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abu Dhabi / WAM

Dr Thani bin Ahmed Al Zeyoudi,
Minister of State for Foreign
Trade, has said that the UAE's
non-oil foreign trade grew by 19
percent by the end of the third
quarter of 2022 to reach
AED1.637 trillion compared to
the same period last year.

He also pointed out that the
country's total non-oil foreign
trade during 2022 will cross
AED2 trillion, by a large margin,
compared to AED1.9 trillion by
the end of 2021.

In his interview with the Emi-
rates News Agency (WAM), Dr Al
Zeyoudi indicated that the di-
rectives and vision of the wise
leadership for a resilient and
sustainable economy were
achieved with exceptional fig-
ures in the past nine months of
2022. The value of exports at
the end of the third quarter
amounted to AED275 billion, a
growth of nine percent, and re-
exports recorded a growth of 22
percent.

He also noted that figures and
data have shown that the poli-
cies, legislation, economic rela-
tions and agreements that were
signed have begun to bear fruit,
achieving positive results.

He also pointed to the coun-

try’s success in providing the
best investment environment in
the world and launching the uni-
fied portal for investment and
export development in ten global
markets within the “10X10” pro-
gramme through comprehensive
trading companies.

He added, "In less than a year,
we exceeded the target percent-
ages for increasing trade ex-
change by 10 percent from the
countries that were listed as
part of the comprehensive eco-
nomic partnership agreements
(CEPA), as the growth rate in

trade exchange during the first
nine months of this year with
the targeted trading partners
has exceeded a rate of 10 per-
cent to reach 37 percent in
some countries."

He referred to India as an ex-
ample of the positive results of
the overall economic partner-
ship agreements. The volume of
trade exchange increased by 19
percent, and during the period
of entry into force of the agree-
ment from May to the end of
September, the growth rate of
trade exchange between the
UAE and India reached 23 per-
cent, bringing the total trade ex-
change by the end of the third
quarter of the year to AED79
billion.

The uniTeD ArAb emirATeS is the main gateway for the flow of trade and logistical services to the countries globally

abu Dhabi / WAM

UAE President His Highness Sheikh Mohamed bin Zayed
Al Nahyan, discussed during a phone call with Vladimir
Putin, President of the Russian Federation, ways to build
on the cooperative relationship between the two coun-
tries, as well as several regional and international matters
of mutual interest.

UAE President, Putin discuss
bilateral relations over phone

UAE’s non-oil foreign trade hits 
AED1.63tn in 9 months of 2022

Dubai / WAM

Jebel Ali Free Zone’s (Jafza)
petrochemical sector wit-
nessed an increase in export
volumes in 2021, which grew
52 percent year-on-year.

Additionally, last year, the
free zone alone accounted for
over 50% of Dubai’s polymers
and petrochemicals trade,
valued at over AED49 billion
($13.34 billion).

DP World, through its local
and regional assets, multi-
modal connectivity, cost-ef-
fective supply chain solutions
and digital trade platforms
has supported petrochemical
trade lanes and ecosystems
worldwide.

The company plays a cru-
cial role in facilitating the
growth of the regional and
global petrochemicals sector
through Jebel Ali.

The integrated logistics of-
ferings, supported by connec-
tivity across international
petrochemical trade lanes
and the ecosystem at the Jebel
Ali hub, give the industry the
most attractive logistic propo-

sition. Additionally, its vast
network of global liners has
contributed to the success of
the UAE and the region.

DP World’s petrochemical
hub, which spans the port
and the free zone, handles
over one-third of the UAE’s
polymer and petrochemical
trade through Jebel Ali Port. 

AD Ports, AFC team up to address
infrastructure gaps across Africa

abu Dhabi / WAM

AD Ports group has signed a col-
laboration agreement with the
Africa Finance Corporation
(AFC), an infrastructure solu-
tions provider in Africa, to ad-
dress infrastructure gaps across
the continent.

The agreement provides the
basis for the two organisations
to join forces on identifying, fi-
nancing, developing and invest-
ing in much-needed ports,
warehouses, maritime and logis-
tics infrastructure projects
across Africa.

Both parties will bring their
technical expertise and strong fi-
nancial capacity and networks to
a range of development initia-
tives, focusing on brownfield
and greenfield opportunities.

The collaboration agreement

could provide vital support for
ports and maritime facilities in
Africa, which are often over-
stretched by growing demand
for imported goods and export-
driven industrial production fa-

cilities that require significant
investment to modernise and in-
crease capacity and enhance
productivity.

The two sides will identify, finance, develop and invest in ports,
warehouses, maritime and logistics projects in the continent

abu Dhabi / Gulf TiMe

Abdulla Mohammed Al
Mazrui, Chairman of Abu
Dhabi Chamber of Commerce
and Industry, (ADCCI), high-
lighted the growth in the
food and beverage (F&B) and
hospitality sector in Abu
Dhabi, and the importance of
the Abu Dhabi International
Food Exhibition (Adife) in
supporting this growth.

Al Mazrui said, “the first edi-
tion of the Abu Dhabi Interna-
tional Food Exhibition plays a
key role in supporting the de-
velopment of the F&B sector
in Abu Dhabi and increasing
its competitiveness. The F&B
industry has already seen a
major growth over the past
few years, which was driven
by the strong performance in
the tourism industry and the
rapid expansion in emirate’s
real estate stock, including 
hotels, residential units, and
commercial segments.

As per the figures from Abu
Dhabi Chamber’s membership
database, new membership
registrations at the chamber in
the F&B and hospitality sector
has maintained growth at a
CAGR of 22.2% to hit a record
1,339 from 2018 to 2022.

Abu Dhabi’s F&B private
sector sees major growth

abu Dhabi / WAM

The UAE Space Agency and
Amazon Web Services (AWS)
signed a Statement of Strategic
Intent and Cooperation to sup-
port the creation of a vibrant,
sustainable, competitive, and
innovative space sector in the
UAE.

Through this cooperation,
the AWS will collaborate with
the UAE Space Agency and re-
lated UAE government space
organisations and institutions
on three specific initiatives,
which are “Space Industry De-
velopment Programme”; “Tal-
ent for Space Programme”;
and “Open Data Sponsorship
Programme.”

The Space Industry Develop-
ment Programme focuses both
on the growth of existing com-
mercial space organisations
and the promotion of an envi-
ronment conducive to new 
entrants like space startups.

UAE Space
Agency signs

deal with AWS

Jafza’s polymers, petchem
trade reaches $13.3b in ’21

The value of exports at the end of the third quarter of this year amounted to
AED275 billion, a growth of 9%, and re-exports recorded a growth of 22%

DP World’s petrochemical
hub, which spans the port

and free zone, handles
over one-third of the
UAE’s polymer and
petrochemical trade

through Jebel Ali Port

New membership
registrations at Abu Dhabi
Chamber in the F&B and

hospitality sector
maintained a growth at a

CAGR of 22.2% to
hit record 1,339 from

2018 to 2022
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We see a key opportunity to support African nations
in their efforts to develop advanced trade hubs that

can manage the rising volume of maritime commerce and
deliver excellent connectivity

mohamed Juma Al Shamisi, 
Managing Director and group CEO, AD Ports group

The growth rate of trade exchange between the UAE and India reached 23%, bringing the
total trade exchange by the end of the third quarter of this year to AED79 billion

Sheikh khAleD openS 15km mounTAin bike TrAil

HH Sheikh Khaled bin Mohamed bin Zayed Al Nahyan, member of the Executive Council and Chairman of Abu Dhabi Executive
Office, during the inauguration of Trail X, the first mountain bike trail of its kind in Abu Dhabi, on Hudayriyat Island on Wednesday.
Trail X offers 15km of uninterrupted mountain bike trail built to complement island’s existing cycling trails —WAM

Dubai / WAM

The Mohammed Bin Rashid
Space Centre (MBRSC) con-
firmed the new date for the
launch attempt of the Emirates
Lunar Mission.

The inaugural launch of the
Rashid Rover is now scheduled
to take place on December 11,
at 11:38 Gulf Standard Time
(GST), or 02:38 Eastern US
Time.

The initial launch attempt
was postponed, allowing
SpaceX to perform additional
pre-flight checks of the launch
vehicle.

Once launched, the inte-
grated spacecraft will take a
low-energy route to the moon

rather than a direct approach,
which means the landing will
take about five months after
launch, in April 2023.

The launch can be viewed on
the MBRSC livestream at
www.mbrsc.ae/lunar.

New launch date for Emirates
Lunar Mission announced
Once launched, the integrated spacecraft will take a
low-energy route to moon rather than a direct approach

n The initial launch
attempt of Emirates
Lunar Mission was
postponed, allowing
SpaceX to perform
additional pre-flight
checks of the launch
vehicle

n The inaugural launch
of the Rashid Rover is
scheduled to take
place on Sunday at
11:38 Gulf Standard
Time

n The UAE’s total non-oil foreign trade during 2022 is
expected to cross AED2 trillion, by a large margin,
compared to AED1.9 trillion by the end of 2021

n In less than a year, the UAE has exceeded the target
percentages for increasing trade exchange by 10% from
the countries that were listed as part of the CEPA

BID NOW

BID NOW

We are harvesting
the fruits of Expo

2020 Dubai, as it alerted
the world to the
significance of the UAE as
a global trade centre

Dr Thani bin Ahmed Al
Zeyoudi, Minister of State

for Foreign Trade

nFor full story, read www.gulftime.ae nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.ae
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His Highness Sheikh Mansour bin Zayed Al Nahyan, Deputy Prime Minister and Minister of the Presidential Court, chairs the Ministerial Development Council

meeting at Qasr Al Watan in Abu Dhabi on Wednesday. The meeting has discussed a number of government legislations, policies, and initiatives aiming to support

and strengthen the government ecosystem in all fields and sectors. The council reviewed a new project on observing government services. It consists of an

interactive digital platform that reviews customer satisfaction and experience with government services. The meeting also discussed a policy on the level of digital

government services that aims to unify and enhance the level of government services. The council also discussed the results of a number of studies related to

supporting and promoting the national product and supporting national investments abroad —WAM  

Sheikh MAnSouR chAiRS MiniSteRiAl DeveloPMent council Meet

CAiro / Wam

Abdul Rahman Abdul Shakour,
Special Envoy of the Somali Presi-
dent for Humanitarian Affairs and
Drought, praised the support pro-
vided by the UAE under the lead-
ership of President His Highness
Sheikh Mohamed bin Zayed Al
Nahyan, to those affected by the
drought in Somalia.

He commended the UAE’s con-
tinuous provision of supplies to
various Somali states, including
those most affected by drought,
since the beginning of the crisis.

In a statement to the Emirates
News Agency (WAM), Abdul Shak-
our said, “The UAE is a pioneer in
providing the necessary support
to Somalia in this crisis, as it was
the first country to respond to the
appeal launched by the Somali
government to provide urgent re-
lief to those affected by drought.”

He noted that the UAE estab-
lished an air bridge to transport
supplies and sent a ship carrying
more than 1,000 tonnes of food and
relief items to meet the needs of 
approximately 2.5 million people.

This came on the sidelines of
the conference held today at the
Arab League headquarters, which
was jointly sponsored by the Arab
League and United Nations.

The conference included the
participation of senior officials
from Arab relief organisations and
UN humanitarian bodies and
aimed to coordinate action plans
to address the worsening food 
situation in Somalia.

For his part, Elias Sheikh Omar
Abu Bakr, Ambassador of the Fed-

eral Republic of Somalia to the
Arab Republic of Egypt and Per-
manent Representative to the
Arab League, expressed his appre-
ciation for the UAE's efforts to
support those in need.

He thanked the UAE for provid-
ing critical supplies to Somalia
through its relief and humanitar-
ian institutions.

Abu Bakr stressed that the
UAE’s commitment to providing
food and medical assistance to
those in need is an extension of
the values that have distinguished
the UAE since its formation as a
country under the UAE's Founding
Father, the late Sheikh Zayed bin
Sultan Al Nahyan.

He also thanked the UAE's lead-
ership and people for this assis-
tance, expressing his wishes for
the UAE to experience continued
security, safety, progress, and
prosperity.

DubAi / Wam

DP World Logistics opened a new
6,000 square metre high-end ware-
house at container freight station 2
(CFS 2), offering new storage solutions
for customers at the Jebel Ali Free Zone
(Jafza).

The company’s CFS 2 warehouse of-
fers a total of 12,500 pallet positions
using very narrow aisle (VNA) racking
systems, storing cargo up to 18 metres

high. On a combined plot size of 60,000
square metres, CFS 2 can handle up to
6,000 twenty-foot equivalent units
(TEUs) per month.

The company currently operates out
of six facilities in Jebel Ali, handling a
combined total volume of 300,000
TEUs per annum across its three busi-
ness units. Their service offerings in-
clude CFS operations, warehousing &
supply chain solutions and freight for-
warding operations. 

Their assets, consisting of 200,000
square metres of yard operations,
35,000 square metres of cross-dock
warehousing, 10,000 square metres of
cold storage and 6,000 square metres
of cool storage solutions, create real
value for customers who aim to carry

out logistics operations with maximum
output and efficient use of labour.

Abdulla bin Damithan, CEO & Man-
aging Director, DP World UAE & Jafza,
said, “As part of DP World, a global
smart trade enabler, DP World Logis-
tics is continually on a journey of busi-
ness transformation with new product
innovations and developments. Our
shared commitment to improve end-
to-end logistics performance in moving
cargo around the world, underpinned
by innovations in logistics-led solu-
tions has maximised opportunities for
our customers over the years. The new
CFS 2 warehouse is yet another step in
supporting our customers better, help-

ing them explore varied business op-
portunities and move forward with
tremendous growth potential in the re-
gion. As a reliable, trustworthy and
time-bound logistics partner, we will
continue creating a complete end-to-
end logistics trade journey from and to
high-growth markets for our clients.”

Centrally positioned in one of the
fastest developing regions of the world,
DP World Logistics capitalises on DP
World’s capabilities and high-end IT plat-
forms to ensure goods are stored, distrib-
uted and delivered efficiently using a
multimodal transportation model, com-
bining port, shipping line, sea freight, air
freight and trucking solutions.

DP WoRlD is a global smart trade enabler

DP World Logistics opens new
high-end warehouse at Jafza

Centrally positioned in one of the fastest developing regions of world, DP World Logistics capitalises on DP World’s

capabilities and high-end IT platforms to ensure goods are stored, distributed and delivered efficiently

The company’s CFS 2 warehouse offers a total of 12,500 pallet positions
using very narrow aisle racking systems, storing cargo up to 18 metres high

The UAE is a pioneer in
providing the necessary

support to Somalia in this
crisis, as it was the first
country to respond to the
appeal launched by the
Somali government to
provide urgent relief to those
affected by drought

Abdul Rahman Abdul Shakour,
Special Envoy of the Somali
President for Humanitarian

Affairs and Drought

Our shared commitment 
to improve end-to-end

logistics performance in moving
cargo around the world,
underpinned by innovations in
logistics-led solutions has
maximised opportunities for our
customers over the years

Abdulla bin Damithan, 
CEO & Managing Director,

DP World UAE & Jafza

Somalia praises
UAE relief to those
affected by drought

n On a combined plot size of 60,000 square metres, container freight
station 2 can handle up to 6,000 twenty-foot equivalent units per month

n DP World Logistics currently operates out of six facilities in Jebel Ali,
handling a combined total volume of 300,000 TEUs per annum across
its three business units

DubAi / gulf time

Customers based in the UAE can
now enjoy fast delivery on their
shopping from the UK with
Emirates Delivers.

Emirates Delivers, the e-com-
merce platform of Emirates Sky-
Cargo, enables customers to
shop from multiple online retail-
ers in the UK, consolidate their
purchases, and have the goods
delivered directly to their door.

Thousands of UAE-based
shoppers have been using Emi-
rates Delivers to shop from US

retailers since it launched in
2019. The introduction of Emi-
rates Delivers UK is a welcome
addition just in time for last
minute festive shopping from
some of the UK’s biggest and
most loved brands, with the
strong dollar adding to the at-
traction of online shopping
from UK retailers.

Emirates Delivers is a fast, re-

liable, and cost-effective e-com-
merce shipping solution for
both individual customers, as
well as small businesses who
regularly make online pur-
chases for their personal or
business needs. It is an open e-
commerce fulfillment platform
that can also be used by other 
e-commerce businesses and 
logistics integrators.

