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ABU DHABI / WAM    

The Emirates Nuclear Energy
Corporation (Enec) and Nuclear-
electrica have announced the
signing of a memorandum of un-
derstanding (MoU) for bilateral
cooperation within the nuclear
energy sector to support the
growth of this critical energy
source in tackling the dual chal-
lenges of energy security and cli-
mate change. 

The objective of the MoU is to
provide both parties with an en-
abling framework for potential
collaboration on the development
and expansion of nuclear energy
programmes in the UAE and Ro-
mania, as well as within Central
and Eastern Europe.

Nuclear energy is recognised
by both the UAE and Romania as
an essential clean energy re-
source in accelerating decarbon-
isation of the power sector and
other heavy industries, as well as
wider applications including the
production of clean hydrogen and
other clean molecules, as well as
for water desalination.

Enec and Nuclearelectrica will
work together to assess potential
partnerships in operations and
maintenance support of nuclear
energy plants, capacity building
and human capital development,
as well as synergies in R&D. The
two parties will share experience
in developing financing and com-
mercial frameworks of nuclear
programmes, as well as exchang-
ing knowledge on project man-
agement capabilities.

A powerhouse for the nation’s

development, energy security
and stability, the Barakah plant
generates thousands of high-
value jobs and stimulates mil-
lions of dollars of value for local
companies. 

Mohamed Ibrahim Al Ham-
madi, Managing Director and CEO
of Enec, said, “Our partnership
with Nuclearelectrica reaffirms
our commitment to advancing
Net Zero nuclear globally. As

more and more nations recognise
the crucial role nuclear energy
plays as a proven solution to
boosting domestic energy secu-
rity and in parallel decarbonising
the power sector, as well as heavy
industry through the generation
of heat, steam and clean hydro-
gen, international partnerships
will become even more 
critical to accelerating the devel-
opment of nuclear programmes.

Our nation has benefited from
long-term investments in nuclear
energy, which supports economic
diversification and sustainable
development.”

“With three commercially op-
erational reactors at the Barakah
Nuclear Energy Plant, we are gen-
erating abundant clean electricity
24/7, sustainably powering the
UAE, whilst inspiring a new gen-
eration of climate change cham-
pions. We look forward to
working with Nuclearelectrica to
explore opportunities to grow the
global nuclear fleet and ensure
reliable and sustainable opera-
tions, in addition to sharing
knowledge on advanced tech-
nologies such as Small Modular
Reactors (SMRs) and other ad-
vanced technologies.”

NucleAr eNergy is recognised by both the uAe and romania as an essential clean energy resource

ABU DHABI / WAM

The UAE’s Moon-sighting Committee announced that,
Wednesday, March 22, will be the 30th day of Sha’ban and
that Thursday will be the first day of the Holy Month of
Ramadan in the UAE.

UAE declares Thursday as
first day of Ramadan

Enec, Nuclearelectrica sign pact
on nuclear energy development

SHARJAH / WAM  

The Board of Directors of
Dana Gas on Tuesday an-
nounced that it has recom-
mended an incremental
dividend payment of 4.5 fils
per share for H2 2022. 

A payout of 4.5 fils per
share for the second half of
2022 would take the total
dividend payment for 2022
to AED630 million or 9 fils
per share, a 12.5 percent in-
crease compared to the divi-
dend for 2021.  

This follows the interim
dividend paid in October of
4.5 fils per share. 

The increased payout re-
flects higher global energy
prices and the company’s
good operational perform-
ance for the year. The outlook
remains positive given the
global energy market dynam-
ics and despite some security
and macroeconomic chal-
lenges faced. 

For FY 2022, the company

reported net profit of AED667
million ($182 mn) in 2022 as
compared to AED1.16 billion
($317 million) in 2021. 

Excluding other income
and impairments, Dana Gas
reported adjusted net profit
of AED718 million ($196 mil-
lion) as compared to AED469
million ($128million) in
2021, an increase of 53 per-
cent. The strong year-on-year
profits were sustained by
high energy prices, steady
production and prudent cost
control. 

Access Abu Dhabi, Halcyon, others
team up to host mission-driven firms 

ABU DHABI / WAM    

Halcyon, a Washington DC-based
incubator, concluded a week-
long programme in Abu Dhabi, in
collaboration with Access Abu
Dhabi, a programme supported
by the Abu Dhabi Investment Of-
fice (Adio), with a cohort of 28
founders representing the re-
gion’s most promising impact-
driven businesses. The Access
Abu Dhabi is open to all US busi-
nesses and includes various sup-
port to accelerate expansion and
growth in the UAE capital.

This year’s cohort marks the
second year of Halcyon’s Middle
East and North Africa (Mena)
Fellowship, which brings to-
gether founders from across the
region for skills building and
networking. This two-year pro-
gramme has been conducted in
partnership with the US Depart-
ment of State and Amazon Web
Services (AWS), with the sup-

port of Leana and Marc Katz. 
Halcyon’s 2023 Mena Fel-

lows, from seven countries
across the region, are bringing
innovative solutions to market
for a wide range of issues, from
clean water and affordable
medical devices to sustainable
food systems, and access to ed-

ucation for disabled students. 
Abdulla Abdul Aziz Al Shamsi,

Acting Director-General of Adio,
said, “Abu Dhabi is focussed on
using technology to achieve
economic and social progress,
which is the underlying theme
for many of Halcyon’s 2023
Mena Fellows.” 

ABU DHABI / WAM  

By the end of 2022, global re-
newable generation capacity
amounted to 3372 gigawatt
(GW), growing the stock of re-
newable power by 295 GW or
9.6 percent, according to Re-
newable Capacity Statistics
2023, released by the Abu
Dhabi-headquartered Interna-
tional Renewable Energy
Agency (Irena).

An impressive 83 percent of
all power capacity added last
year was produced by renew-
ables. The report further
shows that renewable energy
continues to grow at record
levels despite global uncer-
tainties, confirming the down-
ward trend of fossil fuelled
power generation.

“This continued record
growth shows the resilience of
renewable energy amidst the
lingering energy crisis,” Irena’s
Director-General Francesco La
Camera said. “The strong busi-
ness case of renewables cou-
pled with enabling policies has
sustained an upward trend of
their share in the global en-

ergy mix year-on-year. But an-
nual additions of renewable
power capacity must grow
three times the current level
by 2030, if we want to stay on
a pathway limiting global
warming to 1.5°C.”

While many countries in-
creased their renewable ca-
pacity in 2022, the significant
growth of renewables is per-
sistently concentrated in a few
countries and regions like
Asia, the US and Europe. 

AJMAN / WAM

The Ajman Chamber of Com-
merce and Industry and the
Embassy of Cuba in the UAE
discussed their joint economic
and commercial cooperation
and ways of highlighting avail-
able investment opportunities.

The discussion took place
during a meeting at the cham-
ber’s headquarters between
Salem Al Suwaidi, Director-Gen-
eral of the chamber, and Nor-
berto Carlos Escalona Carrillo,
Ambassador of Cuba to the
UAE, in the presence of Marwan
Hareb Al-Ariani, Director of the
Promotion and International
Relations Department at the
Ajman Chamber.

Both parties emphasised the
significance of sharing statistics
and data regarding export and
import lists between Ajman and
Cuba, in order to generate re-
ciprocal advantages and foster
opportunities for augmenting
their trade volume, thereby
catering to the interests of both
nations.

Ajman, Cuba to
boost economic 

cooperation

Dana Gas announces 4.5 fils
cash dividend for H2 2022

Under the pact, the two sides will assess potential partnerships in operations
and maintenance support of N-energy plants, capacity building and R&D

Dana Gas’ payout of 
4.5 fils per share for the

second half of 2022 would
take the total dividend
payment for 2022 to

AED630 million or 9 fils per
share, a 12.5 percent

increase compared to the
dividend for 2021

Global renewables reach
record 9.6% growth in ’22

n Enec-Nuclearelectrica
pact will support the
growth of nuclear energy
source in tackling issues
of energy security and
climate change

n The two parties will share
experience in developing
financing and commercial
frameworks of nuclear
programmes, as well as
exchanging knowledge
on project management
capabilitiesA powerhouse for the UAE’s development, energy security and stability, Barakah plant generates

thousands of jobs and stimulates millions of dollars of value for local companies —WAM

UAE condemns Israeli minister’s
claims on ‘existence of Palestinians’ 

ABU DHABI / WAM

The UAE has condemned statements
by Israeli Minister of Finance Bezalel
Smotrich in which he denied the exis-
tence of the Palestinian people.

The UAE also condemned his use of
a map of Israel that includes lands
from the Hashemite Kingdom of Jor-
dan and the occupied Palestinian 
territories.

In a statement, the Ministry of For-
eign Affairs and International Cooper-
ation (MoFAIC) affirmed the UAE’s
rejection of inciteful rhetoric and all
practices that contradict moral and

human values and principles.
The ministry stressed the need to

confront hate speech and violence and
noted the importance of promoting the
values of tolerance and coexistence to
reduce escalation and instability in the
region.

An impressive 83% of all
power capacity added in
2022 was produced by

renewables. Renewables
continues to grow at record

levels despite global
uncertainties, confirming
downward trend of fossil
fuelled power generation

Our partnership with Nuclearelectrica reaffirms our
commitment to advancing Net Zero nuclear globally. As

more nations recognise the crucial role nuclear energy plays as a
proven solution to boosting domestic energy security and in
parallel decarbonising the power sector, global partnerships will
become critical to accelerate nuclear programmes development

Mohamed Ibrahim Al Hammadi, 
Managing Director and CEO of Enec

The emirate is focussed on using technology to make progress,
which is theme for Halcyon’s 2023 Mena Fellows: Al Shamsi

Halcyon’s 2023 Mena Fellows, from seven countries across
the region, are bringing innovative solutions to market for a

wide range of issues, from clean water and affordable 
medical devices to sustainable food systems, and access 

to education for disabled students

In a statement, the Ministry of
Foreign Affairs and International
Cooperation affirmed the UAE’s

rejection of inciteful rhetoric and all
practices that contradict moral and

human values and principles

nFor full story, read www.gulftime.ae
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ABU DHABI / WAM

President His Highness Sheikh Mohamed bin Zayed Al Nahyan has
ordered the release of 1,025 prisoners serving various sentences
in the UAE, ahead of the Holy Month of Ramadan.

The move comes as part of President HH Sheikh Mohamed’s hu-
manitarian initiatives and is reflective of the values of forgiveness
and tolerance to give pardoned inmates an opportunity to start a
new life and ease the suffering of their families.

Sheikh Mohamed’s annual pardon ahead of the month of Ramadan
aims to enhance family cohesion, brings about happiness to mothers
and children and provides released prisoners with an opportunity to
re-think their future and return to the righteous path that allows them
to lead a successful social and professional life.

UAE President pardons 1,025
prisoners ahead of Ramadan

Dana Gas reported net profit of AED667m in 2022 as compared to AED1.16b in 2021
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His Highness Sheikh Saud bin Rashid Al Mu’alla, Supreme Council Member and Ruler of Umm Al Qaiwain, visits the “Bridges of Giving” campaign headquarters
at the Al Etihad Hall in Umm Al Qaiwain on Tuesday. During the visit, His Highness was briefed about the work of the campaign’s volunteers. The UAE,
represented by the Emirates Red Crescent (ERC), launched the campaign in cooperation with various ministries, charities and humanitarian organisations to
rescue people affected by the recent earthquake that hit Syria and Türkiye. His Highness Sheikh Saud was accompanied by Sheikh Ahmed bin Saud bin Rashid
Al Mu’alla, Deputy Chairman of the Executive Council of Umm Al Qaiwain, and several officials —WAM  

uAq ruLer visits ‘BriDges oF giving’ CAMpAign heADquArters

lonDon / Wam

The Arab London Foundation
awarded Sheikha Fatima bint
Hazza bin Zayed Al Nahyan, Chair-
woman of the Board of Directors of
the Fatima bint Mubarak Ladies
Sports Academy and the Fatima
bint Hazza Cultural Foundation,
the Arab Woman Award 2023, in
recognition of her outstanding
achievements and efforts in em-
powering women in various fields,
especially cultural and sports.

