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UAE President chairs Adnoc board of directors meeting

The board approves company’s strategy to accelerate growth across its value chain to meet rising energy demand

ABU DHABI/ WAM

President His Highness Sheikh
Mohamed bin Zayed Al Nahyan,
on Monday presided over the
annual meeting of the Abu
Dhabi National Oil Company
(Adnoc) Board of Directors, in
his capacity as its Chairman.

During the meeting, which
was held at Adnoc Headquar-
ters, the board directed Adnoc
to pursue a “Net Zero by 2050”
ambition to support the UAE
Net Zero by 2050 Strategic Ini-
tiative.

The board also approved
Adnoc’s strategy to accelerate
growth across its value chain to
responsibly meet rising energy
demand and support global en-
ergy security. As part of the
strategy, Adnoc will establish a
new Low Carbon Solutions and
International Growth vertical
focused on new energies, gas,
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President HH Sheikh Mohamed bin Zayed Al Nahyan
noted that Adnoc’s comprehensive approach to
sustainability is a testament to the UAE's commitment
to remaining a responsible global energy provider
and to enabling a more sustainable future

liquefied natural gas (LNG) and
chemicals.

His Highness Sheikh Mo-
hamed praised Adnoc’s steps to
further reduce its carbon foot-
print as it expands its opera-
tions to meet rising global
energy demand. His Highness
also noted that Adnoc’s com-
prehensive approach to sus-
tainability is a testament to the
UAE’s commitment to remain-
ing a responsible global energy

UAE President His Highness Sheikh Mohamed bin Zayed Al Nahyan during Adnoc Board of Directors meeting, at Abu Dhabi National
QOil Company headquarters, in Abu Dhabi on Monday

—WAM

provider and to enabling a

more sustainable future.
President

Sheikh Mohamed underlined

His Highness

Adnoc’s important role as a pri-
mary catalyst for the UAE’s
growth and diversification and
commended the company for
maximising value for the na-
tion and creating new eco-
nomic and industrial
opportunities for the private
sector. His Highness praised
Adnoc’s efforts to drive indus-
trial growth through its In-
Country Value (Icv)
programme and its support for
the “Make it in the Emirates”
initiative.

B For full story, read www.gulftime.ae

WEST TEXAS Intermediate sinks towards $74 a barrel following three weeks of losses, while Brent traded at around $81

Oil drops to lowest since 2021
as China unrest rattles market

Protests over harsh anti-Covid measures erupted across the world’s largest crude
importer over weekend spurring a broad selloffin commaodities as the week opened

BLOOMBERG

0il tumbled to its lowest price in
almost a year as a wave of un-
rest in China punished risk as-
sets and clouded the outlook for
energy demand, compounding
the stresses in an already
volatile crude market.

West Texas Intermediate
sinks towards $74 a barrel fol-
lowing three weeks of losses,
while Brent traded at around
$81. Protests over harsh anti-
Covid measures erupted across
the world’s largest crude im-
porter over the weekend, in-
cluding in Beijing and Shanghai,
spurring a broad selloff in com-
modities as the week opened.
The rare shows of defiance raise
the threat of a government
crackdown.

The protests are the latest
setback to an oil market that has
looked increasingly shaky in re-
cent days. The nearest portion
of the Brent and WTI futures
curves flipped into contango —
a bearish structure indicating
oversupply — with physical
markets also under pressure.
Speculators markedly reduce
bullish bets, posting the sixth-
largest reduction in net-long
positions on record for Brent

Opec+ will meet on December 4 to decide on its next output level, while European Union
nations negotiate plans for a price cap on Russian crude that looks set to have minimal
impact on trade

W The nearest portion of the Brent and WTI futures curves
flipped into contango — a bearish structure indicating
oversupply — with physical markets also under pressure

M Speculators markedly reduce bullish bets, posting the
sixth-largest reduction in net-long positions on record for

Brent last week

last week.

More volatility is likely com-
ing for oil in the coming days.
Opec+ will meet on December 4
to decide on its next output
level, while European Union na-
tions negotiate plans for a price
cap on Russian crude that looks

set to have minimal impact on
trade.

“The current sentiment is
anything but upbeat,” said
Tamas Varga, an analyst at bro-
kerage PVM 0il Associates Ltd.
“It is not only confirmed by the
weekly fall in outright futures

prices but also by the contango
that made a re-appearance both
in WTI and Brent last week.”

Congestion data from Chinese
search engine Baidu showed
peak-hour traffic in major cities
declining sharply Monday
morning. In the capital Beijing,
traffic was down 45% from a
year ago, while in Guangzhou it
was 35% lower. Chinese oil de-
mand could average 15.11 mil-
lion barrels a day this quarter,
down from 15.82 million a year
ago, according to Kpler, a data
and analytics firm.

Adding to the outlook for
higher supply, the US moved to
grant supermajor Chevron
Corp. a license to resume oil
production in Venezuela after
sanctions halted all drilling ac-
tivities almost three years ago.
The sanctions relief comes after
Norwegian mediators an-
nounced the restart of political
talks between President Nicolas
Maduro and the opposition.

