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Brent Crude $87.40/bbl

ENERGy

WTI Crude $81.46/bbl

Gold                 $1,942.60/t oz

PRECIOUS METALS

Gold-Dubai      AED234.50/gm

TEN TOLA GOLD 

buLLION

FOREX (AED)

SAR  0.9850

EURo 4.0280

GBP    4.5733  

USD   3.6800

YEN 0.0287

CAD   2.7693

EXCHANGE RATE

Indian Rs            22.07                                                      

Pakistani Rs        62.73

Sri Lankan Rs        99.22

Philippine Peso       14.76                                                              

Bangladesh Taka 27.58 Silver               $24.07/t oz

Natural Gas $2.79/MMBtu

bAnkinG PAGE 07

The fund said if Japan’s central bank ditches the yield target in
exchange for a quantity target, it will have to be ready to contain
rapid yield spikes with bond buying

BoJ must consider more long-term yield flexibility: ImF

STOCK MARKET INDEX

Abu Dhabi - ADX 10,000.33

Dubai - DFM 3,357.39 

New york - NYA 15,855.13 

London - UKX 7,762.79

AmEricAs PAGE 05

The EV market would increase output “as quickly as possible” —
in line with previous guidance for average annual growth of 50%

Tesla seeks rapid output boost as profit beats estimates

abu Dhabi / WAM

First Abu Dhabi Bank (FAB) has
reported a group net profit of
AED13.4 billion during 2022, up
7% year-on-year (yoy) com-
pared to the same period in
2021, with earnings per share at
AED1.18.

HH Sheikh Tahnoun bin Zayed
Al Nahyan, National Security Ad-
viser and Chairman of FAB, said,
"2022 was a year of continued
strategic diversification and ex-
pansion for the UAE and regional
economies, which posted their
fastest economic growth in a
decade. By capitalising on
favourable macroeconomic con-
ditions, FAB has been laying the
foundations for the future.

“The bank has also been at the
forefront of the UAE's progress in
driving sustainable growth amid
a turbulent global backdrop, sup-
ported by structural reforms,
high oil prices and recovery
across non-oil economic sectors.”

HH Sheikh Tahnoun noted that
the achievements emphasise
FAB's continuing role as an en-
gine for the region's economic
prosperity, acting as an enabler
to unlock new opportunities for
clients and stakeholders across
the bank's franchise.

He continued, "We have made
solid progress against this vision
over the year. In achieving the
group's highest annual revenue
and net profit to date, FAB has
strengthened its strategic posi-
tion to build a future-proof bank

and advance the interests of our
customers, community, and
stakeholders.”

"In line with our firm commit-
ment to creating long-term sus-
tainable value for our
shareholders, FAB's Board of Di-

rectors recommends a cash divi-
dend per share of 52 fils for the
full year ended December 31,
2022, compared to 49 fils in
2021."

HH Sheikh Tahnoun stated,
"As the region continues to push
forward with ambitious sustain-
ability targets, and with the UAE
due to host COP28 in 2023, we
now share a responsibility to
work together to unlock the na-
tion's full potential, and to
shape a more prosperous future
for all. FAB recognises this and
has committed to being a pace-
setter for the regional energy
transition.”

cuSTomer depoSITS at First Abu dhabi Bank (FAB) in 2022 were up by 14% to Aed701 billion

abu Dhabi / WAM

President His Highness
Sheikh Mohamed bin Zayed
Al Nahyan has sent a mes-
sage of congratulations to
President Droupadi Murmu
of India on the occasion of
the Republic Day, which is
observed on January 26.

His Highness Sheikh Mo-
hammed bin Rashid Al
Maktoum, Vice President
and Prime Minister of the
UAE and Ruler of Dubai,
also dispatched similar
messages to the Indian
President and Prime Minis-
ter Narendra Modi, on the
occasion.

UAE leaders wish Indian 
president on Republic DayFAB net profit surges 7% 

to AED13.4 billion in 2022

Dubai / WAM

Dubai Gold and Commodities
Exchange (DGCX), the largest
and most diversified deriva-
tives exchange in the Middle
East, on Thursday an-
nounced its full-year market
statistics for 2022, reporting
a total of 8.239 million con-
tracts with a total value of
$162.01 billion during the
year, representing growth of
16 percent and 8.24 percent,
respectively.

With inflation rising
steadily over the course of
2022, investors increasingly
turned to gold, with DGCX re-
porting a 78 percent increase
in the volume of gold con-
tracts traded on the exchange
compared to the previous
year. Throughout the year,
DGCX saw steady trading in
Indian rupee, as market par-
ticipants looked to hedge
their exposure to one of 

the world’s fastest-growing
economies. DGCX also saw
volume growth for the yen,
Australian, and Canadian dol-
lars and increased investor
interest in the euro and
British currency.

Dubai Investments acquires 9%
stake in UK-based digital bank

Dubai / WAM

Dubai Investments PJSC (DIC)
has acquired a 9% equity stake in
Monument Bank Limited, a UK-
based digital bank regulated by
the Financial Conduct Authority
(UK) and the Prudential Regula-
tion Authority (UK). Monument
Bank is focused on the 'mass af-
fluent' segment in the UK and
aims to provide core banking and
other related services to help
clients prosper and optimise
their time by offering smart, effi-
cient and flexible solutions.

Khalid bin Kalban, Dubai In-
vestments’ Vice Chairman and
CEO, said that the acquisition
provides DIC a unique opportu-
nity to foray into the digital
banking space in one of the
most advanced and regulated
markets.

The CEO of Monument Bank,
Ian Rand, said that with this in-

vestment and partnership with
Dubai Investments, they will ac-
celerate the scale-up of their UK
business, launch innovative so-
lutions, and grow their market
share while also leveraging their
technology with partners and
clients around the world.

Mintoo Bhandari, Head of In-
stitutional Relationships and
Founder of Monument Bank,
said, "We believe that we are
uniquely positioned to take ad-
vantage of the trends and op-
portunities that are continuing
to emerge in our home market,

and we believe that our partners
at Dubai Investments can help
us advance our strategic plans
by leveraging our technological
capabilities to extend our oper-
ations and spheres of influence
in other markets around the
world."

Monument Bank's property
investment lending and range of
savings products use advanced
in-app capabilities for client 
interactions.

The acquisition of Monument Bank will help DIC accelerate
the scale-up of their UK business, launch innovative solutions

Ras al Khaimah / WAM

Ras Al Khaimah Economic
Zone (Rakez) welcomed over
4,200 new companies to its
business community in 2022,
recording 18% growth 
compared to 2021.

Commenting on this eco-
nomic growth, Rakez group
CEO Ramy Jallad said, “The
latest numbers indicate how
far we have come with our
commitment to position the
emirate of Ras Al Khaimah as
a preferred hub for SMEs and
industrial players. The fact
that thousands of new com-
panies have chosen us is a
testament to our progressive
strategies, innovative solu-
tions, and continuous efforts
in supporting businesses of
various types and sizes.

“We are marching into
2023 with the same spirit of
facilitating the economic
goals of Ras Al Khaimah and
the UAE, while also catering
to the unique needs of new
investors and taking care of

the existing companies in our
ecosystem,” Ramy Jallad said.

Rakez rolled out cus-
tomised set-up packages,
launched new products and
services, and inked strategic
partnerships last year to sup-
port various segments in its
ecosystem, particularly the
SMEs involved in trade and 
e-commerce.

Over 4,200 new firms set
up base at Rakez in 2022

Dubai / WAM

The Dubai Land Department
(DLD) has issued a total of
9,047 real estate permits and
6,479 real estate licences in
2022, showing a growth of
46.6 percent and 53 percent
respectively from the previous
year. 

The high demand from real
estate investors is attributed
to Dubai's strong growth out-
look and potential for high re-
turns in the local market. The
sector also saw a record
AED528 billion in transac-
tions in the past year, a 76.5
percent increase from 2021.  

These numbers support the
goals of the Dubai Economic
Agenda D33, which aims to
double the size of Dubai's
economy by 2033. The DLD
reported that the highest
number of permits issued in
2022 were for online ads, with
a total of 7,947 permits issued. 

Dubai issues 
9,047 real estate
permits in 2022

Companies operating from
Rakez witnessed

exponential growth in
2022, with 160 companies
expanding their operations

in various sectors

First Abu Dhabi Bank’s total income in 2022 reached AED23.9 billion, up 10% year-on-year,
driven by 23% growth in net interest income, gain on sale of a majority stake in Magnati
and enhanced revenue diversification geographically with greater contribution from Mena.

DGCX reports a total of
8.239 million contracts

with a total value of
$162.01 billion during
2022 and witnesses a
78% rise in volume of
gold contracts traded

on the exchange

The remarkable achievements during the year emphasise the Abu Dhabi-based
bank’s continuing role as an engine for Middle East region’s economic prosperity

Buy for
(AED) 27,352.08

ISrAelI Army kIllS 9 IN JeNIN reFugee cAmp

Family members mourn their relatives, who were killed during an Israeli raid on the West Bank’s Jenin refugee camp, during their
funeral procession in the city of Jenin on Thursday. Nine people were killed in an Israeli military operation in Jenin, according to
Palestinian sources —DPA 

Dubai / WAM

The Mohammed Bin Rashid
Space Centre (MBRSC) has an-
nounced the details of the second
mission of the UAE Astronaut
Programme. The SpaceX
Dragon spacecraft, named En-
deavour, atop a Falcon 9 rocket,
will carry the UAE astronaut
and Mission Specialist Sultan Al
Neyadi, along with two Nasa as-
tronauts, Mission Commander
Stephen Bowen, and Pilot War-
ren Hoburg, and Roscosmos
cosmonaut Andrey Fedyaev.

Key mission information,
such as the launch time and
launch opportunities, was an-
nounced during the Nasa
Crew-6 mission overview

media briefing.
During the media briefing,

Salem Humaid Al Marri, Direc-
tor-General, MBRSC, said, “We
are proud to talk about our sec-
ond mission under the UAE As-
tronaut Programme and
Sultan’s first mission to space.
Our human space programme
kicked off in 2017 where we
selected our first two astro-

nauts, Hazzaa Al Mansoori and
Sultan Al Neyadi. We had our
first mission to the ISS in 2019,
which had an impact on hun-
dreds of thousands of people.

First Arab long-duration space 
mission set to launch on Feb 26
The SpaceX Dragon spacecraft will carry UAE astronaut
Sultan Al Neyadi, along with two Nasa astronauts to ISS

n Loans, advances and
Islamic financing at FAB
in 2022 were up by
12% to AED460bn,
outperforming the
industry average of 5.5%

n The bank’s Q4 2022 net
profit was AED2.5bn,
compared to AED2.9bn
in third quarter of 2022

The bank has been at the forefront of the UAE’s
progress in driving sustainable growth amid a

turbulent global backdrop, supported by structural reforms,
high oil prices and recovery across non-oil economic sectors

HH Sheikh Tahnoun bin Zayed Al Nahyan, Chairman of FAB

The UAE is doing an
excellent job, and I

believe that in the next ten
years, we will be following
international efforts to go
to space and push the
boundaries of exploration

Sultan Al Neyadi, 
UAE astronaut

The acquisition of UK-based
Monument Bank provides
Dubai Investments (DIC) a

unique opportunity to
foray into the digital 

banking space in one of
the most advanced and

regulated markets

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.ae

DGCX sees 16% growth
in volume of trades in ’22

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.aenFor full story, read www.gulftime.ae
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HH Sheikh Theyab bin Mohamed bin Zayed Al Nahyan, Member of the Abu Dhabi Executive Council and Chairman of the Emirates Council for Balanced Development,

visits the ‘Qidfa Development’ project in the emirate of Fujairah, which was launched by the Emirates Council for Balanced Development on Thursday. During the site

visit, HH Sheikh Theyab was briefed on the progress of the construction and development of Qidfa Development’, the first project of the “Emirates Villages”. His

Highness stressed the importance of this project in terms of development and tourism, ensuring close cooperation between the concerned government entities, and

strengthening partnership with the private sector, to ensure the achievement of its strategic objectives. The Qidfa Region Development Project aims to attract 100,000

tourists annually by increasing the region’s tourism potential and enhancing its position as a tourist destination. The plan also includes the launch of 50 development

projects for the region’s youth, in addition to training 200 young men and women in all areas, in collaboration with strategic partners —WAM  

Sheikh theYab viSitS ‘QidFa develOpment’ in FuJaiRah

Dubai / WAM

Arab Health, the Middle East’s
largest healthcare exhibition and
congress, will be held in Dubai from
January 30 to February 2 at the
Dubai World Trade Centre. 

The exhibition will host more
than 45 country pavilions, includ-
ing, for the first time New Zealand,
Singapore, Tunisia, Indonesia and
Estonia.

With more than 3,000 exhibitors
taking part, there are over 51,000
healthcare professionals expected
to attend the four-day event, which
this year is being held under the
theme of ‘innovation and sustain-
ability in healthcare’ and follows a
successful 2022 edition of Arab
Health, which saw AED2.8 billion
worth of deals secured at the event.

Ross Williams, Exhibition Director
for Informa Markets, said, “The UAE
will again be the epicentre of the
healthcare industry when Arab
Health returns next week. We saw a
solid bounce back in 2022, and 2023
is at around 97 percent of pre-Covid-
19 figures, underscoring the global
demand, which is matched by buyers
keen to witness first-hand the latest
innovations and new technologies in
the healthcare sector.

“With the increase in international
pavilions, we are providing the ideal
platform for the Mena healthcare in-
dustry to build relationships with
stakeholders from around the world
while reaffirming UAE’s position as a

global healthcare hub,” Ross said.
The event will showcase a series

of new features, including the Intel-
ligent Health Pavilion in partner-
ship with the Intelligent Health
Association. Located in Arab
Health’s Healthcare Transformation
Zone, the Intelligent HealthTM
Pavilion will showcase several new
technologies through live demon-
strations, including a groundbreak-
ing digital Intensive Care Unit, an
intelligent Operating Room, and a
revolutionary Emergency Room.