Sheikha Fatima bint Hazza bin
Zayed Al Nahyan received the
award in the culture category dur-
ing a ceremony held in London,
UK, to present the annual Arab
Women Awards in its eighth edi-
tion under the theme "Tell Her
Story," in tribute to her initiatives
and successful endeavours in 
promoting the role of women.

Sheikha Fatima bint Hazza Al
Nahyan has been nominated for
this award for her pioneering role
in the cultural scene within the

country and the region. She
launched initiatives to provide ac-
cess to education in affected areas
in Bangladesh, built schools in
Kenya, and established the Fatima
bint Hazza Fund for Emirati
women to enable them to pursue
higher education at prestigious
universities worldwide. 

Dubai / Wam

Emirates NBD has successfully priced
a five-year $600 million sukuk for Air
Lease Corporation (ALC), marking the
first sukuk issued by a US corporation.
The strong demand for the sukuk saw
orders of over $2.2 billion, allowing
ALC to increase the offering to $600
million. The profit rate was tightened
by 30 basis points to 5.85%, at a
spread of 185 basis points over US
treasuries due to the robust order
book.

The sukuk structure adheres to the
latest Shari’ah standards, and the of-
fering was anchored by Middle East-
ern investors who received 80% of the
allocation. The sukuk was priced flat
to its existing conventional curve, 
attracting high-quality institutional 
investors outside the US, and diver-
sifying ALC's investor pool.

ALC is one of the world's largest air-
craft leasing companies and has raised
over $20 billion through the bond
market. With a net book value of $24.

Greg Willis, Executive Vice Presi-
dent & Chief Financial Officer of Air
Lease Corporation, said, “As the first
North American corporate sukuk of-
fering, we are excited to demonstrate
the depth and strength of liquidity in
the Middle East market. The transac-
tion is a testament to ALC’s broad ac-
cess to capital, and we look forward to
expanding our funding footprint in
this region. The quality and breadth of
demand for the transaction exceeded

our expectations, and we are thankful
to our banking partners, investors and
advisors for their support in achieving
this outcome.”

Mohammad Al Bastaki, CEO of Emi-
rates NBD Capital, stated, “We are
proud to have supported the successful
pricing of ALC’s inaugural sukuk, mark-
ing the first time a US-based corpora-
tion has issued a benchmark sukuk.”

Air LeAse CorporAtion (ALC) is one of the world’s largest aircraft-leasing companies

Emirates NBD arranges ALC’s
$600 million inaugural sukuk

The $600 million sukuk was priced flat to its existing conventional curve, attracting high-quality institutional investors
outside the US, and diversifying Air Lease Corporation’s investor pool —WAM  

The bond structure adheres to Shari’ah standards, and offering was
anchored by Mideast investors who received 80% of the allocation

abu Dhabi / gulf time

The National Library and Archives
(NLA) announced the completion of
the necessary preparations for host-
ing the International Council Con-
gress (ICA) 2023 in Abu Dhabi on
October 9-13 at the first meeting of
the organising committee for the
major archival event, which an-
nounced the activities of the confer-
ence and exhibition at Abu Dhabi
National Exhibition Centre (Adnec)
and preparations for hosting delega-
tions from all over the world and the
facilities provided to them. 

Announcing the same, His Excel-
lency Dr Abdullah Al-Raisi, Cultural
Adviser at the Presidential Court and
Chairman of the Organising Commit-
tee of ICA Congress 2023, confirmed
that the event would be held under
the slogan "Enriching Knowledge So-
cieties” and for the first time, UAE in
the Middle East will host the event,
which is a matter of pride, not only for
the National Library and Archives but
also for the participants, the UAE 
nationals and all residents of this 
precious land.

n The strong demand for the sukuk saw orders of over $2.2 billion,
allowing Air Lease Corporation to increase the offering to $600mn

n The profit rate was tightened by 30 basis points to 5.85%, at a spread of
185 basis points over US treasuries due to the robust order book

Etihad Airways enhances interline, codeshare with six airlines

abu Dhabi / Wam

Etihad Airways has announced
the launch of reciprocal inter-
line partnerships with three
new airline partners — Philip-
pine Airlines (PAL), Austrian
Airlines (OS) and Airlink South
Africa (4Z), while re-launching
interline links with Biman
Bangladesh and codeshares
with Air Seychelles (HM) and
ITA Airways (AZ).

The deal means customers
of all airlines involved will
enjoy enhanced connectivity to
destinations across each
other’s networks, can book on
a single ticket and only have to

check in once at the start of
their flight, with their baggage
checked through to their end
destination.

Arik De, Etihad’s Chief Rev-
enue Officer, said, “Broadening
our network reach, and allow-
ing more guests to come visit

Abu Dhabi has always guided
our purpose. These six inter-
line/code agreements make life
easier for guests of all the air-
lines involved. With Austrian
Airlines, this tie-in gives our
guests access up to 58 European
destinations via Vienna, oper-
ated by Etihad daily during the
summer, and joins the other
four members of the Lufthansa
Group with whom we already
have interline or codeshare
agreements.”

“Our deal with Airlink South
Africa gives connecting guests
via our Johannesburg flight
seamless access to 16 domestic
destinations in South Africa,

and 25 regional African destina-
tions, and it complements our
existing options with South
African Airways. And teaming
up with Philippine Airlines pro-
vides easy access to 19 domestic
Filipino destinations including
Cebu, Cagayan de Oro, Davao
and Kalibo, to and from Etihad’s

double daily Manila service, for
the large Filipino diaspora living
in the UAE."

The expanded interline and
codeshare offerings will be pro-
gressively rolled out across Eti-
had sales channels, including
Etihad.com and travel agents,
over coming weeks.

The agreements by the Abu Dhabi-based airline will make life easier for the guests of all the carriers involved

The expanded interline and codeshare offerings will be progressively rolled out across Etihad’s
sales channels, including Etihad.com and travel agents, over the coming weeks —WAM

NLA set to host International
Council Congress in October

Fatima bint Hazza honoured
with Arab Woman Award

Sheikha Fatima bint Hazza bin Zayed Al Nahyan, Chairwoman of the Board of Directors of the Fatima
bint Mubarak Ladies Sports Academy and the Fatima bint Hazza Cultural Foundation, receives the Arab
Woman Award 2023, in London —WAM  

Sheikha Fatima bint Hazza bin
Zayed Al Nahyan received the
award in the culture category

during a ceremony held in
London, UK, to present the

annual Arab Women Awards in
its eighth edition under the
theme “Tell Her Story,” in

tribute to her initiatives and
successful endeavours in

promoting the role of women

The ICA Congress will witness the participation from more than 100 countries and that the organising
committee has received nearly 500 working papers, said HE Dr Abdullah Al-Raisi, Cultural Adviser at the
Presidential Court and Chairman of the Organising Committee of ICA Congress 2023

Our deal with Airlink South Africa gives connecting
guests via our Johannesburg flight seamless access to

16 domestic destinations in South Africa, and 25 regional
African destinations, and it complements our existing options
with South African Airways Arik De, Chief Revenue

Officer, Etihad Airways

We are proud to have
supported the successful

pricing of ALC’s inaugural sukuk,
marking the first time a US-based
corporation has issued a
benchmark sukuk

Mohammad Al Bastaki,
CEO of Emirates NBD Capital

sharjah / Wam

The 33rd edition of the Sharjah
Ramadan Festival 2023 will kick
off on Wednesday and continue
until April 25, in various cities
and regions of the emirate of
Sharjah.

Organised by the Sharjah
Chamber of Commerce and In-
dustry (SCCI), this year's edition
is held under the theme "Ra-
madan: Together We Make It
More Memorable".

Over the course of 35 days,
residents and visitors from the
UAE and around the world will
have the opportunity to experi-
ence entertainment events, shop-
ping experiences, promotions,
and valuable prizes, as well as
major discounts at shopping
malls. The festival offers dis-
counts from the largest stores of
the most famous international
brands in Sharjah, as well as
hotel packages and wonderful
entertainment destinations.

SCCI to launch 33rd Sharjah
Ramadan Festival 2023 today

nFor full story, read gulftime.ae

nFor full story, read gulftime.ae

Ras Al Khaimah Economic Zone hereby gives notice that
relax Synthetic Sponge manufacturing (Single person
Limited Liability Company) (Industrial  License No 26000602),
intends to change the company name from relax Synthetic
Sponge manufacturing (Single person Limited Liability
Company) to MRM Rubber Manufacturing LLC. Likewise, the
Company intends to transfer the shares as follows: 

Any objection to be sent to RAK Economic Zone within 14
days from the date of publication of this announcement on
below address. Attn: The Manager, Licensing Department, Ph:
+971 7 2041111, P O Box 10055 Email: publication@rakez.com 

COmpaNy NamE ChaNgE

aNd SharE TraNSfEr uNdEr

NOTICE NO. Sr-723930

NOTICE

the gulf time — Date: 22-03-2023

Name of Transferor No. of Shares Name of Transferee

RAM CHANDER YADAV 120 Manoj Kumar Sanwal

RAM CHANDER YADAV 105
Anita Singh Narsingh 

Pal Singh 

RAM CHANDER YADAV 75
ZINET SAUD MOHAMED 

ALI SAEED

nFor full story, read gulftime.ae
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BloomBerg

Nestle SA said a third of its
sales missed an independent
definition of healthy as it ap-
plied a nutritional rating test
across its portfolio.

The finding shows that Nes-
tle has room to improve as it
aims to be the top health and
wellness food company. Nestle
said that according to the
Health Star Rating (HSR) sys-
tem, 30% of the Swiss com-
pany’s portfolio is considered
healthy and 35% unhealthy.

The remainder comes from
petfood, infant formula and
medical nutrition products,
which were not tested as
they’re designed to meet spe-
cific goals like helping kidney
function.  

Food companies have been
under pressure to report in ac-
cordance with independent
government-approved meas-
ures of how nutritious their
portfolios are, rather than
their own internal metrics,
even though the industry has
not settled on a single scale. 

Nestle decided to use the
HSR system, widely used in
Australia and New Zealand,
which rates products on a sale
from half a star to five stars. A
score of 3.5 stars or above is

considered healthy.
The ratings are based on the

product’s energy, saturated fat,
total sugars, sodium, protein,
dietary fibre and fruit, veg-
etable, nut and legume 
content. Products like confec-
tionery or salty sauces score
lower on the scale, while low
fat, low salt and sugar items
including plain coffee and wa-
ters score higher.

The increased transparency
helps investors understand
how exposed companies are to
efforts to curb obesity, for ex-
ample through advertising
bans. It also amplifies the
pressure on companies to re-
formulate products to meet in-
dependent nutritional criteria.

Air India confident on funding
for world’s biggest plane deal

IndIa plans to spend $12b over next two years on airports, including new terminals and renovation of existing facilities 

BloomBerg

Air India Ltd is in talks with
banks to help fund its recently
announced record aircraft
order, benefitting from the sup-
port of new owner Tata Sons
Ltd, the carrier’s chief execu-
tive officer said. 