Meanwhile, JPMorgan Chase
& Co. cut its outlook for next
year, analysts including Natasha
Kaneva wrote in a report. The
bank sees Brent crude averag-
ing $90 as it expects Russian
production to hit prewar levels
by mid-2023.

for Barakah

ABU DHABI / WAM

The Board of Management
of the UAE’s Federal Author-
ity for Nuclear Regulation
(Fanr) has approved Fanr’s
Operational Plan for the pe-

Fanr OKs operational plan

nuclear plant

riod 2023 until 2026, where
it covers its future blueprint
in regulating the nuclear
and radiological sectors in
the UAE.

W For full story, read www.gulftime.ae

Adib’s digital solutions
support UAE IPOs’ push

ABU DHABI/ WAM

Abu Dhabi Islamic Bank
(Adib), aleading Islamic finan-
cial institution announced that
its retail customers were able
to conveniently participate in
the subscription to initial pub-
lic offerings (IPOs) that were
issued this year through its
mobile app. 80% of clients
subscribed IPOs that were is-
sued in 2022 through Adib
Mobile app in just a few clicks.

Adib also marks a signifi-
cant milestone by acting as a
receiving bank for two IPOs
simultaneously Americana
and Taleem where customers
are able to subscribe and
apply for additional sub-
scription leverage to both
through its mobile banking.

Adib is providing a quick
and easy end-to-end process
for IPOs  subscriptions
through mobile app.

The app will provide an ex-
ceptional experience for dig-
ital subscription easily in
without the need to visit the
bank or submit paper trans-
actions, in addition to its

R
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As many as 80% of
clients’ subscribed IPOs
were issued through Adib
Mobile app in just a few

clicks in 2022

other digital services.

Customers can register
their interest in upcoming
IPOs, follow listing dates,
apply for additional sub-
scription leverage and make
[POs payment.

Adib is at the forefront of
digital transformation, con-
stantly investing in innova-
tive solutions, tools, and
platforms to enhance their
customers’ digital banking
experiences.

B For full story, read www.gulftime.ae

Sharjah to boost
business ties
with Alexandria

SHARJAH / WAM

EAD, FAO partner to revive

ABU DHABI/ WAM

The Sharjah Chamber of Com-
merce and Industry (SCCI) has
received a delegation from the
Alexandria Chamber of Com-
merce, who were invited by

pearl industry in Abu Dhabi

The Environment Agency -
Abu Dhabi (EAD) has part-
nered with the Food and Agri-
culture Organisation (FAO) of
the United Nations in a joint

l oo

ABU DHABI/ WAM
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Hub71 grows startup community to
over 200 tech firms with latest cohort

Of the 20 new startups in the cohort, nine are UAE-based
companies while remaining 11 have relocated to Abu Dhabi

The startups in our latest

Abdallah Sultan Al-Owais, .
FAQ and EAD seek to

Chairman of the SCCI, during

effort to revive the heritage
and traditions of the emirate’s

Hub71, Abu Dhabi’s global tech

; cohort have reinforced
ecosystem, has grown 1ts commu-

themselves with half a billion

o

his participation in the centen-
nial celebration ceremony of
the Egyptian Chamber of
Commerce in Alexandria in
October.

The delegation's visit, which
lasted four days, aimed at ex-
changing experiences, learn-
ing about the best successful
practices in serving the busi-
ness community, discussing
prospects for bilateral cooper-
ation in various economic and
investment fields of common
interest, and promoting trade
exchange to raise the level
of the aspirations of both
brotherly peoples.

M For full story, read www.gulftime.ae

pearl industry. The “Abu
Dhabi Pearls” project involves
sustainably farming high-
quality pearls in the warm
waters of the Arabian Gulf.

The project comes as part
of a broader collaboration be-
tween FAO and the UAE’s
Ministry of Climate Change
and Environment (MoCCAE)
which focuses on introducing
sustainable aquaculture and
building a sector that creates
jobs, protects the environ-
ment and supports livelihoods
in the long term.

In 2019, EAD launched the
sustainable aquaculture policy
for Abu Dhabi, which aims to
promote growth in the emi-

shed light on pearl
farming techniques
while promoting them
as a key model for
sustainable aquaculture
that provides many
environmental, social and
economic benefits

rate’s aquaculture sector and
raise its competitiveness to
ease pressures on oOverex-
ploited local fisheries. The
FAO is a main partner on the
project and supports and de-
velops aquaculture-related
research. PAGE 2

nity to more than 200 startups
following the selection of 20
companies to join its latest cohort.

Of the 20 startups in the co-
hort, nine are UAE-based compa-
nies while the remaining 11 have
relocated to Abu Dhabi, reinforc-
ing the UAE capital’s ability to at-
tract high-quality companies that
continue to build on the global
diversity of Hub71’s community.

Supporting Abu Dhabi’s eco-
nomic transformation, Hub71 se-
lected startups operating in
strategic sectors of the economy.
Sectors include CleanTech, where
Hub71 selected 44.01, a carbon
reduction company eliminating
CO2 by transferring it into rock.
AgTech companies were also se-

lected with the addition of Fin-
land’s iFarm, which creates inno-
vative agriculture technologies
to facilitate automated vertical
farming.

FinTech, where Abu Dhabi is
rapidly embracing the conver-
gence of finance and technology,
was also a focus. Dutch FinTech
startup, Thndr, has already
raised over AED80 million ($22

dirhams of funding. We look
forward to their evolution towards
global prowess on the world stage

Badr Al-Olama,
Acting CEO of Hub71

million), offering a digital invest-
ment platform that is regulated
by the Egyptian Financial
Regulatory Authority.