Dubai / WAM

Emirates Islamic reported a net profit
of AED 1.24 billion in 2022, a 51% in-
crease from the previous year. The
bank's strong performance was
driven by higher funded and non-
funded income, coupled with a reduc-
tion in cost of risk. The bank also
reported a 36% increase in operating
profit and a 15% increase in total as-
sets to AED 75 billion.

Hesham Abdulla Al Qassim, Chair-
man, Emirates Islamic and Vice Chair-
man and Managing Director of
Emirates NBD stated that based on
the bank’s strong performance, Fitch

Ratings affirmed Emirates Islamic’s
‘A+’ Long-Term Rating with a Stable
Outlook, Short-Term Rating of ‘F1’
and upgraded the Bank’s Viability
Rating.

The bank's total income went up 33

percent year-on-year (YoY) driven by
higher funded income and non-
funded income as a result of im-
proved financing and deposit mix
with higher profit rates feeding
through to net profit margin. Operat-
ing expenses increased 29 percent
YoY as the bank invests for future
growth.

Meanwhile, Emirates Islamic's total
assets increased by 15 percent to AED
75 billion in 2022

The bank's CEO, Salah Mohammed
Amin, stated that Emirates Islamic
had further strengthened its position
as a leading Islamic financial institu-
tion in the UAE and that customer fi-
nancing and deposits had grown by
14% and 19%, respectively. The bank
also expanded its product offering in
2022 with the launch of new accounts
and enhanced its business-friendly
solutions with the introduction of
cardless cash withdrawals.

OpeRating expenses of emirates islamic in 2022 jump 29% YoY as the bank invests for future growth

Emirates Islamic profit rises
51% to AED1.24bn in 2022

Emirates Islamic expanded its product offering in 2022 with the launch of new accounts and enhanced its

business-friendly solutions with the introduction of cardless cash withdrawals —WAM  

The bank’s strong performance was driven by higher funded and
non-funded income, coupled with a reduction in the cost of risk

Dubai / WAM

Dubai South announced
the signing of an agreement
with Bright Capital Invest-
ment, a school operator
and investment company
seeking to create one of the

largest educational plat-
forms in the UAE, to lease
and operate a premium-
quality, affordable British
School in the thriving
Dubai South Residential
District, alongside Expo
Road and in proximity to

Expo City Dubai and the
different residential com-
munities across Dubai
South.

The agreement was
signed by Khalifa Al Zaffin,
Executive Chairman of
Dubai Aviation City Corpo-

ration and Dubai South,
and Esref Temel, Managing
Director of Bright Capital
Investment, as well as
other senior executives
from both entities.

Dubai South, Bright Capital Investment sign deal

Dubai / Gulf TiMe

Tanishq, India’s most-loved jewellery
brand from the Tata group, has
opened its 7th boutique in the UAE.

The new store at Dubai Silicon Oasis
(DSO) was inaugurated by Kuruvilla
Markose, CEO, International Business
Division—Titan Company Limited. 

Conveniently located in Silicon Cen-
tral, the beautifully designed 2300
square-foot store houses an exquisite
range of gold and diamond jewellery
including some of the brand’s most
popular collections including Alekhya,
Utsaah, Aarambh and Colour Me Joy,
to name a few. 

From the uniquely crafted product
displays and Arabesque pendant

lamps hanging from the cove ceiling to
the hand-carved mirrors inspired by
the windows of Bastakiya, the interi-
ors take inspiration from local culture
and heritage.  

n Emirates Islamic reported a
36% increase in operating
profit and a 15% increase in
total assets to AED 75bn 
in 2022

n The Dubai-based bank’s total
income went up 33 percent
year-on-year (YoY) driven by
higher funded income and 
non-funded income

Over 4,200 new companies set up base at Rakez in 2022
Ras al Khaimah / WAM

Ras Al Khaimah Economic Zone
(Rakez) welcomed over 4,200
new companies to its business
community in 2022, recording
18% growth compared to 2021.

Commenting on this eco-
nomic growth, Rakez group CEO
Ramy Jallad said, “The latest
numbers indicate how far we
have come with our commit-
ment to position the emirate of
Ras Al Khaimah as a preferred
hub for SMEs and industrial
players. The fact that thousands
of new companies have chosen
us is a testament to our progres-
sive strategies, innovative solu-
tions, and continuous efforts 
in supporting businesses of 
various types and sizes.

“We are marching into 2023
with the same spirit of facilitat-
ing the economic goals of Ras Al

Khaimah and the UAE, while
also catering to the unique
needs of new investors and tak-

ing care of the existing compa-
nies in our ecosystem,” Ramy
Jallad said.

Rakez rolled out customised
set-up packages, launched new
products and services, and
inked strategic partnerships last
year to support various seg-
ments in its ecosystem, particu-
larly the SMEs involved in trade
and e-commerce.

The economic zone recorded
a whopping 206% growth in

new general trading companies,
with 413 licences issued. E-
commerce businesses were sec-
ond with a 26% hike, followed
by services at 15% and com-
mercial at 9%. Most investors
came from the UAE, India, Rus-
sia, the UK, Egypt and Pakistan,
respectively.

Meanwhile, companies oper-
ating from Rakez also wit-
nessed exponential growth in
2022, with 160 companies ex-

panding their operations in
various sectors.

Among the industrial sector
are manufacturers of automotive
and parts, metal fabrication, ma-
chinery and equipment, building
systems, consumer care, and re-
cycling materials. Some of them
include spice producers Sai
Flavours, packaging products
manufacturer Universal Carton,
paper bag manufacturer Man-
chester Paper Bags Manufactur-
ing, rubber product's
manufacturer Asian Rubber In-
dustry, perfume and beauty
products and perfume producer
Oudh Al Anfar Manufacturing,
and plastic packaging producer
Eurocap, among others.

The economic zone recorded a whopping 206% growth in new general trading firms, with 413 licences issued

Ras Al Khaimah Economic Zone (Rakez) rolled out customised set-up packages, launched new

products and services, and inked strategic partnerships last year to support various segments

in its ecosystem, particularly the SMEs involved in trade and e-commerce —WAM

Conveniently located in Silicon
Central, the beautifully designed
2300 square-foot Tanishq store
houses an exquisite range of
gold and diamond jewellery

including some of the brand’s
most popular collections

n With more than 3,000
exhibitors taking part, there
are over 51,000 healthcare
professionals expected to
attend Arab Health

n The four-day event will host
more than 45 country
pavilions, including, for 
the first time New Zealand,
Singapore, Tunisia, 
Indonesia and Estonia

Indian jewellery brand Tanishq
opens seventh boutique in UAE

Emirates Islamic had further strengthened its position as a leading
Islamic financial institution in the UAE and that customer financing
and deposits had grown by 14% and 19%, respectively, said bank’s

CEO, Salah Mohammed Amin

Record number of countries to
take part in Arab Health 2023

Customers who visit the Tanishq store before January 29 can enjoy a special opening offer of up to 25% off on

making charges of gold & on diamond jewellery value

We are marching into 2023 with the same spirit of
facilitating the economic goals of Ras Al Khaimah and the

UAE, while also catering to the unique needs of new investors
and taking care of the existing companies in our ecosystem

Ramy Jallad, Rakez group CEO

nFor full story, read gulftime.ae

nFor full story, read gulftime.ae

nFor full story, read gulftime.ae

nFor full story, read gulftime.ae
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BloomBerg

Walmart Inc., the largest pri-
vate-sector employer in the
US, is raising its starting wage
17% after a surge in inflation
last year and heightened 
competition for workers. 

The lowest initial wage will
jump to $14 an hour from $12
next month, Walmart said in
an email. The hourly average
will rise to $17.50, up 2.9%
from the summer level and
6.7% more than in September
2021. US consumer prices
climbed 6.5% in December
from a year earlier. 

The increase will “ensure
we have attractive pay in the
markets we operate,” John
Furner, the head of Walmart’s
US operations, said in a mes-
sage to employees. Depending
on the location, starting wages
for new workers can range as
high as $19.

The Bentonville, Arkansas-
based company has been in-
creasing wages and benefits
in recent years as retailers
and other low-wage employ-
ers struggle to fill jobs. While
Walmart’s pay rates often
surpass those of discounters
such as Dollar General Corp.

and Dollar Tree Inc., its com-
pensation for hourly work-
ers typically trails that of
rivals such as Target Corp.,
Costco Wholesale Corp. and
Amazon.com Inc. 

Walmart’s increase in
wages will be fuelled by regu-
lar annual pay raises and “tar-
geted investments in starting
rates for thousands of stores,”
Furner said. The pay bump
will be reflected in March 2
paychecks. 

Boeing reports quarterly loss 
as high costs hamper recovery

Us aviation titan boeing had 229 undelivered 737 max in its storage lots as of December 2022

BloomBerg

Boeing Co reported a surprise
loss to end 2022 — its sixth
straight money-losing quarter —
as higher costs slowed the plane-
maker’s recovery even though a
late flurry of jet deliveries drove
a surge in cash.

Adjusted earnings were neg-
ative $1.75 a share in the last
three months, the Arlington,
Virginia-based company said in
a statement. Revenue was
about $20 billion, roughly in
line with the average analyst es-
timate compiled by Bloomberg.

The results underscore the
work Boeing still has to do to re-
turn its factories to high gear
and fully capitalise on soaring
demand for air travel. The US
aviation titan has already en-
dured a difficult few years
marked by grounding of cash-
cow 737 Max and pandemic, 
before recent signs of recovery.

Still, Boeing made good on a
cash-flow recovery promised by
executives, generating $3.1 bil-
lion in the quarter. That was bet-
ter than $2.89 billion Wall Street

had expected for the period, and
lifted company to its first posi-
tive cash flow on an annual basis
since 2018. Boeing had burned
through more than $28 billion
over the three-year stretch 
before the 2022 rebound.

The planemaker is starting to
step up jet deliveries and chip
away at its stockpile of hun-
dreds of already-built Max, 787
Dreamliners and 777X jetliners.
Boeing has been hobbled by
shortages of critical compo-
nents such as engines and new
hires who are getting up to
speed on its production lines,
hampering its plans to speed up
Max and Dreamliner output.

Increasing deliveries bol-
sters cash, although Boeing
also faces the added expense of

bringing the aircraft out of stor-
age and making repairs so they
meet the latest airworthiness
standards, according to George
Ferguson, an analyst with
Bloomberg Intelligence. He esti-
mated the company had 229
undelivered Max in its storage
lots as of December 2022.

Airlines are snapping up new
jets as they emerge from Covid,

and Boeing’s 737 Max has an op-
portunity to make headway
against a rival Airbus SE model
that’s largely sold out until 2029.
But the US planemaker has been
slow to crank up work in its fac-
tories as it contends with short-
ages of engines, particularly 
for its 737 Max, and supplier 
hiccups for everything from
computer chips to lavatories.

The results underscore the work planemaker still has to do to return its
factories to high gear and fully capitalise on soaring demand for air travel 

BloomBerg

Holders of bonds issued by su-
permarket group Asda are de-
manding more details about a
mooted takeover of EG Group
Ltd.’s UK petrol operations, a
deal that would saddle the gro-
cer with more debt and could
lead to ratings downgrades.

The potential transaction
came as a negative surprise
when it was reported, accord-
ing to multiple bondholders,
who asked not to be identified
as they weren’t authorised to
speak publicly. 

Bonds issued by the British
grocer have fallen as much as
1.4 pence on the pound since
then, according to CBBT pricing
compiled by Bloomberg.

EG Group, a convenience re-
tailer with more than 6,300
sites in 10 countries, is heavily
exposed to rising interest rates
as the cheap money era comes

to an end because two-thirds of
its $10.2 billion debt is at float-
ing rates. Aggressive rate rises
by the Federal Reserve have
also upended demand for
credit issued by highly-lever-
aged firms as investors worry
about a possible recession. 

The firm is looking to offload
the UK unit at a time when the
wider petrol business is likely
to see materially lower sales
volumes, Fitch Ratings said in
October. That contributed to
the ratings company’s decision
to slash its profit forecast for
the group from 2022 through
2024 by 25%.

Brothers Mohsin and Zuber

Issa, together with private eq-
uity firm TDR Capital, own
both firms and considered a
wider combination of the two
companies two years ago.
They’re again dusting down
plans for a merger, which could
be structured as an Asda Group
Ltd takeover, but this time lim-
iting it to the UK gas station
business, The Sunday Times
reported on January 21.

The common shareholders
of the companies could allow
them to avoid triggering a
change in the ownership clause
in the bond documents, which
would typically allow the bond
investors to be repaid in full,

said some of the people famil-
iar. The notes of both compa-
nies trade at a heavy discount
to the issue price.

EG’s bondholders would
benefit from the combination
as Asda has less leverage, is
better rated and its debt ma-
tures much later. By contrast,
the convenience retailer has

about $8.5 billion of debt ma-
turing in 2025 alone, Fitch Rat-
ings said in the October report. 

If the supermarket group hy-
pothetically raised £2.5 billion
of debt to acquire the petrol sta-
tions, “Asda’s leverage would go
up, putting further negative
pressure on the rating,” said
Roberto Pozzi, an analyst at

Moody’s Investors Service. 
While Asda’s debt is more

manageable than that of EG, its
bonds have been hit hard in re-
cent months after investors
turned negative on junk-rated
companies and in particular on
the UK market. 

Still, the retailer has held
onto its market share over the
last six months despite in-
creased competition from dis-
counters and had a strong
performance at Christmas.

The company’s 2026 sterling
bonds are quoted at 84 pence,
down 10 pence on the pound
compared with a year ago. The
2027 bonds have also fallen.