“We have the backing of Tata
Sons, so there is financing avail-
able for these aircraft,” CEO
Campbell Wilson said in an in-
terview with Bloomberg News
on the sidelines of the Capa
India Aviation Summit in New
Delhi. “We have already made
some downpayments for these
aircraft from our internal funds.”

Air India has placed an order
of 470 aircraft from both Boeing
Co and Airbus SE, with deliver-
ies due to start from the end of
this year. Discounts are com-
mon for such large purchases. 

The formerly state-run car-
rier will use cash, shareholder
equity, and sale and leaseback of
aircraft to help fund the order,
Wilson said earlier. With the
fleet expansion, Air India is
seeking to take on others, which
dominate lucrative routes from
India to the US and Europe. 

Wilson didn’t say which
banks Air India is talking to. 

India has been quicker than
most other nations to get back
to pre-Covid levels of air traffic,
aided by a strong local market
and growing middle class. Do-
mestic air traffic is expected to

rise 20% to 160 million pas-
sengers in the year through
March 2024, and the nation’s
carriers may operate a fleet of
1,400 jets by 2030, according
to Sydney-based Capa Centre
for Aviation. 

India plans to spend about
980 billion rupees ($12 billion)
over the next two years on air-
ports, including new terminals
and the renovation of existing
facilities to meet surging de-
mand. A lot of that growth may
come from smaller cities where
air travel penetration is low. 

“India over the last few
decades has been punching
below its weight,” said Subhas
Menon, director general of the

Association of Asia Pacific Air-
lines. “The government is doing
what is natural, to build up po-
tential as an aviation hub.”

Air India is preparing to inte-
grate Vistara, a joint venture
between Singapore Airlines Ltd
and Tata Group, to form a sin-
gle, full-service carrier. The air-
line is spending $400 million to
upgrade its widebody planes,
replacing all seats and in-flight

entertainment systems with
new products.  

India’s largest conglomerate
Tata bought Air India for 
$2.4 billion from the govern-
ment in 2021. The high-profile
privatisation under Prime Min-
ister Narendra Modi ended
decades of attempts to sell the
money-losing, debt-laden car-
rier, which had been kept alive
on years of taxpayer bailouts.

The Indian carrier has placed an order of 470 jets from both planemakers
Boeing and Airbus, with deliveries due to start from the end of this year

With the fleet expansion, Air India is seeking to take on others, which dominate lucrative routes from India to the US and Europe 

This file photo shows the Nestle logo on the Swiss company’s coffee and cocoa factory
in Mainz, Rhineland-Palatinate, Germany —DPA

Nestle gets 35% of sales from
foods considered unhealthy 

BloomBerg

Amazon.com Inc is laying off an
additional 9,000 employees,
adding to cuts that were already
the largest round of firings in the
company’s history.

CEO Andy Jassy announced
the cuts internally, saying they
would occur in the coming weeks
and primarily affect Amazon
Web Services, human resources,
advertising and the Twitch
livestreaming service groups.

“Given the uncertain economy
in which we reside, and the un-
certainty that exists in the near
future, we have chosen to be
more streamlined in our costs
and headcount,” he said in his
memo, published later to Ama-
zon’s corporate blog. Twitch’s in-
coming CEO said in his own blog
post that cuts at the San Fran-
cisco-based subsidiary would
total about 400 people. A
spokesperson declined to detail
how Amazon was apportioning
the rest of the layoffs. 

The e-commerce giant has
been laying off mostly corporate
workers after a hiring spree dur-

ing the pandemic left Amazon
with too many people. The com-
pany recently wrapped up a
round of job cuts that totalled
about 18,000 workers. Those
layoffs began in November and
landed heaviest on Amazon’s re-
cruiting and human resources

teams, its sprawling retail group
and devices teams. 

Amazon employed 1.54 mil-
lion people worldwide at the end
of December. The vast majority
of those workers are hourly em-
ployees who pack and ship prod-
ucts in warehouses. 

Amazon to cut 9,000 more jobs,
deepening biggest pullback ever
E-commerce giant has been laying off corporate workers
after a hiring spree left the company with too many people

Amazon employed 1.54 million people worldwide at the end of December. The vast majority
of those workers are hourly employees who pack and ship products in warehouses 

Amazon CEO Andy Jassy announced the job cuts internally,
saying they would occur in the coming weeks and primarily
affect Amazon Web Services, human resources, advertising

and the Twitch livestreaming service groups

BloomBerg

Vietnam’s Prime Minister Pham
Minh Chinh ordered officials to
relax some visa requirements to
help the Southeast Asian coun-
try attract more foreign tourists.

Difficulties of obtaining Viet-
nam tourist visas have been a

major reason the nation has
struggled post-pandemic to lure
international travellers back, ac-
cording to local media. 

Last year, less than 3.7 million
foreign travellers trekked to the
country known for inviting
street food, a long coastline dot-
ted with beaches and the Unesco

World Heritage Site Halong Bay. 
Chinh instructed his cabinet

to amend policies on immigra-
tion procedures, such as 
offering more visa waivers, in-
creasing the length of stays for
foreign tourists with reasonable
fees and expanding the coun-
try’s e-visa programme.

Vietnam plans to lure more tourists

We have the backing of Tata Sons, so there is
financing available for the aircraft. We have already

made some downpayments for the aircraft from our
internal funds

Campbell Wilson, CEO, Air India

A nutritional rating test
shows that Nestle has
room to improve as it

aims to be the top health
and wellness food

company. Nestle said that
according to the Health

Star Rating system, 
30% of the Swiss

company’s portfolio is
considered healthy and

35% unhealthy

Foot Locker’s new CEO plots route to $9.5 billion in sales 
BloomBerg

Foot Locker Inc’s new chief ex-
ecutive officer has unveiled a
turnaround plan for the shoe
retailer that hopes to break
$9.5 billion in annual sales 
by 2026.

Mary Dillon, who took the
top job in September, and her
senior executives told investors
and analysts in a presentation
that they will open new store
formats away from shopping
malls, push a loyalty pro-
gramme and pump investment
into technology. 

The sales target is about 9%
higher than the $8.7 billion in
revenue the company recorded
in its latest fiscal year. 

The $9.5 billion goal is more
ambitious than Wall Street’s es-

timates, with analysts project-
ing a more modest pace of sales
gains in coming years. 

Foot Locker enters the New
Year with a “focus on resetting
the business,” said Dillon. 

The company expects com-

parable-store sales to fall be-
tween 3.5% and 5.5% in fiscal
2023 before increasing 3% to
4% through 2026.

Management looked to alle-
viate concerns about Foot
Locker’s business with Nike Inc

as the world’s biggest sneaker
maker pulls back from its 
retail partners to boost its own
direct-to-consumer business.
Chief Merchandising Officer
Chris Santaella said Foot
Locker has “revitalised” its re-
lationship with Nike and will
have access to more styles in
lines from LeBron James and
Kevin Durant.

Foot Locker aims to reduce
its reliance on Nike goods,
which represent about 70% of

sales. Executives want to get
that down to 55% to 60%. 

The retailer is also expanding
its assortment in other brands
to reach consumers in a more
“inclusive” sneaker culture.

As part of the revamp, Foot
Locker is restructuring its busi-
ness in Asia by closing its
stores and e-commerce opera-
tions in Hong Kong and Macau.
It will convert existing stores in
Singapore and Malaysia to a li-
censed model and seek out

growth in the region through
partnership deals.

There will also be major
changes to its real estate port-
folio. Foot Locker’s Champs
brand will also undergo a shift,
with plans to close 125 under-
performing stores this year. 

Across brands, the company
will trim about 10% of its total
store network, or about 400
shops. 

Atmos, Kids Foot Locker and
WSS are among the other
brands in the Foot Locker 
portfolio. 

The company is also plan-
ning a relaunch of House of
Hoops, which focusses on pre-
mium basketball gear.

The shares slipped 1.8% in
New York trading, erasing an
earlier gain. 

As part of the revamp, Foot Locker is restructuring its business in Asia by closing its
stores and e-commerce operations in Hong Kong and Macau

There will be major changes to Foot Locker’s real estate
portfolio. The shoe retailer’s Champs brand will undergo a
shift, with plans to close 125 underperforming stores this
year. Across brands, the company will trim about 10% of

its total store network, or about 400 shops

List of Debtors whose Debts are Accepted 

According to the Debt Realized List 

Related to Debtor / Yousuf & Aman Contracting (L.L.C.) 

Regarding procedures request number 64 of 2022 bankruptcy procedures

the gulf time — Date: 22-03-2023

Procedures Secretary: Reem Mohammed Ahmed Kajour Alnuaimi

Date of depositing the list with the court:

Publication date of the deposit in the newspapers:

Total number of debtors: 2

Total value of final accepted debts: 1,744,484.50

Total value of permanent accepted debts: -

Total value of all realized debts: 1,744,484.50

First Category
Indicates the judicial fees and
expenses among which are
the fees of secretaries, experts
and the procedures' charges.

1 Reem Mohammed
Ahmed Kajour Alnuaimi as
the procedures secretary

Unspecified

Total value of the first category debts

Debts Categories (1) S/N Name of Debtor Requested

Amount

Acceptable amount (2) Deed of the Debt (3)

Final Permanent

-

1 Organized according to article number (189) of Law number 9 of 2016 concerning bankruptcy.
2 Accepted amount: to mention the type of the debt acceptance (whether final or permanent or the final accepted value thereof and the

permanent accepted value thereof), also the value of the final accepted debt should be written in both numbers and Arabic language.
3 Deed of the debt: deed of the debt should be shortly mentioned (example: final judgment / written contract / cheque / acknowledgment .... etc.)

-

Second Category
Indicates the end of service
benefits, the unpaid wages
and salaries due to the
employees, workers and
servers of the debtor that do
not exceed 3 months, taking
into consideration the
remaining dues of each
worker above this amount in
the category of normal debts

1 None None

Total value of the second category debts None

Total value of forth category debts None

Total value of the fifth category debts None

Total value of the third category debts None

Debts Categories S/N Name of Debtor Requested

Amount

Acceptable amount Deed of the Debt

Third Category
Indicates the alimony debts
determined on the debtor (the
normal person) by a judgment
issued by a competent court.

None None

Fourth Category
Indicates the amounts due to
governmental authorities

None None

Final Permanent

Debts Categories S/N Name of Debtor Requested

Amount

Acceptable amount Deed of the Debt

Final Permanent

Fifth Category
Indicates the fees agreed upon
between the debtor and any
expert he shall appoint -
approved by the court - since
carrying out the procedures

None None

Sixth Category
Indicates the fees or expenses
or charges resulted after the
decision of opening  the
procedures for the purpose of
ensuring the commodities and
services to the debtor or
charges to ensure the
continuation of his business  or
the continuation of performing
any other contract that shall
lead to the benefit of the
business or funds of the debtor
or for the interest of the debtors

None None

Seventh Category 
Indicates the normal debts

1 Judgment issued in case
number 152/2021 payment
order subject of execution
number (1745/2021)
commercial execution

Debts Categories S/N Name of Debtor Requested

Amount

Acceptable amount Deed of the Debt

Total value of the sixth category debts None

Final Permanent

Debts Categories S/N Name of Debtor Requested

Amount

Acceptable amount Deed of the Debt

Stromek Emirates
Foundations (L.L.C.)