Emirates SkyCargo adds UK to its
home delivery shopping platform
UAE customers can shop from multiple retailers from European
nation and have the goods delivered directly to their door step

The introduction of Emirates Delivers UK is a welcome addition just in time for last minute

festive shopping from some of the UK’s biggest and most loved brands

Emirates Delivers is a fast,
reliable, and cost-effective e-
commerce shipping solution
for both individual customers,
as well as small businesses
who regularly make online

purchases for their personal
or business needs

bu DhAbi / Wam

The central bank of the UAE (CBUAE)
imposed a financial sanction on an
exchange house operating in the
UAE, pursuant to Article 14 of the
Federal Decree Law No. (20) of 2018
on Anti-Money Laundering and Com-
bating the Financing of Terrorism
and Financing of Illegal Organisa-
tions, and Article 137 of the Decretal
Federal Law No. (14) of 2018 Re-
garding the Central Bank & Organi-
sation of Financial Institutions and
Activities.

The financial sanction, amounting

to AED1,925,000, ($524 million) is
the result of the findings of an exam-
ination conducted by the CBUAE,
which revealed that the exchange
house failed to obtain letters of no
objection from the CBUAE, to enter
into certain business relationships.

The findings also showed that the
exchange house had a weak compli-
ance framework regarding the re-
quired due diligence policies and
procedures to prevent money 
laundering and the financing of 
terrorism.

UAE central bank fines 
exchange house $524m

nFor full story, read gulftime.ae

Abu DhAbi / Wam

Etihad Airways has
won the “Environmen-
tal Sustainability Inno-
vation of the Year”
award at CAPA’s an-
nual Environmental
Sustainability Awards
for Excellence in Singa-
pore, as well as
the“Best Airline for
Sustainability 2022”
award by Business
Traveler USA.

Etihad’s sustainabil-
ity initiatives focus on
creating operational
efficiencies, as the air-
line quickly went on to
unite industry leaders
and build a compre-
hensive, cross organi-
sational aviation
sustainability pro-
gramme that supports
decarbonisation, bio-
diversity protection
and the waste man-
agement.

Etihad receives two
sustainability awards

the gulf time — Date: 08-12-2022

expert meeting

Case: 1862 For 2022 — 16 Dubai

To The defendant/

Abdullah Salem Jumaa Yqoot

With reference to the judgment issued by the Dubai

Court on November 22, 2022 in Case No. 1862 /

2022-16, Established by Mr. Ghassan Asaad Nacer,

Youcef Kazouh against you as defendant in this

case.

Accordingly, The Financial Expert delegated by the

Court, Dr. Abdulla Al Awadhi invites you to attend

the meeting scheduled on December 09, 2022 via

Zoom video call, you can contact us by sending an

email to: 

a.alawadhi@ufigures.ae

the gulf time — Date: 08-12-2022

AnnOunCement

We, VitA CAre pHArmACY —Abu

Dhabi pF 2884, Announce a request

to Cancel the participation in health

insurance scheme, as we don't have

any Agreement, Deal, accounts or

obligations with any of the insurance

companies. Anyone has the right to

object to this announcement, can

visit the department of Health or

contact us to;

vita_care@yahoo.com

publication notification in Arabic and english
to Defendants: 
1- paykani trading Co. (L.L.C) 
2- malihe Anvar paykani 
3- persco trading (L.L.C) 
4- mostafa Ali Soroush 
5- espidar general trading Co. (L.L.C) 

Subject: Case: 1004/2022 partial Banking Commercial —
Dubai Courts

Whereas there is a case filed against you by Claimant / Bank
Melli Iran by its attorney / Alraya Advocates and Legal
Consultants United Arab Emirates and we were appointed as
banking expert by virtue of the preliminary judgment issued on
the abovementioned case, so we invite you to attend a visible
experts' meeting by Zoom Program Tuesday corresponding
13/12/2022 at 10:30 AM and accordingly, kindly please attend
by Video (Zoom Program) at the defined date and kindly
please provide us before the date of the meeting with all
documents supporting your defense via the email of the
experts as stated below — to contact us, kindly please call the
phone number 0589323011 — Tel. 042206244 —Email:
intrafinance@intra.ae

Handwritten Signature 
Office of Accounting and Banking expert 
Dr. Ali rashid Alkaitob 
// Seal of intra Financial Consultancy // 

the gulf time — Date: 08-12-2022

expert meeting



BloomBerg

Airbus SE abandoned its deliv-
ery target for this year after sup-
ply-chain disruptions ripping
through the industry proved too
severe to overcome for the
world’s biggest planemaker. 

The European manufacturer
moved away from a goal to hand
over 700 planes, while saying
that it won’t fall “materially
short” of the guidance. As of 
the end of November, Airbus
had handed over 565 units, with
68 delivered last month alone. 

Deliveries usually accelerate
significantly in the final stretch
of a year, giving Airbus some
hope of coming at least close to
its goal. 

It’s the second time this year
that Airbus has lowered the tar-
get, after originally projecting
720 handovers before cutting
the guidance in July. The avia-
tion industry has been beset 
by parts shortages on every-
thing from small components 
to engines. The crisis has been
compounded by soaring energy
prices squeezing suppliers, and
Chief Executive Officer Guil-
laume Faury cautioned that
there’s unlikely to be any im-
provement until the end of next
year. 

Supply constraints also mean
that Airbus will adjust the speed
of production-rate increase on
its bestselling A320-series jets
to 65 units a month in 2023 and

2024, it said. At the same time,
the company maintained its
goal of lifting production of the
family of single-aisle jets to 75 a
month in the “middle of the
decade.” 

Missing this year’s delivery
target won’t have any impact on
profitability and the free cash
flow guidance for 2022, Airbus
said. 

The guidance revision wasn’t
entirely surprising after Faury
acknowledged in an interview
last month that reaching the
goal was a stretch, giving him-
self some extra wiggle room by
saying the plan for deliveries
was “around 700.”

Airbus slashes full-year delivery
target amid supply-chain woes
The planemaker moved away from a goal to hand over 700
jets, while saying that it won’t fall ‘materially short’ of guidance

Missing this year’s delivery target won’t have any impact on profitability and the free cash
flow guidance for 2022, Airbus said

ChrIsTmas markeT In essen

People line-up to meet with Santa Claus after landing by helicopter before heading to the Christmas market at the Ruhrwiesen
in Essen-Steele, North Rhine-Westphalia, Germany —DPA

BloomBerg

VF Corp, the owner of Vans
sneakers and the Supreme
streetwear brand, fell the most
in more than two years after cut-
ting its forecast and announcing
the retirement of Chairman and
CEO Steve Rendle.

The retailer now sees sales for
the full year rising no more than
4%, excluding the impact of cur-
rency, down from its previous
guidance of 6%. It also expects

profit to be lower than previ-
ously forecast. The company
said lower demand in North
America is resulting in more
promotions as well as order can-
cellations in wholesale channel.

The news caused shares of VF
to fall 11% to $29.51, their
biggest drop since March 2020.
Credit Suisse cut its rating on the
stock to neutral from outper-
form, saying “the abrupt CEO
transition and lack of clarity on
which brand is seeing incremen-

tal pressure add too much near-
term uncertainty.”

Retailers have been offering
deep discounts in recent months
to clear excess inventory that re-
sulted from a combination of
over-ordering and sinking con-
sumer demand. Some wholesale
partners, including department
stores, have cancelled orders to
minimise the amount of mer-
chandise they’re acquiring as in-
flation-strained consumers grow
more cautious.

Vans sneakers owner VF cuts forecast 

Overdue brand reboot aims
to rescue Air India’s image

TaTa Group, which paid $2.2b to buy air India back from the government, has a five-year transformation plan called Vihaan 

BloomBerg

Almost a year has passed since
India’s biggest conglomerate
bought Air India Ltd, promising
to turn it into a world-class air-
line. Reviving the carrier and
winning over passengers won’t
be easy. 

A run of 15 years without
profit has taken its toll. While Air
India remains a high-profile op-
erator in one of the world’s
biggest aviation markets, cus-
tomer complaints about a de-
cline in standards have hurt its
reputation. Reports of incidents
such as ants and rats on planes,
cockroaches in food and even a
bat (animal, not cricket) flying
around a cabin mid-journey
haven’t helped. 

Tata Group, which paid 180
billion rupees ($2.2 billion) to
buy Air India back from the gov-
ernment, has a five-year trans-
formation plan called Vihaan —
Sanskrit for new dawn. UK-
based FutureBrand was  brought
in to help with the makeover,
which could include dropping
the airline’s “outdated” Mahara-
jah mascot, local media reported. 

There’s a “desperate need to
improve its product and service,”
said Shashank Nigam, CEO of air-
line brand-strategy firm Sim-
pliFlying. “To win both the hearts
and wallets of customers, Air
India needs to get this right. If
you’re looking for a step change
that will probably come around
2024.” Campbell Wilson, who
shifted from Singapore Airlines
Ltd’s low-cost unit to become Air
India CEO over the summer, told

reporters that aircraft interiors
will be refurbished, including
seats, cushions and carpets. 

Nigam said Air India needs to
position itself as a progressive
brand that caters to younger peo-
ple, which is particularly impor-
tant given India’s demographics
and sheer size of its young popu-
lation. By previously branding it-
self as the custodian of Indian

culture and heritage, the airline
gave off an impression of being
old fashioned and stuck in time,
he said, adding that its fleet is old
and “needs urgent rejuvenation.”  

As part of the reinvention, new
style rules have been issued for
cabin crew, including a require-
ment for male attendants to
shave their heads if they have
deep receding hairlines or bald

patches. A huge order for aircraft
is also in the works and the car-
rier has leased dozens of planes.
In his biography Beyond The
Last Blue Mountain, Air India’s
founder JRD Tata said he wanted
the carrier’s service, food and
brand image to be unrivaled,
leaving passengers with no rea-
son to complain.  

Air India is up against younger
operators, with the likes of Akasa
entering the market and Jet Air-
ways Ltd aiming to return. In-
diGo, controlled by InterGlobe
Aviation Ltd, dominates with its
low-cost services, taking more
than half of the domestic market.
Air India aims to have a 30%
share of India’s local and interna-
tional passenger traffic in five
years, versus about 9% now.

Air India has the best on-time
performance among Indian car-
riers, at 90.8%, according to the
nation’s aviation regulator. The
airline is leasing more aircraft
and stepping up staff training,
with plans to bring in hundreds
of cabin crew and dozens of pi-
lots as air travel recovers.

Air India needs to position itself as a progressive brand that caters to younger people,
which is particularly important given India’s demographics, said an industry insider

The carrier is leasing more aircraft, and it aims to have a 30% share of India’s
local and international passenger traffic in five years, versus about 9% now 

n A run of 15 years without profit has taken its toll on Air
India. While it remains a high-profile operator in one of the
world’s biggest aviation markets, customer complaints
about a decline in standards have hurt its reputation

n Air India has the best on-time performance among Indian
carriers, at 90.8%, according to the nation’s aviation
regulator. The airline is leasing more aircraft and stepping
up staff training, with plans to bring in hundreds of cabin
crew and dozens of pilots as air travel recovers

BloomBerg

Italian fashion house Prada SpA
named Andrea Guerra as its
new chief executive officer, step-
ping into the role held by the
husband-and-wife duo of Pa-
trizio Bertelli and Miuccia
Prada.

Guerra, 57, is a former CEO of
eyewear giant Luxottica and
Italian food specialist Eataly and
most recently was the head of
LVMH Moet Hennessy Louis
Vuitton SE’s hospitality division. 

The move clarifies the imme-
diate succession plans at Prada,
one of a number of Italian fam-
ily-controlled companies that
have faced growing questions
about leadership as their
founder’s age. 

Founded in 1913 by Mario
Prada, the Milan-based pur-
veyor of bags, trunks and travel
accessories has always retained
family control of a group 
that now generates annual rev-
enues of more than €3 billion
($3.1 billion). Most recently
Lorenzo Bertelli, the founder’s
great grandson, has taken a
higher-profile role in the busi-
ness, and currently serves as
marketing chief. 

Guerra’s appointment is
meant to “ease the succession 
of Lorenzo Bertelli, the future
leader of the group,” according
to a statement. 

Guerra will also be tasked
with achieving “steady and sus-
tainable growth.”

Miuccia Prada, granddaugh-

ter of Mario, will maintain her
role as executive director.
Bertelli will become chairman,
while the current holder of that
role, Paolo Zannoni, will become
executive deputy chairman.

Prada raised $2.1 billion in
2011 by listing in Hong Kong at

a time when large luxury brands
were flocking to the Asian mar-
ket to cater to their largest cus-
tomer base. The fashion house is
also currently exploring a sec-

ondary listing in Europe. 
The brand, known for its Gal-

leria handbags, had a challeng-
ing pandemic as it’s heavily
exposed to Asia which has been

badly affected by Covid-19. In
July, however, Prada reported a
rebound in first-half revenue
backed by strong sales in Eu-
rope and the Americas. 

Guerra has a long history in
fashion and spent a decade run-
ning Luxottica, the Italian sun-
glass company which later
merged with a French maker of
lenses to become EssilorLuxot-
tica. The combined eyewear
group makes glasses for Prada
and Miu Miu, another group
label. 

Jefferies analyst Flavio Cereda
has previously said in a note
that Guerra would add “invalu-
able experience and significant
gravitas” to the management
team as Prada initiates a longer-
term succession plan.

Prada names former LVMH executive as its new CEO 

In July, Prada reported a rebound in first-half revenue backed by strong sales in Europe
and the Americas

Andrea Guerra’s appointment is meant to “ease the succession of Lorenzo Bertelli, the future leader of the group”
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Air India is up against
younger operators, with the
likes of Akasa entering the
market and Jet Airways
aiming to return. IndiGo,
controlled by InterGlobe

Aviation, dominates with its
low-cost services, taking

more than half of the
domestic market

BloomBerg

China’s biggest athletic-apparel
producer Anta Sports Products
Ltd is considering an initial
public offering of Amer Sports,
according to people familiar
with the matter.

Anta and its co-investors in
the Wilson tennis racket maker
are holding preliminary talks
with investment banks for an
IPO that could raise about 
$1 billion or more, the people
said. The group, which includes
private equity firm Fountain-
Vest Partners, is considering a
listing that could take place as
early as next year, the people
said. 

The final size and venue
haven’t been decided, the peo-
ple said, asking not to be iden-
tified because the matter is
private.

Along with Wilson, Amer
Sports’s brand portfolio fea-
tures Arc’teryx outdoor gear,
Atomic winter equipment, Sa-
lomon ski boots and Louisville
Slugger baseball bats. Its first-
half revenue hit a record high,
reaching almost 10 billion yuan
($1.4 billion), or a 21% in-
crease from a year earlier, ac-

cording to Anta’s interim re-
port. The business has ex-
panded in China despite the
impact of the country’s Covid
Zero strategy on consumer
spending. Considerations are at
an early stage and Anta and its
partners could decide against a
listing, the people said.

A consortium led by Anta
Sports agreed to buy Finland’s
Amer Sports for $5.2 billion in
2018 as part of an effort to
bring high-end athletic equip-
ment to China’s increasingly
wealthy middle class. 

China’s Anta weighs
IPO of Wilson racket
maker Amer Sports 

BloomBerg

A must-pass defense bill in Con-
gress excludes a measure to give
Boeing Co a reprieve by allow-
ing certification work to pro-
ceed on two new 737 Max
models, dealing a temporary
setback to the company. 

The provision, which would
give Boeing more time to certify

the Max 7 and Max 10 models
without having to add costly up-
grades to their safety alerting
systems, was opposed by some
lawmakers and family members
of crash victims. 

Congress’ omission would be
a blow to Boeing, which is
working with the FAA to finalise
certification of the two Max
models. 

