Logistics Services Plat-
form (ILSP), one of the largest
turnkey offshore logistics offer-
ings in the world that enables
coordinated end-to-end man-
agement of logistics and mar-
itime operations at its base in
Mussafah, Abu Dhabi.

As part of the launch of the
ILSP project, Adnoc L&S con-
firms that it signed a $2.6 billion
(AED9.5 billion) contract with
Adnoc Offshore to provide inte-
grated logistics services. 

The agreement runs for five
years, with the option of a five-
year extension, and includes the
provision of port services, ware-
house operations, heavy lifting,
material handling and shipping,
rig and barge moves, marine
terminal operations and waste
management services. Over 80
percent of the contract value
will flow back into the UAE’s
economy through Adnoc’s suc-
cessful In-Country Value (ICV)
programme.

Captain Abdulkareem Al
Masabi, CEO of Adnoc L&S, said,
“We are very pleased to extend
our decades’ long collaboration
with Adnoc Offshore as we un-
veil our ILSP and continue to
revolutionise offshore oil and
gas logistics. The ILSP is a
unique offering that centralises
all logistics requirements for
our customers through a single
interface, optimising efficiencies
and reducing logistics costs."

He added, "As we deliver on

our ambitious growth strategy,
we continue to unlock greater
value both for our customers
and Adnoc L&S, and reinforce
Adnoc L&S’ position as the re-
gion’s largest shipping and inte-
grated logistics company and
global maritime energy logistics
leader.”

Adnoc L&S created the ILSP
as part of its ongoing commit-
ment to support the continued
growth of the region’s energy

sector. 
By managing all logistics re-

quirements through one system,
ILSP can reduce project logistics
costs, with customers being in-
voiced in a unique, cost-per-
tonne format, moving away
from the standard asset lease
model.

Tayba Al Hashemi, CEO of
ADNOC Offshore, said, “Building
on the world-class capabilities
and expertise of ADNOC L&S, we

are delighted to work in partner-
ship to enhance the efficiency of
our operations, as we continue
to strengthen ADNOC’s position
as a low-cost, lower-carbon in-
tensity energy producer.”

ADNOC L&S is undertaking a
global strategic expansion pro-
gramme, to offer a broader serv-
ice to its customers while
supporting and enabling the
growth of ADNOC’s upstream
and downstream operations.
The company has the most di-
versified fleet in the Middle
East, owning 245 vessels and
managing over 600 vessels an-
nually. Its fleet and its 1.5 mil-
lion square meters integrated
logistics base in Mussafah posi-
tion the company as a global
maritime logistics leader.

aDnoC L&s created the ILsp as part of its ongoing commitment to support continued growth of the region’s energy sector

Adnoc L&S unveils integrated
logistics services platform
As part of the launch of the ILSP project, Abu Dhabi company signed AED9.5b
contract with Adnoc Offshore to provide integrated logistics services 

Over 80% of the contract value will flow back into the UAE’s economy through Adnoc’s
successful In-Country Value (ICV) programme —WAM

We are very pleased to extend our decades’ long
collaboration with Adnoc Offshore as we unveil our ILSP

and continue to revolutionise offshore oil and gas logistics.
The ILSP is a unique offering that centralises all logistics
requirements for our customers through a single interface

Captain abdulkareem al Masabi, CEO of Adnoc L&S

n Adnoc L&S’s agreement
runs for five years, with
the option of a five-year
extension, and includes
the provision of port
services, warehouse
operations, heavy lifting,
material handling and
shipping, among others 

n By managing all logistics
requirements through
one system, ILSP can
reduce project logistics
costs, with customers
being invoiced in a
unique format 

HH Lt General Sheikh Saif bin Zayed Al Nahyan, Deputy Prime Minister and Minister of
the Interior, attends a lecture organised by Majlis Mohamed bin Zayed in Abu Dhabi
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Saif bin Zayed attends Majlis
Mohamed bin Zayed lecture 
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UAE President appoints
Sheikh Mansour as UAE Vice
President, Sheikh Khaled as
Abu Dhabi Crown Prince

Abu DhAbi / WAM

His Highness Sheikh Mohamed bin Zayed Al Nahyan, President
of the UAE, has issued resolutions, with the approval of the
UAE Federal Supreme Council, to appoint His Highness Sheikh
Mansour Bin Zayed Al Nahyan, Deputy Prime Minister of the
United Arab Emirates and Minister of Presidential Court, as
UAE Vice President, alongside His Highness Mohammed Bin

Rashid Al Maktoum, Vice President, Prime Minister and Ruler
of Dubai, on Wednesday.

His Highness Sheikh Mohamed has issued an Emiri decree
appointing Khaled bin Mohamed bin Zayed Al Nahyan as the
Crown Prince of Abu Dhabi.

His Highness Sheikh Mohamed has issued two Emiri decrees
appointing Hazza bin Zayed as Deputy Ruler of Abu Dhabi,
and Tahnoun bin Zayed as Deputy Ruler of Abu Dhabi.

Uae president appoints sheikh Hazza and sheikh tahnoun as Deputy rulers of abu Dhabi

HH sheikh Mohamed has issued an emiri decree to restructure abu Dhabi executive Council,
chaired by sheikh Khaled, Crown prince of abu Dhabi story on page 3



UAE President His Highness Sheikh Mohamed bin Zayed Al Nahyan with HH Sheikh Mohamed bin Rashid Al Maktoum, Vice President and Prime Minister of the UAE, Ruler of Dubai, with Nafis Award winners and other officials at Qasr Al Watan, Abu Dhabi, on Wednesday —WAM

UAE President, VP attend honouring
ceremony of Nafis Award winners

ABU DHABI / WAM  

UAE President His Highness
Sheikh Mohamed bin Zayed Al
Nahyan, His Highness Sheikh
Mohammed bin Rashid Al
Maktoum, Vice President and
Prime Minister of the UAE and
Ruler of Dubai, and HH Sheikh
Mansour bin Zayed Al Nahyan,
Deputy Prime Minister and
Minister of the Presidential
Court and Chairman of the
Board of Directors of the Emi-
rati Talent Competitiveness
Council, attended part of the
honouring ceremony of win-

ners of the first edition of the
Nafis Award 2022-2023 at
Qasr Al Watan.

His Highness Sheikh Mo-
hamed bin Zayed emphasised
that empowering a skilled and
qualified national workforce is
a top priority, and should be
supported by all institutions,
government departments, and
private sector partners work-
ing together. He expressed
confidence in Emiratis’ ability
to drive the country’s eco-
nomic leadership and compet-
itiveness in various fields.

His Highness Sheikh Mo-

hammed bin Rashid noted that
HH Sheikh Mansour bin Zayed
Al Nahyan is overseeing the
Emiratisation programmes,
and the Emirati Talent Com-
petitiveness Council has
launched an integrated pack-
age of opportunities to pro-
mote the presence of UAE
citizens in the private sector.

He stated, “We have ambi-
tious national objectives to 
develop the Emiratisation pro-
gramme, which is crucial to 
the UAE's development jour-
ney. Our policy focuses on
strengthening partnerships
between government and pri-
vate sector institutions, invest-
ing in youth potential, and

enhancing their expertise.” The
event was attended by a num-
ber of ministers, top officials,
public figures, and business-
people, during which the
names of the winners were an-
nounced and honoured for
their achievements in 2022.

Dr Abdulrahman Al Awar,
Minister of Human Resources
and Emiratisation, emphasised
the UAE leadership’s support
for Emiratisation programme
and their commitment to pro-
viding all possible support for
qualified workers to enhance
their active participation in the
country’s development.

HH Sheikh Mohamed expressed confidence in Emiratis’ ability to drive
the country's economic leadership and competitiveness in various fields

t h u r s d ay  3 0  m a r c h  2 0 2 3
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Empowering a skilled and qualified national
workforce is a top priority, and should be

supported by all institutions, government departments,
and private sector partners working together

His Highness Sheikh Mohamed bin Zayed Al Nahyan

We have ambitious national objectives to develop
the Emiratisation programme, which is crucial to

the UAE’s development journey. Our policy focuses on
strengthening partnerships between government and
private sector institutions, investing in youth potential,
and enhancing their expertise

His Highness Sheikh Mohammed bin Rashid Al Maktoum
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ABU DHABI / WAM

The proposed Comprehensive Eco-
nomic Partnership Agreement
(Cepa) between Costa Rica and the
UAE will bring economic and social
benefits to both peoples, a top Costa
Rican official told the Emirates News
Agency (WAM).

“This will in turn bring both
countries closer to our develop-
ment goals,” said Manuel Tovar
Rivera, Minister of Foreign Trade of
Costa Rica, and President of the
Costa Rican Foreign Trade Pro-
moter (PROCOMER), who was on
an official visit to the UAE. 

“As Costa Rica has an ambitious
agenda to expand its foreign trade,
the trade and investment relations
with the UAE have become a great
interest for the current administra-
tion. The UAE is our top a priority to
expand our ties with the Middle
East,” emphasised the minister. 

As WAM reported, Rivera and Dr
Thani bin Ahmed Al Zeyoudi, Min-
ister of State for Foreign Trade,
signed a joint statement marking
the launch of preliminary talks to
establish CEPA between the two
countries. 

The trade and investment ex-
changes between the two countries
continue to grow as the non-oil trade
reached AED 216 million ($58.7 mil-
lion) in 2022 with a 19% growth
compared to that of 2021.

The UAE has signed four Cepas so
far — with India, Israel, Indonesia,
and Turkiye — and more such
agreements with other countries
are expected in the coming days. 

The Costa Rican minister said the
proposed Cepa between both coun-
tries will help strengthen the collab-
oration between Central America
and the Middle East as well. 

50 Free TraDe agreemenTs 
During the past three decades,

the Costa Rican economy has suc-
cessfully diversified, he noted. 

“Moreover, we have also diversi-
fied our trading partners, from the
neighbouring region to other re-
gions, especially in Europe and Asia.
This has largely been made possible
by our Free Trade Agreements
(FTAs) that provide preferential ac-
cess to more than 50 trading part-
ners that together account for two
thirds of global GDP,” the minister

explained.
Bilateral agricultural trade has

huge potential that will benefit both
Costa Rica and the UAE, Rivera
pointed out. 