Final Permanent

1,744,484.50 1,744,484.50 -

SEAL OF/ ATM REEM ALNUAIMI AUDITING
Procedure Secretary 

Reem Mohammed Ahmed Kajour Alnuaimi 

(signature & stamp)
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BloomBerg

A year and a half ago, China’s
CATL put on a flashy event
to make an announcement
significant enough that Zeng
Yuqun, the founder and
chairman of the world’s
biggest battery maker,
served as emcee.

Zeng, who had just passed
up Alibaba’s Jack Ma in the
Bloomberg Billionaires
Index, revealed that CATL
was working on battery
packs that would use
lithium-ion and sodium-ion
cells. While sodium is more
abundant and offers poten-
tial safety benefits over
lithium, the latter is domi-
nant in EV batteries.
Lithium-ion chemistries
offer superior energy den-
sity, enabling drivers to
travel further between
charges.

While CATL laid out steps
it was taking towards com-
mercialisation, the massive

supplier to automakers in-
cluding Tesla, Geely and
BMW has been beaten to the
punch — at least to the pro-
totype stage. Chinese au-
tomaker JAC unveiled a test
version of its Sehol E10X
electric car that was packing
sodium-ion cells.

Supplying the cells was

HiNa Battery Technologies,
a small and relatively new
player to China’s battery
scene, having been founded
in 2017 following years of
work at a scientific research
institute. The debut of a ve-
hicle using HiNa’s cells has
battery experts reconsider-
ing the potential for sodium-

ion chemistries to play a role
powering future EVs.
BloombergNEF and other re-
search firms have been pro-
jecting that EVs will be
powered almost entirely by
lithium-ion batteries.

Sodium-ion batteries can
leverage the same manufac-
turing processes as the
lithium-ion industry, mean-
ing the former could benefit
from advances that the lat-
ter had made over the last
decade. The use of similar
materials and components
— from electrolytes and

separators, to aluminum
current collectors — means
this emerging technology
also could benefit from the
existing economies of scale.

Sodium-ion batteries are
more expensive than
lithium-ion today because of
low volumes and underde-
veloped supply chains. But
BNEF sees potential for ma-
terial savings and energy-
density improvements that
would provide a viable path-
way for sodium-ion cells to
cost half what lithium iron
phosphate cost today.

While sodium offers safety benefits over lithium, the latter is dominant in EV batteries

Chinese automaker JAC unveiled a test version of its Sehol E10X electric car that

was packing sodium-ion cells

EV battery makers test no-lithium future

ElEctric VEhiclEs (EV) will be powered almost entirely by lithium-ion batteries, according to research firms

BloomBerg

Greece will put forward
a plan to overhaul the
European Union’s (EU)
electricity grids in order
to lay foundations for a
massive rollout of re-
newable power.

The country wants to
boost so-called north-
south corridors so that
areas with high levels
of wind power genera-
tion are better con-
nected with those that
produce solar electric-
ity, according to a 
non-paper seen by
Bloomberg. Kyriakos
Mitsotakis, the Greek
prime minister, will
submit the proposal to
leaders at a summit,
said a person familiar
with the matter. 

“It is imperative to
redouble our efforts to
expand and strengthen
Europe’s electricity
grid,” according to the
document. 

“Investment in grids
is below what is
needed for a net-zero
energy system.”

The EU is embarking
on ambitious plans to
reach climate neutral-
ity by the middle of the
century, including a
massive rollout of re-
newables this decade.
Yet there are concerns

that the region’s grids
aren’t well enough
equipped to withstand
a transition to more in-
termittent sources of
power such as solar
and wind.

About 600 gigawatts
of wind and solar proj-
ects are held up await-
ing connection to the
grid in the UK, Italy,
Spain, France and Ger-
many — around 85%
of their 2030 targets —
and the cost to link
them is often eyewater-
ing, according to
BloombergNEF. 

In Spain, for exam-
ple, it can cost
€150,000 to connect
one megawatt of capac-
ity to the grid.

n Sodium-ion batteries are more expensive than
lithium-ion today because of low volumes and
underdeveloped supply chains

n While CATL laid out steps it was taking towards
commercialisation of lithium-ion and sodium-ion cells,
the supplier to automakers including Tesla, Geely and
BMW has been beaten to the punch

Greece wants to
boost so-called

north-south
corridors so that
areas with high

levels of wind power
generation are

better connected
with those that
produce solar

electricity, according
to a non-paper seen

by Bloomberg

About 600 gigawatts of wind and solar projects are held up awaiting

connection to the grid in the UK, Italy, Spain, France and Germany 

Greece seeks
to overhaul EU
electricity grid

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe    

Duty no. 89078 / 2023
Publication notification of Judgment

on Case no. 39 / 2022 / 150 — overall banking Commercial

Considered in: third Preliminary Commercial banking Department no. 257
subject of Case: A case claiming for an amount of (AED 35,671,865) thirty five
millions, six hundred and seventy one thousand and eight hundred and sixty five
UAE Dirhams only and the legal interest of 5% annually upon the date of
12/11/2022 till the full payment of the whole debt.
Claimant: bank melli iran
Address: United Arab Emirates — Emirate of Dubai — Abu Hail Deira — Dubai —
City Center Building — Business Bay —Fourth Floor — Apartment No. 407
Represented by: saad aldain Jafar abdullah alnokhtha
Informed Parties:
1- murooj al Dahab General trading (l.l.C) — in its capacity as: Defendant
subject of notification: Kindly be informed that the court judged in its session
held on 16-03-2023 on the abovementioned case on behalf of Bank Melli Iran
first: to obligate the first, second and third defendants jointly with paying to
Claimant jointly an amount of (AED 28,130,469.42) twenty eight millions, one
hundred and thirty thousand and four hundred and sixty nine thousand UAE
Dirhams and forty two Fills only and the legal interest of 5% annually upon the
claim date till the full payment and they all shall pay the fees, charges and an
amount of AED 2000 as attorney's fees.
This judgment was issued in presence and it is appealable within thirty days
following the day in which this notification is published.
This judgment was issued in the name of H.H Sheikh Muhammad Bin Rashid Al
Maktoum, Governor of Dubai and it was read before us in public.

the gulf time

Date:22-03-2023

Notification Date: 21 — 03 — 2023
Notification No. 55508 / 2023

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe    

Duty no. 88277 / 2023
Publication notification of Judgment

on Case no. 38 / 2022 / 1114 — Partial banking Commercial

Considered in: third Preliminary Commercial banking Department no. 257
subject of Case: A case claiming for an amount of (AED 466,291) four hundred
and sixty six thousand and two hundred and ninety one UAE Dirhams only and
the legal interest of 9% annually upon the date of 10/11/2022 till the full payment
of the whole debt.
Claimant: bank melli iran
Address: United Arab Emirates — Emirate of Dubai — Abu Hail — Deira — Dubai
— City Center Building — Business Bay — Fourth Floor — Apartment No. 407
Represented by: saad aldain Jafar abdullah alnokhtha
Informed Parties: 1- al Hadara tourism & Cargo (l.l.C) — raja tourism & Cargo
(l.l.C) (previously) in its capacity as: Defendant
2- afshin trading Co (l.l.C) — in its capacity as Defendant
3- almandhoom General trading (l.l.C) — in its capacity as Defendant
subject of notification: Kindly be informed that the court judged in its session
held on 16-03-2023 on the abovementioned case on behalf of Bank Melli Iran
to obligate Defendants with paying to Claimant jointly an amount of (AED
308,369.91) three hundred and eight thousand and three hundred and sixty nine
UAE Dirhams and ninety one Fills only and the delay penalty of 5% annually upon
the claim date till the full payment and fees, charges and an amount of one
thousand UAE Dirhams as attorney's fees.
This judgment was issued in presence and it is appealable within thirty days
following the day in which this notification is published.
This judgment was issued in the name of H.H Sheikh Muhammad Bin Rashid Al
Maktoum, Governor of Dubai and it was read before us in public.

the gulf time

Date:22-03-2023

Notification Date: 21 — 03 — 2023
Notification No. 54973 / 2023

the gulf time — Date: 22-03-2023

exPert meetinG

notification payment by Publication
to attend the accounting expert Hearing

in lawsuit no. 9134/2022 Commercial Partial, sharjah

Name of the person to be notified:
1. West atlantic Company fZe
upon our assignment of the Accounting Expert mission in the
above lawsuit filed by the Plaintiff / farouk international stationery
llC, and in your capacity as a Defendant, we notify you that the
second accounting Expert hearing has been scheduled to be
held at eleven o'clock in the morning on 28/3/2023 via video
conferencing technology (Zoom). you are required to attend or
your legally represent on time to submit his defense before the
Plaintiffs requests.
You should also contact the delegated expert before the hearing
to get the hearing link.
Note that, the Experts will start its work if you do not attend.

accounting expert:
ahmed ibrahim abd elrahim
registration no at the ministry of Justice:523
//seal and sign//
tel no: 0505703317
email: aexpert523@hotmail.com

the gulf time

Date:22-03-2023

uniteD arab emirates 
ministry of JustiCe

sHarJaH feDeral Court of aPPeal
Case manaGement offiCe

notification by Publication in arabic and english
to the Defendant to appeal

before Case management office
in appeal no. 2023/286/Commercial

Upon request of the Appellants:
1. s r resources fZC (previously Sun Rise for Oil), Emirati
2. vivek Joyal sat Pal Joyal, Indian
3. Wordok fZe owned by Mr. Anishal Agarwal, previously Wordok
Company, Emirati
Appellee: rohit Goyal satya Pal Goyal, Indian
You are assigned to attend before Case Management Office No. (3)
at Sharjah Court of Appeal in person or through an approved attorney,
and to submit a replication to the case attached therewith all
documents within on tuesday 30/03/2023 in the above numbered case
as Appellee.

Case manager
Wafaa Wael ashnina
[signature] [illegible seal]

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe    

mission no. 85324/2023
notification by Publication

in Case no. 977/2023/40- Civil

Considered at: Case management Department iii no. 402
Case subject: Claiming an amount of AED 10.980 (Ten thousand, nine
hundred and eighty dirhams) and statutory interest at rate of (9%) from
the maturity date, 16/01/2022 until the full payment
Plaintiff: Princess rent a Car
Address: The United Arab Emirates, the Emirate of Abu Dhabi, Garhoud,
Deira, Dubai, Fronds Building, Mezzanine M4, Hani Al Jasmi Advocates
and Legal Consultants
Notified Party: 1. muhanad samir abedi Capacity: Defendant
notification subject: The Plaintiff filed the case against you, claiming an
amount of AED 10.980 (Ten thousand, nine hundred and eighty dirhams)
and statutory interest at rate of (9%) from the maturity date, 16/01/2022
until the full payment .
A hearing dated thursday, 30/03/2023 at 09:00 am is determined to
consider the case at remote courtroom Building_DESC, therefore, you
or your legal representative must attend and submit your memos or
documents to the court at least three days prior to the hearing.