Boeing’s bid for reprieve on
737 left out of US measure

Along with Wilson, Amer
Sports’s brand portfolio

features Arc’teryx outdoor
gear, Atomic winter

equipment, Salomon ski
boots and Louisville

Slugger baseball bats 

It’s the second time this year
that Airbus has lowered the

delivery target, after originally
projecting 720 handovers

before cutting the guidance
in July. The aviation industry

has been beset by parts
shortages on everything from
small components to engines

Prada’s new CEO move
clarifies the immediate

succession plans at Prada,
one of a number of Italian 

family-controlled
companies that have faced
growing questions about

leadership as their
founder’s age 
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China factories struggle with
slow Covid curbs dismantling 

some cArmAkers in china opted to halt output over the past month instead of deploying closed-loop systems

BloomBerg

Before October, Qiang had about
30 workers in his garment fac-
tory in Guangzhou’s Haizhu, a
district often dubbed the apparel
manufacturing capital of China.
After more than a month of Covid
lockdowns, all of them have fled,
bringing production to a halt.

“Those who went home are
watching to see when to come
back,” said Qiang, declining to
provide his full name. “I need to
restart production the moment
the sub-district gives us the
green light.”

Even as China slowly pivots
away from Covid Zero by relaxing
rules in key cities — partly in re-
sponse to widespread public
anger against the punishing
regime — a web of relentless
curbs continues to hamper facto-
ries like Qiang’s, many of which
remain in high-risk areas subject
to more-targeted but still lock-
down-like restrictions. Supply
chains remain strained, with
larger companies struggling to

keep production lines humming.
A recent surge in infections has
also raised doubts over the effi-
cacy of the so-called closed-loop
system, the pandemic-era hack
that isolates workers in bubbles.

Easing disruption for manufac-
turing hubs is crucial to reviving
China’s economy, which is ex-
pected this year to grow at the
slowest pace since the 1970s, ex-
cluding the slump at the start of
the pandemic. 

Several prominent govern-
ment-linked economists have re-
cently urged authorities to shift
their focus back to promoting ex-
pansion. In late October, Haizhu
was locked down because of a
Covid outbreak, confining work-
ers in densely populated urban
villages to cramped tenements
for weeks. Clashes with authori-
ties ensued even before the
wider anti-Covid demonstrations
in late November. As a way to

quell discontent the government
urged Guangzhou’s migrant
workers to return to their home-
towns, causing a mass exodus.
And then, in a pivot, Guangzhou
lifted broad lockdowns in most
parts of the city on November 30.

The shortcomings of the
closed-loop system were laid
bare when irate workers at the
world’s largest iPhone factory in
Zhengzhou, roughly 400 miles

south of Beijing, clashed with se-
curity staff, leading to chaos.

Some carmakers opted to halt
output over the past month in-
stead of deploying closed-loop
systems. As Chinese cities start to
move away from broad, sweep-
ing lockdowns, Volkswagen says
it has resumed operations,
though production may still be
impaired at “very few sites,” a
representative said. 

Supply chains in China remain strained, with larger companies struggling to keep production lines humming

A recent surge in infections has raised doubts over the efficacy of the so-called
closed-loop system, the pandemic-era hack that isolates workers in bubbles

BloomBerg

A chronic shortage of planta-
tion workers in Malaysia may
cost palm oil producers about
20 billion ringgit ($4.6 billion)
this year, according to the
Malaysian Palm Oil Association,
curbing supply and potentially
boosting global prices.

Palm growers hired around
14,000 foreign workers this year
through November, just a fifth of
the industry’s needs and about
half of the number approved by
the authorities, according to a
survey of top 10 planters by the
association. The country is the
biggest producer of the tropical
oil after Indonesia.

Malaysia’s palm oil sector is
reliant on overseas labour, and
has struggled to bring in more
workers as movement curbs due
to the virus were relaxed. The
government assured the indus-
try it would accelerate worker
approval, but planters say
progress is too slow and that’s
leading to crop losses. Without
enough boots on the ground,
many farmers had to leave

ripened fruit rotting on trees.
The number of foreign work-

ers coming in is “trifling” com-
pared with the amount needed,
said Joseph Tek, chief executive
of the association that repre-
sents 40% of the country’s
planted palm area. While there
have been efforts by various
agencies to facilitate worker ar-
rivals, bottlenecks still persist,
he said. 

Malaysian output of palm oil,
used in everything from food
and cosmetics to biofuels, is
forecast to drop for a third year,
to 18 million tons in 2022, the

association said in September. 
Concerns over weaker pro-

duction may support prices of
the oil. Palm oil jumped earlier
in the year due to Russia’s inva-

sion of Ukraine but then de-
clined as the supply situation
improved and Indonesia
ramped up exports. They’ve
turned upward again, however,
rising about 20% since late
September. Benchmark futures
closed 3% higher at 4,086 ring-
git a ton. 

The palm oil sector is seek-
ing help from Malaysia’s new
government to expedite the
process of bringing in more
plantation workers, Tek said.
This includes taking steps like
chartering planes and renew-
ing agreements with govern-
ments in source countries to
bring in more workers, he
added.

Labour shortage to cost Malaysia palm oil sector $4.6 billion

BloomBerg

Space development can re-
shape the world economic
order, a South Korean official
said, as Seoul works to expand
its prowess among a small
group of countries capable of
developing and launching their
own space vehicles.

Titanium, platinum and rare-
earth materials are among
commodities South Korea
should be able to independ-
ently excavate in space mis-
sions given their importance
for future economic growth,
Kwon Hyunjoon, director-gen-
eral of the Science Ministry’s
space and nuclear bureau, said
in a briefing.

South Korea is trying to play
catchup in the global space race
after launching its home-
grown, three-stage Nuri rocket
about a year ago. President
Yoon Suk Yeol said last month
his country plans to land a
spacecraft on the moon in 2032
as it searches for minerals on
the lunar surface. After that,
South Korea will aim to touch
down on Mars by 2045.

The country’s space program
has been hit by a series of de-
lays and troubles over the years
and still has a while to go be-

fore it can reach the more ad-
vanced levels of neighbours
China and Japan. 

On top of that, it remains to
be seen if there is a cost-effi-
cient way to extract resources
on the moon, which would
likely require a source for hy-
drogen and oxygen that could
be used to power rockets, a re-
search paper on lunar propel-
lant production said.

Kwon compared the space
race to the “Age of Discovery,”

which he said “made a massive
difference between countries
able to transport men and ma-
terials across the seas and
those that couldn’t.” The US
would be a key partner in space
development rather than
China, he added.

South Korea plans to spend
more than 2 trillion won ($1.5
billion) to build a rocket to
reach the moon and about 680
billion won on a landing craft,
Kwon said.

S Korea sees space exploration
as shaping global economy
The nation is trying to play catchup in the global space race
after launching its home-grown Nuri rocket a year ago

Malaysia is the biggest producer of the tropical oil after Indonesia 

The industry seeks help from nation’s new government to expedite process of bringing in more plantation workers

BloomBerg

India’s trade ministry is dis-
cussing a reduction in import
taxes on gold to rein in illegal
shipments, according to peo-
ple familiar with the matter.

The world’s second-largest
consumer of the precious
metal, almost all of which is
purchased from abroad, has
asked the Finance Ministry to
consider reducing the tariff to
about 10% from 12.5%, two
of the people said, asking not
to be identified as the deliber-
ations are private. It’s as yet
unclear if the recommenda-
tion will be accepted and a de-
cision could be announced at
or before the budget presenta-
tion due early next year, they
added.

The matter presents a
dilemma for Finance Minister
Nirmala Sitharaman, who
needs to keep imports low to
contain a widening trade
deficit, but smuggling robs the
government of much-needed
revenue. Her administration
had raised the tariffs in July,
following which the nation’s
purchases tumbled.

A Finance Ministry
spokesperson declined to
comment and a Commerce
Ministry representative didn’t
respond to email and text
message seeking comment.

India’s gold imports fell

23% in July-September from
the same period a year ago,
according to World Gold
Council data, following the
tariff increase.

The bullion industry is
seeking a reversal of the tax
increase made in July and a re-
duction in the goods and serv-
ices tax to 1.25% from the
current 3%, according to the
All India Gem and Jewellery
Domestic Council. 

“The higher import tax is
creating problems in the do-
mestic industry as it increases
unofficial goods coming in
and benefits the illegal trade,”
said Ashish Pethe, chairman 
of the Mumbai-based trade
group. “Our long-term sugges-
tion is that the duty should be
anywhere between 4%-6%,
where the government will
also get a good enough rev-
enue and illicit trade will also
not be there.”

South Korean President Yoon Suk-yeol delivers a speech at annual defense industry exports
strategy meeting at Korea Aerospace Industries in Sacheon on November 24 —DPA

Anti-government protest in indonesiA

Activists hold up placards during a demonstration against Indonesia’s new criminal code in Yogyakarta, Indonesia —DPA

BloomBerg

One of Xiaomi Corp’s top exec-
utives in India is leaving the
smartphone maker just as it
faces intensifying regulatory
scrutiny and competitive pres-
sure in the country.

Chief Business Officer Raghu
Reddy, who helped the Chinese
company to the top of India’s
smartphone and smart-televi-
sion markets, resigned to “pur-

sue different growth opportu-
nities externally,” Xiaomi India
said in an email on Wednesday.
“It has been a privilege to have
Raghu as an integral part of the
Xiaomi India leadership team,”
it said.

Reddy, who is currently
serving notice, didn’t respond
to a WhatsApp message seek-
ing comment.

Xiaomi is among Chinese
companies targeted by India’s

government amid continued
hostility between the two nu-
clear-armed neighbours since
2020 when the deadliest fight-
ing in decades erupted along a
disputed Himalayan border
site. 

Indian authorities have 
accused Xiaomi of illegally re-
mitting money overseas, alle-
gations it has denied saying
the transfers are royalty 
payments.

Top Xiaomi India executive resigns

India’s bullion industry is seeking a reversal of the tax increase made in July and a
reduction in the goods and services tax to 1.25% from the current 3%

India trade ministry
planning to reduce 

import taxes on gold

n Easing disruption for manufacturing hubs is crucial to
reviving China’s economy, which is expected this year to
grow at the slowest pace since the 1970s, excluding the
slump at the start of the pandemic

n The shortcomings of the closed-loop system were laid
bare when irate workers at the world’s largest iPhone
factory in Zhengzhou, roughly 400 miles south of
Beijing, clashed with security staff, leading to chaos

Even as China slowly
pivots away from Covid
Zero by relaxing rules in
key cities — partly in

response to widespread
public anger against the
punishing regime — a
web of relentless curbs
continues to hamper
factories like Qiang’s,

many of which remain in
high-risk areas subject to
more-targeted restrictions

Palm growers hired around 14,000 foreign workers this year
through November, just a fifth of the industry’s needs and about
half of the number approved by the authorities, according to a

survey of top 10 planters by the Malaysian Palm Oil Association

South Korean President Yoon Suk-yeol said his country
plans to land a spacecraft on the moon in 2032 as

it searches for minerals on the lunar surface. After that,
South Korea will aim to touch down on Mars by 2045

India, the world’s
second-largest consumer

of gold, almost all of
which is purchased from
abroad, has asked the

Finance Ministry 
to consider reducing 

the tariff to about 10%
from 12.5%
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the gulf time

Date:08-12-2022

Government of ras al KHaimaH
Courts Department

notification of a case management hearing date by publication
Case no.: 449/2022- Personal status

Based on the request of the Plaintiff

seaDa sultan ibraHim

Nationality: Ethiopia

To the Defendant

abDuraHman abDulHaDi seraJ

Nationality: Ethiopia

You are required to attend before RAK Court of Family in person or

through an attorney delegated by you at 09:00 am on Thursday, 15-12-

2022 to reply to the case and provide the details and pleadings in your

possession. In the event of your failure to attend or send your attorney

at the specified time, the court will start the case in your absence.

Director of Case Management Office

mahmoud faeq elayyan

the gulf time

Date:08-12-2022

Government of ras al KHaimaH
Courts Department

notification of a case management hearing date by publication
Case no.: 164/2022- Commercial full Jurisdiction

At the request of the Plaintiff

mD abDur raHim Kabir aHmeD Nationality: Bangladesh

To the Defendant

al sinDbaD eleCtriCal ContG Nationality:

The Defendant/ IQBAL HUSSAIN SOROF UDDIN, Nationality: Bangladesh

You are required to attend before Ras Al Khaimah Court of First Instance

in person or through an attorney delegated by you at 09:00 on Monday,

12-12-2022 to reply to the case and provide the details and pleadings in

your possession. In the event of your failure to attend or send your attorney

at the specified time, the court will start the case in your absence.

The plaintiff requests the honorable court:

1. To issue an order to remove the Plaintiff (partner) from the license of

(AL SINDBAD ELECTRICAL CONTG), license No. (13401).

2. To order the defendants to pay costs, expenses and attorney fees.

Director of Case Management Office

baher mohamed Helmy abdeen

the gulf time

Date:08-12-2022

Ref no: 1205202211021394

Date of issue: 05/12/2021

uniteD arab emirates
Ministry of Justice

request for notice of judgment by publication
notice of judgment by publication

Issued by Ajman federal Court, Civil Court of first Instance

In Case No AJCFICICPL2022/0004357, Order for Payment

To the convict: fatima kaizi alifi , Address: 9661209

We would like to inform you that, on (27/10/2022) this court has ruled in

the above-mentioned case number against you in favor of Holool for

Businessmen Services as follow:

text of the judgment
We obligate the defendant to pay to the above – mentioned company

(The plaintiff), an amount of AED (90000) including the legal interest at

7% per year from the date the check of the claim is due until full

payment, along with expenses and fees.

Judgment shall be subject to appeal during the legal period of 30 days

from the next day of this notification date of issue.

Judge ahmed mahmood Hamdi abdul aziz
Ajman Federal Court

Civil Court of first Instance

the gulf time — Date:08-12-2022

liQuiDation notiCe

m/s. microsult management Consultancy ltd., a Free Zone

Limited Liability Company incorporated under the Abu

Dhabi Free Zone Companies Registration Regulations 2011

with Registration No. 280, License No: ADFZ-10103, located

at workstation No. 234B, 240B Building No. 280, Taweelah,

Abu Dhabi, UAE, wishes to announce its decision taken via

Members Resolution dated December 6th, 2022 regarding

closing down and dissolution of microsult management

Consultancy ltd.

Accordingly, any interested party who has a claim against

the Company or has objection to the dissolution should

make such objection in writing, no more than fourteen (14)

days from the date of publication of this notice to the

following:

Attention: Free Zone Authority

Abu Dhabi Free Zone

P.O. Box 54477

Abu Dhabi, UAE

Email: ADFZ@adpc.ae

uniteD arab emirates
ministrY of JustiCe

notice by publication addressed to Defendant before

Case management office  

ajman federal first instance Civil Court 

Case-aJCfiCirea2022/0003896 / Civil Partial  

To Defendant: izaz Haydar malik md ashraf 

You are requested to appear, in person or represented by

attorney, before "The Case Management Office"- Ajman

Court First Instance Civil Court — Case Management Office

No. 8, on 21.12.2022 in order to summit a reply memorandum,

together with all relevant documents, by no later than 10

days from the date of publication, for the hearing of the

above subject case, in your capacity as Defendant. 

Judiciary Services Office 

Khuloud Salem A. 

Signed and sealed 

the gulf time

Date:08-12-2022

05/12/2022

Government of Dubai
Dubai Courts

Dubai Courts of First Instance

notarial notice of Publication
no.151958/2022                                                

Notifier Party: on time sHiPPinG serviCes l.l.C

First Notified Party: raKesH Kumar bHaG sinGH bisHt

Second Notified Party: i s s H r a fasHion traDinG l.l.C

subJeCt: reQuest for notiCe of PubliCation

We hereby serve you such notice of the settlement of a sum of (AED
20470) against the value of works the notifier party had executed, and
which received from your end, as attested by the cheques released by
you, that is bounced unpaid by the bank, despite of several cordial
requests made to you. This is to be settled within five days of the date
of publicizing this notice, or otherwise the notifier party would regretfully
proceed with all legal measures maintaining the rights of its principal,
including binding you. with the relevant statutory liabilities hereof.

Notary Public: signed

Stamp: Government of Dubai- Dubai Court

the gulf time

Date:08-12-2022

Date of Notification: 04/12/2022

Notification Number: 27632/2022 Mission No. 340030/2022

Government of Dubai
Dubai Courts

Amicable Dispute Settlement Center

notification by Publication                                                

In Dispute No. 461/2022/4156 (Specified Amount Dispute)
Considered by: Seventh Amicable Dispute Settlement Chamber No. 756
Dispute Subject: Ordering the Defendant to pay the Plaintiff an amount
of United Arab Emirates Dirhams Forty-Two Thousand (AED 42,000) plus
the legal interest at the rate of 12% from the due date till full payment,
as well as the fees, expenses, and attorney’s fees.