EG Group is contemplating
other options for debt reduction
including cutting investment,
disposing of non-strategic as-
sets and selling part of its $10
billion real-estate portfolio,
Bloomberg News reported in
November.

Debt concerns leave Asda investors fretting over ‘merger’

BloomBerg

Apple Inc. has begun hiring em-
ployees for a retail push into
Malaysia, preparing to bring its
chain to the Asian nation for
the first time.

The company recently pub-
lished job listings on its website
for locations in Malaysia, seek-
ing store managers, technical
specialists and support staff,
salespeople for businesses, and
operations experts. The listings
indicate that the positions will
be for Apple’s own retail stores,
not third-party reseller loca-
tions that have long operated in
Malaysia.

The move will bolster
Apple’s presence in Southeast
Asia, where it already has

stores in Thailand and Singa-
pore. The company also re-
cently started promoting job
listings for its first location in
India, which has been planned
for several years. 

An Apple spokesman has 
declined to comment.

The job listings don’t indicate
where in Malaysia the first
store will be, but Apple is likely
to start in Kuala Lumpur, the
nation’s capital.

Apple doesn’t report sales in
individual countries, but the

company generated more than
$29 billion from its Asia-Pacific
segment, which excludes
Greater China and Japan, in the
last fiscal year. The Cupertino,
California-based company al-
ready operates an online store
in Malaysia.

Apple started its retail chain
nearly 22 years ago and now
has more than 500 stores glob-
ally, with the majority located
in the US. The last international
expansion occurred in 2018
with a location in Bangkok.

Apple begins hiring for effort to
bring retail chain to Malaysia

While Asda’s debt is more manageable than that of EG group, its bonds have been hit
hard in recent months after investors turned negative on junk-rated companies and in
particular on the UK market

The potential transaction came as a negative surprise when it was reported, according to multiple bondholders

EasyJEt bookings rEmain strong

A passenger aircraft of the airline EasyJet takes off from the southern runway at Berlin Brandenburg BER Airport. The carrier said
strong bookings continued into the second quarter and the crucial summer months, underscoring how the aviation industry is
staging a comeback from the pandemic despite persistent cost-of-living concerns among consumers. The discount airline said it
expects to beat market expectations for the full year, which now stand at pretax profit of £126 million for the period —DPA

BloomBerg

Billionaire hedge fund man-
ager and activist investor Bill
Ackman is buying a minority
stake in Bremont as the UK
luxury watchmaker looks to
expand in the fast-growing US
market. 

Ackman is teaming with

Bremont’s controlling share-
holder, Hellcat LP, to invest a
combined $60 million in Bre-
mont, the watchmaker said in
an emailed statement. 

The investment shows con-
fidence in Bremont and its ex-
pansion plans aimed at the
fast-growing US market, which
overtook China in 2021 as the

top destination for Swiss
watch exports.

Founded by brothers Nick
and Giles English in 2002, Bre-
mont produces aviation- and
military-inspired luxury time-
pieces. It is now the largest
luxury watch manufacturer in
the UK, with sales rising 28%
in its most recent fiscal year. 

Billionaire Ackman invests in Bremont

The company is seeking store managers, technical specialists and 
support staff, salespeople for businesses, and operations experts

Apple started its retail chain nearly 22 years ago and now has more than 500 stores
globally, with the majority located in the US

Boeing has already endured a difficult few years marked by the grounding of the cash-cow 737 Max and Covid-19 pandemic, before
recent signs of recovery

n Adjusted earnings of Boeing were negative $1.75 a
share in the last three months of 2022, the Arlington,
Virginia-based company said in a statement

n Boeing is starting to step up jet deliveries and chip
away at its stockpile of hundreds of already-built Max,
787 Dreamliners and 777X jetliners

Airlines are snapping
up new jets as they 

emerge from Covid, and
Boeing’s 737 Max has 
an opportunity to make
headway against a rival

Airbus SE model
that’s largely sold

out until 2029

Walmart dangles 17%
bump in starting wage

The lowest initial wage at
Walmart will jump to $14

an hour from $12 next
month. The hourly average

will rise to $17.50, up
2.9% from the summer

level and 6.7% more than
in September 2021

Apple doesn’t report sales
in individual countries, but
the company generated

more than $29 billion 
from its Asia-Pacific

segment, which excludes
Greater China and Japan,

in the last fiscal year

BloomBerg

Brazilian shopping chain
Americanas SA filed for Chap-
ter 15 bankruptcy, a move that
protects its US assets while in-
solvency proceedings play out
in its home country. 

Representatives for Ameri-
canas filed the bankruptcy pe-
tition in Manhattan. Chapter 15
bankruptcy filings stop credi-
tors from seizing a company’s
assets in the US. 

The retailer nosedived in

January after becoming mired
in an accounting scandal. The
firm, backed by billionaire
Jorge Paulo Lemann, filed for
bankruptcy at a court in Rio de
Janeiro on January 19.

In disclosures to investors,
the firm implied it misreported
numbers connected to some of
its financing and wrongly de-
ducted interest paid to lenders
from its liabilities. In all, there
were nearly $4 billion of 
accounting “inconsistencies,”
according to a regulatory filing.

Brazilian retailer Americanas 
files for Chapter 15 bankruptcy

EG Group, a convenience retailer with more than 6,300
sites in 10 countries, is heavily exposed to rising interest
rates as the cheap money era comes to an end because

two-thirds of its $10.2 billion debt is at floating rates
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Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce    

mission no.: 2023/23092

notice of PUbLicAtion
in lawsuit no.: 2731/2022/16 - commercial Partial

Considered Before: fifth case management circuit no. 404
subject of the Lawsuit: To compel the Defendants to jointly and severally
pay the Plaintiff an amount of AED 3,258,960 (three million, two hundred
and fifty-eight thousand, nine hundred and sixty dirhams), along with
the legal interest at the rate of 5% from the due date on 14/06/2022 till
full settlement.
Plaintiff: AL rAWnAQ motors fZco
His address: United Arab Emirates - Emirate of Dubai, Business Bay,Dubai,
Business St., Anantara Downtown Dubai Hotel 17th Floor, Office # 1702.
Represented By: noura mohamed murad Abdul rahman Almaazmi
The Warnee: 1- mustafa Adel Kala, as a defendant
the subject of the notice: A lawsuit has been filed by the Plaintiff against
you and the subject matter of which is to compel the Defendants to
jointly and severally pay the Plaintiff an amount of AED 3,258,960 (three
million, two hundred and fifty-eight thousand, nine hundred and sixty
dirhams), along with the legal interest at the rate of 5% from the due
date on 14/06/2022 till full settlement.
A Hearing was scheduled for the lawsuit on monday, 30/01/2023, at
09:00 am, in Remote Litigation Chamber BUILDING_DESC&. So, you or
your legal attorney are required to appear and to submit to Court all
your memos or exhibits at least three days prior to the Hearing thereof.

the gulf time

Date:27-01-2023

Notice date: 23/01/2023
Notice No.: 2023/14281

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce    

duty no. 23495 / 2023

notification of Publication
on case no. 43 / 2023 / 19 — banking commercial

Considered in: fifth case management department no. 404
subject of case: Subject / a case claiming for an amount of (AED 246,523) two
hundred and forty six thousand and five hundred and twenty three UAE Dirhams
only and the legal interest of 9% annually upon the date of 10/11/2022 till the
full payment of the whole debt.
Claimant: bank melli iran
Address: United Arab Emirates — Emirate of Dubai — Abu Hail — Deira Dubai —
City Center Building — Business Bay — Fourth Floor — Apartment No. 407
Represented by: saad Aldin Jafar Abdullah Alnokhdha
Informed Parties:
1- rajpal singh Harbans singh - in his capacity as: defendant
2- mardan star trading (L.L.c) — in its capacity as defendant
3- inderpal trading co. (L.L.c) — in its capacity as defendant
4- Al Wathba trading co. (L.L.c) — in its capacity as defendant
subject of notification: The case was filed against you and its subject is a case
claiming for an amount of (AED 246,523) two hundred and forty six thousand
and five hundred and twenty three UAE Dirhams only and the legal interest of
9% annually upon the date of 10/11/2022 till the full payment of the whole debt.
It was defined to be considered in session held monday corresponding 30 — 01
— 2023 at 09:00 Am in the remote litigation hall (Building_Desc), so you or your
legal representative shall attend and present your pleas or documents at least
three days before the session.

the gulf time

Date:27-01-2023

Notification Date: 23 — 01— 2023
Notification No. 14520 / 2023

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce    

duty no. 25712 / 2023

Publication notification of Judgment
on case no. 39 / 2022 / 83 — overall banking commercial

Considered in: first commercial overall department no. 31
subject of case: A case claiming for an amount of (AED 85,960,561) eighty five
millions, nine hundred and sixty thousand and five hundred and sixty one UAE
Dirhams only and the legal interest of 12% annually upon the date of 9/5/2022
till the full payment of the whole debt.
Claimant: bank melli iran
Address: United Arab Emirates — Emirate of Dubai — Abu Hail —Deira — Dubai
— City Center Building — Business Bay — Fourth Floor — Apartment No. 407
Informed Parties:
1- syed Hamid Ahlesaadat - in his capacity as: defendant
2- fadac international fZe — in its capacity as defendant
subject of notification: Kindly be informed that the court judged in its session
held on 02-01-2023 on the abovementioned case on behalf of Bank Melli Iran
to obligate the first defendant with paying an amount of AED 85,960,561 jointly
with the second and third defendants within the limits of the amount of AED
81,000,000 to Claimant and the legal interest of 5% upon the filling date of the
case till the full payment and they shall pay the fees, charges and an amount
of one thousand UAE Dirhams as attorney's fees.
This judgment was issued in presence and it is appealable within thirty days
following the day in which this notification is published.
This judgment was issued in the name of H.H Sheikh Muhammad Bin Rashid Al
Maktoum, Governor of Dubai and it was read before us in public.

the gulf time

Date:27-01-2023

Notification Date: 25 — 01— 2023
Notification No. 15849 / 2023

Government of dUbAi
dUbAi coUrts

dUbAi coUrt of first instAnce    

delegation no. 2023 / 25761

notice & delegation to fulfillment by Publication
in the lawsuit no. 253/2022/2530 - cheques execution

Viewed by: 9th case management circuit no. 230
subject of the case: Claiming to the value of returned cheques No.
(470020- 470019-470018- 470017- 470016- 470015- 470014- 470013-
470012- 470011-470010) which issued by executed against them at a
total value (AED 1100000) (one million and hundred thousand dirham)
in favor of the claimer.
The Plaintiff: Ahmed seddiq mohamedsamea mohamed Almutawaa
its address: U.A.E - Dubai, Al Karama, Bur Dubai, Dubai, Umm Hurair
Street, Zommorodah Building, Flat 5- B53
Parties to be notified:
1. Ahmed mahmoud Henedi, His capacity /executed against.
subject of the notice: Has filed against you the above mentioned which
its subject: Claiming to obligate you to pay an amount of AED 1,112,430
for the plaintiff Or the court treasury.
Therefore, the court will initiate the executive proceedings against you
in the event of non-compliance with the above mentioned decision
within 7 days from the date of the publication of this notice.

the gulf time

Date:27-01-2023

Date of Notice: 25-01-2023
Notice No. 2023/15872

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce    

mission no.: 2022/334622

notice of Publication of notification of Payment
in execution no.: 683/2022/208 - real estate execution

Considered Before: fourth execution circuit no. 186
subject of execution: To execute the judgment rendered in the Real
Estate Appeal Case No. 1735/2021, to pay the sum adjudged of AED
272549, including the charges and expenses.
Claimant: LisPenArd finAnce corP., represented by Borris Yerzakovic.
Address: UAE - Dubai, Business Bay, The Oberoi Center building, 17th
Floor, Office #1702.
Represented By: noura mohamed murad Abdul rahman Almaazmi
Warnee: 1- sheffield Holdings Ltd., as the enforcee
subject of notice: Dubai Court of First Instance has decided on
24/11/2022 to notify you to pay the sum adjudged of AED 272549 within
15 days from the date of Notice, otherwise your property, which is a
residential apartment located at Dubai Marina - Marina Project #101
(Plot No. 830 & Unit No. 4001 & Area 55.149) will be sold by bidding, in
accordance with the provisions of Article 295 of the Civil Procedures
Law.
THEREFORE, the Court will proceed with the Execution procedures
against you in case you failed to comply with the above decision within
15 days from the date of publication of this Notice.

the gulf time

Date:27-01-2023

Notice No.: 2022/205705
Notice date: 25/11/2022

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce    

task no. 20073/2023

notification and Payment order via Publishing
in execution no. 208/2022/2589 — civil execution

Considered in: seventh execution Precinct no. 228
execution subject matter: Execution of the judgment sentenced in Case No.
"28/2022 Plenary, Civil", amended by Appeal No. "656/2022 Civil Appeal", to
pay the Adjudicated Amount of (AED 237674896), including the expenses.
Judgment Creditor: dubai cares
Address: Fourth Floor, Building 16, Sector 7, HealthCare City, Dubai,
Deira, Emirate of Dubai, UAE
Notified Party: 1. Andre Henri AbdoUne,
in his capacity as the Judgment debtor
2. ALeXAnder fAreed JAfri, in his capacity as the Judgment debtor
notification subject: The aforesaid executive case has been filed
against you obliging you to pay the Adjudicated Amount of AED
(237674896) to the Judgment Creditor or the Court's Treasury, as well as
obliging the First Judgment Debtor to hand over the Painting, subject
matter of the Appellant Request, as guarantee until payment of the
price thereof; the retention expenses of the same shall be the
responsibility of the Appellant. Judgment Debtor shall be obliged to pay
the expenses and an amount of One Thousand Dirhams for the
attorney's fee, as well as returning the security deposit.
Accordingly, the court shall proceed with the executive actions against
you, should you fail to comply with the said decision with (15) days from
the publication date of this Notification.