the gulf time

Date:22-03-2023

Notification Date: 17/03/2023
Notification No. 53025/2023

Government of Dubai
Dubai Courts

Judgment notice by Publication
1620 / 2022 / 16 Commercial Partial

Details of the Notice by Publication
To the Defendant: 1- shibu ambika surendran,
2- sukumar Paramiswaran nayar,
3- asuk Kumar shilapan,
4- rajindran Padmanabhan bhaskaran
Their residence is unknown
Since the Claimant: fast rent a Car l.l.C.
We hereby notify you that the court ruled in its session held on 15-03-
2023, the court ruled in presence for the second defendant and as in
presence for the rest.
first: in the original case: Obliging the defendants and the jointly
entered litigants to pay the claimant an amount of 33,778 UAE dirhams,
and legal interest arthe rate of 5% from the date of registration of the
case until full payment, and obligating them to pay fees and expenses
and an amount of 1,000 UAE dirhams as attorney's fees, and other
requests were rejected.
Second: In the counterclaim: the lawsuit was dismissed, and the
counterclaim plaintiff obligated to pay the fees and expenses, and the
amount of 1,000 UAE dirhams as attorney's fees.
This judgment is as in presence and is subject to appeal within thirty days
starting from the day following the publication of this notice
Issued in the name of His Highness Sheikh Mohammed bin Rashid bin
Saeed Al Maktoum, Ruler of Dubai, and read publicly.

the gulf time

Date:22-03-2023

Notice No.: 2022/54146 
Date: 20-03-2023 

the gulf time -- Date: 22-03-2023

CHanGe of name

I, shemon, S/o. Mohammad
Jaumir, holder of Bangladesh
Passport No. EA 0408742, born
in Saqr Hospital, RAK, United
Arab Emirates on 15-06-2009,
do hereby change my name
from shemon to shamon with
immediate effect.

the gulf time — Date: 22-03-2023

exPert meetinG 

Notification for Attendance of Expert Meeting

Case No. 119/2023 (Civil, Commercial, Partial, Sharjah)
Sharjah Civil Commercial Court of First Instance

To: Defendant
alPHa int. HouseHolD inD. llC- Mr. Patel Jagdish Kumar 
(of unknown residence)

The Plaintiff, Emirates Islamic Bank, represented by advocate Maamoun
Al Khouli & Associates Advocates and Legal Consultants, filed Case No.
119/2023 (Commercial, Partial, Sharjah) against you. Therefore, you are
required to attend yourself or through your authorized representative
the first meeting with the banking expert, assigned by the Court, on
Monday, 27 March 2023 at 01:00 p.m. at the office of DAR ALBIAN FOR
ACCOUNTING AND CONSULTANTS located in Dubai, Itihad Road,
behind Nissan Showroom, Al Khaimah Building, Third Floor, Al RAED
BUSINESS CENTER, Office 11, Tel: 050 6521992, 04 3368833, Fax: 04
2227002, and bring a copy of all your supporting documents and
whatever you deem appropriate to facilitate the expert work and
enable the expert to perform his task, and reach the truth in the case.
In case of your failure to attend, the procedures will be conducted in
your absence and your will be fully responsible for that.

Banking expert Dr. mohammad al faqi
Tel: 050 6521992
(Signature)

the gulf time

Date: 22-03-2023

Issue Date: 30/12/2022

uniteD arab emirates
Ministry of Justice

Ajman Federal Court of First Instance
Case Management Office

service by Publication request in executive Case

Judicial Notice of Payment (by Publication)

Notice No.:

MOJAU_2021_0093164

At the request of the Notifying Party/ al Jusoor building sand, Pebbles and stones trading llC
To,

The Notified Party/ modern network building Contracting Co., represented by mr. Kldip
Kumar sant ram

Subject: Payment of an amount of (AED 22,000) (twenty-two thousand dirhams), whereas,

The Notified Party handed over to the Notified Party the cheques numbers (97-98) with a

total amount of (AED 22,000) drawn on Mashreq Bank. When the Notifying Party cashed

the cheque, the cheque returned due to insufficient funds.

therefore,
Whereas, the Notifying Party addresses you with this notice to request you to pay an

amount of (AED 22,000) in his favor, within a maximum date of five days from the date of

the notice. Otherwise, the Notifying Party shall take all legal procedures and charge you

with all legal compensation, fees, judicial expenses, and attorney's fees, if any.

abdul malik Khalfan al-naqbi
Head of the Case Management Office - Ajman Federal Court of First Instance

the gulf time — Date: 22-03-2023

exPert meetinG 

Notification of expertise meeting

In the lawsuit No. 1417/2021  (civil, partial)- Sharjah

Filed by Helethum meditech Private limited, represented by Mohamed
Aziz, previously named sotores india Private limited 
Vs
1- yassor medical supplies
2- mina medical mano factoring llC 
We, mohamed nasser altallai, Accounting Expert, hereby certify that
we have been appointed by the honorable Sharjah Federal Court of
First Instance to implement the accounting expertise assignment set out
in the court's judgment issued in the session of 26/2/2023 in the lawsuit
stated in above. We also, notify the defendants (1- Yassor Medical
Supplies, 2-Mina Medical Mano Factoring LLC) for attending the
expertise meeting to be held on Monday 3/4/2023 at 1:00 pm through
visual communication with the litigants- Zoom program- by logging into
the link stated hereunder. If you have any enquiry please contact us on
number 043413632 
Join zoom meeting
https://
us06web.zoom.us/j/81989249885?pwd=eGsrUXFYS2K4W1JJVWXIIdUNPA
KyWqt09 
Meeting ID No. 819 8924 9885 
Passcode: 473609
Accounting Expert mohamed nasser altallai
Reg. 601  

Date: 21/03/2023

Declaration No.: 2023/55353 Mission No.: 2023/88861

Government of Dubai
Dubai Courts

Amicable settlements

service by Publication

In Dispute No:773/2022/460- Civil Dispute

Considered before: 14th amicable settlement of disputes No. 763

The subject-matter of dispute: Dispute Statement to oblige the defendants paying

amount of AED 80,000 against compensation for the accident caused by car No 90116

private Dubai) insured by First defendant under insurance policy no. 32213018852 which

was valid when the accident happened.

The Plaintiff : Bollu Sitram Divados Vishnukumar (Indian National)

His address : UAE, Sharjah, AL Khalidia, Al Khan 2, Al Hind Tower, Office No. 1211, email:

info@NYK.ae

Represented by nasser yousef ali nasser al Khamis

The parties to be notified: 

1- fujairah national insurance Company, in its capacity as defendant
2- ismail mian sayed Jalal (Pakistani national) in his capacity as defendant

The subject matter of notice: The court rendered decision ending the litigation in pursuant

the provisions of Article No. 54 of the regulation governing Civil Procedures Law and

decided in presence the first defendant and as if presence of the second defendant:

Oblige defendant jointly to pay the plaintiff amount of AED 30,000 and interest of 5% as

of the issuance of this decision till full payment and oblige the defendants to pay

expenses, fees and attorney fee of AED 500

the gulf time

Date: 22-03-2023

the gulf time

Date: 22-03-2023

uniteD arab emirates 
ministry of JustiCe

notification by publication in Case Department office
of sharjah federal Court - federal Civil Court of 

first instance 
Case no. sHCfiCirea2021\ 0008897) Civil (Partial) 

to the Defendant: naser Khan neyaz muhammad 
unknown place of residence. 

You are obliged to attend the session dated 30\03\2023 before
the attending judge in Sharjah Courthouse, Office No. 132 at 11
am for a decisive oath in a form of (I swear of god that I did not
receive from the Plaintiff an amount of AED 30,000 as per the
agreement between us for selling Scrap cars and I don't hold in
my custody either this amount or a part of it and Allah is the best
witness).

Notice: This notification by publication shall be in Arabic and
English languages

Office of Judicial Services 
\Signed\ 
\Stamped by Ministry of Justice\ 
Nouf Omar Al Dokhi 

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe      

notification and Payment order by Publication        

on execution no. 12281/2022/253- Checks Execution 
Considered at Fifth Execution Circuit No. 187 
subject of execution To claim the value of bounced check no.
(879930) issued by CHAKKAYIL SIDDIQUE ABDUL KADER being AED
(30,000). 
applicant for execution FIRST ABU DHABI BANK (PJSC) 
address Dubai — Sheikh Zayed Road — Sama Tower Building —
1st Floor — Office No. 105 
Makani No. 91362 27288 — Tel: 04/3588444 
the notified Parties 1- CHAKKAYIL SIDDIQUE ABDUL KADER —
Capacity: Respondent 
notification subject The applicant has filed against you the
execution case mentioned above to hold you liable to pay the
adjudged amount being AED 30,000 to the execution applicant or
to the court treasury, in addition to the fees to the court treasury. 
Therefore, the court shall take execution measures against you
in case you fail to abide by the said judgement within seven days
of publishing this notification. 

Notification Date: 20/03/2023 

Mission No. 2023/87696

Notification No. 2023/54542 

the gulf time

Date: 22-03-2023

Government of Dubai
Dubai Courts

notarial notiCe of PubliCation
2023/944

notifier Party: Warid land transport l.l.C / license no. 688588 

notified Party: middle east readymix Concrete (l.l.C) 

subject 

The Notifier Party hereby serves the notified party such
notice of the necessity of the payment of a sum of (187267)
Emirati Dirhams ( one hundred eighty seven thousand and
two hundred sixty seven) within a maximum of five days of
its receipt to such notice, or else the Notifier Party may
prosecute all the legal proceedings maintaining its rights,
claim for the remedying compensation against any
damages or defects incurred by the Notifier Party, and to
bind the Notified Party with fees and charges of litigation. 

Yours Sincerely, 
Notary Public: signed.

the gulf time

Date: 22-03-2023

Government of Dubai
Dubai Courts

notification of notice of appeal by Publication in
Challenge no. 425/ 2023/445- Commercial Challenge

Being considered in First Challenges' Management Circuit No. (232) 
subject matter of Challenge:
By acceptance of Challenge in form, as to merits, by annulment and
cassation of the challenged ruling, and re-ruling by compelling the First
Appellee to return back the Guarantee Cheques Nos. (37,30,28,58)
drawn on ENBD (Emirates National Bank of Dubai) , and EIB (Emirates
Islamic Bank), all related to the subject matter of Royal Crown Purchase
Agreement, dated 02/05/2017. And by affirmation of the First Instance-
Judgment otherwise, and by payment of the fees, expenses and
advocates fees for all litigation's levels. 
appellant: silverWater metals and minerals and others 
address: United Arab Emirates, Dubai, Al Marqabat, Deira, Dubai, Abu Bakr
Al Siddique St., Twenty-First Century Building, Flat No. (403), opposite to Al
Kabayel Discount Center.
represented by Sheikha Ahmed Abdullah Sultan. 
notified Parties: 
1- John Joseph major , in his capacity as : Appellee. 
2- riyadh suliman Jiradah, in his capacity as : Appelle. 
subject matter of the notification: 
We're providing you by a copy of the notice of appeal submitted by
the Appellant, and you're entitled to submit a pleading within Fifteen
days as of the date of notifying you by the present notification.

the gulf time

Date: 22-03-2023

the gulf time

Date: 22-03-2023

uniteD arab emirates 
ministry of JustiCe

a notice by publication to the defendant 
before the case management office in ajman federal

Civil Court of first instance- Case no:
aJCfiCiComs2023/ 0000813/ Commercial 

To the defendant: mubarak General trading l.l.C and its legal
representative 
Party with unknown address 

You should appear in the session of 28/03/2023 before the case

management office in Ajman Federal Civil Court of first instance

-office no (the case manager office no: 6) personally or by a

legal representative and submit a plea in the case therewith

attached all documents in no later ten days from the date of

publication to consider the case with the above number - in your

capacity as a defendant. 

Judicial service office 
eman ahmed alawadhi 
(Signed) 

(Seal of Ministry of Justice) 

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe      

notification & Payment order by Publication         

in execution no.: 7141/2022/207 Commercial 

Considered at: Twelfth Execution Circuit No. 297 

execution subject: To execute the Judgment issued in Case No.