“Costa Rica offers a wide variety
of agricultural products that may
be of interest to the UAE.  We are
the world’s number one exporter
of fresh pineapples and pineapple
juice, and we also rank among the
top exporters of bananas,” he
noted. 

As Costa Rica also exports many
other food produces, “the proposed
Cepa with the UAE will boost trade
opportunities and help establish
supply chains among our producers
and buyers, and guarantee a robust
trade flow, based on preferential ac-
cess for our products. Free zones in
the UAE may be an important op-
tion for Costa Rican firms interested
in exploring such opportunities,”
Rivera said. 

susTainable TraDe 
Both Costa Rica and the UAE share

the vision of promoting sustainable
trade, the minister pointed out. 

As trade partners that share the
values of sustainable and inclusive
development, environmental pro-
tection, and multilateralism, he sug-
gested that the UAE and Costa Rica
can jointly promote different initia-
tives at a multilateral level. 

DUBAI / WAM

Dubai Electricity and Water Authority
(Dewa)’s electricity, water transmis-
sion and distribution lines witnessed
substantial growth across Dubai in
2022. The total length of transmission
and distribution electricity lines has
reached 42,586.71 kilometres, and the
water transmission and distribution
lines has reached 13,769 kilometres.

Saeed Mohammed Al Tayer, MD &
CEO of Dewa, highlighted Dewa’s com-
mitment to continue providing a solid
and advanced infrastructure to meet
the increasing demand for electricity
and water. This is according to the
highest standards of efficiency, quality
and reliability, as part of the Dubai
2040 Urban Masterplan, to keep pace

with the increase in the number of
Dubai residents, which is expected to
reach 5.8 million by 2040.

Al Tayer added, “Dewa’s total energy
production capacity is 14,617
megawatt (MW) of electricity and 490
million imperial gallons per day
(MIGD) of desalinated water. Dewa is
developing major projects and strate-
gic initiatives to achieve the goals of

the Dubai Clean Energy Strategy 2050
and the Dubai Net Zero Carbon Emis-
sions Strategy 2050 to provide 100
percent of Dubai’s total production 
capacity from clean energy sources 
by 2050. 

In 2022, Dewa’s results again sur-
passed major European and American
utilities in several key performance in-
dicators. Line losses from electricity
transmission and distribution net-
works were reduced to 2.2 percent
compared to around 6-7 percent in Eu-
rope and the US. Dewa has achieved a
new world record in electricity Cus-
tomer Minutes Lost (CML) per year.
Dubai recorded 1.19 minutes per cus-
tomer, compared to around 15 min-
utes recorded by leading utility
companies in the European Union.”

DubAi Electricity and Water Authority (Dewa)’s total energy production capacity is 14,617MW of electricity

Dewa’s electricity transmission, 
distribution lines hit 42586 kms

‘Costa Rica-UAE Cepa to
bring economic, social

benefits to both peoples’

As Costa Rica has an
ambitious agenda to

expand its foreign trade, the
trade and investment relations
with the UAE have become a
great interest for the current
administration

Manuel Tovar Rivera, Minister of
Foreign Trade of Costa Rica

ABU DHABI / WAM

Etihad Airways began its first sched-
uled flight between Abu Dhabi and
Beijing Daxing Airport. 

The inaugural flight EY888, oper-
ated using a Boeing 787 Dreamliner,
marked the move of regular flights
from Abu Dhabi to Beijing Daxing In-
ternational Airport (PKX). Previously
Etihad operated to Beijing Capital 
International Airport.

Arik De, Chief Revenue Officer of
Etihad Airways, said, “With China’s re-
opening and the restart of the aviation
and tourism industries, we are very

glad to see the long overdue move of
our scheduled services to Beijing Dax-
ing International Airport, which will
further strengthen our commitment
to the country’s aviation market de-
velopment and Chinese travellers.”

Etihad Airways inaugural flight
EY888, operated using a Boeing

787 Dreamliner, marked the
move of regular flights from
Abu Dhabi to Beijing Daxing

International Airport

Etihad operates first flight to
Beijing Daxing International
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Study shows climate change poses threat to world’s well-being

ABU DHABI / WAM

As the world’s investors continue
to negotiate with and navigate an
increasingly complex interna-
tional investment landscape and
deploy capital to create a sustain-
able future, Mubadala Invest-
ment Company (Mubadala) is
launching its Megatrends Study
with Bloomberg Media, showing
how climate change is a growing
threat to the world and digital
technologies serve as the 
greatest opportunity for a better 
future.    

Based on a survey of over
1,800 global investors, engaged
and informed millennials, and
Gen Z consumers from the UAE,

the UK, the US, China, France,
and India, the study finds cli-
mate change outstrips other
megatrends as the greatest risk

to the well-being of the world,
impacting health, the environ-
ment, and business. 

France (52%), the UK (50%),

the UAE (41%), and India
(39%) agree most strongly that
climate change is the biggest
threat, while the US (29%) and
China (27%) see climate
change almost on par with the
impact of demographic shifts
and inequalities. 

In response to climate
change, the need for a transition

to a low carbon economy is
highlighted, with the UAE and
India feeling most strongly, at
93% and 92% respectively. 

To support the creation of a
sustainable future for all, the
study finds that digital tech-
nologies is the megatrend most
likely to advance the well-being
of the world, led by India (34%),

the US (34%), China (32 per-
cent), and the UAE (31%). 

The study also notes the sig-
nificant expectations for busi-
ness to help lead the way to the
future. India (95%) and the UAE
(91v) feel most strongly, fol-
lowed by the US (85 percent),
France (84%), the UK (84%),
and China (81%).

Ahmed Saeed Al Calily, Chief
Strategy and Risk Officer,
Mubadala, said, “As a responsi-
ble investor, Mubadala contin-
ues to execute our investment
strategy in line with our convic-
tions about how trends are
shaping the world.”

Mubadala-sponsored research finds how digital technologies serve as greatest opportunity for a better future

Mubadala’s interest in renewable energy spans more than 15 years and began when it

founded Masdar, which is active in more than 35 countries across six continents

We are investing in the energy transition, traditional and
digital infrastructure, life sciences, and technology to

achieve value creation while delivering a positive impact to
communities and contributing to a sustainable future

Ahmed Saeed Al Calily, Chief Strategy
and Risk Officer, Mubadala

nFor full story, read gulftime.ae

UAE President issues Emiri decree
to restructure Abu Dhabi Executive
Council, chaired by Sheikh Khaled 

ABU DHABI / WAM    

His Highness Sheikh Mohamed bin Zayed Al Nahyan, Pres-
ident of the UAE, in his capacity as Ruler of Abu Dhabi, has
issued an Emiri decree restructuring the Executive Coun-
cil of Abu Dhabi under the chairmanship of His Highness
Sheikh Khaled bin Mohamed bin Zayed Al Nahyan, the
Crown Prince of Abu Dhabi.

The decree stipulates the appointment of the following
as members of the council: Dr Ahmed Mubarak Al
Mazrouei, Chairman of Abu Dhabi Executive Office/ Strate-
gic Affairs Council, Khaldoun Khalifa Al Mubarak, Chair-
man of the Executive Affairs Authority/ Strategic Affairs
Council,  Jassim Mohammed Buatabh Al Zaabi, Chairman
of the Abu Dhabi Department of Finance / Strategic Affairs

Council, Dr. Mugheer Khamis Al Khaili, Chairman of the
Abu Dhabi Department of Community Development, Eng
Awaidha Murshed Al Marar, Chairman of the Abu Dhabi
Department of Energy, Mohammad Khalifa Al Mubarak,
Chairman of the Abu Dhabi Department of Culture and
Tourism, Major General Fares Khalaf Al Mazroui, Com-
mander-in-Chief of Abu Dhabi Police, Sara Musallam,
Chairwoman of Abu Dhabi Department of Education and
Knowledge (ADEK), Mohamed Ali Al Shorafa, Chairman of
the Department of Municipalities and Transport (DMT),
Ahmed Jasim Al Zaabi, Chairman of the Abu Dhabi Depart-
ment of Economic Development, Mansour Ibrahim Al
Mansouri, Chairman of the Department of Health – Abu
Dhabi, and Ahmed Tamim Al Kuttab, Chairman of the De-
partment of Government Support.



HH Lt General Sheikh Saif bin Zayed Al Nahyan, Deputy Prime Minister and Minister of the Interior, attends a lecture organised by Majlis Mohamed bin Zayed in Abu Dhabi

ABU DHABI / WAM

HH Lt General Sheikh Saif bin
Zayed Al Nahyan, Deputy Prime
Minister and Minister of the In-
terior, attended a lecture organ-
ised by Majlis Mohamed bin
Zayed, titled “Technology & Fu-
ture Trends: How to Think like
a Futurist”, at the Sheikh Zayed
Grand Mosque in Abu Dhabi.

The lecture was also at-
tended by HH Sheikh Abdullah
bin Zayed Al Nahyan, Minister
of Foreign Affairs and Interna-
tional Cooperation; HH Sheikh

Zayed bin Mohamed bin Zayed
Al Nahyan; Sheikh Nahyan bin
Mubarak Al Nahyan, Minister
of Tolerance and Coexistence;
and a number of sheikhs and
officials.

The first lecture in this year’s
Ramadan series was presented
by Amy Webb, a quantitative fu-
turist, professor, best-selling au-
thor, and founder and CEO of the
Future Today Institute. Her lec-
ture explored the importance of
imagining future scenarios and
foreseeing upcoming revolu-
tionary technologies that could

potentially change the world
today.

Webb introduced the concept
of “worldbuilding”, which she
described as “the creative act of
imagining, designing and imple-
menting a world that evolves or
diverges from today”. World-
building, she said, is founda-
tional to storytelling but is also
a vital part of strategic foresight
and long-term planning in gov-
ernment and in business.

These concepts, she added,
were not new to the UAE, de-
scribing the founding fathers as

“some of the smartest visionar-
ies and the best strategic plan-
ners that have ever lived.” She
discussed how they imagined a
future with a unified society, in-
clusive culture and a long-term
vision for social and economic
development.

In imaging the future, she en-
couraged the audience to place
themselves and their commu-
nity at the centre, and for them
to contemplate multiple poten-
tial futures, conscious that the
future is the result of the deci-
sions we make and the conver-

sations we have in the present.
The lecture went on to ex-

plore how emerging technolo-
gies such as generative AI and
bioengineering could affect 
society. Webb advised that effec-
tive worldbuilding and explor-
ing uncertainty through
different scenarios “helps to re-
move the guesswork,” suggest-
ing that as a centre of
innovation, the UAE could drive
global thinking in many of these
areas.