Plaintiff: 
Jumeirah beach hotel llC (a branch of Jumeirah Beach Resort LLC)
Address: Selected address for this case:
Maamoun Al Khouli & Associates Advocates and Legal Consultants
Dubai, Bur Dubai, Oud Metha, in front of Al Nasr Sports Club,
Pyramid Center, First Floor, Office 110.

Party to be Notified 
Prodigy Global network llC Capacity: Defendant

Notification Subject: The Court made a decision ending the dispute as
per Article 54 of the Regulation of Civil Procedures Law, and ordered
the Defendant, as in presence, to pay AED 42,000 and legal interest at
5% from the date of claim till full payment, in addition to the fees,
expenses, and AED 500 against the attorney’s fees.

the gulf time

Date:08-12-2022

Date of Notification: 06/12/2022

Notification Number: 210292/2022 Mission No. 342539/2022

Government of Dubai
Dubai Courts

Dubai First Instance Courts

notification by Publication                                              

In Case No. 38/2022/1032 (Commercial, Banking, Partial)

Considered by: Eighth Case Management Circuit No. 410

Case Subject: Seeking a judgment ordering the Defendants jointly to pay the Plaintiff Bank

an amount of United Arab Emirates Dirhams Two Million Seven Hundred Seventy- Four

Thousand Three Hundred and Sixteen and Five Fils (AED 2,774,316.05) plus the legal interest

at the rate of 12% from the due date till full payment.

Plaintiff: emirates islamic bank PJsC

Address: UAE, Dubai, Deira, Umm Hurair Area, Building Owned by Wasl Properties, Umm

Hurair Street, office G01- 101- 201- 301- 901), near Al Nasr Sports Club.

Party to be Notified 1. shell bird electromechanical Works llC. Capacity: Defendant

2. sayed adel abbas sayed Qadhi Hussain. Capacity: Defendant

3. shell bird Contracting llC. Capacity: Defendant

Notification Subject: The above-mentioned case has been field against you in which the

Plaintiff Bank is seeking a judgment ordering the Defendants jointly to pay the Plaintiff

Bank an amount of United Arab Emirates Dirhams Two Million Seven Hundred Seventy-

Four Thousand Three Hundred and Sixteen and Five Fils (AED 2,774,316.05) plus the legal

interest at the rate of 12% from the due date till full payment.

A hearing is scheduled for Monday, 13 December 2022 at 9:00 a.m. at the Remote

Litigation Chamber, so you are required to attend the scheduled hearing yourself or

through your legal representative and submit your memorandums and documents to the

court three days at least prior to the scheduled hearing.

the gulf time

Date:08-12-2022

notariZeD notiCe bY PubliCation
no 22099/2022

Notifier: Dubai islamic bank
Respondent: Green mountain metal & PlastiC Waste traDin

notiCe
Whereas the Respondent entered into an agreement with the Notifier upon which the latter

financed the purchase of the following vehicle in favour of the Respondent; whereas the

Respondent failed to repay to the notifier the auto-finance installments, leading to the

outstanding amount of AED 113278 owed by him; whereas the Notifier has repeatedly

requested the Respondent to repay the outstanding debt owed by him, yet the Respondent

did not turn a hair. Whereas the Notifier is entitled to sell the following vehicle and dispose

thereof as prescribed by law:

Vehicle No : 26881 – B Private, AGMAN

Kind JEEP RENGLAR

Year of Manufacture : 2014

Colour : whit

Description : ASTESHAN

tHerefore,
The Notifier hereby intimates you to repay the aforementioned amount within a period not

longer than One Week from the date of receiving this notice. Otherwise, we shall regretfully

proceed with the legal action against you for the recovery of our rights under the law plus

the costs, expenses and lawyer’s fees.

Without prejudice to all the Notifier’s other rights

notary Public

the gulf time — Date:08-12-2022

notiCe

notariZeD notiCe bY PubliCation
no 22098/2022

Notifier : Dubai islamic bank
Respondent: alnaJaH safetY anD seCuritY sYstem fix llC

notiCe
Whereas the Respondent entered into an agreement with the Notifier upon which the latter

financed the purchase of the following vehicle in favour of the Respondent; whereas the

Respondent failed to repay to the notifier the auto-finance installments, leading to the

outstanding amount of AED 67730 owed by him; whereas the Notifier has repeatedly

requested the Respondent to repay the outstanding debt owed by him, yet the Respondent

did not turn a hair. Whereas the Notifier is entitled to sell the following vehicle and dispose

thereof as prescribed by law:

Vehicle No : 85399 – 3 Private, SHARJA

Kind DOUDJ TSHARGER

Year of Manufacture : 2015

Colour : SILVER

Description : STASHEN

tHerefore,
The Notifier hereby intimates you to repay the aforementioned amount within a period not

longer than One Week from the date of receiving this notice. Otherwise, we shall regretfully

proceed with the legal action against you for the recovery of our rights under the law plus

the costs, expenses and lawyer’s fees.

Without prejudice to all the Notifier’s other rights

notary Public

the gulf time — Date:08-12-2022

notiCe

notariZeD notiCe bY PubliCation
no 22092/2022

Notifier : Dubai islamic bank
Respondent: alYamaHi blDG llC

notiCe
Whereas the Respondent entered into an agreement with the Notifier upon which the latter

financed the purchase of the following vehicle in favour of the Respondent; whereas the

Respondent failed to repay to the notifier the auto-finance installments, leading to the

outstanding amount of AED 20302 owed by him; whereas the Notifier has repeatedly

requested the Respondent to repay the outstanding debt owed by him, yet the Respondent

did not turn a hair. Whereas the Notifier is entitled to sell the following vehicle and dispose

thereof as prescribed by law:

Vehicle No : 86909 – whit Private, SHARJA

Kind : MITSUBISH KANTER

Year of Manufacture : 2015

Colour : whit

Description :

tHerefore,
The Notifier hereby intimates you to repay the aforementioned amount within a period not

longer than One Week from the date of receiving this notice. Otherwise, we shall regretfully

proceed with the legal action against you for the recovery of our rights under the law plus

the costs, expenses and lawyer’s fees.

Without prejudice to all the Notifier’s other rights

notary Public

the gulf time — Date:08-12-2022

notiCe

Government of Dubai
Dubai Courts

notarial Warning of Publication
number 151856 / 2022                                            

Warner: Yasmine Ghallab
Deputized by Advocate/ abdul aziz al Zaabi

against
Warnee: issac Kitaka

By the virtue of commercial transactions between the Warner and the
First and Second Warnees, the Warner has become entitled to an
amount of AED 20,000 (twenty thousand dirhams) from the Warnees, as
duly confirmed by the bank cheques Nos. (000052), (000055), (000056)
and (000057), drawn on Ras Al Khaimah National Bank.
Therefore, we hereby notify you for the last time and instruct you to pay
the Warner an amount of AED 20,000 (twenty thousand dirhams), which
is indebted with your liability, within five days following the date of this
warning, otherwise, we will regrettably proceed with the necessary legal
actions before the competent judicial references to protect the
Warner’s rights and collect the said amount, and you will be charged
all the legal fees and expenses, compensations and attorney’s fees, in
addition to the legal interest.

[Signed]
Notary Public
[Seal of the Notary Public]

the gulf time

Date:08-12-2022

Service date: 30-11-2022

Service No.: 207867/2022 Task No.: 338528/2022

Government of Dubai
Dubai Courts

Dubai Courts of First Instance

service and Payment assignment by Publication                                            

In Execution No.: 4457/2022/207- Commercial Execution

Deliberated at: Eighth Execution Circuit No. 229

Execution Subject: Execution of the judgment rendered in Case No.

612/2021 Commercial- Banking- Restricted Jurisdiction, to pay the

executed amount of (AED 435186.43), including fees and expenses.

Claimant emirates nbD (PJsC)
Address: Emirate of Dubai- Sheikh Zayed Road- Latifa Tower- (38th) floor-

Office No. (3801).

Parties to be Notified: 1- ishrat fatima riaz Haider, capacity: Respondent

2- riaz Haider sajjad Hussain, capacity: Respondent

Service Subject: Has filed the above-mentioned Executive Case against

you, and to obligate you to pay the executed amount of AED 435186.43

to the Claimant or the court treasury.

Accordingly, the court will proceed the executive procedures against

you in case of your failure to comply with the aforementioned decision

within 15 days as of the date of this Service publication.

the gulf time

Date:08-12-2022

the gulf time — Date:08-12-2022

exPert meetinG

Dubai Courts

Case# 73 for 2022 -bankruptcy Procedures -Dubai Courts

Dr. abdulla alawadhi the accounting expert announces the

court decision on 21 November 2022 for the

aforementioned case which states the following:

1- Acceptance of the request to open bankruptcy

procedures belong to the debtors: Khaled ismail mirza and

empire prestige for real estate.

2- Accordingly the accounting expert invite everyone who

have any rights toward the debtors, to submit a

registered letter with the supporting documents addressed

to accounting expert at the following address ( Office1014

- SIT tower -Dubai Silicon Oasis-Dubai), or through sending

an email to: a.alawadhi@ufigures.ae 

within 20 days from the publishing date of this announcement.

notariZeD notiCe bY PubliCation
no 22087/2022

Notifier : Dubai islamic bank
Respondent: fisH DiCK boDirWa

notiCe
Whereas the Respondent entered into an agreement with the Notifier upon which the latter

financed the purchase of the following vehicle in favour of the Respondent; whereas the

Respondent failed to repay to the notifier the auto-finance installments, leading to the

outstanding amount of AED 45032 owed by him; whereas the Notifier has repeatedly

requested the Respondent to repay the outstanding debt owed by him, yet the Respondent

did not turn a hair. Whereas the Notifier is entitled to sell the following vehicle and dispose

thereof as prescribed by law:

Vehicle No : 48095 – 5 Private, ABUDHABI

Kind FORD MUSTENG

Year of Manufacture : 2015

Colour : RAMADY

Description : SALOON

tHerefore,
The Notifier hereby intimates you to repay the aforementioned amount within a period not

longer than One Week from the date of receiving this notice. Otherwise, we shall regretfully

proceed with the legal action against you for the recovery of our rights under the law plus

the costs, expenses and lawyer’s fees.

Without prejudice to all the Notifier’s other rights

notary Public

the gulf time — Date:08-12-2022

notiCe

the gulf time

Date:08-12-2022

Issue Date: 05/12/2022

uniteD arab emirates
Ministry of Justice

request for notification by Publication in the executive Case
notification by Publication for the enforcee

Sharjah Federal Court - Civil Execution Court – Dinar Paints & Decor Contracting L.L.C
Sabu Johan Koroto Johan
Advice of Payment No. SHCEXCIBOUNCE2022/0007590 – Bounced Cheques

To:
the Judgement Debtor: Dinar Paints & Decor Contracting l.l.C
sabu Johan Koroto Johan

- Whereas, the judgment has been issued (a copy is attached) against you for the benefit
of the Claimant national bank of raK
- - in the above-mentioned Case.

Whereas the above-mentioned judgement creditor has submitted a claim for executing
the above-mentioned judgment and paid the fees allocated for this, and whereas the
judgment requested to be executed is as the following:

The Total amount including fees and expenses: 195005.0 AED.

Therefore, you are entrusted with executing what is in above-mentioned writ of execution
within [15] days as of the date of sending this Notification of Publication.

If you have failed to do so, the Court shall take the forced execution procedures
established by law to be enforced against you.

The judge Wael ahmad abdullah
Sharjah Federal Court
Civil Execution Court

the gulf time

Date:08-12-2022

Issue Date: 05/12/2022

uniteD arab emirates
Ministry of Justice

request for notification by Publication in the executive Case
notification by Publication for the enforcee

Sharjah Federal Court - Civil Execution Court – Sun Tech (F.Z.C) Raju Koti Tondil
Advice of Payment No. SHCEXCIBOUNCE2022/0007939– Bounced Cheques
To:
The Judgement Debtor: sun tech (f.Z.C)
raju Koti tondil

- Whereas, the judgment has been issued (a copy is attached) against you for the benefit
of the Claimant national bank of raK
- - in the above-mentioned Case.

Whereas the above-mentioned judgement creditor has submitted a claim for executing
the above-mentioned judgment and paid the fees allocated for this, and whereas the
judgment requested to be executed is as the following:

The Total amount including fees and expenses: 589869.0 AED.

Therefore, you are entrusted with executing what is in above-mentioned writ of execution
within [15] days as of the date of sending this Notification of Publication.

If you have failed to do so, the Court shall take the forced execution procedures
established by law to be enforced against you.

The judge Wael ahmad abdullah
Sharjah Federal Court
Civil Execution Court

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe     

notification of Publication and assignment of Payment

on execution no. 253 / 2022 / 14051 — execution of Cheques 
Considered in: Ninth Execution Department No. 230
subject of execution: Claiming for the amount of the recessed
cheque no. (009941) issued by Sandesh Hegdi Kollnad with the
amount of (422,666.67). 
execution applicant: raK national bank (PJsC) 
address: United Arab Emirates — Emirate of Dubai — Second
Qasis — Dubai 
informed Parties: 1- sandesh Hegdi Kollnad— in his capacity as
Defendant
subject of notification: The abovementioned executive case
was filed against you and you shall pay the executed amount
of (AED 422,666.67) to the execution applicant or the treasury
of the court. 
Accordingly, the court will exercise the executive actions
against you in case of not complying with the abovementioned
resolution within 15 days upon the date of publishing this
notification. 

Notification Date: 24 — 11 — 2022 

Duty No. 333901 / 2022

Notification No. 205222 / 2022 

the gulf time

Date: 08-12-2022

leGal notiCe

Government of ras al KHaimaH
ras al Khaimah Courts

legal notice by Publication 
number: 21847 /1/2022

Warner : Dubai islamic bank (Public Joint stock Company) 
represented by the attorney: abdul aziz al Khamiri 

Warnee : faizan rahman Habib rahman - nationality Pakistan 

This is to notify the warnee to pay the warner an amount of AED
41038 dirhams (forty-one thousand thirty-eight dirhams) - regarding
the Honda Civic - 2019 model - black color - plate number (85994)
- Abu Dhabi licensing authority - private - plate code 10, within 7
days from the date of the publication of this notice. And in the
case of non-payment of the above mentioned amount, legal
actions will be taken against you for the payment of this amount
along with the legal interest and you shall bear all the cost and
expenses. The Warner also disclaims responsibility for any personal
belongings that may be present in the vehicle while it was seized
by the competent authorities. 

Public notary 

the gulf time — Date: 08-12-2022

leGal notiCe

Government of ras al KHaimaH
ras al Khaimah Courts

legal notice by Publication 
number: 21845 /1/2022

Warner : Dubai islamic bank (Public Joint stock Company) 
represented by the attorney: abdul aziz al Khamiri 

Warnee : mayank Chaturvedi suresh Kailash nath Chaturvedi -
nationality india 

This is to notify the warnee to pay the warner an amount of AED
18969 dirhams (eighteen thousand nine hundred and sixty-nine
dirhams) - regarding Toyota Corolla - 2012 model - white color -
plate number (71850) - Sharjah licensing authority - private - plate
code 1, within 7 days from the date of the publication of this
notice. And in the case of non-payment of the above mentioned
amount, legal actions will be taken against you for the payment
of this amount along with the legal interest and you shall bear all
the cost and expenses. The Warner also disclaims responsibility for
any personal belongings that may be present in the vehicle while
it was seized by the competent authorities. 

Public notary 

the gulf time — Date: 08-12-2022

leGal notiCe

Government of ras al KHaimaH
ras al Khaimah Courts

legal notice by Publication 
number: 21849 /1/2022

Warner : Dubai islamic bank (Public Joint stock Company) 
represented by the attorney: abdul aziz al Khamiri 

Warnee : bab al safa food stuff trading llC 

This is to notify the warnee to pay the warner an amount of AED
55384 dirhams (fifty-five thousand three hundred and eighty-four
dirhams) - regarding the Nissan Urvan - 2013 model - white color -
plate number (19485) - Sharjah licensing authority - private - plate
code 2, within 7 days from the date of the publication of this
notice. And in the case of non-payment of the above mentioned
amount, legal actions will be taken against you for the payment
of this amount along with the legal interest and you shall bear all
the cost and expenses. The Warner also disclaims responsibility for
any personal belongings that may be present in the vehicle while
it was seized by the competent authorities. 