"Payment Order 1178-2022" for paying the judged amount of

(AED 96507.05), including the fees and expenses 

Plaintiff: INTERPLAST CO. LTD 

address: UAE, Dubai, Sharjah Emirate, Al Qasimia, King Faisal

Street, Faisal Building 2 — Apartment 109 

notified Party: Mobile Chef Caterers LLC — Capacity: Defendant 

notification subject: The Plaintiff filed the above stated Executive

Case for keeping you under obligation to pay the judged

amount of AED 96507.05 to be paid to the Plaintiff or kept in the

Court's treasury. 

Therefore, in case you fail to commit to the foregoing decision

within 15 days as of the date of this notification, the Court will take

the executive procedures against you.

Notification No. : 52982/2023

Notification Date : 17/03/2023 

Mission No. : 85266/2023 

the gulf time

Date: 22-03-2023

notiCe

Completion of restructuring procedures for
trader ibrahim Khalifa al suwaidi

in Case no. 1903/2018, commercial major

Hereby, we, the Secretary of the Procedures,
Ahmed Ali Al Hosani, announce that on
28/2/2023, the Abu Dhabi Court of First
Instance - Bankruptcy Department - issued
decision in Case No. 1903/2018 commercial
major, closing all procedures in the case with
the completion of the restructuring
procedures for the trader Ibrahim Khalifa Al
Suwaidi and all his individual owned
establishments.

Procedure trustee 
expert / ahmed ali ahmed al Hosani

the gulf time — Date: 22-03-2023

Government of Dubai
Dubai Courts

amiCable settlements       

summon by publication         

in the case no.: 461 / 2022/6123 -Dispute with fixed value 
to be Considered before: Amicable settlements for the eighth disputes No.757 
subject matter of the case: A claim to oblige the defendant (MEDISPONSOR
INVESTMENT) to pay for the plaintiff an amount of 20,000 dirhams (Twenty
thousand dirhams), fees, expenses, attorney's fees, and legal interest at the
rate of 5% as of the judicial claim until full payment, with enforceable
judgment without bail. 
the Plaintiff: Dubai Insurance Co PSC 
address: Emirate of Dubai, Al Muraqqabat District, Al Riqqa Street, opposite
Al Safadi Lebanese Restaurant, Building owned by Dubai Insurance
Company, Ground Floor 
to be represented by: Samir Halim Kanaan 
the required to be summoned: MEDISPONSOR INVESTMENT IN HEALTHCARE
L.L.C, Capacity: Defendant 
subject matter of the summon: A case has been filed against you and its
subject matter is to oblige the defendant (MEDISPONSOR INVESTMENT) to
pay for the plaintiff an amount of 20,000 dirhams (Twenty thousand dirhams),
fees, expenses, attorney's fees, and legal interest at the rate of 5% as of the
judicial claim until full payment, with enforceable judgment without bail. 
A session was set for the said claim on Tuesday 04/04/2023 at 09:00 am in
the remote litigation courtroom & BUILDING_DESCE, so you are required to
attend, or your legal representative, and you shall submit your memos or
documents to the court at least three days before the session

Summon date: 16/03/2023 

Task No.: 84697/2023

Summon No.: 8237/2023

the gulf time

Date: 22-03-2023
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BloomBerg

Mercedes-Benz Group AG suf-
fered a setback in a dispute at
the European Union’s top court
over its duty to compensate
owners of cars equipped with il-
legal computer technology that
overrides anti-pollution sys-
tems in order to protect compo-
nents at low temperatures. 

In a suit referred from a court
in Germany, the owner of a Mer-
cedes car equipped with a 
so-called defeat device, com-
plained that the vehicle violated
rules regulating the emissions
of pollutant gases. The case
stems from a series of clashes
from the aftermath of the diesel
scandal that’s roiled carmakers
in Germany.

People who bought a car

“equipped with an unlawful de-
feat device” have “a right to
compensation from the car
manufacturer where that device
has caused damage to that pur-
chaser,” the EU Court of Justice
ruled. 

“EU law protects, in addition
to public interests, the specific
interests of the individual pur-
chaser of a motor vehicle.”

The EU’s top court in 2020 is-
sued a key ruling in a dispute
following from the diesel scan-
dal that had engulfed Volkswa-

gen AG, which said the use of so-
called defeat devices — which
helped the automaker bypass
diesel engine pollution tests —

can’t be justified under the
bloc’s rules. 

The ruling raised questions
for carmakers more broadly
about the use of other software,
because engine functions
known as thermal windows —
that lower pollution controls
when temperatures are low to
protect components — are used
across the industry.

The EU court “clearly
stressed that this is only about
the damage actually suffered by
a purchaser,” Mercedes said in
an emailed statement. “Plus,
there must be an illegal defeat
device, which is disputed in the
present case.”

Mercedes said its cars “that
were or are affected by a recall
can continue to be used without
restriction on a permanent

basis after appropriate software
updates.” It said “it remains to
be seen” how local courts will
apply ruling’s guidance on na-
tional laws.

The court said that EU na-
tions are “required” to ensure
that people who bought such a
car have “a right to compensa-
tion from the manufacturer of
that vehicle and that “national
legislation cannot make it im-
possible or excessively difficult
for the purchaser to obtain ade-
quate compensation for the
damage caused to him or her.” 

Last year, EU judges in an-
other case, involving VW, clari-
fied that there’s no exemption
from regulations for the use of
software that changes pollutant
gas emissions in cars based on
the outside temperature. 

Mercedes loses EU suit over ‘defeat device’ system in cars

BloomBerg

Starbucks Corp said Laxman
Narasimhan has assumed the
role of chief executive officer, two
weeks earlier than planned.

Narasimhan, 55, has also
joined the company’s board of di-
rectors, Starbucks said in a state-
ment. He began working at the
coffee giant in October and has
spent the last few months getting
to know the operations at more
than 30 stores, manufacturing
and support facilities. He also
earned a barista certification. 

He replaces company founder
Howard Schultz, who had
served as interim CEO since re-
turning in April.  

“Laxman’s intensive immer-
sion into the business coupled
with his extensive experience as
a proven brand builder, innovator
and operator have uniquely pre-
pared him to lead Starbucks into
its next phase of growth,” Board
Chair Mellody Hobson said. 

Starbucks has its annual share-
holder meeting on Thursday,
which Narasimhan will lead.

Narasimhan was previously
CEO of Reckitt Benckiser Group
Plc. He was also an executive at
PepsiCo Inc, a Starbucks partner

for ready-to-drink products, and
a McKinsey & Co consultant. He
studied mechanical engineering
and holds an MBA from Univer-
sity of Pennsylvania’s Wharton
School.

It marks the end of Schultz’s

third stint leading the company
he founded. Since returning to
the helm in April, Schultz has re-
structured management, re-
designed cafe and store formats
and introduced new products. 

“As I turn Starbucks over to
you now, know that you have
my utmost confidence, trust and
love,” Schultz wrote in a memo
to staff. “You all are the future of
Starbucks.”

Starbucks has faced a growing
union push at some of its US
stores, a movement that started
in 2019. Schultz is due to testify
before a key US Senate panel on
March 29. 

New Starbucks CEO takes reins
early from Howard Schultz

This file photo shows a flag with the Mercedes-Benz brand logo and the Mercedes star,
in front of a company showroom in Stuttgart, Baden-Wuerttemberg —DPA

The case stems from a series of clashes from the aftermath of the diesel scandal that’s roiled carmakers in Germany

Public secTOr warning sTrike in germany

Public sector workers participate in a rally as part of a warning strike called by Verdi trade union in Rostock, Mecklenburg-Vorpommern,
Germany, on Tuesday —DPA

BloomBerg

Investor sentiment in Ger-
many’s economy fell for the
first time in six months as con-
cerns over risks in the banking
sector add to headwinds from
inflation faced by companies

and households. 
The ZEW institute’s gauge of

expectations dropped to 13 in
March from 28.1 in the previous
month. That’s even worse than
the median estimate for 15 in a
Bloomberg poll of economists. 

“The international financial

markets are under strong pres-
sure,” ZEW President Achim
Wambach said in a statement. 

“The assessment of the earn-
ings development of banks has
deteriorated considerably, al-
though it still remains slightly
positive.”

Laxman Narasimhan began working at coffee giant in 2022 

Laxman Narasimhan’s immersion into the business coupled with his extensive experience have
prepared him to lead Starbucks into its next phase of growth, said Board Chair Mellody Hobson

All social media platforms pose
TikTok-like risks, says group 

The Tech Oversight Project outlines the oft-reported mental health impact of all social media platforms

BloomBerg

The national-security and men-
tal-health risks posed by TikTok
are shared by other social
media platforms, according to
an advocacy group that’s urging
Congress to also hold US com-
panies accountable ahead of
high-profile testimony from
TikTok’s chief executive officer. 

The Tech Oversight Project, a
nonprofit, says Meta Platforms,
Alphabet’s Google, Apple and
Amazon.com employ the same
harmful business practices as
TikTok and are increasingly
copying some of the video-shar-
ing app’s design features. 

All of these platforms have
“force fed children dangerous
and harmful content with
predatory algorithms, aided US
adversaries and worked against
US national interests at home
and abroad, and failed to protect
users’ personal data,” the group
says in a memo shared with
Bloomberg News. 

While the memo is sharply
critical of TikTok, it echoes
some of that company’s argu-
ments that lawmakers should
focus on general data practices,
rather than the Chinese owner-
ship of TikTok’s parent com-
pany, ByteDance Ltd. This
argument is likely to feature
prominently in the testimony of
TikTok CEO Shou Chew when
he appears before the House
Energy and Commerce Commit-
tee on Thursday. 

TikTok’s critics say its Chi-
nese ownership gives the gov-
ernment in Beijing special
authority to obtain user data
and manipulate the platform
despite promised safeguards. 

Congress is considering sev-
eral proposals that could limit
TikTok’s US operations, which is
happening in parallel with the
Biden administration’s national

security review of the platform. 
The Justice Department,

along with other government
agencies that make up the Com-
mittee on Foreign Investment in

the US, has rejected TikTok’s
multilayered plan to protect US
users from Chinese influence. 

The White House has urged
Congress to focus on passing
one bipartisan Senate bill that
would give the administration
the authority to evaluate and
mitigate the national security
risk of any adversary-owned
technology such as TikTok. 

Spokespeople for Meta,
Google, Amazon and Apple
didn’t respond to requests for
comment. The Tech Oversight
Project is funded by private phi-
lanthropy including the Omid-
yar Network and Economic
Security Project Action. 

Some lawmakers have al-
ready questioned why TikTok is
being singled out when the
abuses of US social media com-
panies are well documented. 

Senator Ed Markey, a Massa-
chusetts Democrat, urged Con-
gress to “take this TikTok issue
and broaden it to look at what
US companies are doing.” Sena-
tor Ron Wyden, an Oregon De-
mocrat, said Congress should
focus on a “comprehensive pol-
icy that starts closing the gaps”
in privacy protections online. 

Congress mulls plans that could limit Chinese firm’s US operations, which occurs
in parallel with Biden administration’s national security review of the platform

All social media platforms have ‘force fed children harmful content with predatory algorithms,
aided US adversaries and worked against US national interests’, said The Tech Oversight Project

BloomBerg

Auto sales in Europe increased
for a seventh straight month,
aided by strong growth in the
UK and Spain and improving
supply chains.

Registrations jumped 12%
in February to 902,775 vehi-
cles, the European Automobile
Manufacturers’ Association
said. Sales of battery-electric
vehicles surged 34%, expand-
ing more than any other type
of powertrain.