the gulf time

Date:27-01-2023

Notification No. 12538/2023
Notification Date: 19/01/2023

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce    

notification of publication
42/2023/160 commercial

details of publication notification
To Defendant: 1- Alhama verghis wife of K s verghis
Unknown residence
Whereas Claimant: fatema mahmoud Ahmed mohamed Almulla
Represented by: Jamila saeed majid saeed Almoheri
Filed the case against you and its subject is a case regulation including
the claim for obligating Defendant with paying to Claimant an amount
of AED 1,017,827 and the legal interest of 5% upon the due date on
28/07/2022 and Defendant shall pay to Claimant a compensation of
(AED 50000) for the material and moral damages caused to Claimant
due to the non-usage of the power of attorney granted thereto.
It was defined to be considered in the session held tuesday
corresponding 31-01-2023 at 09:00 Am and you shall attend before the
(twelve) preliminary case management in the remote litigation hall to
which you can access thereto through Electronic Dubai Courts Website
—our General Electronic Services — issue session schedule, so you or
your legal representative shall attend and present your pleas or
documents to the court at least three days before the session.

the gulf time

Date:27-01-2023

Notification No.: 11777/2023  Date: 18/01/2023
Notification No.: 16087/2023  Date: 25/01/2023

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce    

task number: 23882/2023

Announcement by publication
in case no.: 72/2023/42 commercial

Considered in : fifth case management department no. 404
the subject of the lawsuit: Claiming that the defendants be jointly obligated in the amount
of 41.200.000 dirhams (only forty-one million and two hundred thousand dirhams) with an
interest of 9% from the date of filing the lawsuit until full payment, and obliging all of them
jointly to return the two checks Nos. 146 and 154 drawn on Emirates NBD. As a guarantee
that the plaintiff will fulfill the obligation to transfer ownership because they are not entitled
to cash the checks or file any lawsuits based on them, and oblige them to jointly pay fees,
expenses, judicial secretariats, and attorney fees.
The plaintiff: masoud raza syed Askari raza
Address : United Arab of Emirates, Emirate of Sharjah, Al Musalla, Sharjah, Clock Tower
Square Street, Clock Tower Building, Flat 503.
Represented by : Abu bala salem Awad Al menhali
The person who required to be announced
1. sahil shah Kirti ratilal shah As: The defendant
subject: He brought the lawsuit against you and its subject matter is claiming that the
defendants be jointly obligated in the amount of 41.200.000 dirhams (only forty-one million
and two hundred thousand dirhams) with an interest of 9% from the date of filing the
lawsuit until full payment, and obliging all of them jointly to return the two checks Nos. 146
and 154 drawn on Emirates NBD. As a guarantee that the plaintiff will fulfill the obligation
to transfer ownership because they are not entitled to cash the checks or file any lawsuits
based on them, and oblige them to jointly pay fees, expenses, judicial secretariats, and
attorney fees.
A session was set on monday 30/01/2023 at 09.00 am in the remote litigation hall &
DESC_BUILDING.
Therefore, you are required to attend or your legal representative, and you must submit
your notes or documents to the court at least three days before the session.

the gulf time

Date:27-01-2023

Announcement No. : 14753 / 2023
Announcement date : 23/01/2023

Government of dUbAi
dUbAi coUrts

coUrt of APPeAL    

Job no.: 24646-2023

notice by Publication (Appeal)
Appeal no: 305/2023/ 5 - commercial Appeal

Considered in: seventh Appeal cases management circuit no 858
subject matter of Appeal: Appeal the ruling issued in the case No

223/ 2022 commercial Dispute with obligating the Appellees to

pay the charges, expenses and fees.

Appellant: sAbeKA ArsHAd ArsHAd ALi KHAn
Address: UAE - Emirate of Dubai - Bur Dubai - Dubai - Sheikh Zayed

Street - H Hotel Building - Flat No 29

Represented by: Awatef mohamed shawky
Addressee: 1- fAHid rAsHeed rAsHeed AHmed
His Capacity: Appellee
subject of notice: The award/ ruling issued in the case No    /

A hearing was scheduled on tuesday, 31 - 01- 2023 09:00 Am in

online litigation seat, therefore you or your representative shall

attend. In case of failure to attend, your trial will be convicted in

absentia.

the gulf time

Date:27-01-2023

Date of Notice: 24 - 01 - 2023
Notice No: 1788/ 2023

Government of dUbAi
dUbAi coUrts

notification by Publication
(2023-329)

The APPLICANT: ismail Al-saffar, attorney, in his capacity as the
representative of the Notifying Party/ masar sports services company
fZe LLc

Against
The Notified Party/ salma bedaiwi
On 05/10/2022, the informant, in document No. 309070/1/2022, stated
that a phone call was made and no answer was received; thus, serving
the notification was impossible. Therefore, we carried out investigation
and served the notification to the phone number stated in the
investigation. On 27/10/2022, a statement was given that serving the
notification by a text message to the phone number stated in the
investigation, was impossible.
Thus, the Notifying Party gives notice to the Notified Party to pay the due
amounts of AED 389160. The Notifying Party grants the Notified Party a
respite of five days for payment, otherwise the Notifying Party shall take
all legal actions against the Notified Party, not withstanding all other
legal rights of the Notifying Party and charging you with fees, expenses
and attorney's fees.
therefore, The Applicant requests your excellency to approve notifying
the Notified Party by publication.
Regards,

notary Public
//signed// //seal — dubai courts — 19 Jan 2023 — notary Public//

the gulf time — Date: 27-01-2023

Government of rAs AL KHAimAH
Courts Department

notice to pay - service process by publication
file no.: 2019/281-commercial execution

Upon the request of / the judgment creditor/

Uni mArine technical services LLc    Nationality 

To / Judgment debtor/ HAWKen fZ -LLc Nationality

Be informed that RAK Court has rendered a judgment against

you on 03-11-2019 in lawsuit# 564/2021, Commercial Partial,

obliging you to pay an amount of AED 235308.97 including fees

and expenses. Since the above judgment creditor demands to

implement the judgment and registers the number mentioned

above, you have to do what has been mentioned above during

15 days following the service process. In the event of your failure,

the court shall take appropriate legal action against you to

enforce the judgment and pay the owed fees.

execution section
mariam Ahmed issa
Notes: The service shall be in Arabic and English

the gulf time — Date: 27-01-2023

the gulf time

Date:27-01-2023

United ArAb emirAtes 
ministry of JUstice

request for service of Judgment through Publication
service of Judgment through Publication
federal court of Ajman- civil trial court

Lawsuit no.: AJcficireA2022/ 002342- Partially civil

To the Defendants: Al Alaa contracting & metal construction LLc, represented
by mr. Alaa fayez Heeba, syrian citizen, Address: 9554421, saddam Kabir
mohammad Kabir, Address: 9554422. feras Qasim Ahmed Abu samra, Address:
9554423,
ranjad Prasad, Address: 9554430, Jagjeevan ram sita ram, Address: 9554431
Whereas, the court have issued the judgment in the above case on 26/09/2022
in favor of Mukhtar Prasad in his capacity as the father of the Deceased
Ramadian Prasad Mukhtar Prasad and Sonia Devi in her capacity as the mother
of the Deceased Ramadian Prasad Mukhtar Prasad.
The judgment is as follows: the Defendants are hereby ordered to pay, jointly,
to the Claimants the sum of AED 50000 (Fifty Thousand Dirham) as
compensation of material damages incurred by the Claimants as a result of the
death of their son the Deceased Ramadian Prasda Mukhtar Prasad. The said
amount shall be divided between the Claimants according to their legal shares
in inheritance. The Defendants are also ordered to pay legal interest 5% as of
issuing this judgment and until final payment with payment of fees, expenses
and AED Five Hundred as attorney's fees. All other claims were dismissed.
This judgment is subject to appeal during the legal period — 30 — days as of
second day of publishing.

//seal: United Arab emirates- ministry of Justice
// Judge/ Khalid shaher rabee //federal court of Ajman//
civil trial court // signature: illegible signature //

Reference No.: 0119202313363659
Date: 19/01/2023

the gulf time — Date: 27-01-2023

LiQUidAtion notice

square one foods, (License No: 92228) located at Premises

number: 11/C01, Floor: Ground, Building - 3, Dubai, United Arab

Emirates licensed with the Dubai Development Authority wishes

to announce its decision taken via board resolution passed at its

Board meeting held on 25th Jan 2023 regarding closing down and

dissolution of “square one foods”

Accordingly, any interested party who has a claim against the

Company is hereby requested to submit its outstanding claims

within 45 days of notice by registered post or contact:

company name: square one foods

Premises number: r/C01, Floor: Ground, Building-3

Dubai, U.A.E

Farheen Fatima

Tel No. +971521670862 

Email: pro@Dauae.com 

Claims received after expiry of the notice period of 45 days

shall not be considered

Notification Date 25-01-2023

Notification No. 15920/2023 Mission No. 25833/2023

Government of dUbAi
Dubai Courts

Dubai Courts of First Instance

notification of Payment by Publication

In Execution No. 253/2022/13166 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (000292), issued

by (National RAK Bank), with an amount of (525000) AED. The outstanding amount is (55604)

AED. The total claim amount including fees and expenses shall be (57232) AED only.

Execution Applicant first Abu dhabi bank P.J.s.c

Address

Correspondence address, Trust Lawyers and Legal Consultants - located in Sharjah - Al

Khan - Al Qasba - Al Hind Tower - Office 1110 – Tel.: 065505677 – Fax: 065505778 –

Mobile: 0549946635 – P.O Box – 29210.

Party to be Notified 1- manooj Kumar dobi – His Capacity: Enforcee

2- Alvanxa nutritionals dmcc – His Capacity: Enforcee

Subject of the Notification Has brought against you the above-mentioned executive case

and you are obliged to pay the executed amount of 57232 dirhams to the Execution

Applicant or the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of non-

compliance with the said decision within 7 days from the date of publishing this

Notification.

the gulf time

Date: 27-01-2023

the gulf time

Date: 27-01-2023

Issue Date: 24/01/2023

United ArAb emirAtes
Ministry of Justice

request for notification by Publication in the executive case

Notification by Publication for The Enforcee

Sharjah Federal Court - Civil Execution Court – Rajendra Jupta Tilakram Jopta

Advice of Payment No. SHCEXCIBOUNCE2022/0000257 – Bounced Cheques

To:

The Judgement Debtor: rajendra Jupta tilakram Jopta
Address: Sharjah, Free Zone Area 2, Hamriyah, Jadeiyah st, Hamriyah Steel F.Z.C, Tel No.

971551743401, E-mail: Rajendragupta254@gmail.com

- Whereas, on the said date, the judgment has been issued (a copy is attached) against

you for the benefit of the Claimant national rAK bank
- in the above-mentioned Case.

Whereas the above-mentioned judgement creditor has submitted a claim for executing

the above-mentioned judgment and paid the fees allocated for this, and whereas the

judgment requested to be executed is as the following:

The Total amount including fees and expenses: 61197.0 AED.

Therefore, you are entrusted with executing what is in above-mentioned writ of execution

within [15] days as of the date of sending this Notification of Publication.

If you have failed to do so, you are entrusted to present in the hearing of …, at “time,” in

front of the mentioned court.

If you have failed to do so, the Court shall take the forced execution procedures

established by law to be enforced against you.

The judge

Wael Ahmad Abdullah
Sharjah Federal Court

Civil Execution Court

the gulf time

Date: 27-01-2023

08/01/2023

United ArAb emirAtes
Federal Supreme Court

notification by Publication 

Notification of the Statement of Cassation No. 1429/2022 Represented

by Advocate ismail Al saffar

To:

1. farzin yadollah Abedini Abkhare

This is to inform you that the appellate judgment No. 1030-1050/2022

(Commercial) dated 29/09/2022 has been appealed by cassation by

the Appellant (Salim Mustahail Ahmed and Others), in the above-

mentioned Cassation. Therefore, you are required to file your defence

memorandum and the power of attorney granted to your advocate in

addition to the documents your advocate wants to submit to Case

Management Office within maximum fifteen (15) days from the date of

publication of this notification.

Laila mohammed Al shukaili

Case Management Office Manger

(Stam & Signature)

the gulf time

Date: 27-01-2023

Government of rAs AL KHAimAH
Courts Department

notification of case management Hearing date by Publication
case no. 585/2022 - commercial -summary Jurisdiction

At the request of the plaintiff: 
sPAn-o fZe

Represented by Kanavila bhanu santhosh
Nationality:

To the defendant: 
vitAL LUbricAnts fZc and currently (sidroL internAtionAL LUbe),
Nationality:

You are required to appear before RAK Court of First Instance in person
or by an authorized representative on your behalf on Thursday,
02/02/2023 at 08:30 O'clock, in order to reply to the case and to submit
the documents and defenses you have. In the event of your failure to
attend or send your attorney at the specified time, the court will initiate
the hearing in absentia.