In addition to the keynote ad-
dress by Amy Webb, the lecture

featured pre-recorded contribu-
tions from Hasan Al Hosani, CEO
of Bayanat; Dr Ebtesam Al-
mazrouei, Director of AI Cross-
Centre Unit; and Tannya Jajal,
technology evangelist and AI au-
thor; and was introduced by
Talal Al Kaissi, CEO of G42
Cloud.

The lecture will be broadcast
on March 30, beginning 60 min-
utes before Iftar, on local TV net-
works and on the Majlis
Mohamed bin Zayed YouTube
channel  (youtube.com/@Majlis-
MohamedbinZayed).

Saif bin Zayed attends Majlis Mohamed bin Zayed
lecture exploring technology and future trends
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UK offshore wind gets boost with ScottishPower’s $1.9b deal
BloomBerg

Iberdrola SA’s ScottishPower
unit signed a £1.5 billion ($1.9
billion) deal with Siemens
Gamesa to supply wind turbines
for an offshore project in a boost
for the UK’s stalling renewable-
power sector.

The deal comes as the UK
wind-power industry grapples
with cost inflation, rising inter-
est rates and more generous
government backing in the US.
Developers have warned that
cost pressures will make it

harder to proceed with green-
energy investments. 

Under the deal, Scottish-
Power will get 95 turbines, 
as well as service and mainte-
nance on those machines, from
Siemens Energy AG’s wind unit
for the East Anglia Three off-
shore wind farm. The project,
off the east coast of England,
will be big enough to power 1.3
million UK homes. 

“The scale and ambition of
this investment will support
UK’s commitment to net zero
and energy security,” said Igna-

cio Galan, Iberdrola’s executive
chairman.

Developers, including Scot-
tishPower, agreed last year to sell
electricity from a wave of new
offshore wind projects at record-
low prices under government-

backed contracts. But rising
costs and the UK’s windfall tax
on renewable power producers
put those investments at risk of
becoming nonviable.

The investment from one of
the UK’s biggest renewable

power developers also comes at
a fortuitous time for Prime Min-
ister Rishi Sunak, whose gov-
ernment plans to promote its
energy agenda. Offshore wind is
the backbone of Britain’s plans
to reach net-zero emissions by
2050 and cut dependence on
imported fossil fuels. 

Still, the future of renewable
development may be shifting
from the kind of government-
backed contracts that Britain pi-
oneered to help it build
Europe’s biggest fleet of wind
farms at sea. 

Under the deal, ScottishPower will get 95 turbines, as well
as service and maintenance on those machines, from

Siemens Energy AG’s wind unit for the East Anglia Three
offshore wind farm. The project, off the east coast of

England, will be big enough to power 1.3 million UK homes 

China Energy proposes
$1b floating solar farm 

BloomBerg

China Energy Engi-
neering Group pro-
posed building a
1,000-megawatt float-
ing solar farm for 
Zimbabwe, a nearly 
$1 billion project, on
the world’s largest
man-made lake.

More than 1.8 million
photovoltaic panels in-
stalled over 146 modu-
lar floating units would

be used for the project
on Lake Kariba if it
went ahead, according
to an official report that
was prepared for the
state’s power utility
and potential private
equity funders by the
company and seen by
Bloomberg. 

The civil engineering
works would cost $186
million and installation
$801 million, accord-
ing to China Energy.

Government of DUbai
DUbai CoUrts

JUDiCial WarninG of PUbliCation
no. 2021/2176

WARNER: UniteD enGineerinG ConstrUCtion Co (l.l.C) UneC
Represented by Attorney: noura muhammad murad abdul rahman
almaazmi
1. WARNEE: marylanD international fZe
(Unknown Place of Residence)
To avoid resumption of legal proceedings and to reach a solution in this
matter, we hereby require you (the Warnee) to immediately pay the
amount due and payable to our Client in the amount of AED
84,620,667,20 (Eighty-Four Million Six Hundred Twenty Thousand Six
Hundred and Sixty-Seven Dirhams and Twenty Fils) and to comply with
your contractual obligations through settling the due amount. The full
due amount shall be paid/transferred to the following bank account:
name of account: United engineering Construction Co. llC (UneC)
Currency: aeD
iban: ae14009000304620552300 
name of the branch: arab bank - sharjah branch 
In case of failure to settle the above amount within 15 days from the
date of receiving this Warning, our Client will be forced to take
appropriate legal proceedings to collect his dues without further notice.
You will be solely responsible for paying the charges and costs and all
other consequences.
With preserving all the other legal rights thereof

notary Public //handwritten signature//
//seal of: notary Public issa abdullah al humaidan//dated 24 mar 2023//

the gulf time — Date: 30-03-2023

Government of DUbai
DUbai CoUrts

amiCable settlements      

task no.: 2023/95545

notifiCation by PUbliCation
on Dispute no. 1556/2023/461 — Dispute of limited value

Heard at: amicable settlement of disputes — 17th no. 766
Dispute subject: Obliging the defendant to pay the plaintiff an amount
of AED 14,129.32 (fourteen thousand one hundred twenty-nine Dirhams
and thirty-two Fils) and legal interest 5% as of the maturity date until full
repayment.
Plaintiff: emirates integrated telecommunications Company PJsC
Address: Shamsa Al Bedwawi Advocates and Legal Consultants,
located in Emirate of Dubai, Business Bay Area, Sheikh Zayed St., The
Exchange Tower, 9th F, office No. 906.
Represented by: shamsa ali rashid saif al bedwawi
Notified Party: 1. muhammad nadeem Khan abdul Karim Khan, in his
capacity as defendant.
notification subject: A case has been filed against you with subject
matter of obliging the defendant to pay the plaintiff an amount of AED
14,129.32 (fourteen thousand one hundred twenty-nine Dirhams and
thirty-two Fils) and legal interest 5% as of the maturity date until full
repayment. The session of tuesday 04/04/2023, 10:00 am, remote
litigation hall has been scheduled for the same; therefore, you are
instructed to attend personally or by your legal representative. You have
to submit your briefs or documents to the court three days at least
before the session.

the gulf time

Date:30-03-2023

Notification Date: 27-03-2023  
Notification No.: 9276/2023

Government of DUbai
DUbai CoUrts

DUbai CoUrts of first instanCe      

Duty no. 94052 / 2023

notification and assignment of Payment by Publication
on execution no. 207 / 2023 / 868 — Commercial execution

Considered in: eighth execution Department no. 229
subject of execution: Executing the judgment issued on the case
no. 2695 / 2022 Payment Order to pay the executed amount of
(AED 11883) inclusive of fees and charges.
Execution Applicant: asli auto rental l.l.C
Address: United Arab Emirates — Emirate of Dubai — Murur —
Dubai — Street 2 — Building owned by Moza Jumaa —
Apartment 4 
Informed Parties: 1- rakish nair marath ravendran - in his
capacity as: Defendant
subject of notification: The abovementioned executive case was
filed against you and you shall pay the executed amount of AED
(11883) to the execution applicant or the treasury of the court.
Accordingly, the court will exercise the executive actions against
you in case of not complying with the abovementioned
resolution within 7 days upon the date of publishing this
notification.

the gulf time

Date:30-03-2023

Notification Date: 24 — 03 — 2023  
Notification No: 58997 / 2023

Government of DUbai
DUbai CoUrts

DUbai CoUrts of first instanCe      

Duty no. 94499 / 2023

notification and assignment of Payment by Publication 
on execution no. 253 / 2022 / 18931 — execution of Cheques

Considered in: fifth execution Department no. 187
subject of execution: Claim for the amount of the recessed cheque no.

(000006) issued by Farouk Ahmed Mahrous Hussain Jadalrab — from

Emirates Islamic Bank with the amount of AED (10000) inclusive of fees

(AED 10715).

Execution Applicant: infinity auto rental
Address: United Arab Emirates — Emirate of Dubai — Abu Hail - Deira —

Dubai — Street 24 — Sheikha Fatema Bin Rashid Building — Apartment 24

Informed Parties: 1- farouk ahmed mahrous hussain Jadalrab — in his

capacity as: Defendant
subject of notification: The abovementioned executive case was filed

against you and you shall pay the executed amount of AED 10715 to

the execution applicant or the treasury of the court in addition to the

fees payable to the treasury of the court.

Accordingly, the court will exercise the executive actions against you

in case of not complying with the abovementioned resolution within

seven days upon the date of publishing this notification.

the gulf time

Date:30-03-2023

Notification Date: 24 — 03 — 2023
Notification No.: 59300 / 2023

Government of DUbai
DUbai CoUrts

DUbai CoUrt of first instanCe      

mission no. : 96915/2023

service and Payment notice by Publication
in the case no. 8616/2022/207 Commercial execution

Considered before: 3rd execution Department no. 185
Case subject: To execute the judgement rendered in the case No.

2834/2019 Commercial Summary to settle the execution amount AED

183968 including fees and expenses.

Plaintiff: Dubai islamic bank (PJsC)
Address: UAE, Dubai, Deira, Port Saeed, Airport Street, Dubai Islamic

Bank Building, First Floor, opposite Dnata

Represented by: naser malluallah mohamed Ghanem
The person to be notified: 1- UniQome hoUseholD aPPlianCes
traDinG l.l.C, Capacity: Judgment Debtor
the service by publication subject: The case mentioned above has

been initiated against you to oblige you to settle AED 183968 to the

Claimant or the court treasury.