Shortages of semiconduc-
tors and other components
are becoming less of a prob-
lem, but automakers are 
still contending with logistics
snags, slowing economies and
inflation. Order books remain
full for now but carmakers are
growing more pessimistic
about the outlook, a survey 
of German manufacturers
showed earlier this month.

“Supply-chain constraints
have abated, though tightening
consumer budgets amid infla-
tion and rising interest rates
are a risk to pricing and 
the auto-sales recovery,”
Bloomberg Intelligence ana-
lysts Gillian Davis and Michael
Dean wrote in a report. They
expect sales to expand at least
5% this year based on pent-up
demand.

Last month’s gains were

particularly pronounced in the
UK and Spain, where sales 
expanded 26% and 19%, re-
spectively. Registrations in
Germany rose 2.8%, recover-
ing from a decline in January.

In the UK, fleet demand is
“quite OK” even as retail is
heavily affected by the cost-of-
living crisis, Guillaume Sicard,
the UK head of Renault SA,
said in an interview. 

Concern about higher ex-
penses is boosting the appeal
of Renault’s no-frills Dacia cars
while allowing the Renault
brand to focus on its most lu-
crative models.

Europe extends car-sales
growth streak as EVs gain

Investor sentiment in Germany falls 

Laxman Narasimhan has
spent the last few months
getting to know Starbucks
operations at more than 30
stores, manufacturing and
support facilities. He also

earned a barista certification 

Car registrations in Europe
jumped 12% in February to

902,775 vehicles, the
European Automobile

Manufacturers’ Association
said. Sales of battery-EV
surged 34%, expanding

more than any other type 
of powertrain

OpenAI temporarily shut
down ChatGPT to fix bug 

BloomBerg

OpenAI temporarily shut down
its ChatGPT service after receiv-
ing reports of a bug that allowed
some users to see the titles of
other users’ chat histories.

An OpenAI spokesperson told
Bloomberg that the titles were
visible in the user-history side-
bar that typically appears on the
left side of the ChatGPT web-
page. The chatbot was tem-

porarily disabled after the com-
pany heard these reports, the
spokesperson said. The sub-
stance of the other users’ con-
versations was not visible. 

A bug in an unnamed open-
source software caused the
problem, the spokesperson said.
The company is still investigat-
ing the precise cause. ChatGPT
came back online, though users’
chat histories remained missing
as of March 20 Pacific time.

People who bought a car
“equipped with an unlawful
defeat device” have “a right
to compensation from the

car manufacturer where that
device has caused damage
to that purchaser,” the EU

Court of Justice ruled

The Tech Oversight Project,
a nonprofit, says Meta
Platforms, Alphabet’s

Google, Apple and
Amazon.com employ the
same harmful business

practices as TikTok and are
increasingly copying some
of the video-sharing app’s

design features 

TikTok plasters DC with ads
ahead of CEO confrontation

BloomBerg

TikTok is intensifying its pub-
lic-relations blitz days before
its chief executive officer tes-
tifies on Capitol Hill this week,
but congressional aides say
there’s little he can say that
will convince lawmakers the
app can be insulated from 
Chinese influence.

The company bought ads
in the Washington Metro sys-
tem, at Union Station and in

the Washington Post, and
sponsored Politico’s Play-
book newsletter as well as
Axios’s tech-focussed Login
newsletter. 

A four-page colour ad in the
New York Times included a QR
code linking to TikTok’s US
Data Security website, which
features a cartoon video ex-
plaining how the company
that operates the popular
short-video app has invested
$1.5 billion in security.
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BloomBerg

Japanese Prime Minister Fumio
Kishida travelled to Ukraine for
talks with President Volodymyr
Zelenskiy, becoming the final
Group of Seven leader to visit
the nation since Russia launched
its invasion over a year ago.

Kishida was greeted by
Ukrainian officials on arrival
in Kyiv on Tuesday. The Japan-
ese premier will make clear
his support for Ukraine during
the visit, Japan’s Foreign Min-
istry said in a statement. 

On a trip to India, Kishida
condemned Russia’s invasion in
a policy speech and sought to
bring Prime Minister Narendra
Modi closer to the G-7 nations’
position on the war.

The visit is the most visible
symbol yet of support from
Tokyo for Zelenskiy, who has
spoken with Kishida at online
conferences and addressed
Japan’s parliament through a
video link in March of last year.
Japanese leaders rarely travel
to places where there is a
pressing security risk. Kishida
will travel on to Poland after
Ukraine, the ministry said.

Kishida’s government threw
its support behind Ukraine fol-
lowing Russia’s invasion of its
neighbour, imposing sanctions
and sending military equip-
ment — albeit nonlethal — in a
break with traditions it has
maintained under its pacifist
constitution. 

Surveys show Kishida has
the backing of much of the pub-

lic on the issue. A poll by the
Nikkei newspaper carried out
February 7-10 found 66% of re-
spondents said the government
should continue supporting
Ukraine, even if if has an 
adverse effect on their own lives.

Many in Japan have ex-
pressed fears that failing to re-
spond to Russia’s attack could
embolden China to make a sim-
ilar move against Taiwan,
whose stability Tokyo sees as
key to its own security. 

US President Joe Biden made
a surprise visit to Kyiv in late
February and met Zelenskiy,
declaring “unwavering sup-
port” in a dramatic show of sol-
idarity as Russia’s invasion
neared the one-year mark.

Japan is set to host a summit
of G-7 leaders this May in Hi-
roshima. Kishida, who has
faced pressure to go to Ukraine
before the summit, has said he
wants to use the event to show
unity on applying sanctions
against Russia.

Japanese Prime Minister Fumio Kishida’s government threw its support behind Ukraine following

Russia’s invasion of its neighbour, imposing sanctions and sending military equipment

BloomBerg

Hard-line Brexiteers in Rishi
Sunak’s Conservative Party said
parts of the UK prime minister’s
new Brexit deal are “practically
useless,” while reserving judg-
ment on whether they’ll rebel in
a vote on Wednesday.

EU law will remain supreme
in Northern Ireland, new trad-
ing arrangements won’t work as
billed by Sunak and a proposed

veto mechanism for the applica-
tion of new EU rules in the re-
gion won’t work, the Tory
Brexiteer faction, known as the
European Research Group
(ERG), said on Tuesday in its
first detailed assessment of the
deal. 

But despite the criticisms,
ERG Chairman Mark Francois

stopped short of saying his
members will oppose the
agreement, saying “we need to
allow people time to digest
this” and convening a new
meeting for Wednesday morn-
ing. “We as a group will discuss
what attitude, if any, to take” he
said.

The tenor of the ERG assess-

ment suggests they’ll join
Northern Ireland’s Democratic
Unionist Party in opposing the
government in the first House of
Commons vote on the deal since
it was struck in February by
Sunak and European Commis-
sion President Ursula von der
Leyen. While that would be a
blow to Sunak, who had hoped
his deal addressed the concerns
of both groups, it’s unlikely to
cost him victory because of sup-
port from the main opposition
Labour Party.

Sunak has a working majority
of 66 in parliament, meaning it
would take at least 33 rebels to
leave him relying on opposition
votes. But the ERG is not the or-
ganising force it was at the
height of the Brexit wars in Par-
liament from 2017 to 2019,
with some of its most promi-
nent former members now oc-
cupying government positions
and the others exhausted by
Brexit. 

The European Research
Group is not the organising
force it was at the height of
the Brexit wars in Parliament

from 2017 to 2019, with
some of its most prominent

former members now
occupying government
positions and the others

exhausted by Brexit

‘Parts of Sunak’s new EU deal useless’

Macron govt dodges no-confidence votes amid unrest

BloomBerg

The French government sur-
vived two no-confidence mo-
tions late Monday to enable the
immediate adoption of Presi-
dent Emmanuel Macron’s un-
popular pension reform bill
without holding a full vote in
parliament.

In a tighter than expected
count, the first motion got 278
votes, only nine short of the
287 needed to topple Prime
Minister Elisabeth Borne. The
second got 94.

“We have gotten to the end of
the democratic path of this es-
sential reform for our country,”
Borne said on Twitter. Macron
will speak on television at 1 pm
on Wednesday. 

The reform, which includes
raising France’s minimum re-
tirement age by two years to
64, is now ready to be signed
into law, although it faces con-

tinued pushback from opposi-
tion lawmakers and further
street marches, which turned
more violent in recent days. 

Hundreds were arrested
after the votes for vandalising
public property, attacking po-
lice officers and setting fire to
piles of trash that have been
mounting for two weeks in
many cities as garbage collec-
tors strike. A fresh day of na-
tionwide strikes has been
called for Thursday.

The no-confidence motions
were filed by opposition par-
ties in an attempt to overturn
Macron’s decision to use a con-
stitutional provision — known
as Article 49.3 — to bypass a
vote in the National Assembly.

The government resorted to
the provision after it became
clear the reform lacked enough
votes to pass. If one of the no-
confidence votes had been suc-
cessful, the bill would have

been nullified and Borne would
have had to resign.

While the outcome brings
some relief for Macron and es-
sentially closes the political
discussion on the bill, pressure

is expected to continue in the
legislature and in the streets.

Opposition parties are al-
ready resorting to other means
at their disposal to try to derail
the reform. The constitutional

council said it received a re-
quest for a public referendum
on the new legislation, though
that would require a complex
combination of parliamentary
and voter endorsement that
would take months. 

Another option being consid-
ered is a request for the council
to review the new legislation,
which could lead to tweaks or
to the nullification of the bill.

Besides a wave of strikes and
protests that has been going on
for weeks, the pension reform
also raises concerns of fuel

shortages.
Macron’s reform push was

made more difficult after he
lost an absolute majority in
the lower house of parlia-
ment last year. 

His government has tried
to secure the support of the
conservative Republicans,
who have traditionally
backed increasing the retire-
ment age, but senior mem-
bers of the party have
publicly blasted the pension
overhaul since the protests
began in mid-January.

While the outcome brings some relief for French President Emmanuel Macron and

essentially closes the political discussion on the bill, pressure is expected to continue

in the legislature and in the streets

Chinese president hails ties with
Russia during talks with Putin

moscow has become increasingly dependent on Beijing for trade with other markets cut off

Russia’s invasion of Ukraine was a major topic for the leaders, with the Kremlin
leader saying that he’s ready to discuss Beijing’s initiative for ending the war

BloomBerg

Chinese President Xi Jinping
touted close ties with Russia on
the second day of his state visit
to Moscow on Tuesday, inviting
Vladimir Putin to make a return
visit later this year. 

“It fits the historical logic that
Chinese leaders take Russia as a
primary choice for their over-
seas visits,” Xi said, adding that
China and Russia are each

other’s biggest neighbor and
comprehensive strategic part-
ner,” the official Xinhua News
Agency reported.

Russia’s invasion of Ukraine
was a major topic for the lead-
ers in more than four hours of
talks, according to both sides,
with Putin saying before the
meeting that he’s ready to dis-
cuss China’s initiative for ending
the war. Putin welcomed Xi to
the Kremlin for more discus-
sions. Russian state television
showed the two men walked
the long red carpets of the
Kremlin.

The US and its allies have re-
jected China’s proposals as bi-
ased towards Russia, and
Ukraine has been cool, as well.
Xi is expected to speak to
Ukrainian President Volodymyr
Zelenskiy for the first time since
the February 2022 invasion
after his Russia visit.