Customer Happiness Administrator
mohammad sameh mohammad Al Hanafi
(Signed & stamped)

the gulf time

Date: 27-01-2023

Government of rAs AL KHAimAH
Courts Department

notification of case management Hearing date by Publication
case no. 971/2022 - commercial -summary Jurisdiction

At the request of the plaintiff: Al Zabad transport LLc
Nationality:
To the defendant: Zamzam building contg LLc
Nationality:

You are required to appear before RAK Court of First Instance in person
or by an authorized representative on your behalf on Wednesday,
01/02/2023 at 9:00 O'clock, in order to reply to the case and to submit
the documents and defenses you have. In the event of your failure to
attend or send your attorney at the specified time, the court will initiate
the hearing in absentia.
The plaintiff requests the honorable court:
First: To summon the defendant for trial at the earliest hearing.
Second: To order the defendant to pay the plaintiff an amount of AED
72872.81 as the rental value of the bulldozer plus the legal interest of 9%
for each day of delay.
Third: To order the defendant to pay costs, expenses and attorney fees.
Customer Happiness Administrator
baher mohammad Helmi Abideen
(Signed & stamped)

the gulf time — Date: 27-01-2023

LiQUidAtion notice

Khair Al barakah metals fZco,(LicenseNo: 4051) located at

Dubai Airport Free Zone P. O. Box , Dubai, UAE, licensed with

the Dubai Airport Free Zone wishes to announce its decision

taken via board resolution passed at its Board meeting held

on January 18, 2023 regarding closing down and dissolution

of " Khair Al barakah metals fZco "

Accordingly, any interested party who has a claim against

the Company is hereby requested to submit its outstanding

claims within 45 days of notice by registered post or

contact:

Company Name (Khair Al barakah metals fZco)

P. O. Box :

Dubai, U.A.E

Tel No.

Email: pkfag@yahoo.com

Claims received after expiry of the notice period of 45 days

shall not be considered

Government of dUbAi
Dubai Courts

notarial notice by Publication
no. (236/2023)

Notifier: emirates islamic bank PJsc

Legally represented by Advocate/ Abdul Hakim Habib mansour binherz

Notified Party: mohammed rafi mali saheb

(Unknown place of residence)

We hereby notify you to pay an amount of AED 508,620.30 (Five

Hundred Eight Thousand; Six Hundred Twenty Dirhams and Thirty Fils) for

the indebtedness due from you under the bank facilities granted to you

by our client, due to your breach to the terms and conditions stipulated

in this agreement, and as result of your failure to pay the installments on

their maturity dates. Hence, the said indebtedness resulted and

became due from you. In case of your failure to pay the full

indebtedness within 7 days as of the date of Notice, we will be forced

to take the appropriate legal proceedings against you.

notary Public

//signed//

the gulf time

Date: 27-01-2023

the gulf time — Date: 27-01-2023

AnnoUncement 

Announcement of the publication of an experience
meeting in the 1663 - 2022 commercial Appeal

The Appellants: Access bank Uk Limited
Agency: Alowais legal
Appellee: Prime international trading fZe
With reference to the assignment of the Sharjah Court
dated 26/01/2023, which includes the assignment of an
expert committee in the aforementioned case, we inform
you that the meeting of the expert committee in the
aforementioned case will be held on Monday 06/02/2023
at 11 am, provided that the commitment to contact an
office phone The expert is to inform him of the procedures
and the mechanism followed to hold the meeting to be
held on the date and time shown above ..... note that the
contact information with the expert :
Tel: 042999000
e-mail : experts@alhilalcapital.ae
Therefore, we invite you to come at the aforementioned
date and present all your documents and notes
About the expert committee
Expert / Ahmed majed Lootah - Registration No. (392)

the gulf time — Date: 27-01-2023

eXPert meetinG 

Announcement to /

Defendant / Zuhdi Ahmed Abdul jawad

the Case No 740 for the year 2022 Partial real estate- Dubai

Based on our assignment by the esteemed Dubai Court for

work of experience in the above case, and to keep pace

with the efforts and rational leadership of the government

of the United Arab Emirates to contain opportunities for the

spread of the epidemic, its prevention and the protection

of everyone's health. We decided on Tuesday 31/01/2023

at 11:00 AM to the video conference of remote expertise

meeting ,You can contact us through the office number:

04-2555155

And our email: - Expert@alsharid.com, to provide you with

the link for the video meeting.

Expert / sara rashid Almasnoori

Ministry of justice Reg No 564

Dubai Court Reg No 157

the gulf time — Date: 27-01-2023

notice

ARBITRATION CASE NO.: - AA – 40/2022

Before mr. Ali Ghafan, sole Arbitrator
Notice by publishing in Arabic & English at the department

To the Respondent/ecc eagle building contracting LLc
ECC Eagle Building Contracting (Br of Eagle BLDG. CONT LLC)
Dubai Branch, Office No.: - 1801 – 1803, Citadel Tower, Business Bay.
P.O. Box: - 99545, Dubai, UAE
The Claimant, Alufco Aluminium LLc in the Arbitration Case No. 40/2022
(Arbitration) has filed the arbitration claim for the following: -

i) Declaring that the Respondent violated its obligations and order for
payment of AED 978,497.27 (Outstanding Amount plus the Retention
Amount);

ii) Ordering the Respondent to return the Security Cheques issued by the
Claimant to Respondent in relation to the Agreement;

iii) Ordering the Respondent to pay interest at the rate of 9 % per annum
from the date of this Statement of Claim until payment; and

iv) Ordering the Respondent to pay all the cost of Arbitration including
the Claimant’s representative’s costs and expenses.

The preliminary meeting before the Sole Arbitrator was held on 3
January 2023 at 10 A.M. (GST). Therefore, you or your legal
representative is required to appear before the Sole Arbitrator and
submit your Statement of Defense and the supporting documents within
14 days. In the event of failure to comply with the procedural rules and
directions, the Sole Arbitrator may of his own motion proceed with the
arbitration and render an award.

Arbitration Case No.: - AA – 40/2022
Arbitral Tribunal
Contact: - ghafan69@gmail.com

the gulf time

Date: 27-01-2023

United ArAb emirAtes 
ministry of JUstice

service of a defendant by Publication 
before sharjah federal court case management office -

federal civil court of first instance 
in case no. 0000224/sHcficiPor2023/commercial 

(Partial Jurisdiction)

to the defendant: fasih al-din muhammad yahya 
Unknown residence Place: 

Please be advised that the Plaintiff/ Al Masraf (Arab Bank for Investment and
Foreign Trade) in Case No. 224/2022 Fourth One-day Commercial Circuit 

Has filed the above-mentioned case demanding that: 
- The Defendant be ordered to pay the Plaintiff Bank AED 150,943.19 (One

hundred fifty thousand nine hundred forty-three dirhams nineteen fils) as of
21/10/2022, and the legal interest at the rate of %12 from the due date on
21/10/2022 until the date of proceedings and from the date of proceedings
until the full payment, in addition to the charges, expenses and the
attorney's fees, with a self-executing judgement without security. 

- You are kindly requested to appear at the hearing of 31/01/2023 before the
Case Management Office of Sharjah Federal Court — the Civil Court of First
Instance — Office No. (Case Manager Office No. 7) in person or through
an authorized attorney, and file a reply memorandum with all the
documents not later than 10 days from the date of publication to consider
the above-mentioned case — in your capacity as a Defendant. 

Judicial services office 
Fatima Yacoub Al-Ramsi 
/Signed & sealed: MINISTRY OF JUSTICE - UNITED ARAB EMIRATES/

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce

notification and Payment order by Publication

on execution no. 12071/2022/253- Checks Execution 

considered at Ninth Execution Circuit No. 230 

subject of execution To claim the value of bounced check no.
(926630) issued by Jennifer Agustines forte being AED (30,000). 

Applicant for execution First Abu Dhabi Bank (PJSC) 

Address Dubai - Sheikh Zayed Road - Sama Tower Building - 1st Floor
- Office No. 105 - Makani No. 91362 27288 - Tel: 04/3588444 

the notified Parties 1- Jennifer Agustines forte - Capacity: respondent 

notification subject The applicant has filed against you the execution
case mentioned above to hold you liable to pay the adjudged
amount being AED 30000 to the applicant for execution or to the
court treasury. 

therefore, the court shall take execution measures against you in
case you fail to abide by the said judgement within 7 days of
publishing this notification. 

Notification Date: 24/01/2023 

Mission No. 2023/25218

Notification No. 2023/15532 

the gulf time

Date: 27-01-2023

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce

notification and Payment order by Publication

on execution no. 11560/2022/253- Checks Execution

considered at Ninth Execution Circuit No. 230

subject of execution To claim the value of bounced check no.
(2291819) issued by Jomalyn dangilan saguibo being AED (250000)
and with fees at AED (255515).

Applicant for execution First Abu Dhabi Bank (PJSC)

Address Dubai - Sheikh Zayed Road - Sama Tower Building - 1st Floor
- Office No. 105 Tel: 04/3588444 - Makani No. 91362 27288

the notified Parties 1- Jomalyn dangilan saguibo - Capacity: respondent 

notification subject The applicant has filed against you the execution
case mentioned above to hold you liable to pay the adjudged
amount being AED 255515 to the applicant for execution or to the
court treasury. 

therefore, the court shall take execution measures against you in
case you fail to abide by the said judgement within seven days of
publishing this notification.  

Notification Date: 14/01/2023 

Mission No. 2023/14564

Notification No. 2023/9003 

the gulf time

Date: 27-01-2023

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce

service by Publication

in the case no. 1529/2017/20- Commercial Plenary
Heard in: Eighth Commercial First Instance Section No 137
case subject: Claim for binding the Defendants jointly and severally to
pay an amount of (AED 7,987,934.35), costs, expenses and attorney's
fees, and the interest at the rate of 17% from the due date on 14/2/2017,
until the full and final settlement, and the judgment to be self-executing
immediately without bail. 
Plaintiff: Bank Saderat Iran
Address: UAE, Dubai, Deira, Al Maktoum Street, Bank Saderat Iran Building
represented by Salman Lutfi Ali Hussein
summoned: 1. Salah Safa Hakeem Khalili- Capacity: Defendant;
service subject: The Plaintiff has filed the abovementioned case against
you claiming for binding the Defendants jointly and severally to pay an
amount of (AED 7,987,934.35), costs, expenses and attorney's fees, and
the interest at the rate of 17% from the due date on 14/2/2017, until the
full and final settlement, and the judgment to be self-executing
immediately without bail. 
Accordingly, the hearing dated Thursday, corresponding to 9/2/2023,
at 09:00 am, in the remote litigation hall BUILDING DESC&, is set for its
examination. 
Therefore, you are instructed to appear in person or by a legal
representative to submit any briefs or documents to the court on or
before 3 days from the hearing date. 

Service date: 24/1/2023 

Task No. 2023/2589

Service No. 2023/15575 

the gulf time

Date: 27-01-2023

the gulf time

Date: 27-01-2023

United ArAb emirAtes 
ministry of JUstice

Application for summons by Publication in the executive case

summons by Publication to the Judgment debtor 
sharjah court-civil executive court- AL AfZAL teXtiLe Limited

Payment notice in case no.: sHceXcireA2022/0006735
civil Partial 

To: Judgment debtor: AL AfZAL teXtiLe Limited

Please note that on .... the court issued the attached judgment
against you in favor of the Plaintiff/ sharjah Airport international free
Zone Authority, in the above-mentioned case. 

Whereas the Judgment creditor had applied for the execution of the
above-mentioned judgment, paid the prescribed execution fees,
and whereas the said executable judgment as follows: 

Grand total including fees and expenses: Aed 87,530.00

Thereby, you are obliged to execute the judgment of the above-
mentioned executive order within 15 days from the date of your
notification. Failure that, the court shall take the necessary legal
proceedings of forced execution as prescribed by law. 

Judge 
(Signed & Stamped) 
Mutasim Ahmed Samir Abu Shadi 
Sharjah Federal Court- Civil Executive Court

Date of issue: 26/01/2023 
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tesla seeks rapid output boost
after profit beats estimates

tesla has become something of a bellwether for the global auto market

BloomBerg

Tesla Inc. reported better-than
expected profits in the latest
quarter, even as it gave mixed
signals on the outlook for
growth in vehicle deliveries.

The EV market leader said it
would increase output “as
quickly as possible” — in line
with previous guidance for av-
erage annual growth of 50%
over multiple years. However,
Tesla said it’s on track to deliver
about 1.8 million vehicles this
year, which would represent a
production jump of about 37%. 

On a call with analysts, Chief
Executive Officer Elon Musk
said that outlook is conserva-
tive, saying that production
could be closer to 2 million ve-
hicles without unexpected dis-
ruptions. He sought to dispel
questions about consumer de-
mand for Tesla vehicles as the
company ramps up production. 

“The most common ques-
tions we’ve been getting from
investors is about demand. So I
want to put that concern to
rest,” Musk said, adding that
Tesla is currently seeing orders
at almost twice the rate of pro-
duction following dramatic
price cuts. “Demand will be
good despite probably a con-
traction in the automotive mar-
ket as a whole,” he said. 

The automaker has become
something of a bellwether for
the global auto market as its de-
liveries grow and much of the
industry shifts toward making
battery-powered vehicles. It
now has four auto plants on

three continents, including its
newest plant in Austin. 

The Austin, Texas-based
company reported adjusted
earnings of $1.19 a share, best-
ing the $1.12 a share average
estimate of analysts compiled
by Bloomberg. 

Tesla roughly doubled its
production capacity in 2022. Its
annualized production estimate
for the fourth quarter was a
new record, and near the com-
pany’s total production capac-
ity for the first time. 

Tesla also confirmed it’s still
on track to start building the
long-awaited Cybertruck in
Austin later this year, with more
details of its next-generation
vehicle platform planned at an
investor day on March 1. 

Musk highlighted that Cy-
bertruck production won’t hap-
pen at volume until 2024. That
gives rival vehicles more time to
enjoy a first-mover advantage
in the nascent electric truck
market, including Ford Motor
Co.’s F-150 Lightning and Riv-

ian Automotive Inc.’s R1T.
Tesla’s fourth-quarter rev-

enue was $24.3 billion, slightly
topping market expectations.
Gross automotive margins,
however, were 25.9%, below
analysts’ average estimate of
28.4% — a sign of potential
concern for investors following
a recent round of price reduc-
tions. In the year-earlier period,
the gross automotive margin
was 30.6%. 

On the call, Musk said that
2022 was a difficult year due to
shutdowns at Tesla’s China fac-
tory, higher borrowing costs
and logistical issues. He added
that the company’s recent price
cuts were need to make car
more affordable to mass-mar-
ket buyers.