Therefore, the court shall initiate the execution procedures against you

in case of your failure of the abovementioned decision within 15 days

as of the publication date of this service.

the gulf time

Date:30-03-2023

Service Date : 28.03.2023
Service No.: 60616/2023

Government of DUbai
DUbai CoUrts
Court of appeal

Job no.: 87252/2023

memo of notification by Publication (appeal)
in appeal no.: 346/2023/315 — labor appeal

Heard at: second labor appeal Circuit no. 80

subject of the appeal: Appeal of the judgment issued in Case

No. 10749/2022 Partial Labor, fees, expenses and charges

Appellant: abdelrahman tarek elsaied mohamed hassanen

Address: United Arab Emirates — Dubai — Business Bay Area —

Business Street — Oberoi Hotel Building — 17th Floor — Office No.:

1702

Defendant: 1. Dilp real estate, in its capacity as: appellee

subject of the notification: He appealed the judgment issued in

Case No. 10749/2022 Partial Labor. Therefore, a session was set

for on thursday, corresponding to 06-04-2023 at 10:30 am in the

remote litigation hall. Accordingly, your presence or your legal

representative is required, and in the event of your failure, your

trial will take place in absentia.

the gulf time

Date:30-03-2023

Date of Notification: 20-03-2023  
Notification No.: 6310/2023

Government of DUbai
DUbai CoUrts

service by Publication
Case no: 1055/2023/40 Civil

To Defendant : Gaurav Gopal sethi Gopal

Unknown Residence Place

The Plaintiff, mohd Zaher al-Kharrat, has filed the case

against you, and its subject-matter is to claim for obliging

the defendant to pay AED 400,000, fees, expenses, attorney

fee and interest of 12% as of the case date till full payment

and the entire judgment shall be carried out expeditiously

without bail.

The hearing was set on tuesday, 4/4/2023 at 09:00 a.m. at

Remote Litigation Chamber and you or your representative

shall appear and submit memoranda or exhibits to the court

3 days prior to the hearing.

the gulf time

Date:30-03-2023

Notification No.: 62023/2023
Date: 29/03/2023

the gulf time

Date:30-03-2023

UniteD arab emirates 
ministry of JUstiCe

notice for Publication for executed against
sharjah federal Court - Civil execution Court -

mUGhal WooD WorKs faCtoryl.l.C. /
mohammad akbar mohammad tufail /

muhammad akhtar mughal muhammad tufail mughal/
mohammad anwar mohammad tufail

Payment notice in Case no.
0002613/shCexCiCom2019 - Commercial (overall)

To: The Convicted: mughal Wood Works factory llC
Address: Sharjah - Industrial No. 1 - behind King Abdulaziz Street - Shubra No. 1 - Mughal Wood
Works Factory
mohammad akbar mohammad tufail
Address: Sharjah - Industrial No. 1 - behind King Faisal Street - Shubra No. 1 - Mughal Wood Works
Factory
muhammad akhtar mughal muhammad tufail mughal
Address: Sharjah - Industrial No. 1 - behind King Faisal Street - Shubra No. 1 - Mughal Wood Works
Factory
mohammad anwar mohammad tufail
Address: Sharjah - Industrial No. 1 - behind King Faisal Street - Shubra No. 1 - Mughal Wood Works
Factory
Whereas, on 30/9/2018, the attached judgment was issued against you in favor of the plaintiff/
executor ishaq ali roshan, United Arab Emirates national, in the aforementioned case above.
And since the aforementioned plaintiff has submitted an application to execute the
aforementioned ruling, and has paid the specified fee for that, and since the ruling required for
execution is as follows:
The grand total including fees and expenses: 4375718.0
Therefore, you are mandated to execute what was stated in the above-mentioned executive
document within the period of (15) days from the date of your announcement of this notice.
In the event that you fail to do so, the court will take against you the measures of compulsory
execution prescribed by law.

the JUDGe
moatasem ahmed samir abu shadi (signed)
sharjah federal Court //Civil execution Court//

Issue Date: 13/03/2023

the gulf time

Date:30-03-2023

UniteD arab emirates 
Union sUPreme CoUrt

notification by Publication
notification of statement of cassation

no. 24 / 2023, acting attorney / amer al-marzooqi

To: 

1- Centro hyPermarKet.

2- foad abbas tamiz.

3- abdulrahman abbas tamiz.

Let it be known to you that Appeal Judgment No. 1442/2022 -

Civil, issued on 28/12/2022, was appealed in shorthand by the

appellant / Laila Sayed Muhammad Al-Marzouqi, and you must

submit a memorandum of your defense, accompanied by a

power of attorney for the lawyer assigned to you and the

documents that he deems to be submitted to the management

office The lawsuit shall be filed within a maximum period of fifteen

days from the date of publication of this announcement.

lila mohammed al-shakili 

Director of the Case management office

24/03/2023

the gulf time

Date:30-03-2023

UniteD arab emirates 
ministry of JUstiCe
aJman sharia CoUrt

notice by Publication
issued by the ajman sharia Court

in lawsuit no. 171/2023, status

To the Defendant: mUhammaD ismail GhUlam mUhammaD- Pakistani

nationality - unknown place of residence outside the country.

Whereas, the Plaintiff / shamim Khatoon mUhammaD ismail has filed

against you the legal lawsuit mentioned in the above number before

this court to claim / alimony.

The court has set a hearing: tuesday 16/05/2023 to consider the lawsuit.

You are required to appear in person or your official representative

before this court on the mentioned date to respond to the lawsuit, and

in the event that you fail to appear on the specified date, the court will

consider the lawsuit and its judgment in absentia.

Issued on Monday, 27/03/2023.

// seal of ajman sharia Court-

ministry of Justice- United arab emirates//

// there is a handwritten signature //

Number: 171/2023
Date: 27/03/2023

the gulf time

Date:30-03-2023

UniteD arab emirates 
ministry of JUstiCe

Umm al Quwain federal first instance Court

service of summon regarding judgment of
case no. UaQCfiCiCPl 2023 /0000112- 

Writ of payment by public notice

Legally served to the Defendant: Golden Grain automatic bakery
Address: Umm Al Quwain Emirate, Umm Al Thaob, Building owed by
marie Investment, Golden Grain Automatic Bakery, Tel: 0564276000
Iqbal Padinjare thayyullathil, Nationality: India
Address: Umm Al Quwain Emirate, Umm Al Thaob, Building owed by
marie Investment, Golden Grain Automatic Bakery, Tel: 0564276000.
With reference to the filed aforementioned case: kindly, informed that
Umm Al Quwain Federal Court of First Instance rendered its judgment
against you in the demand referred to in the above number in favor of
Bin Suliaman General Trading Company LLC - represented by /
Muhammad Mazhar Iqbal. Therefore, the both defendants 1- Golden
Grain Automatic Bakery; and 2- Iqbal Padinjare thayyullathil, Indian shall
be obligated to pay jointly the plaintiff; Bin Suliaman General Trading
Company LLC an amount of AED"102,165.00" "only one hundred and
two thousand; one hundred and sixty-five dirhams" as a consideration
of the value of cheques Nos. 75, 79, 81, 83 and 84 withdrawn from the
first defendant's account with Ras Al-Khaimah National Bank, with legal
interest of 5% per annum as of the date of claim on 9/3/2023 until the
full payment is affected and obligating them to pay the expenses and
rejected otherwise demands.

Civil Court of first instance

the gulf time

Date:30-03-2023

UniteD arab emirates 
ministry of JUstiCe

notification in execution case by Publication
notification the Defendant by Publication

fujairah federal Court, Civil execution Court — 
arabian enGineerinG & fabriCation,

represented by mr. PanJiKaran oUsePh antohony
notification payment in case no.

fUCexCiPor2022/0001746 commercial, Partial

To the Defendant: arabian enGineerinG & fabriCation, represented
by Mr. PANJIKARAN OUSEPH ANTOHONY
Unknown Place of Residence:
Whereas, on 27/2/2023, the attached judgment was issued against you
in favor of the executing Plaintiff onyx industries (fZC) in the above-
mentioned case.
Whereas, the said the prevailing party has applied for the execution of
the said judgment, and has paid the specified fee, and Whereas, the
judgment required to be executed is as follows: Grand total including
fees and charges: AED 87,756.0
Therefore, you are required to execute the above-mentioned executive
deed within (7) days from the date of your notification.
In the event that you fail to do so, you are required to attend a hearing
on ... corresponding to.... at..... before the aforementioned court. In the
event that you fail to do so, the court will take the compulsory execution
procedures prescribed by law against you.

Judge/ saeed abdullah amer al-nuaimi
fujairah federal Court
Civil execution Court //sign//seal of ministry of justice//

Issued date:27/2/2023

Government of DUbai
DUbai CoUrts

DUbai CoUrts of first instanCe

notification of Payment by Publication

in execution no. 253/2022/19788 - Cheques Execution
examined before Ninth Execution Department No. 230
subject of the execution Claim for the amount of the bounced
cheque No. (900002), issued by Noor Bank, with an amount of
(350000) AED. The outstanding amount is (170788.84) AED. (One
hundred seventy thousand seven hundred eighty-eight AED eighty-
four fils). The total claim amount including fees and expenses shall
be (174719.84) AED. (One hundred seventy-four thousand seven
hundred nineteen AED eighty-four fils).
execution applicant Dubai Islamic Bank (P.J.S.C)
address Correspondence address, Trust Lawyers and Legal
Consultants - located in Sharjah - Al Khan - Al Qasba - Al Hind Tower
- Office 1110 – Tel.: 065505677 – Fax: 97165505778 – Mobile:
0549946635 – P.O Box – 29210.
Party to be notified  1-JOHN ALLOTEY) – His Capacity: Enforcee
subject of the notification Has brought against you the above-
mentioned executive case and you are obliged to pay the
executed amount of (174719.84) dirhams to the Execution Applicant
or the Court treasury.
Accordingly, the Court will initiate executive proceedings against
you in the event of non-compliance with the said decision within 7
days from the date of publishing this Notification.

Notification Date 22-03-2023

Mission No. 92172/2023

Notification No. 57722/2023

the gulf time

Date: 30-03-2023

the gulf time

Date: 30-03-2023

UniteD arab emirates 
ministry of JUstiCe

notification by Publication in executive Case
the advice of Payment in Case no.

aJCexCiboUnCe2022/0005627/ bounced Cheques

To: The Judgment Debtor: muhammad othman ashraf sayed sharaf al-haq ashraf

The judgment that an estreat of it is attached was issued against you for the
plaintiff’s benefit, Dubai Islamic Bank - in the above-mentioned action.

Whereas the judgment-creditor mentioned above has submitted a demand
for implementing the judgment mentioned above and paying fees
allocated for this, and whereas the judgment claimed to be executed is as
the following:

The total amount, including fees and expenses: 186433.0

Therefore, you are entrusted with executing what is in the writ of execution
mentioned above within [15] days of sending this Notification of Publication.