Xi’s three-day visit, his first

trip abroad since claiming a
third term earlier this month,
sends a strong signal of sup-
port for Putin amid efforts by
the US and its allies to isolate
the Russian president over his
invasion. Russia has become
increasingly dependent on
China for trade with other
markets cut off, but there were
few indications that this visit
would bring new deals.

Putin and Xi “had an in-depth
exchange of views on the

Ukraine issue,” China’s Foreign
Ministry said in a statement on
Tuesday. It added that “most
countries support easing ten-
sions,” but the ministry didn’t go
into further details on the topic.

China would continue to
strengthen strategic coordina-
tion with Russia, Xi also said, 
according to the statement.

Xi met Russian Prime Minis-
ter Mikhail Mishustin, who
called for deepening economic
ties and received his own invita-

tion to visit China.   US National
Security Council spokesman
John Kirby dismissed the visit as
“a marriage of convenience.” 

“President Xi finds himself in
this weird position — wanting
the war to end but not wanting
Russia to lose,” he said on
MSNBC.

China’s ceasefire paper has
little detail and largely consists
of broader foreign policy posi-
tions long espoused by Beijing.
While its embrace of the princi-
ple of territorial integrity won
praise in Kyiv, which seeks to
drive Russian forces back across
the border, a ceasefire call that
would freeze forces in current
positions is a non-starter. 

For Putin, Xi is by far the
most significant international
leader to visit since the inva-
sion, which triggered Europe’s
deadliest conflict since World
War II and waves of sanctions
by the US and its allies. Xi’s ar-
rival comes just days after the
International Criminal Court is-
sued a warrant for Putin’s arrest
on charges of war crimes. Russia
has dismissed the move, and
China called for the court to
avoid politicisation.

The Chinese leader last vis-
ited Russia in mid-2019, while
Putin went to Beijing in early
2022 to attend the opening of
the Winter Olympics. At that
meeting the two leaders
agreed to a “no-limits” friend-
ship and signed a series of
long-term energy supply deals. 

The two met in September
last year at a meeting of the
Shanghai Cooperation Organi-
zation, where Putin said he un-
derstands Beijing’s “questions
and concerns” about his inva-
sion of Ukraine, a rare admis-
sion of tensions between the
diplomatic allies.

Chinese President Xi Jinping welcomed by Russian President Vladimir Putin ahead of their

meeting at the Kremlin, in Moscow —DPA

Chinese President Xi Jinping
is expected to speak to

Ukrainian President
Volodymyr Zelenskiy for
the first time since the
February 2022 invasion

after his Russia visit

n Russian President Vladimir Putin welcomed his Chinese

counterpart Xi Jinping to the Kremlin for more discussions.

Russian state television showed the two men walking the

long red carpets of the Kremlin

n Xi’s three-day visit, his first trip abroad since claiming a

third term earlier this month, sends a strong signal of

support for Putin amid efforts by the US and its allies to

isolate the Russian president over his invasion

The visit by Japan’s PM is
the most visible symbol

yet of support from Tokyo
for Ukrainian President

Volodymyr Zelenskiy, who
has spoken with Fumio

Kishida at online
conferences. Japanese
leaders rarely travel to
places where there is a
pressing security risk

Japanese premier 
travels to Ukraine for 
talks with Zelenskiy

BloomBerg

Thailand will hold a general
election on May 14, with a
pre-poll survey showing op-
position parties holding a
clear lead over military-
backed establishment par-
ties in the outgoing
government led by Prime
Minister Prayuth Chan-Ocha.

Candidates should register
to contest the 400 con-
stituency seats to the House
of Representatives from
April 3 to April 7, the Election
Commission said on Tuesday.
Political parties will need to
nominate their candidates
for the party-list seats 
from April 4 to 7, it said in a 
statement.

Parties must submit a list
of their prime ministerial
nominees to the election
agency by April 7. After the
May vote, the newly-elected
members of the lower house
and the military-appointed
Senate will pick Thailand’s

next leader from the list of
candidates.

The setting of the election
date follows the dissolution
of the House of Representa-
tives, days before it was due
to complete its four-year
term.

A survey published on
March 19 showed Prayuth,
69, falling to the third position
in the ranking of preferred
prime minister candidates, as
opposition Pheu Thai Party’s
Paetongtarn Shinawatra,
daughter of ousted former
premier Thaksin Shinawatra,
widened her lead as the top
choice. 

Candidates should
register to contest the

400 constituency seats to
House of Representatives

from April 3 to April 7,
Thailand’s Election
Commission said

British PM Rishi Sunak has a working majority of 66 in the UK parliament, meaning it

would take at least 33 rebels to leave him relying on opposition votes

n French President Emmanuel Macron’s reform push was
made more difficult after he lost an absolute majority in the
lower house of parliament last year

n Macron’s government has tried to secure the support of
the conservative Republicans, but senior members of the
party have publicly blasted the pension overhaul since the
protests began in mid-January

Thailand to hold elections
on May 14, say reportsSay UK Tory Brexiteers, adding EU law will remain supreme in Northern Ireland,

and a proposed veto mechanism for application of new rules in the bloc won’t work

Opposition parties are trying to overturn French president’s decision to use a provision to bypass a vote in National Assembly
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08 stock markets

European stocks extend gains,
bonds decline as calm returns

The Stoxx europe 600 jumped as much as 1.4%, buoyed by a 3.5% jump in an index of banking shares

BloomBerg

European shares rallied for a
second day and US futures
pointed to a firmer open for
Wall Street as steps to shore 
up the financial system helped 
restore confidence.

The Stoxx Europe 600
jumped as much as 1.4%,
buoyed by a 3.5% jump in an
index of banking shares. Fu-
tures for the S&P 500 climbed
after a report that US officials
are studying ways to temporar-
ily guarantee all bank deposits
lifted the underlying gauge. 

In premarket US trading, First
Republic Bank rose as much as
20% after a proposal from 
JPMorgan to help the struggling
lender, while shares in other 
regional lenders also edged
higher. 

Investors are tiptoeing back
into riskier assets, reversing the
knee-jerk selloff early March 20
that followed a government-
brokered takeover of Credit Su-
isse Group AG by Swiss rival
UBS Group AG. Banks’ Addi-
tional Tier 1 bonds rebounded
in Europe and Asia after euro-
zone and UK regulators gave
reassurances on the risky debt
category, which seized up after
Credit Suisse shareholders
took precedence over the hold-
ers of over $16 billion of the
AT1s.

“About 10 days ago we had a
series of risks emerge and now
one by one, those tail risks are
diminishing,” said Erick Muller,
head of investment strategy at
asset manager Muzinich & Co
Ltd. “It seems like everything
has been put in place to resolve
any liquidity issues — which is
reassuring.”

The improving market senti-

ment dented government
bonds, with 10-year Treasury
yields rising around four basis
points, while the policy-sensi-
tive two-year US Treasury yield
climbs14 basis-points. The dol-
lar was steady after a three-day
losing streak that sent a meas-
ure of the greenback’s strength
to the lowest in a month. 

Appetite for risk is also being
fuelled by expectations that the
Federal Reserve may adopt a
more cautious policy approach
when it decides on interest

rates on Wednesday. 
Money markets are wagering

on a hike of around a quarter-
point as the cracks that
emerged in the global banking
industry discourage more ag-
gressive tightening. Swap
traders now see the Fed’s
benchmark rate ending the year
around 4%, while two weeks
ago investors were betting on
rates peaking close to 6%. 

“It is possible that some cen-
tral bankers will see the events
as policy finally getting some

traction and tightening financial
conditions via forcing markets
to price in greater credit risk,”
Mizuho International Plc strate-
gists including Evelyne Gomez-
Liechti wrote in a note. “This
would allow central bankers to
do a little less with policy rates.”

Elsewhere, Brent crude rose
for a second day and gold prices
weakened.

S&P 500 futures rose 0.5% 
in New York and Nasdaq 100 
futures rose 0.2%.

While futures on the Dow
Jones Industrial Average rose
0.4%, the Stoxx Europe 600
rose 1.4% and the MSCI World
index rose 0.3%. S&P 500 fu-
tures rose 0.5% and Nasdaq
100 futures rose 0.2%. While
the MSCI Asia Pacific Index rose
0.5%, the MSCI Emerging Mar-
kets Index also gains 0.9%.

The Bloomberg Dollar Spot
Index was little changed and the
euro rose 0.2% to $1.0739.

While British pound fell 0.2%
to $1.2248, the Japanese yen fell
0.6% to 132.13 per dollar and
the offshore yuan was little
changed at 6.8699 per dollar.

The yield on 10-year Treasur-
ies advanced three basis points
to 3.51% and Germany’s 10-
year yield advanced seven basis
points to 2.20%. 

Money markets are wagering on a interest rate hike of around a quarter-point as the cracks

that emerged in the global banking industry discourage more aggressive tightening

n In premarket US trading, First Republic Bank rose as
much as 20% after a proposal from JPMorgan to help
the struggling lender, while shares in other regional
lenders also edged higher

n Investors are tiptoeing back into riskier assets,
reversing the knee-jerk selloff that followed a
government-brokered takeover of Credit Suisse Group
at the weekend by Swiss rival UBS Group

Futures for S&P 500 climbed after a report that US officials are studying
ways to temporarily guarantee all bank deposits lifted underlying gauge

BloomBerg

Nordea Asset Management
AB bought financial stocks
in Asia amid this month’s
global rout in the sector, as 
it remains optimistic about
their earnings growth
prospects.

“We have added to our in-
surance holdings in Asia,”
Hilde Jenssen, Nordea’s
head of fundamental equi-
ties, said in an interview in
Singapore. “It’s clear when
half a trillion is wiped off in
market cap value globally in
financials in about a week,
it’s hard to not find some-
thing that’s interesting,” she
said. 

The fund is maintaining its
positions in banks in India
and Southeast Asia, “and will
be monitoring closely and
add opportunistically,” she
added. 

The rapid collapse of
some banks in the US and
troubles at Credit Suisse
Group AG have sparked
fears about the health of the
global financial system, roil-
ing markets this month.
While Morgan Stanley sees
margins in emerging Asia
coming under pressure, oth-
ers say it’s a chance to load
up on bank stocks, with
some economies projected
to grow at 5% or more this
year.

Compared to “extreme ex-

amples” in the US, Asian
banks generally have lower
duration risk and the non-
performing loan ratios of In-
dian and Southeast Asian
lenders have improved,
Jenssen said. Meanwhile,
there’s ample room for insur-
ers to grow given the low
penetration rate in Asia com-
pared to the West, she said.

Nordea’s equity funds in-
vesting in the region have
positions in India’s ICICI
Bank Ltd and HDFC Bank Ltd
as well as Bank Rakyat In-
donesia Persero Tbk, accord-
ing to latest data compiled by
Bloomberg. Jenssen said the
$256 billion asset manager
is also investing in highly
regulated European banks
that are well capitalised.

The Bloomberg Asia Pa-
cific Banks Index is down
2.4% since March 8, when
Silicon Valley Bank’s trou-
bles began to roil markets,
although it outperformed
the 8.9% drop in its world
peer.

Nordea Asset snaps up
Asian financial stocks

during global rout
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The Bloomberg Asia Pacific
Banks Index is down 2.4%

since March 8, when
Silicon Valley Bank’s
troubles began to roil
markets, although it

outperformed the 8.9%
drop in its world peerThe improving market

sentiment dented
government bonds, 

with 10-year Treasury
yields rising around four
basis points, while the 

policy-sensitive two-year
US Treasury yield climbs

14 basis-points

The rapid collapse of some banks in the US and troubles at Credit Suisse Group have

sparked fears about the health of global financial system, roiling markets this month 