Badr Al-Olama, Acting CEO of
Hub71, said, "Hub71 has now
reached a key milestone of build-
ing a community of over 200 tech
startups in Abu Dhabi.”

B For full story, read www.gulftime.ae
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Adib enables digital solutions
to support UAE IPOs’ push

ABU DHABI/ WAM

Abu Dhabi Islamic Bank (Adib), a
leading Islamic financial institution
announced that its retail customers
were able to conveniently partici-
pate in the subscription to initial
public offerings (IPOs) that were is-
sued this year through its mobile
app. 80% of clients subscribed IPOs
that were issued in 2022 through
Adib Mobile app in just a few clicks.

Adib also marks a significant mile-
stone by acting as a receiving bank
for two IPOs simultaneously Ameri-
cana and Taleem where customers
are able to subscribe and apply for
additional subscription leverage to
both through its mobile banking.

Adib is providing a quick and easy
end-to-end process for IPOs sub-
scriptions through mobile app.

The app will provide an excep-
tional experience for digital sub-
scription easily in without the need
to visit the bank or submit paper
transactions, in addition to its other
digital services.

Customers can register their in-
terest in upcoming IPOs, follow list-
ing dates, apply for additional
subscription leverage and make
[POs payment.

Adib is at the forefront of digital
transformation, constantly invest-
ing in innovative solutions, tools,
and platforms to enhance their cus-
tomers’ digital banking experiences.
With this in-app subscription, cus-
tomers can now receive important
information on IPO subscriptions,

Abu Dhabi Islamic Bank (Adib)
marks a significant milestone
by acting as a receiving bank
for two IPOs simultaneously

Americana and Taleem where

customers are able to
subscribe and apply for
additional subscription
leverage to both through
its mobile banking

key highlights on the listed organi-
sations, push notifications, and in-
formation on consumer protection
rights with additional security
features for payments.

Dr Amer Al Ameri, Head of Pri-
vate Banking, Adib said: “IPO invest-
ments are surging in the region and
the UAE will continue to experience
an IPO boom in the coming year, we
are proud to supporting the strat-
egy of UAE government of expand-
ing the capital market. Adib was a
leader among UAE banks in facilitat-
ing participation for our customers
in all sharia compliant IPOs listed
on DFM and ADX. We have wit-
nessed that IPOs are becoming a
popular investment option among
our client base and are delighted to
offer them a convenient, in-app
access for these two key IPO
subscriptions.

38 PRI ol i —

Abu Dhabi Islamic Bank is at the forefront of digital transformation, constantly investing in innovative solutions,

tools, and platforms to enhance their customers' digital banking experiences

—WAM

e& launches its FutureNow
Sustainability Call initiative

ABU DHABI/ GULF TIME

e& (formerly known as the Etisalat
group) has on Monday announced the
launch of its collaborative initiative;
the FutureNow Sustainability Call. As
part of the group’s overarching Fu-
tureNow campaign from e& enter-
prise, the global technology
conglomerate is inviting technology
and digital solution scale-ups to de-
velop , sustainable solutions towards
reducing energy consumption across
the UAE’s e& mobile network sites.
This new sustainability challenge is
a call to the public that builds on e&'s
declaration of net zero targets by
2030 at the 27th UNFCCC Conference

et is inviting technology and
digital solution scale-ups to
develop , sustainable solutions
towards reducing energy
consumption across the UAE's
e& mobile network sites

of the Parties (COP27) in Egypt, aim-
ing to reduce carbon emissions across
operations and accelerate efforts to
contribute to global climate action by
focusing on key initiatives to reduce
its carbon footprint by prioritising en-
ergy efficiency and renewable energy

supply.

HH Sheikh Saud bin Sagr Al Qasimi, Supreme Council Member and Ruler of Ras Al Khaimah, with Major General Khaled Fouda, Governor of South Sinai, at his
Palace in the Sagr bin Mohammed City on Monday. The RAK Ruler also met Ashraf El Deeb, Consul-General of Egypt in Dubai and the Northern Regions. The Rak
Ruler welcomed the dignitaries and exchanged with them talks on ways of enhancing cooperation relations between the two friendly countries in various areas.
Major General Fouda expressed his appreciation to the Ruler of Ras Al Khaimah for his warm welcome and hospitality, highlighting the UAE-Egypt ties are gaining

momentum due to the continued support of the two countries” leaderships

—WAM

is investing in modern technologies to develop a sustainable, economically viable aquacultural sector

EAD, FAOjoin efforts to revive
pearl industry in Abu Dhabi

The two parties seek to promote pearl farming techniques as a key model
for the sustainable aquaculture that provides many economic benefits

ABU DHABI/ WAM

The Environment Agency — Abu Dhabi
(EAD) has partnered with the Food and
Agriculture Organisation (FAO) of the
United Nations in a joint effort to revive
the heritage and traditions of the emi-
rate’s pearl industry. The “Abu Dhabi
Pearls” project involves sustainably
farming high-quality pearls in the
warm waters of the Arabian Gulf.

The project comes as part of a
broader collaboration between FAO
and the UAE’s Ministry of Climate
Change and Environment (MOCCAE)
which focuses on introducing sustain-
able aquaculture and building a sector
that creates jobs, protects the environ-
ment and supports livelihoods in the
long term.