RegulatoRy CRedits
Income from the sale of reg-

ulatory credits — used by other
automakers to offset green-
house gas emissions — came to
$467 million, up from $286 mil-
lion in the prior quarter and
$314 million a year ago. Tesla
has said it expects such revenue
to shrink over time as competi-
tors launch more EVs to comply
with emissions regulations and
meet growing demand.

Musk’s comments on
Wednesday were his first ses-
sion with analysts since he
bought Twitter Inc. for $44 bil-
lion in late October. His move to
fund that acquisition in part by
selling shares of Tesla has
weighed on the stock, which
has fallen 53% over the past 12
months.

The EV market leader said it would increase output “as quickly as possible” — in
line with previous guidance for average annual growth of 50% over multiple years

BloomBerg

The US Federal Trade Commis-
sion filed its lawsuit to block Mi-
crosoft Corp.’s $69 billion
takeover of gaming company
Activision Blizzard Inc. in De-
cember partly to get ahead of its
European counterparts and dis-
suade them from accepting a
settlement allowing the deal, ac-
cording to people familiar with
the investigations.

The FTC filed a complaint chal-
lenging the merger on Dec 8,
hours after a call between US and
European Union officials about
their respective probes, said one
of the people, who asked not to
be identified because the discus-
sions were confidential. The EU
officials indicated on the call they

intended to begin talks with Mi-
crosoft about potential remedies,
the person said.

That prompted the FTC to file
its case the same day to send a
strong signal to EU Competition
Commissioner Margrethe
Vestager and her staff, the peo-
ple said, even though technically

the commission wouldn’t enter-
tain remedy proposals from the
companies until later in the
process.

Officials from the EU and the

UK aren’t expected to decide on
the deal until April, and typi-
cally US officials would wait
until closer to the deadline and
try to work out a global resolu-

tion. People close to the trans-
action said they weren’t expect-
ing action from the FTC until
the spring.

By moving quickly, the FTC
would be able to “get out in
front of the Europeans in an ef-
fort to shape the narrative,” said
Barry Nigro, who served as the
No. 2 antitrust official at the Jus-
tice Department during the
Trump administration and now
heads the antitrust practice at
Fried Frank Harris Shriver & Ja-
cobson LLP. He isn’t involved in
the Microsoft-Activision case.

The FTC declined to com-
ment. The European Union’s an-
titrust watchdog declined to
comment, saying its investiga-
tion of the deal is continuing.
Microsoft pointed to comments

President Brad Smith made
when the FTC filed its case:
“Even with confidence in our
case, we remain committed to
creative solutions with regula-
tors that will protect competi-
tion, consumers and workers in
the tech sector.”

Microsoft’s Activision
takeover requires approval from
16 jurisdictions, with the US FTC,
the UK’s Competition and Mar-
kets Authority and the European
Commission representing the
biggest hurdles. The three inter-
national agencies have been in
close contact on the deal since it
was announced in January 2022.

The European Commission is
conducting an in-depth probe
and has a deadline to make a de-
cision by April 11. 

US filed Microsoft-Activision suit to head off EU settlement

BloomBerg

Nokia Oyj reported better-than-
expected earnings, saying de-
mand “remains robust” even
amid a weaker macro-economic
backdrop with phone carriers
set to take a more cautious ap-
proach to spending on 5G net-
works.

Adjusted operating profit
rose 27% to €1.15 billion ($1.3
billion) for the fourth quarter,
the Espoo, Finland-based mo-
bile network company said in a
statement on Thursday. That
compares to an average analyst
estimate of €946 million, ac-
cording to a Bloomberg survey.
Adjusted earnings per share
came to 16 cents, more than es-
timated by analysts.

“We said at the start of 2022
that it would be a year of accel-
eration and we delivered what
we promised,” Chief Executive
Officer Pekka Lundmark said in
the statement. “We expect an-
other year of growth.”

Shares of Nokia gained as
much as 7.2% to €4.52 in
Helsinki, the most since July.

The growing economic head-
winds have continued to pres-
sure 5G equipment vendors,
with sales shifting toward
lower-margin markets like India
and spending at US carriers de-
clining. Last week, competitor

Ericsson AB reported a bigger-
than-expected drop in earnings
after some of its major cus-
tomers for 5G networks pulled
back on spending, citing an un-
certain economic environment.

“Supply chain obviously was
an issue, especially when it

came to semiconductors and
that is not anymore a con-
straint,” Lundmark said in an in-
terview. “The situation has
pretty much normalized. The
thing that has not yet normal-
ized is lead times, which are un-
usually long, and that has a
direct connection to our net
working capital.”

Earlier in the week Nokia had
announced a multi-year cross-
license patent agreement with
Samsung Electronics Co. that
lets the handset maker use
Nokia’s technology in its prod-
ucts in exchange for royalties.
The new agreement followed
the expiration of the compa-
nies’ previous intellectual prop-
erty contract.

Nokia’s quarterly earnings beat
estimates amid ‘robust’ demand

Officials from the EU and the UK aren’t expected to decide on the deal until April, and
US officials would wait until closer to the deadline and try to work out a global resolution

The FTC filed a complaint challenging the merger on December 8, hours after a call between US and European Union officials

verdi calls for warning strike

Participants in a strike by postal workers gather in front of the headquarters of Verdi's Berlin-Brandenburg district on Thursday.
The trade union Verdi is calling for warning strikes across the country —DPA

BloomBerg

Business confidence in Britain
has sunk to its lowest level since
the global financial crisis, ac-
cording to a survey of account-
ants, amid persistently high
inflation and fears that the coun-
try is already in a recession.

The Institute of Chartered
Accountants in England and
Wales said Thursday that its
latest monitor of business sen-

timent dropped to an index
reading of -23.4, the weakest
since 2009. The last survey,
published in November, stood
at -16.9.

Companies in the retail,
property and manufacturing
sectors were particularly
downbeat and reported prob-
lems accessing capital, the
group said. Construction firms
had the lowest confidence.

Suren Thiru, the group’s eco-

nomics director, blamed “the
lethal combination of sky-high
inflation and deteriorating cus-
tomer demand,” and warned
that “2023 is likely to be a
bleak year for the economy as
record inflation, rising taxes
and interest rates push the UK
into recession.”

The survey included 1,000
chartered accountants and was
conducted between October 17
and December 16. 

UK business confidence drops to 13-year low

Adjusted operating profit rose 27% to $1.3 billion for Q4

Nokia said that a long-term licensee exercised an option to extend its license into
perpetuity at the end of the year

Microsoft’s Activision
takeover requires approval
from 16 jurisdictions, with

the US FTC, the UK’s
Competition and Markets

Authority and the European
Commission representing

the biggest hurdles

On a call with analysts, Tesla Chief Executive Officer 
Elon Musk said that production could be closer to 2 million

vehicles without unexpected disruptions. He sought to 
dispel questions about consumer demand for Tesla vehicles

as the company ramps up production

Nokia said its operating
margin would be 11.5% to
14% this year, compared
with 12.5% in 2022, on a
comparable basis. Sales

are expected to rise to as
much as €26.5 billion this

year, it said

This file photo shows Vehicles drive past on a street in front of the battery production
building of the US electric car manufacturer Tesla —DPA

BloomBerg

SAP SE is planning to cut
about 3,000 jobs this year
while exploring a sale of its
remaining stake in Qualtrics
International Inc. as the
company looks for ways to
boost profit.

The German software com-
pany expects adjusted oper-
ating profit for 2023 to rise to
a range of €8.8 billion ($9.6
billion) to €9.1 billion at con-
stant currencies, according to
a statement on Thursday.
That beat the average €8.65
billion forecast by analysts in
a Bloomberg survey.

SAP Chief Executive Officer
Christian Klein said in a call
with reporters that the job
cuts were a strategic move
and “not related to our busi-
ness momentum.”

The shares dropped 3.3%
to €102.48 at 9:14 a.m. in
Frankfurt on Thursday. The
stock has declined about
12% in the last 12 months.  

The company said that the
purpose of the reorganiza-
tion and a motivation for the
Qualtrics sale is to refocus on
its largest business, cloud
services. The cloud business
became SAP’s largest rev-
enue stream last year. Earlier
this month, Moody’s im-

proved SAP’s outlook to pos-
itive because of the com-
pany’s transition. 

The job cuts represent
2.5% of its staff. SAP is join-
ing a growing list of tech
companies that are eliminat-
ing jobs and looking for ways
to cut costs after share prices
dropped last year. IBM an-
nounced it was cutting 3,900
jobs in a statement on
Wednesday, following similar
cuts this month from Alpha-
bet Inc., Microsoft Corp.,
Amazon.com Inc. and other
major tech companies. 

The tech sector announced
97,171 job cuts in 2022, up
649% compared to the previ-
ous year, according to con-
sulting firm Challenger, Gray
& Christmas Inc.

SAP plans to sell Qualtrics
stake, slash 3,000 jobs

The German software
company expects adjusted
operating profit for 2023 to

rise to a range of €8.8 billion
($9.6 billion) to €9.1 billion

at constant currencies,
according to a statement on

Thursday. That beat the
average €8.65 billion

forecast by analysts in a
Bloomberg survey

SAP Chief Executive Officer Christian Klein said in a call with reporters that the job
cuts were a strategic move and “not related to our business momentum”
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BloomBerg

Indian authorities de-
tained several students
in the national capital
as they thwarted their
plans to organize a
screening of a banned
BBC documentary
about the 2002 Gujarat
riots and Prime Minis-
ter Narendra Modi’s
role in the violence.

Police on Wednesday
detained about 70 stu-
dents of Jamia Milia Is-
lamia University who
wanted to screen the
documentary India:
The Modi Question, the
Press Trust of India re-
ported, citing a stu-
dents’ union
representative. While a
majority of the students
were released the same
day, 13 are still in de-
tention, according to
the news agency.

A Delhi police
spokesperson didn’t
immediately comment
on the detentions. 

Students in other
parts of the country
also plan to screen the
documentary in uni-
versities, according to
the news agency. The
Indian government has
asked social media gi-

ants Twitter Inc. and
Alphabet Inc.’s
YouTube to take down
videos and tweets
about the documen-
tary and has dismissed
it as propaganda.

The detention of stu-
dents and blocking of
the film on social media
platforms came ahead
of a public holiday com-
memorating India’s
constitution, signaling
the Modi government’s
growing sensitivity to
criticism amid shrink-
ing media freedoms. 

India police detain
students over BBC

film on Modi 

The BBC
documentary
focuses on

sectarian violence
in Gujarat when
Modi was chief

minister. More than
1,000 people —

mostly Muslims —
were killed across

the state 

US reversal on M 1 Abrams tanks
underscores focus on Nato’s unity

With winter grinding on, Russia has also been massing troops in Ukraine

The switch shows how keeping Nato unified remains paramount among the alliance’s
leaders. Germany refused to send its battle tank without other allies doing the same

BloomBerg

As recently as last week, US
officials insisted the M1
Abrams tank was a bad fit
for Ukraine. Yet on Wednes-
day, President Joe Biden re-
versed course and offered
31 of them, saying the 70-
ton vehicle would “enhance
Ukraine’s capacity to defend
its territory.”

The switch shows how,
nearly a year into Russia’s
war, keeping Nato unified
remains paramount among
the alliance’s leaders. Facing
pleas from Ukrainian Presi-
dent Volodymyr Zelenskiy,
Germany refused to send its
battle tank, the Leopard,
without other allies doing
the same. 

Biden had to relent.  
The US and German deci-

sions, both announced
Wednesday “are driven as
much by politics as military
strategy,” George Beebe, a
former CIA analyst and Rus-
sia adviser to Vice President
Dick Cheney, said in a note.
“Washington and Berlin’s
compromise is aimed at
preventing a rift in the Nato
alliance.”

So it’s been over the
course of the conflict, where
debate over weapons has
fallen into a familiar pattern:
Ukraine asks for a new,
more powerful system to
strike back at Russia’s
forces, allied officials balk, a

debate gets underway, and
then Nato capitals relent.

The tanks were so impor-
tant to Zelenskiy that he
mentioned his desire for
them in a speech to Con-
gress just before Christmas. 

This time, the debate was
especially acute and led to a
level of frustration at Ger-

many from US officials that
surpassed previous discus-
sions, according to people
familiar with the American
stance. Biden administra-
tion officials argued that the
Abrams requires special fuel
and depends on a massive
chain of logistical and main-
tenance support. Germany’s

Leopard 2 was in plentiful
supply and readily available,
stockpiled in several Euro-
pean nations.

At the same time, the US
was unwilling to share its
own stocks, meaning that
the tanks will have to be
bought and built. General
Dynamics Corp., which pro-
duces the tank at a plant in
Lima, Ohio, can construct
them partly from old mod-
els, but US officials acknowl-
edge it will be many months
before they’re ready to get to
Ukraine. 

During a meeting in the
Oval Office, Secretary of
State Antony Blinken pro-

posed sending Abrams
tanks as a long-term propo-
sition to unlock commit-
ments from Germany. 

With winter grinding on,
Russia has also been mass-
ing troops in Ukraine — as
many as 300,000 now from
150,000 several weeks ago.
Analysts believe the buildup
is part of a potential spring
offensive. In the end, the US
made the calculation that
getting the Abrams tanks to
Ukraine on time didn’t mat-
ter so long as promising
them for some future date
would persuade German
Chancellor Olaf Scholz to
send Leopards now.

Biden laughed off a ques-
tion about whether Ger-
many forced his hand,
saying “Germany didn’t
force me to change my mind.
We wanted to make sure we
were all together. And that’s
what we were going to do all
along, and that’s what we’re
doing right now.”