Public notary 

the gulf time — Date: 08-12-2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe     

notification of Publication and assignment of Payment

on execution no. 253 / 2022 / 10537 — execution of Cheques 
Considered in: Ninth Execution Department No. 230 
subject of execution: Claiming for the amount of the recessed
cheque no. (000134) issued by RAK National Bank with the
amount of (214512.00)
execution applicant: raK national bank (PJsC) 
address: Emirate of Dubai — First Qasis Area — Damascus Street
— Sub —Street 5 — Nehal Building — Ground Floor — makani no.
9580237000
informed Parties: 
1-Krishinan Koteerekaran — in his capacity as Defendant 
2- Alsala Glass Fixing and Aluminum Works and Maintenance
L.L.C — in its capacity as Defendant
subject of notification: The abovementioned executive case was
filed against you and you shall pay the executed amount of (AED
69018.17) to the execution applicant or the treasury of the court. 
Accordingly, the court will exercise the executive actions against
you in case of not complying with the abovementioned
resolution within 15 days upon the date of publishing this
notification. 

Notification Date: 16 — 11 — 2022 

Duty No. 325605 / 2022

Notification No. 200495 / 2022 

the gulf time

Date: 08-12-2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe     

notification of Publication and assignment of Payment

on execution no. 253 / 2022 / 11347 — execution of Cheques 
Considered in: Ninth Execution Department No. 230 
subject of execution: Claiming for the amount of the recessed
cheque no. (061260) issued by RAK National Bank with the amount
of (1,212,840.00) 
execution applicant: raK national bank (PJsC) 
address: Emirate of Dubai — First Qasis Area — Damascus Street
— Sub —Street 5 — Nehal Building — Ground Floor — makani no.
9580237000
informed Parties:
1- Ayoub Abdul Malik Mustafa Ali Ahli— in his capacity as Defendant 
2- ABD Woodworks Company — in its capacity as Defendant
subject of notification: The abovementioned executive case was
filed against you and you shall pay the executed amount of (AED
823355.66) to the execution applicant or the treasury of the court. 
Accordingly, the court will exercise the executive actions against
you in case of not complying with the abovementioned resolution
within 15 days upon the date of publishing this notification.

Notification Date: 28 — 11 — 2022 

Duty No. 336663 / 2022

Notification No. 206898 / 2022 

the gulf time

Date: 08-12-2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe     

notification of Publication and assignment of Payment

on execution no. 253 / 2022 / 13513 — execution of Cheques 
Considered in: Ninth Execution Department No. 230 
subject of execution: Claiming for the amount of the recessed
cheque no. (061748) issued by John Roya Francis with the
amount of (1,200,000.00)
execution applicant: raK national bank (PJsC) 
address: United Arab Emirates — Emirate of Dubai — Second
Qasis — Dubai 
informed Parties: 1- John Roya Francis — in his capacity as
Defendant
subject of notification: The abovementioned executive case
was filed against you and you shall pay the executed amount
of (AED 1205535.66) to the execution applicant or the treasury
of the court. 
Accordingly, the court will exercise the executive actions
against you in case of not complying with the abovementioned
resolution within 15 days upon the date of publishing this
notification. 

Notification Date: 24 — 11 — 2022 

Duty No. 333938 / 2022

Notification No. 205250 / 2022 

the gulf time

Date: 08-12-2022

Government of Dubai
Dubai Courts

Dubai Courts of tHe first instanCe     

Declaration by Publication 

in the case no.: 16 / 2022 / 2185 — Partial Commercial 
Considered by: The Twelfth Case Management Department no. 859 
the subject of the Case: Termination of the sale and purchase
agreement and returning an amount of (AED 438,000) Four
Hundred Thirty-Eight Thousand Emirati Dirhams. 
the plaintiff: Nour al-Nisa Muhammad Azad and others 
its address: Emirates - Emirate of Dubai - Muhaisnah Fourth - Dubai
- SBK Building 
the respondent: 1 - Mahmoud Ali Sahar Kurds  its Capacity: Defendant 
the subject of declaration: He has filed a claim against you to
terminate the sale and purchase agreement and return an amount
of (AED 438,000) Four Hundred Thirty-Eight Thousand Emirati Dirhams. 
It was decided to be considered on Monday corresponding to 12
-12 - 2022 AD at 09:00 AM, which requires your attendance before
the case management department of the first instance (the
Twelfth) at the remote litigation hall which can be accessed via the
electronic website of Dubai courts - Our Public Electronic Services -
Cases Hearings Schedule, so, you are assigned to show up in person
or by you legal representative and you have to submit what you
have of memos or documents to the court at least three days
before the hearing.

Declaration Date: 06 — 12 — 2022 

Task No.: 342206 / 2022

Declaration No.: 210089 / 2022

the gulf time

Date: 08-12-2022

Government of Dubai
Dubai Courts

notification by Publication  
emirate of Dubai 

Dubai Courts Department 
Personal status Court 

notification of Changing name

mrs. naomi menghisteab Welday Hagos, Eritrean

National, has requested to change her name from

naomi menghisteab Welday Hagos to naomi

menghisteab Welday, therefore whoever has an

objection, he should submit the same to the court

within a month from the publishing date. 

Personal status services division 

(Signed and stamped) 

the gulf time

Date: 08-12-2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe     

notification and Payment order by Publication

in execution no.  11203/2022/253 - Cheques Execution 
Heard in  9th Execution  Circuit No. 230
subject of execution  Claim of the value of the returned
cheque No. (000006) issued by Mashreq Bank with an amount
of (12130) dirhams
Claimant  Ehab Fathy Abouzied Ahmed
Claimant's address  Dubai - Bur Dubai 0 Beside Burjuman
Station - Exist No. 1 - Al Safa Building - same building of
Bollywood Building - Office No. 105 - Makani No. 2932994210
Party to be notified  1- El Vidad Duran - Capacity: Enforcee
subject of notification  The above-mentioned Execution Case
has been filed against you and you were obligated to pay
the adjudged sum of 12130.00 dirhams to the Claimant or the
Court's treasury. 
In case you fail to adhere to the aforementioned decision
within 15 days from the date of its publication, the Court shall
initiate the execution procedures against you.

Notification Date: 28/10/2022 

Job No.: 303270/2022 

Notification No. 186923/2022

the gulf time

Date: 08-12-2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe     

notification and Payment order by Publication

in execution no.  3302/2022/253 - Cheques Execution
Heard in  9th Execution Circuit No. 230
subject of execution  Claim of the value of the returned
cheque No. (000027) issued by Emirates NBD Bankwith an
amount of (3000) dirhams
Claimant  Ehab Fathy Abouzied Ahmed
Claimant's address  Dubai - Bur Dubai 0 Beside Buijuman
Station - Exist No. 1 - Al Safa Building - same building of
Bollywood Building - Office No. 105 - Makani No. 2932994210
Party to be notified  1- Marvin Borregs Palero - Capacity:
Enforcee
subject of notification  The above-mentioned Execution Case
has been filed against you and you were obligated to pay
the adjudged sum of (4430) dirhams to the Claimant or the
Court's treasury. 
In case you fail to adhere to the aforementioned decision
within 15 days from the date of its publication, the Court shall
initiate the execution procedures against you.

Notification Date: 26/10/2022 

Job No.: 301074/2022

Notification No. 185597/2022

the gulf time

Date: 08-12-2022
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the gulf time

Date:08-12-2022

uniteD arab emirateS 
miniStry of JuStiCe

Declaration by Publication for the Defendant
before Case management office of Sharjah federal Court

federal Civil Court of first instance
in Case no. SHCfiCiGriPet2022/0008616/

Grievance of order on application
To: rohit Goyal Satya Pal Gopal, Unknown address: Out of State
We would like to inform you that the Greivant/ SR Resources FZE — previously
Sunrise Oil Company, address: Emirate of Sharjah, Hamriyah Free Zone, Inland
Port, Plot No. 01B, 01A, HE, Leasing Offices Building No. 04G 10, P.O. Box 42543
Sharjah, Tel. No. 065264870, Fax 065264871, Grievant/ Vivek Joel Sat Pal Joel,
address: Emirate of Sharjah, Hamriyah Free Zone, Inland Port, Plot No. O1B, O1A,
HE, Leasing Offices Building No. 04G 10, P.O. Box 42543 Sharjah, Tel. No.
065264870, Fax 065264871, Wordock Establishment FZE, owned by Antishal
Agarwal (previouslu Wordock Company), Emirate of Sharjah, Hamriyah Free
Zone, Inland Port, Plot No. O1B, O1A, HE, Leasing Offices Building No. 04G 10,
P.O. Box 42543 Sharjah, Tel. No. 065264870, Fax 065264871, filed the above-
mentioned case against you claiming the following:
The Grievants petition the following from Your Honorable Court: First: In form, to
accept the grievance.
Second: On the merits, to accept the grieved decision on order on application
N. 8295 of 2022 Summary Applications to impose precautionary attachments
on movables and accounts of the Grievants and deed it null and void.
Fourth: To obligate the Respondent to pay fees, expenses and attorney fees.
So, you shall attend before Circuit of Order on Applications — First Circuit, Sharjah
Federal Court at the hearing dated tuesday, 20/12/2022 08:30 am to submit your
defense and documents. In case of not attending or sending an attorney to
represent you, the Court will proceed with legal actions in your absence.

Judicial Services office //mohamed reda younis// [Signature]
[Seal of ministry of Justice]

Date of issue: 28/11/2022

the gulf time

Date:08-12-2022

uniteD arab emirateS 
miniStry of JuStiCe

notice of defendant to publish
the Complaint management office of Sharjah

federal Court, federal Civil Primary Court 
in case no. SHCfiCirea2022/0006616/ civil (partial)

To defendant: StarS GLaSS & aLuminium eSt and its owner/ Ramy Naser El Masry
unknown place of residence:
We inform you that the plaintiffs
Heirs of the deceased: Mohammad Jamal Mohammad Yamin - Indian Nationality,
and they are
1- Mohammad Yamin Ibn Zhour Hassan - Indian Nationality (Father of the

deceased)
2- Shaheen Parfeen Khourshida Khatoon - Indian Nationality (Mother of the

deceased)
had filed the mentioned complaint above and request the following:
First: Write the complaint down and determining the nearest session to discuss it with
the defendant's notification of the statement of complain and the documents in
accordance with the assets.
Second: the defendants must jointly and severally give the plaintiffs 500,000 dirhams
(five hundred thousand dirhams), in order to compensate them for all material,
moral and spirit damages suffered by them as a result of the death of their inherited,
while obliging them to pay a delay interest of 12% from the date of filing the
complaint until full payment.
Third: the defendants must pay the fees and expenses and attorney's fees.
So, you have to attend to the session 12/12/2022 in front of the Complaint
Management Office of Sharjah Federal Court, Civil Primary Court — office No.
(Compliant Manager's office) in personal or by authorized agent, and submit a
memorandum in response to the complaint with all documents within a period not
exceeding ten days from the date of publication in order to consider the
complaint's number mentioned above — you as a defendant.

(Sealed by ministry of Justice )
Judicial Services office //Hameed abd allah al Saeady//

Government of Dubai
Dubai CourtS

Dubai CourtS of firSt inStanCe 

Job no. 336347/2022

notification of Judgment by Publication
in Case no. 635/2022/11- Civil restricted jurisdiction

Heard in: 8th Civil restricted jurisdiction Circuit no. 20
Subject of Case: Request to obligate the Defendants, jointly and severally, to pay the
Claimants an amount of (5,000,000) Five Million dirhams for the material and moral
damage they incurred, along with the legal interest of 12% from the date of judicial claim
till full payment, in addition to costs, expenses and attorney fees.
Claimant: Luo Jie one of the heirs of the deceased/ Hongxi Lu and others
Address: UAE- Dubai - Bur Dubai - Dubai - Shaikh Zayed Street - The H Hotel Building -
Offices entrance - Apartment No. 29 
Represented by: awatif mohammad Shoqi
Party to be Notified: 1- Honglu Cui - Capacity: Defendant
2- yu Wang - Capacity: Defendant
3- yanan Zhang- Capacity: Defendant
4- Qingguan exo - Capacity: Defendant
Subject of notification: We hereby notify you that the court at its hearing dated 30/05/2022 in
the above mentioned case has issued a judgment in favor of the Claimants/ Yang Kao and
LUO JIE, heirs of the deceased/ Hongxi Lu, as it rendered its judgment as in presence by
obligating the Defendants, jointly and severally, to pay the Claimants an amount of
(1,000,000) One Million dirhams for the material and moral damage and this amount shall be
divided equally among them, provided that the amount of temporary compensation as
adjudged by the penal judgment shall be ducted from that amount and the Defendants
shall pay the Claimants an amount of two hundred thousand dirhams as an inherited
compensation, which shall be divided between the Claimant as per the legal share of each
one of them, along with the legal interest of 5% from the date the judgment became final, as
well as it obligated the Defendants with costs and five hundred dirhams against attorney fees
and it refused the other requests. This judgment has been issued as in presence and it may
be appealed within thirty days from the day following the publication of this notification.
Issued in the name of his Excellency Shaikh Mohammed bin Rashid bin Saeed Al Maktoum
- Ruler of Dubai and it has been read in public.

the gulf time

Date:08-12-2022

Notification No. 206730/2022
Notification Date: 28/11/2022

Government of Dubai
Dubai CourtS

Legal notice
The Notifying party:
Mr. meHDi PiSHGaHi, Iranian National , represented by Ms. ATEFE
SAADAN PISHGAHI , Iranian National , holder of Passport No V45732489
As per POA duly attested by UAE MOFA under attestation No 15395825
dated 12/08/2022
Address Dubai -UAE, Phone No : 0507295461
The Notified Party:
mr. raSHeD HamaD aLi aHamaD aLmanSoori , UAE National , holder
of Passport No 784198363197900, address : Office No 2007 , Business
Tower Building , Plot No 148 , Business Bay Community, Dubai -UAE ,
Municipality No 346-552, Phone No : 0559874444

Subject:  LeGaL notiCe for Payment anD evaCuation
of tHe ProPerty

1- On previous date the Notified Party has leased : Office No 2007,
Business Tower Building , Plot No 148, Business Bay Community, Dubai-
UAE, Municipality No 346-552 pursuant to lease contract already
expired on 17/12/2019.

2- Whereas the notified also did not renew the tenancy and he is still
occupying the leased property despite many reminders to him to
renew the contract and pay the rental value for the last 5 years until
up to date, but in vein from the notified party.

3- Whereas, the notifying party has contacted the person to whom the
notice is given to hand over the leased property and keys or even pay
and renew the lease contract, but he did not reach the notice to him.