In 2019, EAD launched the sustain-
able aquaculture policy for Abu Dhabi,
which aims to promote growth in the
emirate’s aquaculture sector and raise
its competitiveness to ease pressures
on overexploited local fisheries.
The FAO is a main partner on the
project and supports and develops
aquaculture-related research.

The Abu Dhabi Pearls Project was es-
tablished in 2007 and set an ambitious
goal of cultivating approximately 80,000
oysters, producing approximately
20,000 high-quality and sustainable
pearls annually in the emirate’s waters.

Through this project, EAD seeks to
provide an educational and awareness
platform on the sustainable cultivation
of oysters by organising visits for
school and university students, govern-
ment agencies and institutions and
foreign delegations.

Within the framework of the existing
cooperation between FAO and EAD, the
two parties seek to shed light on pearl
farming techniques while promoting
them as a key model for sustainable

Since its establishment, the Abu Dhabi Pearls Project has helped to revive the sector’s heritage and preserve

local oysters and pearls through participation in local and international events

—WAM

The Abu Dhabi Pearls Project was established in 2007 and set an
ambitious goal of cultivating approximately 80,000 oysters, producing
approximately 20,000 high-quality and sustainable pearls annually in the

emirate’s waters

Through the project, EAD seeks to provide an educational and
awareness platform on the sustainable cultivation of oysters

aquaculture that provides many envi-
ronmental, social and economic bene-
fits. The partnership includes
knowledge sharing, the provision of
technical support, and organisation of
technical aquaculture workshops.

The agency and FAO are also work-
ing closely to highlight EAD's efforts in
the field of pearl farming as a global
example of successful, sustainable
aquaculture.

The Environment Agency is also a
key partner of FAO thanks to its pio-
neering work within the fisheries and

aquaculture fields, which are key sec-
tors for the UN organisation. By bring-
ing together global and local expertise,
the partnership between EAD and FAO
will help to support and develop the
aquaculture sector in the emirate.
With technical support from FAO,
the UAE is investing in modern tech-
nologies to develop a sustainable and
economically viable aquacultural sec-
tor that will preserve the country's fish
stocks and enhance its food security.

DUBAI/ WAM

In a distinguished patriotic atmos-
phere, Dubai Electricity and Water
Authority (Dewa) celebrated the 51st
National Day, with the participation of
Saeed Mohammed Al Tayer, MD &
CEO of Dewa, Executive Vice Presi-

Dewa marks National Day with host of activities

dents and Vice Presidents.

Many employees and customers
participated in the celebrations,
which featured patriotic and heritage
activities.

Dewa’s celebrations of the National
Day included a poetry session by Emi-
rati poets Mosbeh Ali Al Kaabi,

Theyab Al Mazrouei, and Saif Al Saadi.
The celebrations featured a wide
range of heritage activities, including
a performance by Al Harbiya Band,
traditional games, and a corner for
traditional Emirati food, in addition to
participation from Dubai Club for
People of Determination.

Abu Dhabi Airports sees 4.7mn passenger trafficin Q3 2022

New and improved services played a key role in accommodating expected surging demand of travellers head-on

ABU DHABI/ WAM

Abu Dhabi Airports, the operator
of the five airports in the emirate
of Abu Dhabi, on Monday re-
leased its passenger traffic re-
sults report for the third quarter
of 2022. During this period, pas-
senger traffic totalled 4.7 million
passengers, a rise of 250%
compared to the 1.3 million
passengers in Q3 2021.

The report highlights impres-
sive passenger traffic figures
across Abu Dhabi International,
Al Ain International, Al Bateen
Executive, Delma Island and Sir
Bani Yas Island airports be-
tween July 1 and September 30.

While the five airports re-
ported 10,982,114 passengers

by September 30, which is
equivalent to passenger traffic
in 2020 and 2021 combined,

—

-
%

=S
=N
\\

Abu Dhabi International Airport handled 144,083 tonnes of air freight in Q3 2022, compared
t0 182,929 tonnes during the same period in 2021

Abu Dhabi Airports expects to
close 2022 with an excess of 15
million passengers.

While the five airports reported 10,982,114 passengers by
September 30, which is equivalent to passenger traffic in
2020 and 2021 combined, Abu Dhabi Airports expects to
close 2022 with an excess of 15 million passengers

tained momentum, maintaining
alevel of excellence that we will
carry forward to Q4."
Third-quarter statistics con-
firm that 49,046 Air Traffic
Movements  (ATMs)  were
recorded across the five airports,

The top five countries in terms of the passenger footfall
increase during Q3 were from India (933,640), the UK

(291,576), Pakistan (265,793), Saudi Arabia (217,656)
and Egypt (197,193

a significant 35% increase from
the 36,367 ATMsin Q3 2021 ina
clear demonstration of network
and passenger growth. These
flights were conducted between
more than 100 passenger
destinations on 23 airlines.