If you have failed to do so, the court shall practice the coercive execution
established by the law against you.

the judge
Mohammed Jassim Al Darmaki
Ajman Federal Court
Civil Execution Court
(Signature) 
(Seal of Ministry of Justice – United Arab of Emirates)

Issue Date: 03/03/2023

exPert meetinG

announcement of publication to appear before the expert
in Case no. 1075/2023 Commercial - Dubai

The first defendant / Bakers and Contractors LLC

The second defendant / Melanchikal Abdullah Zubair KB Zubair
in his capacity as manager and owner of Bakers and
Confectioners LLC
Address: unknown place of residence

We inform you that we have been assigned as an accounting
expert in the above-mentioned lawsuit filed against you by

The first plaintiff / Advanced Baking Concept (ABC) LLC

The second plaintiff / Jad Sharaf Al-Din

Accordingly, you or your legal representative are required to
attend the expert meeting, which is scheduled to be held on
Tuesday, corresponding to 04/04/2023 at 01:00 p.m.

Please communicate with us via the expert's mobile phone and
send all documents supporting your defense of the case by e-
mail, noting that in the event that you fail to appear, the expert
will proceed with its work in accordance with the powers
vested in it by law.

For inquiries, call 050-6317417 
email: missnahed@hotmail.com
expert / Nahed Rashad Muhammad

the gulf time — Date: 30-03-2023

Government of DUbai
DUbai CoUrts

notarial notiCe of PUbliCation  

No. 1301/2023 
Notifier Party: SAMA MEDICINE & MEDICAL EQUIP STORE. LLC
Representative: Mohamad Osama Mohamad Mahmoud, vide
Mr. Ayman Nabil Eissal Hamou, under POA no. 7417/2018, in a
capacity of attorney of Mr. Abu Bakr Taleb Ahmad E Harbi, POA
instrument no. 30827/2017 

versus 
Notified Party: MAAD NAZAR KARAM ALKHUSHALI 

The notifier party hereby serves the notified party this notarial
notice of the necessity of payment of 244,788 AED (two hundred
and forty-four thousand, seven hundred and eighty-eight
dirhams), within a maximum of five days of notifying you of this
notice; failing payment, we regretfully would proceed with all
legal procedures against you, pursuing the concerned entities
and the judiciary to bind you payment of the stated amount,
along with the interest, and maintaining all other rights of the
notifier party. 

Therefore, we ask for your kind approval to notify the notified
party of publication.

Kind regards, 
/Stamp: Dubai Courts- Notary Public/

the gulf time

Date: 30-03-2023

Government of ras al Khaimah
ras al Khaimah Courts

service of a case management hearing date by publication
Case no.: 73/2023- rental Disputes  

At the request of the Plaintiff/ al Wadi General trading limited (llC),
represented by\ Ahmed Abdulla Ali Alamash                  Nationality:
To the Defendant/ Khalid omar General maintenance, Nationality:
You are required to attend before Ras Al Khaimah Court, Real Estate &
Rental Disputes Settlement Committee in person or through an
authorized attorney on your behalf at 09:00 on Tuesday, 04/04/2023 to
reply to the case and submit the details and pleadings in your
possession. In the event of your failure to attend or send your attorney
at the scheduled time, the court will initiate the case in absentia.
The plaintiff requests the court:
First: to obligate the defendant to pay the plaintiff a sum of AED 17,658
(Seventeen Thousand Six Hundred and Fifty-Eight Dirham) being the rent
payable by the defendant as from the date of occupying the leased
property till the date of eviction on 24/06/2022 without paying the due
rent which still unpaid till date and failed to pay the same despite the
repeated requests for payment to no avail.
Second: To obligate the defendant to pay charges, expenses and
attorney fees.

Director of Case management office
baher mohamed helmy abdeen
(Signed & Stamp of RAK Courts Department- First Instance Case
Management Office)

the gulf time — Date: 30-03-2023

the gulf time

Date: 30-03-2023

UniteD arab emirates 
ministry of JUstiCe

notiCe to DefenDant for PUbliCation 
at the lawsuit office of sharjah federal court, federal Civil

Court of 1st instance 
in lawsuit no. shCfiCiCivs2023/0002327

To the Defendant: abDUlrahman hassan Zarfeshan 
Unknown place of residence 

Notice for publication in Arabic and English languages 
Lawsuit submitted by the Plaintiff/ mosayeb safar KiUtaJ 

The judgement obligating the defendant to hand over the vehicle: black Nissan
Maxima 2017 model, which bears traffic plate 71719 H, private Dubai, with an
obligation to transfer its ownership to the name of the disputing party, and to
authorize the disputing party to take the ownership transfer procedures in the event
of the defendant's abstention at the Roads and Transport Authority in the Emirate
of Dubai, and upon abstention and the impossibility of executing the agreement
oblige him to pay to the disputing party an amount of 72.050 dirhams, seventy-two
thousand and fifty dirhams, and the legal interest of 9% from 14/01/2021 until the
completion of payment, with the obligation to pay costs and fees. 

You are required to appear at the session 03/04/2023 before the Case
Management Office, Sharjah Federal Court, Civil First Instance - Office No. (Case
Manager Office No. 2) in person or through an authorized agent, and submit a
reply memorandum to the lawsuit, accompanied by all the documents, within a
period not exceeding ten days from the date of publication to consider the case
which number is mentioned above - as a defendant. 

Legal Services Office 
Mohammad Hussein Amin Al Mullah 
(Signed and stamped) 

exPert meetinG

announcement of publication to appear before the expert
in Case no. 1075/2023 Commercial - Dubai

The first defendant / Bakers and Contractors LLC

The second defendant / Melanchikal Abdullah Zubair KB Zubair
in his capacity as manager and owner of Bakers and
Confectioners LLC
Address: unknown place of residence

We inform you that we have been assigned as an accounting
expert in the above-mentioned lawsuit filed against you by

The first plaintiff / Advanced Baking Concept (ABC) LLC

The second plaintiff / Jad Sharaf Al-Din

Accordingly, you or your legal representative are required to
attend the expert meeting, which is scheduled to be held on
Tuesday, corresponding to 04/04/2023 at 01:00 p.m.

Please communicate with us via the expert's mobile phone and
send all documents supporting your defense of the case by e-
mail, noting that in the event that you fail to appear, the expert
will proceed with its work in accordance with the powers
vested in it by law.

For inquiries, call 050-6317417 
email: missnahed@hotmail.com
expert / Nahed Rashad Muhammad

the gulf time — Date: 30-03-2023

Government of DUbai
DUbai CoUrts

amiCable settlements

notification by publication

Dispute no: 2351/2023/461 -Value-Specific Dispute
Considered in: The eighth Amicable Settlement of Disputes No. 757
subject: Claim to oblige the defendant to pay an amount of (53,685.80
Dirhams) as the cost of repairing the two rented cars and traffic fines,
in addition to the amount of 7,700 Dirhams as the daily rental value of
the two cars for the period they stopped working, starting from
28/01/2023 for the Ferrari car, and from 31/01/2023 for the Barbus car,
and up to The date of their complete repair and return to work again
Claimant: elite first Class Car rental
address: Dubai – Dubai marina – shop no 7 – marina moon tower
represented by : abdullah ebrahim hassan ebrahim mulla mansouri
the notified party name : OMAR M FADL – in his capacity as: defendant
notice subject: the claimant had filed a case against you, to oblige
you to pay an amount of ((53,685.80 dirhams) as the cost of repairing
the two rented cars and traffic fines, in addition to the amount of 7,700
dirhams as the daily rental value of the two cars for the period they
stopped working, starting from 28/01/2023 for the Ferrari car, and from
31/01/2023 for the Barbus car, and up to The date of their complete
repair and return to work again.
a session was set to take place on Tuesday , 18-04-2023 at 10:00 am in
the remote litigation hall, Therefore, you are obligated to attend or your
legal representative, and you have to submit your memorandums and
documents to the court at least three days before the session

Notification date : 27/03/2023

Mission No : 96026/2023

Notification No : 9338/2023

the gulf time

Date: 30-03-2023

Government of DUbai
DUbai CoUrts

283/2023/100 Personal status, muslim

notice no.: 57484/2023 Date: 22-03-2023 
notice type: Public Notice
newspaper name     issue no.   Publication Date Notice Details

Public notice Details

to the defendant 1 - ana Karina ramos ferreira
Unknown place of residence

Whereas the plaintiff, Afser Ashraf Pudiyaveetil Mangiyil
Mohammed Ashraf has filed a case against you, the subject
matter of which is a case of separation (divorce for
abandonment), and obliging him to pay fees and expenses

And a hearing was set on Monday, corresponding to 03-04-2023
at 09:30 am, in the remote litigation chamber in the Personal
Status Building in the Al Garhoud area BUILDING_DESC& so you
are required to attend or your legal representative, and you have
to submit your memorandums or documents to the court at least
three days before the hearing. 

the gulf time

Date: 30-03-2023

the gulf time

Date: 30-03-2023

UniteD arab emirates 
ministry of JUstiCe

request of Judgment's notice by Publication 

memorandum of Judgment's notice by Publication 
issued by Umm al Quwain federal Court, 

Civil Court of first instance 
in lawsuit no. (UaQCfiCiCPl2023/0000092)- performance order
To: 
The Defendant: maha steel WorKs l.l.C, represented by its manager/
muhammad Zahid bashir bashir ahmad, Pakistani nationality, Address: 9732951 
We inform you that on no date, this Court has ruled against you in the Lawsuit
mentioned above for Dss steel llC as follows: 
On 28/02/2023 
After reviewing: 
We order to the Defendant: MAHA STEEL WORKS L.L.C, represented by its
manager/ Muhammad Zahid Bashir Bashir Ahmad, Pakistani nationality, to pay
to the Plaintiff/ DSS STEEL LLC amount of 56466.38 (fifty-six thousand four hundred
and sixty-six dirhams and thirty-eight fils) total value of cheque No. (56,466.38)
fifty-six thousand four hundred and sixty-six dirhams and thirty-eight fils for the
value of cheque No. (000098) (9000109), (000112), (000122) 000125) and oblige
it to pay fees, expenses, attorney fees, and legal interest at a rate of 5% each
year from the date of issuance of this order, until the date of full payment, and
oblige it to pay fees and expenses. 
A judgment subject to appeal within the legal period starting from the following
day its publication. 