Western discussions over
the Abrams also reflected
deeper divides among North
Atlantic Treaty Organization
members about Ukrainian
strategy. One official, speak-
ing to reporters on condi-
tion of anonymity
Wednesday, said the consen-
sus in many European capi-
tals was to help Ukraine
make gains on the battle-
field and compel Russia to
negotiate. 

This file photo shows An M1 Abrams tank assigned to the 1st Battalion, 16th Infantry Regiment, 1st Armored Brigade

Combat Team, 1st Infantry Division conducts manoeuvring during the Platinum Lion 19 training exercise

Beijing accuses top US official in Hong Kong of vilifying China
BloomBerg

China’s foreign ministry ac-
cused the top US official in
Hong Kong of discrediting
the city’s business reputa-
tion after he warned of di-
minishing confidence in its
rule of law, the latest sign of
frayed relations over the
troubled Asian financial
hub.

Gregory May, who took
over as US consul general in
September, warned that
companies in Hong Kong
face heightened risks — in-

cluding to their staff, fi-
nances and legal compli-
ance — after Beijing
imposed a sweeping na-
tional security law in 2020.
He also blamed the rules for
worsening a brain drain in
the city throughout the
Covid pandemic. 

“Hong Kong’s position as
a free global financial cen-
ter will suffer as a result of
this outflow,” he said
Wednesday in a virtual
event hosted by the Center
for Strategic and Interna-
tional Studies, a Washing-

ton-based think tank.
His comments mark an

escalation in fraught US-
China relations, in which
Hong Kong has become a
flash point over diminish-
ing freedoms and the im-
prisonment of

pro-democracy activists.
Last month, the Standing
Committee of China’s legis-
lature decided Hong Kong’s
leader and an oversight
committee should approve
the use of an overseas
lawyer in national security

cases — a development
May warned could further
undermine judicial inde-
pendence in the city.

He estimates that about
15,000 US citizens — or
20% of Americans in the
city in 2019 — have left
Hong Kong in the last two
years. Strict Covid-19 re-
strictions, including travel
bans and mandatory hotel
quarantines, led many for-
eign businesses to relocate
staff to other regional hubs
such as Singapore and
Seoul during that period.

“Hong Kong’s position as a free global financial

center will suffer as a result of the outflow,” Gregory

May said in a virtual event hosted by the Center for

Strategic and International Studies, a 

Washington-based think tank

The US and German decisions, both announced
Wednesday “are driven as much by politics as military

strategy,” George Beebe, a former CIA analyst and
Russia adviser to Vice President Dick Cheney, said in a
note. “Washington and Berlin’s compromise is aimed

at preventing a rift in the Nato alliance”
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ExPERt MEEtING

Subject: Announcement of the first Meeting of Experts in
Case No. 2722/2022 Commercial Partial

With reference to the above subject, and due to the inability to get the
defendant's address in the similar case, we kindly ask you to announce about
the first meeting of experts, on Wednesday, corresponding to 01/02/2023 at
11:30 am. 
And that is through Zoom. Accordingly, we will attach to you the text of the
defendant's declaration 

Announcement of the first Meeting of Experts in Case No. 2722/2022
Commercial Partial

Filed by the plaintiffs: 
The first Plaintiff: Brijwasi General Trading LLC, represented by: Shradmanand
Chatur Vedi Chatur Vedi 
The second Plaintiff: Vivekanand Chaturvedi Brahmanand Chaturvedi 
The Third Plaintiff: Madhuvan Foodstuff Trading LLC 

Against the two defendants:
The first Plaintiff: Midas Loan and Claims Scheduling Services LLC 
The second Plaintiff: Arun Arjan Mansukhani (In his personal capacity as the
manager of the first defendant) 
(We, the accounting expert. Alyazia Khalifa Almarri, announce that we have
been appointed by the esteemed Dubai Court to carry out the accounting
expertise mission included in the court ruling in the aforementioned case - and
accordingly, we announce the first defendant (Midas Loan and Claims
Scheduling Services LLC) and the second defendant ( Arun Arjan Mansukhani
(in his capacity as the manager of the first defendant)) to attend the first
meeting of experts scheduled for a session on Wednesday, corresponding to:
01/02/2023 at 11:30 am, through Zoom ( Tel: +971-42997711, Fax: +971-42997793 

Best Regards.... 
Handwritten Signature 
Accounting Exper 
Alyazia Khalifa Almarri 

GoVERNMENt oF DuBAI
DuBAI CouRtS

Notice by Publication
Emirate of Dubai

Dubai Courts
Court of Personal Status

Declaration of Presence of an Inheritance

Application No. (37539) for Determination of Heirs

Everyone who alleges a right or has a legacy

regarding the Estate of the late/ Newayechristos

Gebreab Biadgillign – Ethiopian nationality – may

appear before the Personal Status Court in Dubai

along with all the documents within 30 days as of

the date of this Notice by Publication.

Personal Status Services Section

the gulf time
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DuBAI CouRtS oF FIRSt INStANCE

Notification and order for payment by Publication

In enforcement no.: 2277/2022/208 commercial enforcement 
Considered at: 7th. Enforcement department no. 228 
Subject of the Dispute: Enforcement of the judgment rendered in case
no. 514 of 2022 civil dispute, which wording is that the court has ruled
as if in the presence: termination of the contract that concluded
between the first claimant and the two defendants dated 16/04/2005,
and to obligate them to pay the claimant an amount of one hundred
sixty two thousand twenty seven dirham and the legal interest of 5%
from the claim date on 9/3/2022 until full payment, and to obligate
them to pay the expense and an amount of one thousand dirham
against the attorney fees. 
Claimant: Abdulrahman Obaid Khalifa Ahli 
Address: UAE - Emirate of Dubai, Al Mizhar 2, Dubai - account no. IBAN-
AE030260001011004536801. 
Adressee/Recipient: 1- Mohamed Mujeeburrahman Mohamed Sabder
- Capacity: Enforcee.
Subject of the Notification: The above enforcement case has been
filed against you, obligating you to pay the sum adjudged of AED.
(171440.00), to the Claimant or to the court treasury. 
Therefore, the court shall proceed with the enforcement procedures
against you in the event of your non-compliance with the said
decision within 15 days from the date of this notification publication. 

Date of Notification: 17/01/2023 

Notification No.: 2023/10263

Job No.: 2023/16522

the gulf time
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AMICABLE SEttLEMENt

Notification of Payment by Publication

In the Dispute No.  6826 / 2022 / 461 - Disputed amount.
Presented before  Ninth Amicable Settlement for Disputes No. 758
Execution Subject A claim to compel the Defendant to pay an
amount of AED 320,000 (twenty-three thousand Dirhams),
expenses, fees and legal interest. 
Claimant  Emirates Telecommunications Group Company
(Etisalat Group) PJSC. 
Address  The chosen address: Dubai Emirate - Business Bay - Burj
Khalifa Street - Prime Tower - Floor No. 12, Office 1207.
Addressee  1- Modther Maqsood Maqsood Ahmad - its capacity:
Defendant.
Publication Subject  It filed a lawsuit against you and the subject
matter of it is a claim to oblige the Defendant to pay an amount
of 320,000 uAE dirhams (three hundred and twenty dirhams),
expenses, fees and legal interest. A session has been scheduled
for Monday, corresponding to 30-01-2023 at 09:00 am in the
remote litigation hall. Therefore, you are required to attend or
your legal representative, and you have to present your notes or
documents to the court three days before the session.  

Notification Date 24/01/2023

Mission No. 2023 / 24321

Notification No. 2023/2607 
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DuBAI CouRtS oF FIRSt INStANCE

Service by Publication

In Case No. : 40 / 2023 / 301 Civil 
tried in : Fifth Case Management Circuit No. 404. 
Case Subject : Claim that the defendant be ordered to pay (AED
2,042,817.3) Two million forty-two thousand eight hundred and
seventeen dirhams and three fils) to the Plaintiff and the legal interest
of the principal at 9% from the due date until full payment, and the legal
interest of the principal at 9% from the date of judicial claim until full
payment 
Plaintiff : IGOR MATIUSHKIN 
Address : Emirates Emirate of Dubai, Bur Dubai, Dubai, Sheikh Zayed
Road, Al Shafar Building 1, Apt 2408. 
Represented by : Hassan Ali Matar Al Riyami 
to be served on : 1- SERGEY TIMINSKIY 
Service Subject : Filed against the case claiming that the defendant be
ordered to pay (AED 2,042,817.3) Two million forty-two thousand eight
hundred and seventeen dirhams and three fils) to the Plaintiff and the
legal interest of the principal at 9% from the due date until full payment,
and the legal interest of the principal at 9% from the date of judicial
claim until full payment 
The case is scheduled on Wednesday 01/02/2023 at 09:00 AM in the
Remote Litigation Hall & BUILDING_DESC. Therefore, you are requested
to appear in person or by a legal attorney and submit your memoranda
or exhibits to court at least three days prior to the hearing.

Service Date: 25-01-2023 

Task No. 2023 / 27372

Service No. 2023 / 16780 

the gulf time
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Notification by Publication  
Appeal No. 300/2022/1887 - Civil Appeal 

Appeal Subject :

Notifier: SoHEL AHMED QuADRI Capacity: Appellant

Represented by : Fattouh Youssef Mohamed Hussein Al Nassar  
Capacity : Attorney

Notified Party: 1- SARAH KHAN ADEEL ABID Capacity: Appellee 
Unknown Place of Residence 

Subject of Notification: 
Kindly be informed that the above stated Appellant has appealed
the Judgment issued in Case No. 1332/2022 - Civil Partial.
The Appeal was scheduled for consideration on Tuseday;
corresponding to 07/ 02/2023, at 10:00 AM in the remote litigation
hall. Accordingly, you or your legal representative shall appear
before the Court; otherwise, you will be tried in absentia. 

Head of Department 
Hamda Goma Ahli 

Notification Date : 27/12/2022 

Notification No. : 32130/2022 
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Notification of Payment by Publication

In Execution No. 209/2022/7222 - Labor Execution
Considered by Sixth Execution Circuit No. 227
Subject of Execution Enforcing the judgment rendered in labor
case No. (6289/2022 -labor partial), to pay the awarded amount
of (AED 25,283.5), including fees and expenses. 
Claimant Tajul Islam Moktol Hossain
Address United Arab Emirates - Emirate of Dubai - Bur Saeed - Deira
-Dubai - Tariq Bin Ziyad Street - Nouf Tower - apartment: 10th floor -
office: 1002 - near Department of Economic Development.
Represented by Khalid Khalifa Mohammed Saif Hathboor
Recipient 1- AAA Contracting Owned by Ibrahim Ahmad One
Person Company LLC, in its capacity as: Defendant
Subject of Notification He filed the above-mentioned Judgment
Enforcement Suit against you and obligates you to pay the
awarded amount of (AED 25,283.5), including fees and expenses. 
Therefore, the court shall carry out the executive procedures
against you in case of non-compliance with the mentioned
decision within 0 days from the date of serving this notification 

Date of Notification 23/01/2023 

Mission No. 22475/2023

Notification No. 13902/2023 

the gulf time

Date: 27-01-2023

GoVERNMENt oF DuBAI
DuBAI CouRtS

Notification by Publication 
Emirate of Dubai 

Dubai Courts Circuit 
Personal Status Court 

Notification of Existence of Heir 

Application of Limitation of Succession No. 34369 

To whoever claims an inheritance or a right in the

estate of the deceased/ Shahram Ebrahimi —

Luxembourg national — must appear before the

Personal Status Court in Dubai with all supporting

papers, within 30 days from the publication date of

this notification. 

Personal Status Services Section
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lawsuit file

Appeal of real estate execution 328/2022/135

Issue Date          Issue Number          the Name of the Newspaper 
Ad type             History                      Ad Number Ad Details 

Memorandum of publication of the appeal 1963/2023 25-01-2023 

Publication details to the appellant

1- Muhammad Adnan Javed. 
Residence : unknown 

Since the appellant, SKY COURTS OWNED BY NATIONAL BONDS
CORPORETION SOLE PROPRIETORSHIP PSC SOLE PROPRIETORSHIP
L.L.C. 

The decision / judgment issued in Case No. 590/2022 Real Estate
Execution on 12-14-2022 has been appealed, And a session was
set for her on Wednesday, 22-02-2023 at 05:30 pm, "in the remote
litigation hall, and therefore your presence or your legal
representative is required.- In the event that you fail to attend,
your trial will take place in absentia. 

the gulf time
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FIRSt INStANCE CouRt oF DuBAI

Service and Payment order through Publication

Enforcement Case No. 4600/2022/209- Enforcement in Labor Case 

Examined By: Sixth Enforcement Department No. 227 

Lawsuit Subject: Enforcement of the judgment issued in the labor
case No. (2022-2354)- Partially Labor, to pay the awarded amount
the sum of AED 33760 to the Employee. 

Applicant: Bremand Jadam Natanil Jadam 

Address: UAE, Ajman, Sheik Ammar Bin Humaid St., Aswaq Al Rayan
Market, Ground Floor, Apartment No. 8 

Party to be Served: 
1- AL DANA AUTO STEAM WASH - Position: Defendant
2- CHACKO JOSEPH KAITHARAN VARGHESE - Position: Defendant 

Service Subject: The Applicant filed the enforcement case to
enforce payment of the awarded amount the sum of AED 33760 to
the Employee. Accordingly, the court shall initiate enforcement
procedures against you in case you fail to comply with the said
decision within 0 days as of publishing this service.