4- And whereas the Notifying Party has incurred a severe damage as
a result of the situation.

tHerefore
The Notifying Party warns the Notified Party to pay amount for the last 5
years amounting 53,000 AED annually until the date of eviction on a pro
rata basis From the estimated annual rental annually in addition to
penalty due as per law and to vacate the leased property and to
handover the same to the to the Notifying Party in the same (Good
Condition), to handover the keys and access cards and pay due rent
with making good any damages and settlement of Water and
Electricity account for the period of occupying the leased property until
the date of full evacuation within a period of (30) days from date of
receiving such notice. Otherwise the Notifying Party shall regretfully take
the Legal actions to demands the same and demand any due unpaid
rent and compensation of any damages, and payment of any legal
fees and Attorney’s fees.

the notifying Party's representative

the gulf time — Date: 08-12-2022

Government of Dubai
Dubai CourtS

frienDLy SettLementS 

task no. 343988/2022
notification memo by Publication

Dispute no.: 461/2022/5778, Defined value Dispute

Considered at: 09th Disputes Department for friendly settlements no. 758
Subject matter of the Dispute: The claim to obligate the defendant to
pay an amount of AED 11352.95 (Dhs. eleven thousand three hundred
fifty two and ninety five ills only) and to pay charges, expenses and the
attorneys' fees. As well as, he must pay the legal interest of 12% from the
date of filling lawsuit until the full payment.
Plaintiff: emirates integrated telecommunications Company PJSC
Address: United Arab Emirates, Dubai, Dubai, Bur Dubai, Media City
Street, the building opposite the BBC station.
Represented by: Wijdan abdullah muhammad abushhab al-Suwaidi
Notified Party: 1. muhammad arshad Juma Khan Defendant
Subject matter of the notice: 
We hereby notify you that the aforementioned claimant has filed against
you the lawsuit mentioned above the subject matter of the claim to
obligate the defendant to pay an amount of AED 11352.95 (Dhs. eleven
thousand three hundred fifty two and ninety five fils only) and to pay
charges, expenses and the attorneys' fees. As well as he must pay the
legal interest of 12% from the date of filling lawsuit until the full payment.
It is scheduled a session on monday, 12/12/2022, at 09:00 am, in the
remote litigation hall. Hence you or your authorized representative is
requested to appear personally before the hearing to submit your plea,
memorandum or documents to the honorable court at least three days
before the hearing.

the gulf time

Date:08-12-2022

Notification Date: 07/12/2022
Notification No. 27967/2022

Government of Dubai
Dubai CourtS

Dubai CourtS of firSt inStanCe 

Duty no. 336175 / 2022
notification of Publication and assignment of Payment
on execution no. 253 / 2022 / 11686 — execution of Cheques

Considered in: ninth execution Department no. 230 
Subject of execution: Claiming for the amount of the recessed
cheque no. (990816) issued by Tarashand Devanani Ramish
Devanani with the amount of (153,515.00) inclusive of the
execution fees.
Execution Applicant: raK national bank (PJSC)
Address: United Arab Emirates — Emirate of Dubai — Second
Qasis — Dubai
Informed Parties: 1- tarashand Devanani ramish Devanani — in
his capacity as Defendant
Subject of notification: On 28/11/2022 The abovementioned
executive case was filed against you and you shall pay the
executed amount of (AED 153,515.00) to the execution applicant
or the treasury of the court. Accordingly, the court will exercise
the executive actions against you in case of not complying with
the abovementioned resolution within 15 days upon the date of
publishing this notification.

the gulf time

Date:08-12-2022

Notification Date: 28 — 11 — 2022
Notification No. 206630 / 2022

Government of Dubai
Dubai CourtS

Dubai CourtS of firSt inStanCe 

Duty no. 338244 / 2022
notification of Publication and assignment of Payment
on execution no. 253 / 2022 / 12331 — execution of Cheques

Considered in: ninth execution Department no. 230 
Subject of execution: Claiming for the amount of the recessed
cheque no. (974951) issued by Advait Pambhani in his capacity
as the guarantor of Lifeline Ambulance Service with the
remaining amount of (93,471.04).
Execution Applicant: raK national bank (PJSC)
Address: United Arab Emirates — Emirate of Dubai — Second
Qasis — Dubai
Informed Parties: 1- advait Pambhani — in its capacity as Defendant
2- Lifeline ambulance Service - in his capacity as Defendant
Subject of notification: The abovementioned executive case was filed
against you and you shall pay the executed amount of AED 93471.04
to the execution applicant or the treasury of the court in addition to
the amount of the fees payable to the treasury of the court.
Accordingly, the court will exercise the executive actions against
you in case of not complying with the abovementioned
resolution within 0 days upon the date of publishing this
notification.

the gulf time

Date:08-12-2022

Notification Date: 29 — 11 — 2022
Notification No. 207733 / 2022

Government of Dubai
Dubai CourtS

Dubai CourtS of firSt inStanCe 

Duty no. 336119 / 2022
notification of Publication and assignment of Payment
on execution no. 253 / 2022 / 14702 — execution of Cheques

Considered in: ninth execution Department no. 230 
Subject of execution: Claiming for the amount of the recessed
cheque no. (1021454) issued by Manoj Kumar Govind Ram in his
capacity as the guarantor of Sai Verity Fashion Company LLC,
with the amount of (331,406.66).
Execution Applicant: raK national bank (PJSC)
Address: United Arab Emirates — Emirate of Dubai — Second
Qasis — Dubai
Informed Parties: 1- Sai verity fashion Company LLC — in its
capacity as Defendant
2- manoj Kumar Govind ram - in his capacity as Defendant 
Subject of notification: The abovementioned executive case was
filed against you and you shall pay the executed amount of AED
336941.66 to the execution applicant or the treasury of the court.
Accordingly, the court will exercise the executive actions against
you in case of not complying with the abovementioned resolution
within 15 days upon the date of publishing this notification.

the gulf time

Date:08-12-2022

Notification Date: 28 — 11 — 2022
Notification No. 206586 / 2022

Government of Dubai
Dubai CourtS

Dubai CourtS of firSt inStanCe 

Duty no. 341560 / 2022
notification of Publication and assignment of Payment
on execution no. 253 / 2022 / 13670 — execution of Cheques

Considered in: ninth execution Department no. 230 
Subject of execution: Claiming for the amount of the recessed cheque
no. (011772) issued by Sanjay Jagamir in his capacity as the guarantor
of Obaid Al Shamsi Aluminum and Glass Industries LLC ,with the amount
of (502,668.92). 
Execution Applicant: raK national bank (PJSC)
Address: United Arab Emirates — Emirate of Dubai — Second Qasis —
Dubai
Informed Parties:1- Sanjay Jagamir — in its capacity as Defendant
2- obaid al Shamsi aluminum and Glass industries LLC -in his capacity
as Defendant
Subject of notification: The abovementioned executive case was filed
against you and you shall pay the executed amount of AED 508203.92
to the execution applicant or the treasury of the court. In addition to
the amount of the fees payable to the treasury of the court.
Accordingly, the court will exercise the executive actions against you
in case of not complying with the abovementioned resolution within 15
days upon the date of publishing this notification.

the gulf time

Date:08-12-2022

Notification Date: 05 — 12 — 2022
Notification No. 209705 / 2022

Government of Dubai
Dubai CourtS

Dubai Court of firSt inStanCe 

mission no. 340270/2022
notice of Service by Publication

in the matter of Commercial Case no. 16/2021/1238, Partial
The Case pending before: the fourth Case management Division no. 403 
Subject of Case: To order the Defendants to jointly pay the Claimant
the sum of AED 1,948,668.98 (one million nine hundred forty-eight
thousand six hundred sixty-eight dirhams and ninety-eight fils only) along
with a legal late interest of 9% from the date of claim until full payment,
in addition to the charges, expenses and lawyer's fees.
Service Applicant: Hilal bank (PJSC)
Address: Office No. 606, 6th Floor, Block "B", Business Village, Bur Saaed,
Deira, Dubai, Phone No. 042525270, Fax: 042525273, Email:
info@arnhadvocates.com. Makani No. 3143194981
Parties to be served: 1. Shyam Supramanian ayinippully
Capacity: Defendant
2. nasser General trading LLC Capacity: Defendant
Subject of Service: A case has been filed against you and its subject is
ordering the Defendants to jointly pay the Claimant the sum of AED
1,948,668.98 (one million nine hundred forty-eight thousand six hundred
sixty-eight dirhams and ninety-eight fils only) along with a legal late
interest of 9% from the date of claim until full payment, in addition to
the charges, expenses and lawyer's fees.
The hearing is scheduled to be on monday, 12/12/2022 at 9:00 am and
you are required to appear before the remote courtroom either in
person or by a duly authorized representative, to submit all the
memorandums and documents in your possession to the court at least
three days prior to the hearing.

the gulf time

Date:08-12-2022

Date of Notice: 05/12/2022
Notice No. 208816/2022 

Government of Dubai
Dubai CourtS

Dubai Court of firSt inStanCe 

task no. 336081/2022
Summons regarding Writ of execution and order of Payment

execution no. 208/2022/1627- Civil execution

Adjudicating body: Seventh execution Department no. (228)
Subject-matter of the execution:
Execution of judgment rendered in case No. 426/2022 for the payment
of the execution amount i.e. AED 87799.25 (eighty-seven thousand
seven hundred ninety-nine dirhams and twenty-five fils) including fees
and expenses.
Plaintiff: maLeeHa iQbaL moHammeD GHiyaSuDDin
UAE-Dubai- Al Barshaa 1-Bur Dubai-Dubai
Summons served to:
1- iSaaC anneH Capacity : defendant
2- Queen raCHaeL anSa Capacity : defendant
3- naPoLeon nDenDoii Capacity : defendant
4- Subin Kabeer Kabeer Capacity : defendant
5- SoHaG miaH ruHuL amin Capacity : defendant
Subject-matter of Summons: 
You are hereby notified that the above execution case was filed
against you for the payment of the execution amount i.e. AED 87799.25
(eighty-seven thousand seven hundred ninety-nine dirhams and twenty-
five fils) including fees and expenses.
The court shall accordingly initiate execution proceedings against you
if you don't comply with the above decision within 15 days from the
date of publication of this summons.

the gulf time

Date:08-12-2022

Date: 28/11/2022
Summons No. 206554/2022

Government of Dubai
Dubai CourtS

Dubai Court of firSt inStanCe 

task no. 247823/2022
Summons regarding order of Payment

execution no. 227/2022/38-
execution of notarized Document

Adjudicating body: Seventh execution Department no. (228)
Subject-matter of the execution:
Pursuant to the undertaking, deemed as writ of execution, No.
267645/1/2021 dated 12/12/2021 duly signed by the defendant stating
that he shall pay a total amount of AED 100,000.00 (one hundred
thousand dirhams) on 16/01/2022 to the plaintiff.
Plaintiff: JaiDeeP GobinDram baHirWani
UAE-Dubai- Business Buy- Dubai-West House Building H Tower-
Apartment No. 903
Summons served to: riGHtLin eSra vimaLa eSra
Capacity : defendant
Subject-matter of Summons:
You are hereby notified that the above execution case was filed
against you for the payment of execution amount i.e. AED 100,000.00
(one hundred thousand dirhams) to the plaintiff or the Court Treasury.
The court shall accordingly initiate execution proceedings against you
if you don't comply with the above decision within 15 days from the
date of publication of this summons.

the gulf time

Date:08-12-2022

Summons No. 152169/2022
Date: 10/09/2022

Government of Dubai
Dubai CourtS

Dubai CourtS of firSt inStanCe 

Duty no. 333890 / 2022
notification of Publication and assignment of Payment
on execution no. 253 / 2022 / 9382 — execution of Cheques

Considered in: ninth execution Department no. 230 
Subject of execution: Claiming for the amount of the recessed cheque
no. (957489) issued by Somanga Delshan Bitomi Abuhamelagi in his
capacity as the guarantor of Royal Crown Building Cleaning Services
Co. L.L.C with the amount of (148,672.00) 
Execution Applicant: raK national bank (PJSC)
Address: United Arab Emirates — Emirate of Dubai — Second Qasis —
Dubai
Informed Parties:1- royal Crown building Cleaning Services — in its
capacity as Defendant
2- Somanga Delshan bitomi abuhamelagi - in his capacity as Defendant
Subject of notification: The abovementioned executive case was filed
against you and you shall pay the executed amount of AED 152181 to
the execution applicant or the treasury of the court. in addition to the
amount of the fees payable to the treasury of the court.
Accordingly, the court will exercise the executive actions against you
in case of not complying with the abovementioned resolution within 15
days upon the date of publishing this notification

the gulf time

Date:08-12-2022

Notification Date: 24 — 11 — 2022
Notification No. 205214 / 2022

the gulf time

Date:08-12-2022

uniteD arab emirateS 
miniStry of JuStiCe

notification of the Defendant by publication
Case management office, federal Court of

Sharjah, federal Civil appeal Court
Case no. SHCaPCiComS2022/0001613/Commercial

To: Defendant: Diplomat building Contracting LLC
Address: Unknown

To: Diplomat building Contracting LLC
Diplomat engineering LLC Dubai
Henumant reddy Jatu
Based on the application of the Plaintiff (al Khaliji france Sa) (A branch

of a foreign company)

You are summoned to appear in hearing on 13/12/2022 before the

Case Management Office, Federal Court of Sharjah, Federal Civil

Appeal Court, Office No. (Case Manager Office) in person or by an

approved attorney, and to submit you rejoinder attached with all

documents within no more than 10 days of publication, in order to

consider the case abovementioned in your capacity as the defendant.

Legal Services office

mira Hassan al Suwaidi

/Signed and Sealed /

the gulf time

Date:08-12-2022

uniteD arab emirateS 
miniStry of JuStiCe

notiCe to DefenDant tHrouGH PubLiCation
at CaSe manaGement bureau, SHarJaH Court,

CiviL anD feDeraL Court of firSt inStanCe
in CaSe no. SHCfiCiPor2022/0008743/

(DiStriCt) CommerCiaL

To the Defendant: PramitHa ram imamuDDeen,
With unknown place of residence:
1. Obliging the Defendant to pay the Plaintiff an amount of 22,160.84

dirhams (twenty-two thousand, one hundred and sixty dirhams and
eighty-four fils) with the legal interest of 12% annually from the due
date in October 2022 until full payment.

2. Obliging the Defendant to pay the expenses, charges, and
attorney's fees.

You are summoned to appear in hearing dated 20/12/2022, before the
Case Manager Bureau Civil Circuit of Sharjah Court, office No.(Case
Manager Office No. 9) in person or through an authorized
representative and to submit a rejoinder to the Case, accompanied by
all the documents within a period not exceeding ten days from the
notification date for the consideration of the Case with the number
mentioned above in your capacity as Defendant.

Director of Judicial Services
omar moneim mansour mohamed //Signature//

Government of raS aL KHaimaH
Courts Department

notice of Payment by Publication

file no: 544/2022 — Civil execution

At the request of the Judgment Creditor: rashid ahmad Hafiz

Qari muhammad farid, Nationality: Pakistan

To the Judgment Debtor: Shah nawaz Khan Samandar Khan

Nationality: Pakistan

Kindly be informed that RAK Court passed a judgment against

you on 25/07/2022 in case no 13490/2022, binding you to pay AED

10675.00 including fees and expenses, and since the above

Judgment Creditor has submitted a request to execute the said

judgment registered under the above mentioned number, you

are required to execute the above mentioned within 15 days as

from the next day of notification, in case of default, the court will

take the appropriate legal procedures against you to execute

the judgment in addition to consequent fees.

execution Section 

noora abdulrahman adbdullah

the gulf time — Date: 08-12-2022

Government of raS aL KHaimaH
Courts Department

notice of Payment by Publication

file no: 542/2022 — Civil execution

At the request of the Judgment Creditor: rashid ahmad Hafiz

Qari muhammad farid, Nationality: Pakistan

To the Judgment Debtor: muhammad arslan allah Datah

Nationality: Pakistan

Kindly be informed that RAK Court passed a judgment against

you on 07/08/2022 in case no 14358/2022, binding you to pay AED

14945.00 including fees and expenses, and since the above

Judgment Creditor has submitted a request to execute the said

judgment registered under the above mentioned number, you

are required to execute the above mentioned within 15 days as

from the next day of notification, in case of default, the court will

take the appropriate legal procedures against you to execute

the judgment in addition to consequent fees.

execution Section 

maryam al-naqbi

the gulf time — Date: 08-12-2022

Government of Dubai
Dubai CourtS

notification by Publication

151981/2022

Notifier party: mobasher ali Shahid ali Shahid
Address: UAE- Dubai- Tel No. 0505992505- Email:dr_adel24@hotmail.com 
against
Notified party: Sheikh Sabteen Haider Sheikh Khaled afzal —
Nationality: Pakistan
We hereby NotFying the Notified party to repay the amount owed to
the Notifier party of an amount of AED 450.000.00, in consideration of
cheque No. 000002, that withdrawn on ENBD, which was returned for
the reason of (closed account), along with the legal interest from the
due date on 30/10/2022 until full payment, within 7 days from the date
of publication hereof. Otherwise, we will take the necessary legal
procedures against you, and obligate you to pay the legal and
delayed interest as a result of unjustly withholding this amount, and all
fees, charges, and attorneys' fees, with preserving the other rights of the
Notifier party.

notary PubLiC
//mere is a Signature// // there is a seal of Dubai Courts- notary public//

the gulf time — Date: 08-12-2022

Government of Dubai
Dubai CourtS

Dubai Court of firSt inStanCe

notification by Publication

in Case no.: 2388/2022/100 — Muslim Personal Status 

Considered at: Third Family Circuit, Personal Status No.73

Subject matter of the case: A claim to divorce the plaintiff
from the defendant for fault, and to compel the
defendant to provide an " in-kind " separate housing in
Dubai, or to provide the value thereof, and to furniture the
same, make payment of water, electricity and internet's
bills of the custody home , to prove the custody of the
children to the plaintiff , furthermore, to compel the
defendant to pay the previous spousal alimony , previous
child support, Iddat support, conciliatory payment, child
support inclusive of food, drink, clothing and medicine,
and the clothing of both Eids, and to compel him to pay
all the custody fees to the plaintiff, and to return the jewelry
and gold belonging to the plaintiff, in addition to the
movables, clothes and her personal belongings. 