Judge: 
Abdullah Rashid Abdullah Al Owais 
Umm Al Quwain Federal 
Civil Court of First Instance 
//Signed// //Sal of ministry of justice- United Arab Emirates//

Reference No. (0316202314242591) 

Issue date: 16/03/2023

Government of ras al Khaimah
Courts Department

notification for management hearing session Date 
by Publish 

lawsuit no 112/2023- Personal status   

Based upon the request of the plaintiff, nawal htaj—
Moroccan nationality 
To the defendant/ robert turku- British nationality 

You are request to attend impersonally before office of
case management, at Ras Al Khiamah Personal Status
Court, or to send your representative in specific time on
Tuesday 04/04/2023 at 9:00 am, and to answer the lawsuit
and provide your data and defenses and in the event that
you fail to appear or send an agent for you at the specified
time above, the case management office will proceed to
consider the appeal in absentia. 

Office of Case Management director 
Mahmoud Faeq Elyan 
(Signed & Stamped)

the gulf time — Date: 30-03-2023
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Biden aide speaks with China
counterpart as tension spikes

The US is looking to arrange a phone call between President Joe Biden and his Chinese counterpart

BloomBerg

White House National Security
Advisor Jake Sullivan spoke
with China’s top diplomat Wang
Yi, people familiar with the mat-
ter said, as the two sides look to
ease tensions that have contin-
ued to build in recent months.

Sullivan’s previously unre-
ported call took ahead of Taiwan’s
President Tsai Ing-wen scheduled
visit to the US en route to Central
America, a trip that’s likely to fur-
ther inflame Beijing’s ire. In a sign
of the fraught state of US-China
ties, neither side opted to publi-
cize the call between Sullivan and
Wang. 

A spokesperson for the
White House didn’t immedi-
ately respond to a request for
comment. When asked at a reg-
ular press briefing in Beijing to
confirm whether Sullivan and
Wang talked, Chinese Foreign
Ministry spokeswoman Mao
Ning said she didn’t have any-
thing to share.

The official contact also
comes as the Biden administra-
tion is looking to arrange a
phone call between President
Joe Biden and China’s President
Xi Jinping. US officials had
hoped that would have taken
place by now, but China has so
far rebuffed efforts to arrange a
conversation and the Biden ad-

ministration now expects it
won’t occur until Tsai returns
home early next month.

In recent years, relations be-
tween the two countries have
deteriorated as the the US and
China have clashed over every-
thing from trade to technology
and the South China Sea.

Those strains have played out
across the relationship, making
meetings at almost every level
either politically impossible or
far more fraught. Secretary of
State Antony Blinken cancelled
a trip to China after the US re-
vealed that an alleged Chinese
spy balloon was crossing US 
territory. 

Days later, China rebuffed
Secretary of Defense Lloyd
Austin’s effort to speak with his
Chinese counterpart after the
US shot down the balloon. 

Even lower-level ties are
fraying. China’s defense at-
taché in Washington recently
declined a request for a lunch
meeting with Deputy Assistant
Secretary of Defense Michael
Chase after Chase visited Tai-
wan, people familiar with the
matter said.

The State Department has
maintained limited working-
level contacts. The head of the
State Department’s new
“China House,” Rick Waters,
travelled to Beijing last week
to assess the chances of fur-
ther bilateral exchanges be-
tween the two countries,
according to people familiar
with the trip. 

Ties plunged to a new low
last August, when then House
Speaker Nancy Pelosi visited
Taiwan. That led China to cut off
some contacts between the two
countries’ militaries.

White House National Security Advisor Jake Sullivan’s call with China’s top diplomat Wang Yi

took place ahead of Taiwan’s President Tsai Ing-wen scheduled visit to the US en route to Central

America, a trip that’s likely to further inflame Beijing’s ire    

In recent years, relations between Washington and Beijing have deteriorated as they
have clashed over everything from trade to technology and the South China Sea

Myanmar junta dissolves Suu Kyi’s party after poll boycott

BloomBerg

Myanmar’s military govern-
ment dissolved the National
League for Democracy (NLD),
the pro-democracy party of
Aung San Suu Kyi, after it failed
to register as a political entity
for upcoming elections.

The Union Election Commis-
sion said 63 political parties, in-
cluding 50 existing parties, have
applied for registration to com-
pete in the general elections the
military is planning. The NLD
was among 40 parties that
failed to submit an application
within the 60-day deadline re-
quired under a new law. The
commission said it will continue
to accept applications for 
establishment of new parties,
without elaborating. 

The new law, enacted on Jan-

uary 26, allows for automatic
disqualification of a party from
an election and dissolution if it
fails to register. Political organi-
sations had until March 28 to
list their names with the poll
panel. Major General Zaw Min
Tun, lead spokesman for the
ruling State Administration
Council, was earlier quoted by
the state broadcaster saying
that all existing parties must

comply with the law. 
The NLD’s Central Working

Committee said in a statement
posted on Facebook that it had

unanimously decided to boycott
the junta’s elections. It called for
the immediate release of its top
leaders including Suu Kyi and

former President Win Myint.
Myanmar’s military regime

has been unable to stabilise the
country since seizing power in a
2021 coup. It has struggled to
combat a faltering economy and
is also contending with a rein-
vigorated civil conflict with eth-
nic armed groups, which it’s
now fighting on multiple fronts. 

Junta chief Min Aung Hlaing
justified the military takeover
by alleging widespread fraud in
a November 2020 election, in
which Suu Kyi’s party won more
than 80% of available seats. In-
dependent election monitors
found no major irregularities.

The military had planned to
hold elections by August this
year, but the date became un-
predictable after emergency
rule was extended by another
six months. Still, Min Aung

Hlaing recently reiterated his
pledge to hold general elections
at a parade in Naypyidaw. The
planned election has been dis-
missed as a “sham” by the
United Nations and the US.

Japan’s foreign ministry on
Wednesday expressed “serious
concern” over the NLD’s disso-
lution, which spokeswoman
Hikariko Ono said would “make
it even more difficult to improve
the situation.” The US and its
European allies have, mean-
while, pursued several rounds
of sanctions against the regime,
including targeting the junta’s
aviation fuel supply. The US is
further weighing sanctions
against the state-owned
Myanma Oil and Gas Enterprise
in a bid to choke funding, people
with direct knowledge of the
matter recently said.

As many as 63 political parties have applied for registration to compete in general elections the military is planning

The NLD’s Central Working Committee said in a statement posted on Facebook that it had

unanimously decided to boycott the junta’s elections. It called for the immediate release of its

top leaders including Aung San Suu Kyi and former President Win Myint

US Secretary of State
Antony Blinken cancelled a
trip to China after the US
revealed that an alleged
Chinese spy balloon was

crossing US territory

Myanmar’s military
government had planned to

hold elections by August
this year, but the date

became unpredictable after
emergency rule was

extended by another six
months

BloomBerg

India will hold elections in the popu-
lous southern state of Karnataka in
May, the results of which will indicate
whether the opposition has cut into
the popularity of Prime Minister
Narendra Modi’s ruling party ahead
of general elections next year.

Winning Karnataka — the state is
home to Bengaluru, India’s IT hub —
would energise Rahul Gandhi’s oppo-
sition Congress party. The scion of the
nation’s most famous political dynasty
recently completed a 2,170-mile trek
from the country’s southernmost tip
to the icy north of Kashmir to revive
the floundering party. 

Last week Gandhi was disqualified
from parliament after being found
guilty of defamation. His party has
planned protests across the country
over the next month to garner public
sympathy and widen its support base. 

To maintain an aura of invincibility,
Modi needs a win in Karnataka, which
has a long history of swinging be-
tween parties. A victory there may
also help his Bharatiya Janata Party
(BJP)— the incumbent in the state —
make inroads into other southern
provinces.  Elections for the 224-seat
assembly will be held on May 10,
while counting of votes will take place

on May 13, Rajiv Kumar, the country’s
chief election commissioner, said in
New Delhi on Wednesday.

At this point, the contest will likely
come down to the BJP and the Con-
gress, which has made campaign

guarantees of free power and 2,000
rupees in cash per month to all fe-
male heads of households to compen-
sate for a jump in the price of cooking
gas and food items. The Congress may
also use Gandhi’s disqualification
from parliament as ammunition —
the development is seen by many as a
political ploy by the BJP to weaken
the opposition. 

“For the Congress, it’s a very desper-
ate situation: This is the only state
where they have a very clear chance of
winning,” said Sandeep Shastri, a po-
litical scientist and national coordina-
tor of the Lokniti, a research group. 

Elections for the 224-seat
assembly in Karnataka will be held

on May 10, while counting of
votes will take place on May 13,
Rajiv Kumar, India’s chief election
commissioner, said in New Delhi

PM Modi’s BJP faces close fight in
India’s swing state Karnataka

BloomBerg

Japan’s foreign minister is
planning to visit China this
weekend in the first such
trip in about three years,
Kyodo News and other local
media reported, as Asia’s
two largest economies seek
to maintain stable ties amid
rising tensions.

Yoshimasa Hayashi is set
to meet his Chinese coun-
terpart Qin Gang during a
two-day visit, Kyodo re-
ported, citing government
sources it did not name.
Asked about the reports in
parliament on Wednesday,
Hayashi said he was still ne-
gotiating dates for the visit. 

Long-fraught relations
between Japan and China
have turned rockier over
the past few years, as Tokyo
draws closer to the US and
aligns itself with the policy
priorities of the North At-
lantic Treaty Organization
(Nato). China, meanwhile,
has strengthened its ties
with Russia, with leader Xi
Jinping using a three-day
visit to Moscow this month
to underscore his alignment
with President Vladimir
Putin. 

China’s detention of an
employee of Japanese drug-
maker Astellas Pharma Inc
triggered the latest spat this
week, with Tokyo calling for
the release of the man, who
China said was being held
on suspicion of spying.
Some 17 Japanese have
been detained in China
since 2015, a Japanese For-
eign Ministry official told
the parliament. 

Prime Minister Fumio
Kishida has nonetheless
vowed to seek stable ties
with Japan’s biggest trading
partner. He sought to break
the ice at a summit on the
sidelines of the Asia Pacific

Cooperation Forum in
Bangkok in November.
Kishida also agreed on an
early restart to trilateral
talks with China during a
summit with South Korean
President Yoon Suk-yeol
earlier this month. 