—WAM

Jamal Salem Al Dhaheri, MD
and Chief Executive Officer at
Abu Dhabi Airports, said,
"These figures are a demonstra-
tion of how the aviation indus-
try has recovered remarkably.
New airlines and air routes con-

tinue to be attracted to Abu
Dhabi, while new and improved
services have played a promi-
nentrole in accommodating the
expected surging demand head-
on. For Abu Dhabi Airports,
2022 has been a year of sus-

The top five countries in terms
of the passenger footfall increase
during Q3 were from India
(933,640), the United Kingdom
(291,576), Pakistan (265,793),
Saudi Arabia (217,656) and
Egypt (197,193).
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Amazon plans to cut about 10,000 jobs, its largest ever headcount reduction

Amazon to shutter some India
businesses amid global cuts

The company said itis exiting meal deliveries as well as a service providing
bulk doorstep deliveries of packaged consumer goods to small businesses

BLOOMBERG

Amazon.com Inc will wind
down parts of its Indian opera-
tions, showing that even the
crucial growth market with
1.4 billion consumers isn’t im-
mune to Chief Executive Officer
Andy Jassy’s cost-reduction
campaign.

The company said it is exiting
meal deliveries as well as a serv-
ice providing bulk doorstep de-
liveries of packaged consumer
goods to small businesses. The
exits will involve layoffs of just
several hundred out of a work-
force of thousands, leaving Ama-
zon relying on its core offerings
such as online retail in the coun-
try, according to a person famil-
iar with the matter.

Jassy is reducing expenses and
jobs around the world amid
slowing growth in several areas
of Amazon'’s business. In India,
the pullback underscores Ama-
zon’s struggles in one of the
world’s fastest growing e-com-
merce markets, where it’s facing
regulatory heat and competition
from homegrown conglomerates
Reliance Industries Ltd and Tata
Group as well as Walmart Inc’s
Flipkart. After plowing billions of
dollars in everything from gro-
cery delivery to payments in
India during the past decade, the
company has failed to achieve
the sort of dominance it enjoys in
markets such as the US.

Several projects in beta testing

Amazon launched Amazon Food, the meal delivery service it's now shuttering, in India
in 2020

Several projects in beta testing are also likely to be
shelved, said the person, who asked not to be named
discussing internal deliberations

Amazon has announced that its Amazon Academy
learning platform, which offers online test prep resources
for students, will shut down in the coming months

are also likely to be shelved, said
the person, who asked not to be
named discussing internal delib-

erations. Amazon has an-
nounced that its Amazon
Academy learning platform,

which offers online test prep re-
sources for students competing
to enter India’s medical and en-
gineering schools, will shut
down in the coming months.
Job losses in the country are

likely to be in the low hundreds,
the person said, or just a fraction
of Amazon’s India e-commerce
workforce of over 10,000.

Overall, Amazon employs
more than 100,000 people full
time in the country for its world-
wide operations. The company
has attracted the wrath of a labor
union assembling tech workers
for making what it calls “volun-
tary separation” offers and giv-
ing employees limited time —
only until December 6 — to de-
cide. Amazon itself doesn’t have
alabour union.

Globally, Amazon plans to cut
about 10,000 jobs, its largest ever
headcount reduction, people fa-
miliar with the matter have said.
It has projected the smallest rev-
enue increase ever for its holiday
quarter, and Jassy had put
in place a hiring freeze on
some corporate roles and shut
down several experimental and
smaller programs.

Amazon launched Amazon
Food, the meal delivery service
it's now shuttering, in India in
2020. It offers food from restau-
rants and other providers serv-
ing everything from paratha
stuffed bread to McDonald’s
burgers and fries. Amazon’s
business-customer unit will con-
tinue to provide small retailers
and bulk buyers with goods such
as groceries and medical sup-
plies but will no longer offer
door delivery of packaged con-
sumer goods.

£

Luis Gallego, CEQ of BA's parent company IAG SA, said that the airport was using its

market dominance to enrich shareholders

British Airways all setto
double flights at Gatwick

BLOOMBERG

British Airways PLC plans
to double its operations at
Gatwick Airport, rather than
expand at Heathrow Airport
Ltd, the Sunday Telegraph
reported.

The flag carrier intends to
potentially double the number
of aircraft based at the Sussex
airport, going to between 24
and 28 planes from 14 cur-
rently, the paper said. The
move comes after Heathrow
was forced to limit passenger
numbers this summer due to a
shortage of baggage handlers
and other support staff.

Alongside staffing issues,
airline bosses have clashed
with Heathrow’s management
over landing fees. The airport
would like to raise them to
£42 from £30 per passenger.
As things stand, the levy —
which falls on travellers, not
carriers — may fall to £26
next year under a plan by the
UK’s Civil Aviation Authority.

The paper quoted Heathrow
CEO John Holland-Kaye as say-

British Airways
intends to potentially
double the number of
aircraft based at the
Sussex airport, going
to between 24 and
28 planes from 14
currently, the Sunday
Telegraph said

The move comes after
Heathrow was forced
to limit passenger
numbers this summer
due to a shortage of
baggage handlers and
other support staff

ing the airport needed the ad-
ditional revenue to invest in
upgrades and maintenance.
Luis Gallego, CEO of BA's par-
ent company [AG SA, said
however, that the airport was
using its market dominance to
enrich shareholders.

IndiGo plans to wet lease Boeing
wide-body jets to meet demand

The carrier is working on finalising a contract for inducting
777 aircraft on a so-called wet lease basis for winter schedule

BLOOMBERG

IndiGo is planning to fly another
airline’s Boeing Co larger jets as
it tries to plug capacity gaps
amid a surge in travel demand.

India’s biggest airline said in a
statement on Monday that it is
working on finalising a contract
for inducting Boeing 777 aircraft
on a so-called wet lease basis for
the winter schedule. Wet leasing
refers to the practice of leasing
an aircraft, along with crew to fly
the plane and provide service
onboard.