Moreover, to make the residency visa for the plaintiff and
the minor, and to compel him to pay the fees, expenses
and advocates fees.

Plaintiff: Saudah Qamri 

address: United Arab Emirates, Dubai, Bur Dubai, Sheikh
Zayed road, Saeed 2 Tower, Flat No.: 905

represented by: Samira Ismail Mohamed Ahmed Al Zarouni

notified party: 1- Mohammed Muaz Shabandri, His
Capacity: Defendant

Subject matter of notification: A case was initiated against
you and its subject is " A claim to divorce the plaintiff from
the defendant for fault, and to compel the defendant to
provide an " in-kind " separate housing in Dubai, or to
provide the value thereof, and to furniture the same, make
payment of water, electricity and internet's bills of the
custody home , to prove the custody of the children to the
plaintiff furthermore, to compel the defendant to pay the
previous spousal alimony , previous child support, Iddat
support, conciliatory payment, child support inclusive of
food, drink, clothing and medicine, and the clothing of both
Eids, and to compel him to pay all the custody fees to the
plaintiff, and to return the jewelry and gold belonging to the
plaintiff, in addition to the movables, clothes and her
personal belongings. Moreover to make the residency visa
for the plaintiff and the minor, and to compel him to pay
the fees, expenses and advocates fees. " 

For which a hearing was scheduled on Thursday,
corresponding to 08/12/2022, at 9:30 Am, in the remote
litigation room, in the Personal Status building, in al
Garhood area, therefore, you're requested to attend
either in person, or by your legal representative, and you
have to submit all documents or exhibits at your end to the
court three days at least before the hearing.

Notification Date 07/12/2022 

Mission No. 2022/342874

Notification No. 2022/210446 

the gulf time

Date: 08-12-2022

uniteD arab emirateS
miniStry of JuStiCe

ServinG notiCe to DefenDant by PubLiCation 
before the Case management office at Sharjah federal

Court, the federal Civil first instance Court 
in the Case no. SHCfiCiPor2022/0008386 / Commercial

(Partial)

To the Defendant / SHaH moHameD maKSouD, Bengali national, owner
of SHaH maKSouD PaintS Cont. eSt, his place of residency is unknown. 
firstly: to obligate the defendant to pay to the plaintiff the sum of AED
83,499.53(Eighty-Three Thousand Four Hundred Ninety-Nine Dirham Fifty-
Three Fils) along with legal interests of 12 % on the claimed amount as
of the date of filing the case until full payment. 
Second: to obligate the defendant to pay the fees, expenses and
attorney remunerations. 
You are requested to attend in the hearing to be held on 15/12/2022
before The Case Management Office , Sharjah Federal Court, The
Federal Civil First Instance Court -office no. ( Case Management Office
No.9) either personally or by your authorized attorney, and submit an
Answer Brief attaching with it all documents within a period of ten days
at most as of the publication date in order to hear the above-
mentioned case in your capacity as defendant. 

JuDiCiaL ServiCe offiCe 
omar moneam manSour moHameD 
//Signed// //Stamp of Ministry of Justice -UAE is affixed// 

the gulf time

Date: 08-12-2022

Government of Dubai
Dubai CourtS

Dubai CourtS of firSt inStanCe     
notification of Publication

on Case no. 38 / 2022 / 1038 — Partial Banking Commercial 
Considered in: Twelfth Case Management Department No. 859 
Subject of Case: A case claiming for paying an amount of AED 6,640,307 (six
million, six hundred and forty thousand and three hundred and seven UAE
Dirhams only) and the legal interest of 9% annually upon the date of 11/10/2022
till the full payment of the whole debt and Defendants shall jointly pay the fees,
charges and attorney's fees. 
Claimant: Melli Iran Bank 
address: United Arab Emirates — Emirate of Dubai — Abu Hail — Deira — Dubai
- Business City Bay Building — Forth floor — Office 407
represented by: Saad Aldin Jafar Abdullah Alnokhza
informed Parties: 1- Mehdi Gholamhossein Keshavarz Amiri - in his capacity as:
Defendant
Subject of notification: The case was filed against you and its subject is to claim
for paying an amount of AED 6,640,307 (six million, six hundred and forty thousand
and three hundred and seven UAE Dirhams only) and the legal interest of 9%
annually upon the date of 11/10/2022 till the full payment of the whole debt and
Defendants shall jointly pay the fees, charges and attorney's fees.
It was defined to be considered in the session held Monday corresponding 12-
12-2022 at 09:00 AM and you shall attend before the initial case management
(twelfth) in the remote litigation hall to which you can access via the website
of Dubai Courts — our public electronic services — Issue Session Schedule, so
you or your legal representative shall attend and present your pleas or
documents to the court at least three days before the session.

Notification Date: 07 — 12 — 2022 

Duty No. 343184 / 2022

Notification No. 210680 / 2022 

the gulf time

Date: 08-12-2022

Government of Dubai
Dubai CourtS

Dubai CourtS of firSt inStanCe     
Summons & Payment order by Publishing

in execution no. 207/2022/6233 Commercial Execution 
Heard at: Second Execution Circuit No. 184 
execution Subject: Execution of the judgment ruled in case No.
606/2022 Summary Commercial Banking, for the payment of the
adjudicated amount, namely; AED 1368660 including fees and charges. 
Plaintiff in execution: Dubai Islamic Bank (PJSC) 
address: Dubai Emirate, Port Saeed District, Al Maktoum Road —nearby
Clock roundabout, next to Department of Economic Development —
DIB Head office — Tel. No. 042944400, legal@dib.ae , Makani No.
3148494432 . 
Summoned Party: 1. ali Saeed Sulaiman obaid al Salami 
Capacity: Respondent in execution 
Summons Subject: The plaintiff in execution filed the aforementioned
execution case versus you, obligating you to pay the adjudicated
amount, namely; AED 1368660 to the plaintiff in execution or to the
court treasury. 
Accordingly the court shall take the execution procedures against you
in case of your non-compliance with the aforementioned order within
0 days from date of publishing this summons. 

Summons (announcement) date: 25.11.2022

Summons (announcement) ref. No.: 206008/2022

Action No.: 335137/2022 

the gulf time

Date: 08-12-2022

uniteD arab emirateS
miniStry of JuStiCe

notifiCation of eXeCution CaSe via PubLiCation 

Payment notifiCation of tHe CaSe no.
aJCeXCiPor2022/0004546 

To the Judgement Debtor: JianGSu JinGtian buiLDinG ContraCtinG L.L.C,

Whereas, the judgement herein attached had been issued against you,
to the favor of the executor bin SaQer aLuminium & GLaSS WorKSHoP,
UAE national, of the abovementioned case. 

And whereas the abovementioned executor had submitted a request
to execute the subject judgment and paid the determined fees, and
whereas the judgement, is as follows: 

The grand total fees & expenses: 252837.0

Therefore, your obliged to execute the above-mentioned judgement
during (15) days, as of the publication date. 

And in case of defaulting from your side, the court will take legal binding
and executive actions against you as per law. 

The Judge 
Abdul samad Mohammed abdulla Al Amoudi 
Ajman Federal Court 
Civil Execution Court  

the gulf time

Date: 08-12-2022

ISSUE DATE: 23/11/2022 

Government of Dubai
Dubai CourtS

Dubai firSt inStanCe CourtS      
notification of Publication 

in lawsuit no. 16/2022/2307 — commercial partial 
Considered by: The Third Lawsuit Management Department No. 402
Subject matter of Lawsuit  An original forgery lawsuit of appealing the
documents submitted by the two defendants in Appeal No. 2022/1407
commercial, with obligating the defendants to submit the original
documents appealed by forgery
the Plaintiff: Bitron General Trading L.L.C
address: The United Arab Emirates, Emirate of Dubai, Bar Dubai, Business
Bay Area, Single Business Tower, floor No. 15, Office No. 1505, warehouse
Tel: 042999970, Fax: 042999976
notified Party: 1- Prince Trading Co LLC in her capacity as a Defendant.
Subject matter of  notification  He filed the above-mentioned lawsuit
against you and its subject is an original forgery lawsuit of appealing
the documents submitted by the two defendants in Appeal No.
2022/1407 commercial, with obligating the defendants to submit the
original documents appealed by forgery. 
A hearing was scheduled on Tuesday 13-12-2022 at 9:00 AM in the
litigation room remotely, BUILDING_DESC&. So you are assigned to
attend or who represents you legally and you have to submit everything
you have from memorandum or documents to the Court three days
before the session at least.

Notification date: 06-12-2022 

Mission No.: 2022/342251

Notification No.: 2022/210125 

the gulf time

Date: 08-12-2022

Date of Notification: 06/12/2022

Notification Number: 210199/2022 Mission No. 342407/2022

Government of Dubai
Dubai Courts

Dubai First Instance Courts

notification by Publication                                              

In Case No. 20/2022/394 (Commercial, Plenary)

Considered by: Fourth Case Management Circuit No. 403

Case Subject: Seeking a judgment ordering the Defendants jointly and

severally to pay the Plaintiff Bank an amount of United Arab Emirates

Dirhams One Hundred Six Million Fifty-Three Thousand Nine Hundred

Twenty-Two and Thirty-Three Fils (AED 106,053,922.33) plus the legal

interest at the rate of 12% from the due date till full payment, and apply

the expedited execution on the judgment without bail.

Second: Refer the application to Payment Orders Judge under

Paragraph 8 of Article 17 of the Regulation of Civil Procedures Law issued

under Cabinet Resolution No. 57 of 2018 if the conditions for payment

order are available in the claim, the subject of the current case.

Third: Order the Defendants to pay the fees, expenses and attorney’s fees.

Plaintiff: emirates nbD bank PJSC

Address: UAE, Dubai, Deira, Dubai City, Bani Yas Street, Emirates Bank

Building, Near Dubai Chamber.

Represented by: maamoun essa al Khouli

Party to be Notified 

1. time bridge fZCo. Capacity: Defendant

2. al fahim enterprises advertising & marketing LLC. Capacity: Defendant

3. Karisma beauty international LLC. Capacity: Defendant

4. al fahim investments LLC. Capacity: Defendant

5. Gulf beauty international LLC. Capacity: Defendant

6. al fahim enterprises LLC. Capacity: Defendant

7. al fahim Holdings LLC. Capacity: Defendant

8. tazweed trading LLC. Capacity: Defendant

Notification Subject: The above-mentioned case has been field against

you in which the Plaintiff Bank is seeking a judgment ordering the

Defendants jointly and severally to pay the Plaintiff Bank an amount of

United Arab Emirates Dirhams One Hundred Six Million Fifty- Three

Thousand Nine Hundred Twenty-Two and Thirty-Three Fils (AED

106,053,922.33) plus the legal interest at the rate of 12% from the due

date till full payment, and apply the expedited execution on the

judgment without bail.

Second: Refer the application to Payment Orders Judge under

Paragraph 8 of Article 17 of the Regulation of Civil Procedures Law issued

under Cabinet Resolution No. 57 of 2018 if the conditions for payment

order are available in the claim, the subject of the current case.

Third: Order the Defendants to pay the fees, expenses, and attorney’s fees.

A hearing is scheduled for Monday, 12 December 2022 at 9:00 a.m. at

the Remote Litigation Chamber, so you are required to attend the

scheduled hearing yourself or through your legal representative and

submit your memorandums and documents to the court three days at

least prior to the scheduled hearing.

the gulf time

Date:08-12-2022
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Goldman warns on job cuts, as
US recession fear looms large 

US coUld See a recession in 2023, even though Goldman’s economists say it could still avoid one

BloomBerg

Morgan Stanley is embarking on
a fresh round of job cuts as rival
banks sounded caution that a
looming US recession will
dampen hiring. 

Goldman Sachs Group Inc
Chief Executive Officer David
Solomon said the bank may have
to prune staff in certain areas
and exercise caution with its fi-
nancial resources amid mount-
ing economic uncertainty. 

As fewer Bank of America
Corp employees decide to leave,
the company is slowing hiring in
an attempt to manage headcount
ahead of a downturn, CEO Brian
Moynihan said during an inter-
view with Bloomberg Television. 

Morgan Stanley will reduce its
global workforce by about 1,600,
amounting to roughly 2% of the
total, according to a person fa-
miliar with the matter. 

The bank had more than
80,000 employees at the end of
the third quarter, compared to
about 60,000 just before the
pandemic began. 

The statements underscore
the pain sweeping the US with
layoffs and hiring freezes extend-
ing beyond the technology in-
dustry where Facebook parent
Meta, Amazon.com Inc and
Apple Inc have begun shedding
jobs or pausing hiring. 

“You have to assume that we

have some bumpy times ahead,”
Solomon said in an interview.
“You have to be a little more cau-
tious with your financial re-
sources, with your sizing and
footprint of the organisation.”

Goldman’s business lines are
closely linked to the economy,
and the bank has forecast slow-
ing growth ahead. That would
mean the New York-based firm
will have to make some tough
decisions, Solomon said, espe-
cially since a soft landing is far
from assured. 

Solomon said the US could see
a recession in 2023, even though
the bank’s economists say it
could still avoid one.

Goldman embarked on its
biggest round of jobs cuts since
the start of the pandemic in Sep-
tember, with plans to eliminate
several hundred roles. 

The bank said in July that it
planned to slow hiring and rein-
state annual performance re-
views — foreshadowing the job
cuts it planned to undertake

later in the year. It’s an effort to
rein in expenses amid what it
called a “challenging operating
environment.”

“It shouldn’t be surprising to
people — watching the perform-
ance of the business this year —
that 2021 was an exceptional
year,” Solomon said. “2022 is a
different year, and so naturally
compensation will be lower.”

Wall Street is facing a tricky
balancing act to keep a lid 
on total spending while prevent-
ing defections by its top 
performers. 

“We seek talent all the time —
we bring them in the company,”
Moynihan said. “We’re just more
careful about it in times like this.” 

Bank of America, based in
Charlotte, North Carolina, is also
focused on paying and promot-
ing existing employees, he said.
“We want to take care of our own
first — that’s the principle.” 

The company is still hiring re-
lationship managers in business
and commercial banking, as well
as financial advisers, private
bankers and other employees in
bank branches, Moynihan said.

Goldman embarked on its biggest round of jobs cuts since the start of the pandemic in September, with plans to eliminate several hundred roles

CEO David Solomon said the bank may have to prune staff in certain areas
and exercise caution with financial resources amid economic uncertainty

n Morgan Stanley will reduce its global workforce by
about 1,600, amounting to roughly 2% of the total. The
bank had 80,000 employees at the end of third quarter,
compared to 60,000 just before the pandemic began

n Wall Street is facing a tricky balancing act to keep a lid
on total spending while preventing defections by its top
performers 

BloomBerg

Credit Suisse Group AG bankers
are trying to entice rich clients
with higher-yield notes and
bonus deposit rates in a bid to
quickly recoup as much as pos-
sible of the almost $90 billion
recently pulled from the bank.

The head of the Swiss
lender’s wealth unit, Francesco
de Ferrari, is mobilising his
1,800 relationship managers in
a mass calling campaign with
offers including a lowered
threshold on balances entitled
to an interest rate of 5% to 6%,
according to people familiar
with the matter, who asked not
to be identified as the plans are
private. In addition, the bank is
offering notes that pay a fixed
rate of close to 7% to compen-
sate investors for lending their
cash for a number of months,
the people said.