Talks between China and
Japan on trade and security
have been held this year
and Hayashi said in Novem-
ber a military hotline with
China was set to begin op-
erations in spring. Ships
and planes from the two
countries constantly chase
one another around dis-
puted East China Sea is-
lands, raising concerns
about the potential for a
clash.

Japan foreign minister
planning to visit

China since 2019

BloomBerg

Turkish President Recep
Tayyip Erdogan’s fledgling
electoral alliance is fraying
over a dispute about parlia-
mentary candidates that
could threaten his two
decades of control with elec-
tions just six weeks away.

Two parties that are back-
ing the president’s bid for
re-election on May 14 said
they’ll field separate parlia-
mentary candidates in the
vote. In contrast, an increas-
ingly united opposition bloc
has largely agreed on a joint
list of potential MPs.

Collaborative lists are an
advantage under Turkey’s
D’Hondt system of propor-
tional representation, which
favours alliances and larger
parties over smaller ones.

“It would not be correct,
logical or reasonable for the
Nationalist Movement Party
(MHP) to be involved in
preparation of a joint list and
use that while two other par-
ties in alliance are planning to
participate in elections with
their own candidates,” Erdo-
gan’s biggest traditional ally,
Devlet Bahceli said.

Erdogan’s poll
headache grows
as allies clash on

candidates

China warns Taiwan leader to
avoid McCarthy as she visits US

BloomBerg

China warned the US and Tai-
wan President Tsai Ing-wen
that any meeting with House
Speaker Kevin McCarthy
would be a serious provoca-
tion, raising the stakes for her
trip to the US.

Tsai left Taipei on Wednes-
day bound for New York on a
plane that was guarded by 
F-16 fighters as it headed over
the Pacific. She’ll later visit
two Central American allies,
and on the way home she’s
planning to stop in Los Ange-
les, where she’s expected to

meet with McCarthy.
“We resolutely oppose this

and will definitely take meas-
ures to respond,” Zhu
Fenglian, spokeswoman for
China’s Taiwan Affairs Office,
said at a regular press briefing
in Beijing, when asked about
the potential meeting. She
gave no further details.

“If she meets with Mc-
Carthy, it will be another
provocation that severely vio-
lates the one-China principle,
damages China’s sovereignty
and territorial integrity, and
sabotages peace and stability
of Taiwan Strait,” Zhu said.

Winning Karnataka — the state is home to Bengaluru, nation’s IT
hub — would energise Rahul Gandhi’s opposition Congress party

To maintain an aura of invincibility, Indian Prime Minister Narendra Modi needs a win in Karnataka, which

has a long history of swinging between parties

n Japan’s foreign

minister Yoshimasa

Hayashi has said a

military hotline with

China was set to

begin operations in

spring

n Long-fraught relations

between Japan and

China have turned

rockier over the past

few years, as Tokyo

draws closer to the

US and aligns itself

with the policy

priorities of the Nato

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe 

notice to Pay by Publication

in execution no.: 12452 / 2022 / 253 - Cheques
Execution

Heard before: Fifth Circuit of Execution No. (187)

subject of execution:
Claiming the value of dishonoured cheque No. (973868)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (78,313.25).
Claiming the value of dishonoured cheque No. (973867)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (168,044.20).
Claiming the value of dishonoured cheque No. (973880)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (159,691.10).
Claiming the value of dishonoured cheque No. (973899)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (155,898).
Claiming the value of dishonoured cheque No. (973886)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (149,710.70).
Claiming the value of dishonoured cheque No. (973868)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (185,406.50).
Claiming the value of dishonoured cheque No. (973900)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (162,804).
Claiming the value of dishonoured cheque No. (973898)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (185,406.50).
Claiming the value of dishonoured cheque No. (973897)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (177,587.80).
Claiming the value of dishonoured cheque No. (973910)
issued from the National Bank of Ras Al-Khaimah
amounted to AED (140,275).
The total amount together with the fees is amounted
to AED (2,057,585.46).

execution Creditor: Logicom FZE

address: Plot No. (60608), Jebel Ali, Emirate of Dubai,
P.O. Box: 54328.

addressee: 1. Thomas Koithodathu Varughese -
Capacity: Execution debtor

subject of notice: The above-mentioned Execution
Case has been filed against you. You are required to
pay the adjudged amount totalling AED (2,051,160.46)
to the Execution Creditor or to the court’s treasury.

On this basis, the court will carry out execution
procedures against you in the case of failure to adhere
to the said decision within 7 days as of the publication
date of this notice.

Date of Notice: 29-03-2023

Assignment Number: 99001 / 2023

Notice Number: 61967 / 2023

the gulf time

Date: 30-03-2023
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hsBc’s shaw says acquisition
of svB uK made ‘great sense’

HSBC HAS worked with the bulk of the UK’s major listed technology companies

BloomBerg

HSBC Holdings Plc’s acquisition
of Silicon Valley Bank’s UK arm
made “great sense” from a busi-
ness perspective and had noth-
ing to do with pressure from
regulators, according to Antony
Shaw, chief executive officer of
the bank’s Australia unit.

“It’s an opportunity that
doesn’t come along very often,”
Shaw said via video from Hong
Kong at an AFR banking sum-
mit. “To secure that asset port-
folio, liability portfolio, but also
those 700 talented individuals
and those 3,000 customers
makes great sense.”

HSBC took over the UK oper-
ations of SVB for £1 ($1.2) ear-
lier this month, shortly after
the failure of the California
bank. The collapse raised ques-
tions about access to funds for
the tech startups that banked
with SVB. HSBC has agreed to
inject £2 billion of liquidity into

SVB’s UK division.
“Not a single dollar of UK tax-

payer money was required to
solve that situation,” Shaw said,
adding that HSBC moved in 12-
15 hours in partnership with
the Bank of England and the UK
prudential regulator. 

“It was a good example and
will probably become a Har-
vard business case study in
time with regards to how the
government and private sector
can work well in times of crisis.”

Even before the purchase,
HSBC was a lender to startups
and venture capital firms in the
UK and worked with bulk of the
nation’s major listed technology
companies.

“You’ve got a very accretive
asset portfolio backed by a very
stable deposit base in a sector
that really aligns with where we

want to be as an organization in
the tech sector in the UK and
western Europe,” Shaw said.

shareholders urged 
to vote against push
to rejig structure

HSBC Holdings Plc has told
investors to vote against a pro-
posal by an activist shareholder
in Hong Kong to overhaul the

company’s structure and spin
off its Asian business.

Ken Lui, who leads a group of
100 shareholders pushing for
the changes, wants the bank to
restore dividend payouts to at
least 51 cents a share and reor-
ganise its Asian businesses.
The bank said it will put the
proposal before shareholders
at its annual general meeting.

Even before the purchase of Silicon Valley Bank’s UK arm, HSBC was a lender to startups and venture capital firms in Britain

BloomBerg

French banks including Societe
Generale SA and BNP Paribas
SA face collective fines of more
than 1 billion euros ($1.1 bil-
lion) as part of a probe into tax
fraud and money laundering
related to dividend payments. 

HSBC Holdings Plc, Natixis
SA and BNP’s Exane unit are
also part of the investigation,
according to the prosecutors’
office in Paris, which said that
the fines include penalties and
back interest. Preliminary in-
vestigations related to the
raids were opened in Decem-
ber 2021, the prosecutor said. 

The raids relate to a divi-
dend arbitrage strategy known
as Cum-Cum where sharehold-
ers transferred stock for a
short period to investors based
abroad to avoid a dividend tax.
Investors held the shares dur-
ing the period when dividends
were paid out and either
weren’t taxed or taxes were re-
funded. They then sold the se-
curities back to the original
owner and the amount saved
was split between the parties.

BNP, HSBC, and Natixis rep-
resentatives didn’t immedi-
ately respond to requests for
comment. A spokesman for
SocGen confirmed that the
bank is part of the probe. 

The raids add to further neg-

ative sentiment around the
banking industry in both the US
and Europe, where investors
have been hit by the emergency
rescue of Credit Suisse Group
AG and seizure by regulators of
Silicon Valley Bank. 

The French investigation,
which the prosecutor said has
been in preparation for
months, involves 16 local mag-
istrates, more than 150 inves-
tigators and 6 prosecutors
from Cologne. The avoidance
of tax payments on dividends
in Germany has been an ongo-
ing scandal in that country for
the best part of a decade. A
similar scheme, known as
Cum-Ex, allowed short-sellers
and the actual holder of shares
to all claim tax credits on a 
dividend paid only once. 

The French prosecutor also
invited anyone wishing to
bring further information re-
lated to the French inquiry to
come forward.

The CEO of the bank’s Australia unit further said the acquisition of Silicon
Valley Bank’s British arm had nothing to do with pressure from regulators

BloomBerg

Nigeria’s central bank increased the
supply of banknotes to lenders to
end shortages that have hampered
individual and business transactions
and crippled the cash-based econ-
omy since January.

Most lenders including United
Bank for Africa Plc Zenith Bank Plc
and FBN Holdings Plc called in staff
to help customers access cash 
in banks or via automated teller 
machines (ATMs).

The disbursement, in compliance
with a central bank directive, is being
monitored “personally” by Governor
Godwin Emefiele, according to
spokesman Isa Abdulmumin. Resi-
dents should have unfettered access
to cash within the weekly withdrawal
limits and terms, he said by phone
from the nation’s capital, Abuja.

Africa’s most populous nation was
hit by a cash shortage late last year
after the central bank began replac-
ing old 200-, 500- and 1,000-naira
notes with new ones in a bid to mop
up excess liquidity, promote elec-
tronic-based payments and rein in

inflation. Some state governors chal-
lenged the program in court and the
Supreme Court extended a February
10 deadline set to phase out old
notes until year-end. 

Although the court ordered the
central bank to redistribute old notes
amounting to 2.2 trillion naira, or
70% of cash in circulation, to ease
shortage, residents still struggled to
access banknotes as few banks and
ATMs had supplies. It prompted the

Nigerian Labour Congress, the um-
brella workers union, to call for
protests at central bank offices from
March 29.

The improved distribution is ex-
pected to balance supply and demand
for cash in the economy and halt fur-
ther impediments to personal and
business transactions. About 90% of
transactions in Nigeria’s informal
economy are conducted using cash.