IndiGo didn’t specify how
many 777 jets would be involved
or from what airline. A person
familiar with the matter said
India’s Directorate General of
Civil Aviation had given IndiGo
the green light to wet lease six
777s from Turkish Airlines for
three months, with the ability to
extend that arrangement.

The move comes after India’s
Ministry of Civil Aviation ruled
that Indian carriers can wet
lease wide-body jets for as long
as one year based on the inter-
national routes they intend to fly,
up from six months previously.

Representatives from IndiGo
declined to comment. A
spokesperson for the Ministry
of Civil Aviation didn’t immedi-
ately respond to a request for

—

India’s government is pushing local carriers to expand their fleets of wide-body aircraft
to better compete on international routes

Indigo’s move comes after
India’s Ministry of Civil
Aviation ruled that Indian
carriers can wet lease
wide-body jets for as long
as one year based on the
international routes they
intend to fly, up from six
months previously

comment. India’s government is
pushing local carriers to expand
their fleets of wide-body aircraft
to better compete on interna-
tional routes.

In India, only Air India Ltd and
Singapore Airlines Ltd’s Indian

affiliate Vistara fly the majority
of long-haul routes.

For India, establishing aviation
links with Turkey has been con-
troversial in the past. Former
Turkish Airlines Chairman Ilker
Ayci earlier this year backed
away from taking the chief exec-
utive role at Air India after facing
political opposition considering
Turkey’s strained relations with
India. IndiGo CEO Pieter Elbers
has lamented the impact global
supply chain disturbances have
had on aircraft manufacturing,
saying they’re hurting the air-
line’s ability to fully deploy ca-
pacity. IndiGo is looking at
extending some of its existing
leases and using wet leases to
tackle the shortfall, he said.

5

Christmas decorations are displayed for sale at Nuremberg's Christkindlesmarkt in Nuremberg, Bavaria

—DPA

Easy]et, Rolls-Royce test engine on hydrogen

BLOOMBERG

EasyJet Plc and Rolls-Royce
Holdings Plc said they success-
fully tested a converted jet en-
gine running on hydrogen for
the first time, as the aviation in-
dustry takes steps to move to
alternative fuels and reduce
green-house emissions. The
test was conducted with a con-
verted Rolls-Royce AE 2100-A
regional jet engine using hydro-
gen created by wind and tidal
power, EasyJet said.

Following a series of
ground tests, the next step
calls for so-called rig tests,

followed by a full-scale
ground test of a
Rolls-Royce Pearl 15 jet
engine, said the companies

Following a series of ground
tests, the next step calls for so-
called rig tests, followed by a

full-scale ground test of a Rolls-
Royce Pearl 15 jet engine, said
the companies, which an-
nounced their partnership in
July. Airlines and manufactur-
ers are pushing to use more
sustainable fuel as an alterna-
tive to kerosene, though tech-
nologies including electric and
hydrogen remain years away
from full commercial adoption.

The Race to Zero pledge
backed by the United Nations is
committed to achieving net
zero carbon emissions by 2050.

Australia retail sales fall for first time in 2022 as rates bite

Sales dropped 0.2% from September; confounding economists’ estimates for a 0.5% gain: Australian Bureau of Statistics

BLOOMBERG

Australian retail sales declined
for the first time this year in Oc-
tober, suggesting that house-
holds are finally beginning to
feel the strain of faster inflation
and rising interest rates.

Sales dropped 0.2% from
September, confounding econo-
mists’ estimates for a 0.5%
gain, Australian Bureau of Sta-
tistics (ABS) data showed on
Monday. No one predicted a de-
cline, with Commonwealth
Bank of Australia coming clos-
est, forecasting no change.

“The October fall in retail
turnover ends a run of nine
straight monthly rises and sug-
gests increased cost of living
pressures including interest
rate rises have started to weigh
on consumer spending,” Ben
Dorber, head of retail statistics

The QOctober fall in

retail turnover ends a
run of nine straight monthly
rises and suggests
increased cost of living
pressures including interest
rate rises have started
to weigh on consumer
spending

Ben Dorber,
Head of retail statistics at ABS

at the ABS, said in a statement.
“Turnover fell in all industries
in October except for food
retailing.”

A combination of tighter
monetary policy and increasing
prices has already battered
consumer sentiment while the
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Bloomberg Economics expects further weakness through the rest of this year and into
2023 as the full impact of rate hikes passes through to household budgets

re-emergence of overseas travel
is threatening to shift spending
offshore.

Bloomberg Economics ex-
pects further weakness through

the rest of this year and into
2023 as the full impact of rate
hikes passes through to house-
hold budgets.

Resilient consumer spending

Resilient consumer spending was one reason the Reserve
Bank was confident in its decision to keep lifting borrowing
costs, with a quarter-paint hike expected next week that
would take the cash rate to 3.1%

Household spending accounts for roughly 60% of gross
domestic product. The RBA is prepared for a slowdown,
with its own forecasts showing consumption growth
slowing to 1.3% by end-2023 from a forecast 6.6% in

December

was one reason the Reserve
Bank was confident in its deci-
sion to keep lifting borrowing
costs, with a quarter-point hike
expected next week that would
take the cash rate to 3.1%.
Money markets imply a peak
rate of 3.8% next year while
economists expect the central

bank will pause at 3.6%.