Credit Suisse is fighting to
regain stability in what is sup-
posed to be one of its least
volatile businesses and the
centerpiece of the revamped
institution — managing money
for the wealthy. Yet amid
swirling online rumours which
erroneously questioned the
bank’s solvency in October,
clients began pulling out funds
that within a few weeks
amounted to about 10% of de
Ferrari’s business. 

“We are in close contact with
our wealth management clients
as we implement our new strat-
egy,” a spokesman for Credit Su-
isse said. “Market headwinds
result in a volatile environment
for our clients, and we are fully
focused on providing them with
differentiated advice and solu-

tions that are in line with mar-
ket rates.”

The huge outflows are put-
ting de Ferrari, who only took
up his current role in January,
under intense pressure from
Chairman Axel Lehmann and
Chief Executive Officer Ulrich
Koerner to bring back assets,
the people said. 

It isn’t unheard of for wealth
managers to use such strategies
at year end to boost assets
under management. Credit Su-
isse’s offer isn’t substantially
above current market levels for
some fixed rate deposits, which
may limit the appeal however
given the perception of risk
around the institution.

In November, the bank mar-
keted an 11-year dollar bond at
9% to shore up cash levels — a
rate more consistent with the
junk-bond market. 

Ferrari’s task is complicated
further by the knock-on effects
of the massive withdrawals in-
cluding reduced liquidity, and
the declines in global markets
that have prompted margin
calls at a time when client rela-
tionships are already strained.

Credit Suisse offers higher
rates to rebuild assets

Credit Suisse is fighting to regain stability in what is supposed to be one of its least volatile
businesses and the centerpiece of the revamped institution — managing money for wealthy 

The head of Credit
Suisse’s wealth unit,

Francesco de Ferrari, is
mobilising his 1,800

relationship managers 
in a mass calling

campaign with offers
including a lowered

threshold on balances
entitled to an interest

rate of 5% to 6%

BloomBerg

The chief executive of Deutsche
Bank’s investment unit, DWS
Group, said it’s time to dial
back the “exuberant” language
used in ESG sales pitches.

Stefan Hoops, who took over
as CEO after allegations of
greenwashing expedited the
departure of his predecessor
earlier this year, acknowledged
there’s been a need to rethink
how DWS markets environ-
mental, social and governance
investing opportunities.

“It is important that large
asset managers remain com-
mitted to driving ESG,” he said
at a press briefing on Wednes-
day. “And given everything
that’s happened to us, we need
to remain one of the flag-bear-
ers for ESG in Europe.” 

Looking back, however,
“there was definitely exuberant
marketing for quite some time,
which should be toned down,”
Hoops said.

Speaking after DWS an-
nounced financial targets that
drove up its share price, Hoops
said the firm’s internal investi-
gations into alleged exagger-
ated ESG claims are now
nearing an end. He also said he
continues to “stand by” the
firm’s previous ESG disclo-
sures, as it works closely with
authorities in the US and Ger-

many to resolve the case.
The asset manager, which 

is roughly 80% owned by
Deutsche Bank, is being inves-
tigated by the Securities and
Exchange Commission and
German regulator BaFin after
its former sustainability head,
Desiree Fixler, accused it of
misleading clients as to the ex-
tent of its ESG work. 

The probes triggered a po-
lice raid earlier this year that
hastened the exit of then-CEO
Asoka Woehrmann. DWS has
rejected allegations of green-
washing from the outset.

Hoops said he’s carefully re-
viewed how DWS arrived at
previous ESG disclosures, in-
cluding those made in the
firm’s 2020 and 2021 annual
reports, which were singled
out by Fixler for criticism. That
review gave him “confidence”
that the information contained
in them was accurate at the
time, though he said evolving
regulation meant DWS subse-
quently changed how it han-
dles ESG disclosures.

Hoops isn’t alone in urging
the industry to tone down its
ESG talk. 

Deutsche Bank investment boss
wants to ‘tone down’ ESG hype
The firm’s internal investigations into alleged exaggerated
ESG claims are now nearing an end, said CEO Stefan Hoops  

BloomBerg

Sumitomo Mitsui Financial
Group (SMFG) Inc is facing a 55
billion rupee ($670 million) tax
bill from India on its roughly $2
billion acquisition of Fullerton
India Credit Co, far outweighing
what the Japanese lender has
set aside, according to people
familiar with the matter.

The South Asian govern-
ment’s tax department has
asked the bank to pay the
amount on behalf of seller
Fullerton Financial Holdings
Pte, arguing that it should have
withheld the sum during the ac-
quisition, the people said, ask-
ing not to be named as the
information isn’t public. 

Sumitomo Mitsui had held
back only $170 million for the
deal which completed last year,
taking its additional tax liability
to $500 million, they said. The
demand was made in late No-
vember, one of the people said.

The demand to SMFG comes
after India ended multiyear tax
spats with global companies
from Cairn Energy Plc to Voda-
fone Group Plc, that were tar-
nishing the nation’s image as a
business-friendly destination. 

Prime Minister Narendra
Modi’s government had
scrapped a nine-year-old rule
on retroactive taxes in 2021,
that had triggered tax demands
of billions of dollars.

The sudden request leaves
Sumitomo Mitsui facing much
higher costs than initially antic-
ipated. Japan’s second-largest
lender is working with India’s

government and Fullerton to
find a solution, the people said.
Fullerton Financial is a unit of
Singapore’s state-owned in-
vestor Temasek Holdings Pte
and owns the remaining 25% of
Fullerton India, according to its
website.

Faced with weak growth
prospects at home, Sumitomo
Mitsui has been allocating re-
sources to Asia’s emerging mar-
kets in recent years and
acquired a 74.9% stake in
Fullerton India last year, mark-
ing the first entry into the coun-
try’s retail financial business by
a Japanese bank. 

A spokesperson for Sumit-
omo Mitsui declined to com-
ment on the specific transaction
and said that the lender is “tak-
ing actions that comply with
local laws and regulations and
will continue to take appropri-
ate measures” based on these. 

BloomBerg

Dozens of Swiss banks are fac-
ing a preliminary investigation
by the nation’s competition
watchdog on suspicion lenders
colluded to limit the pay of jun-
ior recruits in one of Europe’s
biggest financial centers.

“It concerns the market for
young talent,” Patrik Ducrey, the
director of Switzerland’s Com-
petition Commission said in a
telephone interview. 

“We have indications employ-
ers are talking about salaries —
not to fix minimum salaries but
to fix maximum salaries.” 

Ducrey declined to name any
of the banks facing the prelimi-
nary investigation but said they
include both “big banks and pri-
vate banks” in Switzerland. The
34 banks under investigation
are all based in six German-
speaking regions of the country,
Comco said in a statement. 

European lenders from Spain
to Germany have faced staff cost
pressures as higher inflation
prompts demands for fatter pay
packages. 

Switzerland’s dual-track edu-
cation system funnels thou-
sands of both university
graduates and apprentices into
the banking system each year. 

In the aftermath of the pan-
demic, junior Wall St. bankers
were able to bid for starting
salaries in excess of $100,000
amid a general crunch in avail-
able talent.

Swiss banks
probed for likely

collusion on 
junior salaries

SMFG faces $670m tax
on Fullerton India deal

Sumitomo Mitsui had
held back only $170mn

for the deal which
completed last year,

taking its additional tax
liability to $500mn

Stefan Hoops, who took over as CEO of Deutsche Bank’s
investment unit, acknowledged there’s been 

a need to rethink how DWS markets environmental, social
and governance investing opportunities

As fewer Bank of
America Corp employees

decide to leave, the
company is slowing hiring
in an attempt to manage

headcount ahead of a
downturn, CEO Brian

Moynihan said

It is important that large asset managers remain committed to driving ESG, said Stefan
Hoops, who took over as CEO of Deutsche Bank’s investment unit

Ras Al Khaimah Economic Zone hereby gives
notice that auTO BuS LaSEr LLC (Registration
No. 0000024000003), intends to transfer the
shares as follows,    

Any objection to be sent to RAK Economic
Zone within 14 days from the date of
publication of this announcement on below
address. Attn: The Manager, Licensing
Department, Ph: +971 7 2041111, P O Box 10055
Email: publication@rakez.com 

SharE TraNSFEr uNdEr

NOTICE NO. Sr-810839

NOTICE

the gulf time — Date: 08-12-2022

Ras Al Khaimah Economic Zone hereby gives

notice that SIX SQuarE FZ-LLC (Registration

No. 0000004017790), intends to change the

company name from SIX SQuarE FZ-LLC to

SEVEN STar FZ-LLC .

Any objection to be sent to RAK Economic

Zone within 14 days from the date of

publication of this announcement on below

address. Attn: The Manager, Licensing

Department, Ph: +971 7 2041111, P O Box 10055

Email: publication@rakez.com 

COmpaNy NamE ChaNgE

uNdEr NOTICE NO. Sr-778928

NOTICE

the gulf time — Date: 08-12-2022

Name of Transferor No. of Shares Name of Transferee

Swaidan Saeed
Juma Alnaboodah

Alsuwaidi
2,448 Relishman Limited

Raman Macker 100 Relishman Limited

Ras Al Khaimah Economic Zone hereby gives

notice that Tasity Consultancy Services FZE

(Registration No. 0000004025014), intends to

change the company name from Tasity

Consultancy Services FZE to avid Technologies

FZE .

Any objection to be sent to RAK Economic

Zone within 14 days from the date of

publication of this announcement on below

address. Attn: The Manager, Licensing

Department, Ph: +971 7 2041111, P O Box 10055

Email: publication@rakez.com 

COmpaNy NamE ChaNgE

uNdEr NOTICE NO. Sr-808047

NOTICE

the gulf time — Date: 08-12-2022

Ras Al Khaimah Economic Zone hereby gives

notice that hewa Water drilling FZ-LLC

(Registration No. 0000004029847), intends to

change the company name from hewa

Water drilling FZ-LLC to apex integrated

solution FZ-LLC .

Any objection to be sent to RAK Economic

Zone within 14 days from the date of

publication of this announcement on below

address. Attn: The Manager, Licensing

Department, Ph: +971 7 2041111, P O Box 10055

Email: publication@rakez.com 

COmpaNy NamE ChaNgE

uNdEr NOTICE NO. Sr-808343

NOTICE

the gulf time — Date: 08-12-2022
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08 stock markets

Wall Street chorus grows louder
warning that 2023 will be ugly

Following a two-month rally, the S&P 500 index has fallen in all but one of the last eight sessions

BloomBerg

In the Federal Reserve’s quiet
period before its officials meet
to decide their final actions this
year, Wall Street watchers are
filling the void, loudly warning
that next year’s outlook for the
US economy and stocks is grim.

From Goldman Sachs group’s
David Solomon caution that the
economy faces “bumpy times
ahead,” to JPMorgan Chase &
Co.’s Jamie Dimon grimmer view
that this would be a “mild to
hard recession,” and Morgan
Stanley Wealth Management’s
Lisa Shalett, who told Bloomberg
Television that corporations are
facing a “rude awakening” on
earnings, the messages have 
become increasingly dire. 

“We do not think the eco-
nomic conditions for a sus-
tained upturn are yet in place,”
Mark Haefele, chief investment
officer at UBS Global Wealth
Management, wrote in a note.
“Growth is slowing and central
banks are still raising rates.”

Investors appear to be heed-
ing the warnings. Following a
two-month rally, the S&P 500
Index has fallen in all but one of
last eight sessions and dropped
1.4%. Equity strategists, histori-
cally the market’s biggest cheer-
leaders, are now predicting a
down year in 2023. And the red
flags are being waved in the
wake of wage and services data
that suggested inflationary
forces still grip the economy. 

Whenever the benchmark
S&P 500 is lower by 15% or
worse in a year through No-
vember, December is usually
much weaker, according to
BTIG’s Jonathan Krinsky. From
January to November, the
benchmark index had seen a
19% drawdown, with the

gauge giving up its ground to
close back below its 200-day
moving average. 

One of Wall Street’s biggest
bears, Morgan Stanley strate-
gist Michael Wilson, backed
away from a recent call that the
markets recovery could last
into December to say that “we
are now sellers again” as he
and his colleagues expect the
S&P 500 to resume declines. 

Layoffs are also adding to the
gloom. Morgan Stanley an-
nounced that it will reduce its
global workforce by about

2,000 ahead of a potential US
recession, while Bank of Amer-
ica said it was slowing hiring. 

Tech companies have already
been slashing their workforces
by the thousands. From Twitter
to Meta Platforms to
Amazon.com, corporations are
trimming staff and slowing hir-
ing as they grapple with higher
interest rates and a pullback in
consumer spending.

Yet there are those, including
Charles Schwab & Co.’s Liz Ann
Sonders, who think the econ-
omy will improve in the latter

half of next year. After all, there
has been growing evidence 
that inflation is easing and 
the labour market is cooling, 
fuelling market optimism.

“The outlook is better for the
latter part of 2023. The risk to
that view would be if for what-
ever reason the economy con-
tinues to run really hot and the
Fed has to really slam on the
brakes,” the firm’s chief invest-
ment strategist said. 

One of Wall Street’s biggest bears, backed away from a recent call that the markets recovery could last into December to say that

“we are now sellers again” as he and his colleagues expect the S&P 500 to resume declines

n From January to November, the benchmark index had
seen a 19% drawdown, with the gauge giving up its
ground to close back below its 200-day moving average

n Whenever the benchmark S&P 500 is lower by 15% or
worse in a year through November, December is usually
much weaker, according to BTIG’s Jonathan Krinsky

Equity strategists, historically market’s biggest cheerleaders, wave red flags in
wake of wage and services data that suggest inflationary forces grip economy
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BloomBerg

Order has been restored to
the world for bearish
traders, with their favorite
targets under pressure again
after surging during the 
recent equity rally.

Stocks with the heaviest
short interest dropped 3.5%,
more than double the losses
in the S&P 500, going by the-
matic baskets compiled by
Goldman Sachs In what may
be a sign bears are reload-
ing, Russell 3000 shares
with the highest quintile of
short sales trailed those
with the lowest more than
2 percentage points.

The retrenching came as a
four-day slide dragged the
S&P 500 back below its 200-
day moving average amid
concern that stronger-than-
expected reports on the US
labour market and services
industry would force the 
Fed to stick to its aggressive
pace of tightening to tame
runaway inflation.

The renewed selloff is a
vindication for hedge funds
that, according to Wall
Street’s major prime bro-
kers, added to bearish wa-
gers last week in the face of
market gains. While prior
bouts of rising bearishness
like this have given way to
short squeezes this year, this
episode reflects growing
angst ahead of next week’s
inflation reading and Fed’s
final policy decision of 2022. 

While the S&P 500 is on
track for just its second dou-
ble-digit loss in 20 years, it’s
been a rewarding time for
bears. Down more than 40%,
the Goldman basket of most-
shorted stocks is poised for
its worst annual performance
since data began in 2008, a
loss that essentially amounts
to profits for those wagering
against these shares. 

But reaping these gains
would have required a

strong stomach. Bear-mar-
ket rallies have come time
and again, including a 14%
jump in the S&P 500 over
the seven weeks through the
end of November. Short sell-
ers were forced to unwind 
a total of $53 billion of 
their positions in individual
stocks last month alone, ac-
cording to IHS Markit data
compiled by Morgan Stan-
ley’s sales and trading team.  

Yet the bears remain un-
cowed. On Wednesday when
the S&P 500 surged 3% on
Fed Chair Jerome Powell’s
comments on a possible
downshift in the pace of
tightening, hedge funds
tracked by JPMorgan
stepped up their wagers
against single stocks. 

A similar pattern played
out at Goldman, where
hedge fund clients last week
put up short sales at a rate
that outpaced their long
buying by a ratio of 1.5 to 1.

Stocks drop as short 
sellers reap benefits

of market slump

Tech companies have been
slashing their workforces by
the thousands. From Twitter

Inc to Meta Platforms Inc
to Amazon.com Inc,

corporations are trimming
staff and slowing hiring as
they grapple with higher

interest rates and a pullback
in consumer spending

n Stocks with the
heaviest short interest
dropped 3.5%, more
than double the losses
in the S&P 500, going
by thematic baskets
compiled by Goldman
Sachs group

n Down more than 40%,
the Goldman basket of
most-shorted stocks is
poised for its worst
annual performance
since data began in
2008