Citizens withdrew cash from auto-

mated teller machines in the business
district in Nigeria’s commercial hub of
Lagos without the usual long queues.
“After what I went through in the past
to withdraw my own money, what I
see here today is like magic; it’s a big
relief,” said Adebisi Erimipe, who with-
drew 10,000 naira in old 500 naira
notes within few minutes at Unity
Bank’s ATM on the Island in Lagos. 

The central bank will keep weekly
withdrawal limits at 500,000 naira
for individuals and 5 million naira for
companies to discourage residents
from holding excess money, Abdul-
mumin said. 

BloomBerg

The Federal Reserve
will keep raising inter-
est rates despite
traders betting other-
wise as fears of a
banking crisis con-
vulse markets, accord-
ing to BlackRock Inc.

The world’s biggest
money manager
favours inflation-
linked bonds — secu-
rities that offer
protection from rising
prices — on the view
markets are wrong in
expecting imminent
US rate cuts as the
economy lurches to-
wards a recession. This
time is different as the

Fed and its peers have
made clear that trou-
bles buffeting the
banking sector won’t
halt their battle against
inflation, BlackRock
Investment Institute
strategists including
Wei Li wrote in a client
note.

“We don’t see rate
cuts this year — that’s
the old playbook
when central banks
would rush to rescue
the economy as reces-
sion hit,” the strate-
gists said. “We see a
new, more nuanced
phase of curbing infla-
tion ahead: less fight-
ing but still no rate
cuts.”

Markets are wrong on US 
rate-cut bets: BlackRock

Banks in France facing
$1.1bn fines after raids

n HSBC took over the UK operations of Silicon Valley
Bank (SVB) for $1.2 earlier in March, shortly after the
failure of the California bank

n The collapse of California bank raised questions
about access to funds for the tech startups that
banked with SVB. HSBC has agreed to inject £2
billion of liquidity into SVB’s UK division

The acquisition of
SVB’s UK arm was

a good example and will
probably become a
Harvard business case
study in time with
regards to how the
government and private
sector can work well in
times of crisis

Antony Shaw, CEO of
HSBC’s Australia unit

The raids on French banks
relate to a dividend

arbitrage strategy known
as Cum-Cum where

shareholders transferred
stock for a short period to
investors based abroad to

avoid a dividend tax

The raids on French banks add to further negative sentiment around the banking
industry in both the US and Europe, where investors have been hit by the emergency
rescue of Credit Suisse Group AG and seizure by regulators of Silicon Valley Bank

The improved distribution of banknotes is expected to balance supply and demand for cash in the
economy and halt further impediments to personal and business transactions

Nigeria was hit by a cash
shortage late last year after

the central bank began
replacing old 200-, 500- and
1,000-naira notes with new

ones in a bid to mop up
excess liquidity, promote

electronic-based payments
and rein in inflation

Nigeria dispenses banknotes to end cash crunch

Ras Al Khaimah Economic Zone hereby

gives notice that mediplies FZ-LLC

(Registration No. 4033095), intends to

change the company name from

mediplies FZ-LLc to scHUWag FZ-LLc .

Any objection to be sent to RAK Economic

Zone within 14 days from the date of

publication of this announcement on below

address. Attn: The Manager, Licensing

Department, Ph: +971 7 2041111, P O Box

10055 Email: publication@rakez.com

coMPanY naMe cHange

UnDer notice no. sr-860801

notice

the gulf time — Date: 30-03-2023

notice

De-registration notice no. (858941)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Fair Deal global trading FZ-LLc (Registration No .

0000004025849) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 862312

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that FocUs is gooD consULtancY FZ-LLc (Registration No .

0000004028876) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 854825

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Horsepower FZ-LLc (Registration No . 0000004037194) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 850108

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Legacy75 FZ-LLc (Registration No . 0000004034561) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 849369

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that KrisHna ManageMent consULtancY FZ-LLc (Registration

No . 0000004029088) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 846822

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that sun solar solutions FZ-LLc (Registration No . 0000004030174)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 841711

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Protech engineering & general contracting FZc

(Registration No . RAKIA28FZ108060063) has applied for De-registration of

the Company. Any objection to the aforesaid De-registration should be

made in writing within Fourteen (14) days from the date of the

publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 838682

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that smoke Free solutions FZ-LLc (Registration No .

0000004037526) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 863368

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that cic Holding FZ-LLc (Registration No . 0000004034091) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 860382

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that DUro europe Middle east africa FZ-LLc (Registration No .

0000004025549) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023

notice

De-registration notice no. 854532

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Mourad consultancy FZc (Registration No .

0000004010129) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 30-03-2023
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08 stock markets

Adani flagship rallies as group 
rebuts debt repayment reports 

ShareS of adani Ports dropped below the price paid by GQG Partners for acquiring a minor holding

BloomBerg

Adani Group shares rose on
Wednesday after the conglom-
erate rebutted reports about its
ability to repay debt. 

The group’s flagship Adani
Enterprises Ltd rallied 8.7%
while Adani Ports & Special
Economic Zone Ltd added
7.3% as both firms posted their
biggest rally since GQG Part-
ners’ stake in the companies
earlier this month. Other group
companies also gained, paring
earlier losses spurred by re-
ports from the Economic Times
and The Ken. 

The ports-to-power con-
glomerate denied the reports
in separate statements, calling
the Economic Times’ claims
that the group is seeking to
renegotiate the terms of $4 bil-
lion worth of loans “baseless
speculation.” Later in the day,
the company addressed The
Ken report, saying it had paid
off share-backed financing
amounting to $2.15 billion and
that the stock pledged for those
facilities had been released. 

The latest reports come at an
inopportune time for billion-
aire Gautam Adani’s empire.
They cast doubt on the group’s
ability to raise funds when it is
attempting to rebuild trust
after short seller Hindenburg
Research’s report alleging
fraud wiped out more than
$150 billion from its market
value at one point.

“The company is doing the
right thing by clarifying on
newsflow, which is important,”
said Alok Churiwala, managing
director of Mumbai-based
Churiwala Securities Pvt. “They
are ticking all the right boxes
by making their communica-

tion clear. Investors are still
shaky about Adani stocks and
we can see this lack of confi-
dence as shares are reacting to
every media report.” 

Of 15 Adani dollar bonds of
tracked by Bloomberg, 10 fell in
Hong Kong. Adani Interna-
tional Container Terminal’s
February 2031 notes declined
0.5 cents to 75.1 cents to the
lowest since early February.
Adani Ports’ bonds due in Feb-
ruary 2031 slipped 0.2 cents.

The conglomerate has been
in a damage-repair mode since
Hindenburg released its explo-
sive report on January 24 alleg-

ing accounting fraud and share
price manipulation. To appease
investors, the group was com-
pelled to cancel a share sale,
abandon some acquisition op-
portunities, raise money, pre-
pay debt, and perform
roadshows around the world.

Despite the fact that these
actions have helped the organ-
isation recoup some of the lost
market value this month, it still
has to deal with a court-or-
dered regulatory investigation
and lingering concerns about

whether it has adequately ad-
dressed all of the short seller’s
concerns.

Shares of Adani Ports
dropped below the price paid
by GQG Partners for acquiring
a minor holding earlier this
month. All four stocks, in which
the emerging-market investor
has bought stakes, are now
trading above their respective
purchase prices. The group’s
combined market value at 
one point climbed above 
$111 billion on Wednesday.

Of 15 Adani dollar bonds of tracked by Bloomberg, 10 fell in Hong Kong. Adani International Container Terminal’s February 2031 notes
declined 0.5 cents to 75.1 cents to the lowest since early February

n Adani group’s flagship Adani Enterprises rallied 8.7% while
Adani Ports & Special Economic Zone added 7.3% as both
firms posted their biggest rally since GQG Partners’ stake
purchase in the firms

n The group is attempting to rebuild trust after short seller
Hindenburg Research’s report alleging fraud wiped out
more than $150 billion from its market value at one point

Indian ports-to-power conglomerate called Economic Times’claims that the group
is seeking to renegotiate terms of $4 billion worth of loans ‘baseless speculation’

BloomBerg

Stocks rose with US index fu-
tures as a rally in Chinese
tech shares boosted senti-
ment and concern about con-
tagion from banking turmoil
continued to wane.

Contracts on the three
main US gauges climbed,
with the Nasdaq 100 poised
to extend its best quarter
since 2020. Alphabet Inc and
Tesla rose in premarket trad-
ing, while tech shares were
among the best performers
in European equities.

Sentiment for the sector
got a boost as Alibaba Group
Holdings Ltd’s massive over-
haul plan sparked optimism
about a recovery in Chinese
tech companies that were
stung by a crackdown from
Beijing over the past two
years. The Hang Seng Tech
Index rose 2.5%.

Bank shares outperformed
in Europe, with UBS Group
AG rising after the Swiss
lender brought back a for-
mer CEO to oversee the 
acquisition of Credit Suisse
Group AG. 

Treasuries rose after a
two-day selloff and the dollar
was steady as investors
awaited remarks from Fed-
eral Reserve officials and
economic releases for clues
on monetary policy. In par-
ticular focus will be data on
the central bank’s preferred

measure of inflation — the
so-called core PCE deflator
— which is likely to factor
into the Federal Reserve’s
next decision.

Swaps traders have priced
in about a 50% probability
the Fed will raise rates by a
quarter point at its next
meeting, with plans to ease
thereafter. However, several
strategists say markets are
wrong in expecting immi-
nent rate cuts. 

The bad news for markets
“is that the Fed is very un-
likely to cut rates until Q2
2024, unless US growth
slows more markedly than
we anticipate, leaving us
with a ‘higher for longer’ sce-
nario,” Willem Sels, global
chief investment officer at
HSBC Private Banking and
Wealth, wrote in a note.
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Adani group has been in a
damage-repair mode since

Hindenburg released its
explosive report on January
24 alleging accounting fraud
and share price manipulation

Treasuries rose after a two-day selloff and the dollar was steady as investors
awaited remarks from Federal Reserve officials and economic releases this week
for clues on monetary policy

US futures, stocks up as
tech rally buoys mood

n Contracts on the three
main US gauges
climbed, with the
Nasdaq 100 poised to
extend its best quarter
since 2020

n Alphabet Inc and Tesla
Inc rose in premarket
trading, while tech
shares were among the
best performers in
European equities