Household spending ac-
counts for roughly 60% of gross
domestic product. The RBA is
prepared for a slowdown, with
its own forecasts showing con-
sumption growth slowing to
1.3% by end-2023 from a fore-
cast 6.6% in December.
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DATE: 29-11-2022
Notification Date: 17/10/2022
Mission No. 2022/287770
Notification No. 2022/177062

GOVERNMENT OF DUBAI
DUBAI COURTS
DUBAI COURTS OF FIRST INSTANCE

Notification and Payment Order by Publication

i Sl
DUBAI COURTS

On Execution No. 5127/2022/253- Checks Execution
Considered at Ninth Execution Circuit No. 230

Subject of Execution To claim the value of bounced checks
nos. (409224, 410588, 409795) issued by the authorized
signatory of Beaver Gulf Contracting (LLC) at AED 196068.
Applicant for Execution FJCARE TECHNICAL SERVICES L.L.C
Address Dubai- Sheikh Zayed Road — Sama Tower Building
— 1st Floor- Office no. 105

Tel: 043588444 — Makani: 2728891362

The Notified Party RAJESH KUMAR KRISHNA— Capacity:
Respondent

Notification Subject The applicant has filed against you the
execution case mentioned above to hold you liable to pay
the adjudged amount being (200484) to the execution
applicant or to the court treasury.

Therefore, the court shall take execution measures against
you in case you fail fo abide by the said judgement within
15 days of publishing this notification.

THE GULF TIME
DATE: 29-11-2022

Nofification Date 23-11-2022
Mission No. 332079/2022

Fomat COURTS %@

Notification No. 204185/2022

GOVERNMENT OF DUBAI
Dubai Courts
Dubai Courts of First Instance

Notfification of Payment by Publication

In Execution No. 253/2022/14932 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (1526997),
issued by First Gulf Bank, with an amount of (100000) AED. (One hundred thousand AED).
The total claim amount including fees and expenses shall be (102515) AED. (one hundred
two thousand five hundred fifteen AED).

Execution Applicant First Abu Dhabi Bank P.J.5.C

Address: Correspondence address, Trust Lawyers and Legal Consultants - located in
Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110~ Tel.: 065505677 ~ Fax: 065505778
~ Mobile: 0549946635 - P.O Box - 29210.

Party to be Nofified 1- Mark William Aveery Sotirland - His Capacity: Enforcee

Subject of the Nofification Has brought against you the above-mentioned executive case
and you are obliged fo pay the executed amount of 102515 dithams fo the Execution
Applicant or the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of non-
compliance with the said decision within 15 days from the date of publishing this
Notification.

THE GULF TIME
DATE: 29-11-2022

Nofification Date 24-11-2022
Mission No. 333950/2022

(i3 Slone
DUBAI COURTS

Notification No. 205255/2022

GOVERNMENT OF DUBAI
Dubai Courts
Dubai Courts of First Instance

Nofification of Payment by Publication

In Execution No. 253/2022/12841 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (2390742)
issued by (First Abu Dhabi Bank), with an amount of (31000) AED. The fotal claim amount
including fees and expenses shall be (32135) AED only.

Execution Applicant First Abu Dhabi Bank P.J.5.C

Address/; Correspondence address, Trust Lawyers and Legal Consultants - located in
Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110~ Tel.: 065505677 - Fax: 065505778
~ Mobile: 0549946635 - P.O Box - 29210.

Party fo be Nofified 1- Muhamad Manwar Balam Mamu Mamu - His Capacity: Enforcee

Subject of the Nofification Has brought against you the above-mentioned execufive case
and you are obliged to pay the executed amount of ............ dithams to the Execution
Applicant or the Court treasury.

In addition to the AMoUNt of ................. as fees for the Court freasury.
Accordingly, the Court wil inifiate executive proceedings against you in the event of non-
compliance with the said decision within 0 days from the date of publishing this
Nofification.

THE GULF TIME
DATE: 29-11-2022

Announcement Date: 24-11-2022
Job No.: 333114/2022

i3 pStone
DUBAI COURTS IA‘!‘#K
Announcement No.: 204718/2022

GOVERNMENT OF DUBAI
Dubai Courts
Dubai Courts of First Instance

Mer Service by Publication and assi to fulfill

In Execution No.:  253/2022/12985 - Cheques Execution
Seen on: Ninth Execution Circuit No. 230

Subject of Execution: Claiming the value of the retured cheque No. (014188) issued by
Habib Bank AG Zurich in an amount of (AED 4000000) and the remaining balance of
cheque AED 3877747.70) and the total amount in addition fo fees (AED 3883262.70) in
favor of the Plainfiff.

Plaintiff: United Arab Bank
Address: UAE- Dubai, Port Said - Deira -Dubai- City Avenue Building - Apartment No. 703,

Nofified parfies: 1- Tahayem Trading Company LLC - Capacity: Defendant

Subject of announcement: As the above-mentioned Executive case has been filed
against you fo oblige you to pay the executed amount amounting fo (AED 3,883,262.7)
to the Plaintiff or in the court treasury.

Accordingly, the court will initiate the executive procedures against you in the event of
non-compliance with the aforementioned decision within 15 days from the date of
publishing this announcement.

In order to view the details of the case, the regulations, memoranda, and submit the
defense and requests, it is necessary to use the electronic and smart services of the Dubai
Courts. To subscribe, please click on the link.