Service Date: 26/01/2023 

Task ID: 2023/27580 

Service No.: 2023/16883 

the gulf time
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Legal Notice

Summoner:
Mr. Alexander Gordeev, Russian National, holder of Passport No.
550508782, Represented by sign Mr. Rehna Shajahan thoppil
Bava, Indian National, holder of ID Na. 784-1974-2646510-6,
pursuant to a Power of Attorney attested by the Notary Public in
Dubai under no 24140/1/2023, date: 13/01/2023

Address:
Dubai, U.A.E, Mob: 0552138821

Summoned:
M/s. ENPRoDE INDuStRIAL & PoWER PRoJECtS DMCC, for which
a Service License is issued by DMCC under No. DMCC-302617

SuBJECt: LEGAL NotICE
1. Summoner rented property located in (Property Type: Office,

Community: Al Thanyah Fifth, Plot No: 969, Municipality No:
393-963, Building No: 1, Building Name: Fortune Tower, Property
No: 1202, Floor No: 12, Makani No: 12286 73863, Dubai, U.A.E)
by virtue of lease contract signed by the parties, starting on
15/09/2022 and expiry on 14/09/2023.

2. The Summoned abstained from paying the due rental value,
where the cheques bounced from the bank the cheque No.
000016 with the amount of 20,900 AED from ADCB Bank at
20/03/2022. related to lease period 15/09/2021 to 14/09/2022.

3. The Summoned refused to pay AED 25,080 dirhams to renew
the lease contract on 15/09/2022.

4. Summoner advises the summoned by the necessity of Paying
bounced cheques amount in total 20,900 AED, an amount of
AED 25,080 the value of the Tenancy contract renewal, where
the total amount due is AED 45,980 for the value of the
returned cheques and the renewal of the Tenancy contract.
within 7 days of receiving this legal notice and vacating the
premises and hand it over to the summoned in the same
status when the contract was made and pay all due rental
value until actual vacation no later than 30 days from the
date of receiving of such legal notice.

therefore
Summoner advises the summoned by the necessity of Paying
bounced cheques amount in total 20,900 AED, an amount of AED
25,080 the value of the Tenancy contract renewal, where the
total amount due is AED 45,980 for the value of the returned
cheques and the renewal of the Tenancy contract. within 7 days
of receiving this legal notice and vacating the premises and
hand it over to the summoned in the same status when the
contract was made and pay all due rental value until actual
vacation no later than 30 days from the date of receiving of such
legal notice.

Summoner is reserving its right in full to claim the summoned with
compensation for losses and damages upon any delay in
vacating the leased or otherwise the summoner will be forced to
take all legal actions against him including establishing a lawsuit
and issuance of execution order, with incurring the summoned
all charges, expenses and attorney's fees.

Summoner / Alexander Gordeev
Represented by sign Mr. Rehna Shajahan thoppil Bava

the gulf time — Date: 27-01-2023
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ANNouNCEMENt 

Announcement to Creditors – Case No 85/2022
Bankruptcy Procedures – Dubai                               

On 25/01/2023, Dubai court of first instance judgment was issued in case

No 85/2022 Bankruptcy procedures filed by: Alliance Fire Protection –
Sole Proprietorship LLC. 

Against: Moulds Petrochem FZE 
And  Viwasvatkumar Radheyshyam shastri 

Which stipulated in the verse the following:

First: Acceptance of opening application for the bankruptcy proceedings

of (Moulds Petrochem FZE  And  Viwasvatkumar Radheyshyam shastri) . 

Second: Continuation of the expert / Ahmed Ibrahim Bin Faris to

proceed the procedures of Accepting the application and enabling

him to check the electronic file of the application, and the trustee

should start the legal proceedings as per the federal law No 9/2016 with

respect to bankruptcy particularly.

The court also decided to suspend judicial proceedings and judicial

enforcement proceedings against / and on the funds of the defendants

for which the court opened the proceedings, until the restructuring plan

was approved, or 10 months after the court’s decision to open

bankruptcy proceedings, in accordance with article 162 of the decree

of law 9 of 2016 . 

In order to comply with the court’s decision, we invite the creditors of

Moulds Petrochem FZE 

And  Viwasvatkumar Radheyshyam shastri ,  and all those who have

claims from the aforementioned defendants to send all documents

supporting the claims by email to the expert assigned as a procedure

trustee for the  said debtors, claims should be submitted within a period

not exceeding (20) twenty working days from the date of publication ,

not later than Thursday 23/02/2023 at 12 pm, and through the means of

communication shown in the table below, without others: 

Expert’s Name Ahmed Ibrahim Bin Faris 
Appointed as: Bankruptcy Procedures trustee for  Moulds Petrochem

FZE  And  Viwasvatkumar Radheyshyam shastri 

Address: Dubai, Deira, Port Saeed, Makateb Building, 3rd Floor, 306,

Phone: 042713226

Email: info@farisconsult.ae
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IMF says BOJ should consider 
more long-term yield flexibility

The Bank of Japan (BoJ) keeps its negative policy interest rate at -0.1% and target for 10-year yields around 0%

BloomBerg

The Bank of Japan (BOJ) should
consider boosting flexibility in
long-term yields as rising infla-
tion risks call for securing more
room for policy maneuvering,
according to the International
Monetary Fund (IMF). 

Options include raising its
10-year yield target, widening
the yield trading band, switch-
ing back to a quantity goal for
bond buying and aiming at a
shorter-maturity yield, the
fund said in an Article IV report
published on Thursday. 

The fund made the recom-
mendations amid “exception-
ally high uncertainty” around
inflation with risks tilted to the
upside. 

“The policy challenge in the
near term is to ensure that the
2% inflation target is reached
durably, without overshooting
significantly,” the IMF said. “More
flexibility in long-term yields
would help to avoid abrupt
changes later. This would help
better manage inflation risks and
also help address the side-effects
of prolonged easing.”  

The recommendations sig-
naled IMF’s unusually stronger
tone for the policy adjustment
advice. 

The fund had suggested
shortening the yield target in
previous reports, but the addi-
tion of the other options re-
flects persistent pressure for
the BOJ to further loosen its
grip on bond yields, as the side
effects including falling market
functionality and suppressed
bank earnings mount. 

From the IMF’s perspective,
adding flexibility now would
also help avoid abrupt policy
changes down the road.

The fund said each potential

move would require careful
consideration: If the yield
range is widened, it will need to
be broad enough for market
forces to play a key part. If it
ditches the yield target in ex-
change for a quantity target,
the BOJ will have to be ready to
contain rapid yield spikes with
bond buying. By targeting a
shorter-term yield, the BOJ
may face costly side-effects.

The upcoming selection of
the new governor and two
deputies is keeping market par-
ticipants on their toes for any
signs that would indicate
whether the BOJ would shift
from its decade-long unprece-
dented monetary easing. The
December doubling of the yield
band fueled speculation that the
BOJ was finally moving in the di-
rection of policy normalisation
like other major central banks. 

The BOJ keeps its negative
policy interest rate at -0.1%

and the target for 10-year
yields around 0%. BOJ Gover-
nor Haruhiko Kuroda, whose
term is set to end in April, has
repeatedly said widening the
yield band wasn’t a step toward
policy normalisation.

“We think it’s most appropri-
ate to target the shortest-term
policy rate and the 10-year
yield and keep the entire yield
curve in an appropriate form,”
Kuroda said in a presser earlier

this month. “It’s not that we
won’t consider any changes at
all, but that’s the basis of our
thinking regarding the current
yield curve control.” 

The IMF sees more upside
risks to inflation as the yen’s
decline makes imports more
expensive, the economy bene-
fits from a recovery of inbound
tourism and fresh stimulus
measures, and wages could rise
faster than expected. 

The upcoming selection of the new governor for the Bank of Japan (BOJ) and two deputies is keeping market participants on their
toes for any signs that would indicate whether the BOJ would shift from its decade-long unprecedented monetary easing

n The International Monetary Fund (IMF) said that Bank of
Japan (BOJ) should raise its 10-year yield target, widen
the yield trading band, switch back to a quantity goal for
bond buying and aim at a shorter-maturity yield

n The fund had suggested shortening the yield target in
previous reports, but the addition of the other options
reflects persistent pressure for the Japan’s central bank
to further loosen its grip on bond yields 

The fund said if central bank ditches yield target in exchange for a quantity
target, it will have to be ready to contain rapid yield spikes with bond buying

BloomBerg

Morgan Stanley fined some of
its own bankers more than $1
million each for conducting
business on WhatsApp and
other messaging platforms, the
latest fallout from an industry-
wide probe that saw US regula-
tors impose the record
penalties for monitoring lapses. 

The funds have either been
clawed back from previous
bonuses or will be docked from
future pay, according to a per-
son familiar with the matter,
who asked not to be named as
the information has not been
made public.

Morgan Stanley is the latest
bank to require individual staff
to bear some of the burden of
an unprecedented regulatory

investigation, after it emerged
that unapproved messaging
platforms were being widely
used to conduct business. Fi-
nance firms are required to
scrupulously monitor commu-
nications involving their busi-
ness to head off improper
conduct.

Individual penalties at Mor-
gan Stanley range from a few

thousand dollars to more than
$1 million, based on a points
system that considers factors
including seniority, number of
messages sent and whether
they were issued prior warn-
ings, according to the Financial
Times, (FT) which first reported
the news. 

The bank now gives employ-
ees training on scenarios when

they should shift conversations
from personal devices to offi-
cial platforms such as their
work email, the FT reported.

Last year, Morgan Stanley

agreed to pay $200 million in
fines to the Securities and Ex-
change Commission and the
Commodity Futures Trading
Commission. A dozen banks,

including Barclays Plc, Gold-
man Sachs Group Inc. and UBS
Group AG have paid similar
levies with total penalties in
the matter cresting $2 billion. 

The probe has also prompted
some wider changes. Deutsche
Bank AG’s management board
agreed to take a 75,000-euro
($81,200) cut to their 2021
bonuses and the German lender
introduced a new app that al-
lows the retrieval of messages
on company phones.

JPMorgan Chase & Co. cut the
2021 pay package for asset-
and wealth-management head
Mary Erdoes “related to inter-
nal, SEC and CFTC investiga-
tions into the firm’s compliance
with certain record preserva-
tion requirements,” the firm
disclosed in a 2022 filing.

The Bank of Canada posted a comprehensive loss of C$522 million ($390 million) in
the three months ended September 30, 2022, compared with income of C$697
million a year earlier, according to its latest quarterly results 

BloomBerg

The Bank of Canada (BOC)
will soon be allowed to retain
some of its earnings to offset
financial losses, which could
persist for years as the central
bank raises rates and reverses
its early-pandemic emergency
programs, Governor Tiff
Macklem said. 

The government plans to
amend legislation to “allow, on
a temporary basis, the Bank of
Canada to retain earnings,
rather than remit them to the
government, for the purpose of
covering losses,” Macklem told
reporters in a press conference.
“We will likely have a period of
couple of years of negative net
income before our income 
reverses back to our normal 
positive state.”

Representatives of Finance
Minister Chrystia Freeland did-
n’t immediately respond to re-

quests for comment on the 
potential legislative change.

The Bank of Canada in 2020
joined other central banks in
starting a range of bond-pur-
chase programs to shore up fi-
nancial markets as the
pandemic prompted investors
to dump assets. As inflation
picked up in the following
years, monetary policy author-
ities reversed some of those
measures and raised interest
rates. 

The Bank of Canada in
2020 joined other central
banks in starting a range

of bond-purchase
programs to shore up

financial markets as the
pandemic prompted

investors to dump assets

Morgan Stanley fines bankers $1 million over messaging breaches

BOC expects law change
to ease mounting losses

BloomBerg

Bank Indonesia has delivered
enough interest-rate increases,
according to Governor Perry
Warjiyo, who signalled that this
round of tightening is coming
to an end as the Federal 
Reserve also winds down.

The Fed rate will likely peak
at 5.25%, with a chance of eas-
ing to 5% by the end of this
year as US inflation cools, War-
jiyo told Bloomberg Television’s

Haslinda Amin on Thursday.
The outlook on the Fed’s termi-
nal rate is “much more certain
now” compared to last year
when market bets reached as
high as 6%, he said.

“If there’s no unforeseen
conditions beyond our as-
sumption, then I think this is
sufficient,” the governor said of
Indonesia’s 225 basis-point-in-
crease since August that took
the benchmark rate to the 
highest since July 2019. 

Indonesia signals end to rate hike

BloomBerg

British retail bank TSB’s profit jumped in 2022
on the back of the Bank of England’s interest
rate increases and “strong growth” in mortgage
volumes. 

The lender’s full-year pretax profit rose
16.5% to £184 million ($228 million) compared
to 2021, TSB’s owner Banco de Sabadell SA said
on Thursday. 

British retail bank TSB’s
profit up on BOE rate hikes

Morgan Stanley is the latest bank to require individual staff to bear some of the burden
of an unprecedented regulatory investigation, after it emerged that unapproved
messaging platforms were being widely used to conduct business

n Morgan Stanley now gives employees training on
scenarios when they should shift conversations from
personal devices to official platforms such as their work
email, the Financial Times reported

n Finance firms are required to scrupulously monitor
communications involving their business to head off
improper conduct

Individual penalties at the bank range from a few thousand dollars to more than $1m, based on a points system

notice

De-registration notice no. (757159)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that nastaran exports FZe (Registration No .0000004017898) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 831598

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that eiM energy FZ-LLc (Registration No . 0000004033201) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 809065

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that LinK tech FZe (Registration No . 0000004024499) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 817315

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Daleel Management consultancy FZe (Registration No .

0000004024887) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 831275

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Jabli enterprises FZ-LLc (Registration No . 0000004031869)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 830647

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that the Hype now Media FZ-LLc (Registration No . 0000004028245)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 806099

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that La Vie en rose international FZe (Registration No .

0000004001749) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 832353

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that eFFea engineering FZ-LLc (Registration No . 0000004025299)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 766526

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that azafran Ventures FZ-LLc (Registration No . 0000004028387)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 833657

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that HigH enD FasHion FZ-LLc (Registration No . 0000004030841)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023

notice

De-registration notice no. 832718

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that r.c.M Ventures FZe (Registration No . 0000004019055) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date:27/01/2023
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