THE GULF TIME — DATE: 29-11-2022

Paris Income 1 (CEIC) Limited, whose office is
a Private Company at Dubai International
Financial Cenfre (DIFC) and holding
Commercial License number CL 5524, hereby
gives nofice that its DIFC Private Company
shall be wind-up from November 2, 2022.

Any queries, claim or objections regarding
the proposed closure of the Paris Income 1
(CEIC) Llimited are requested to be
forwarded fo BMA Capital Corp (DIFC)
Limited (Director) represented by Mazher
Taher Papar by telephone at
00971504551950 and in  writing to
mazher@bma.ae. within Fiffeen (15) days
from the date of publication of this nofice.

NOTICE

THE GULF TIME — DATE: 29-11-2022

BMA Capital Corp (DIFC) Limited, whose
office is a Private Company at Dubai
International Financial Centre (DIFC) and
holding Commercial License number CL 5164,
hereby gives notice that its DIFC Private
Company shall be wind-up from November
16, 2022.

Any queries, claim or objections regarding the
proposed closure of the BMA Capital Corp
(DIFC) Limited are requested to be forwarded
tfo Mr. Mazher Taher Papar, Director by
telephone at 00971504551950 and in writing
to mazher@bma.ae. within Fifteen (15) days
from the date of publication of this nofice.

TICE

THE GULF TIME
DATE: 29-11-2022

Date of issue: 06/11/2022

UNITED ARAB EMIRATES
Ministry of Justice

United Arab Emirates
Ministry of Justice

Request for Nofification by Publication in the Executive Case

Notification of the Execution Debtor by Publication
Sharjah Federal Court- Civil Execution Court- Kinetic Engineering LLC
Notification for payment in Case No. SHCEXCIPOR2021/0003992- Commercial
(Summary Jurisdiction)

To,
The Execution Debtor: KINETIC ENGINEERING LLC

Whereas, a judgment has been issued against you in favor of the Execution Creditor-

BIN MALIK OIL FIELD & IND.CO. LLC, UAE Nationality

in the above-mentioned case.

And whereas, the said Execution Creditor has requested fo execute the said judgment,
and has paid the prescribed fees thereof, and as the judgment, fo be executed, is as
follows:

The total amount including charges and expenses: 192473.0

Therefore: You are requested fo execute the above-mentioned execution bond within
(15) days from the date of this nofification.

In the event of your failure to do so, the court will proceed with the legal compulsory
execution procedures against you

Judge

Wael Ahmed Abdullah
Sharjah Federal Court
Civil Execution Court

THE GULF TIME
DATE: 29-11-2022

Date of issue: 28/10/2022

UNITED ARAB EMIRATES
Ministry of Justice

United Arab Emirates
Ministry of Justice

Nofification by publication in the executive case

Ajman Federal Court- Civil Court of execution - Remas Uniforms for men'’s tailoring
Payment nofice in the case No. AJCEXCIPOR2022/0003885 - Commercial (Partial)

To: The convict: Remas Uniforms for men's failoring
Address: Dubai, Ras Al Khor Industiial2, Makani No. 3411285832, Tel: 0554082539/
0565036016/ 0555382883

Whereas the court has issued a judgment attached herewith against you to the favor of/
sunlight Clothing and Texdile Trading, Nationlity: United Arab Emirates, in the scid case
mentioned above.

And since the abovementioned plaintiff submitted a request fo execute the said judgment
and pay the fees stipulated in the same, and whereas the required execution of judgment
is s follows:

The grand fofal of the sums including fees and expenses: AED 27124.0

Therefore, you are required fo execute what was stated in the aforementioned judgment
within (15) days from the day of publishing this nofification. And in the event of failure to
do so, you are required, either in person or by a legal proxy, fo attend the hearing dated
on:, corresponding fo... at... before the aforementioned court.

And in the event of absence, the court will take the compulsory enforcement procedures
prescribed by law against you. All legal proceedings will be caried out against you in
absentia

Judge

Abdullah Al Morshedy

Ajman Federal Court - Civil Court of execution

THE GULF TIME
DATE: 29-11-2022

Issue Date: 24/11/2022

UNITED ARAB EMIRATES
Ministry of Justice

United Arab Emirates
Ministry of Justice

Nofification by Publication in Executive Case

Nofification by Publication for The Respondent
Sharjah Federal Court - Civil Execution Court - Suhail Khan Azam Khan

The Advice of Payment in Case No. SHCEXCIBOUNCE2022/0006543- Bounced Checks
To:

The Judgment Debror: Suhail Khan Azam Khan

Address: Emirate of Sharjah, Al Qasimia, Abu Shagarah, Masoud Bin Rabia Street near Aster
Medical Center Al Kef Building - Tel: 065683334 971552239810 - Email: Shocilkhan424@gmail.com
On ..., the judgment, that an estreat of it is enclosed, has been issued against you for the
plaintiif's favour.

Judgment Creditor: First Abu Dhabi Bank

In the case mentioned above

as the judgment-creditor mentioned has submitted a demand for implementing the
judgment mentioned and paying fees allocated for this, and whereas the judgment
claimed to be executed is as the following:

The total amount, including fees and expenses: 51350.0

Therefore, you are enfrusted with executing what is in the wiit of execution mentioned
above within 15 days of sending this Nofification of Publication

If you have failed, you are entrusted with presenting in the hearing of..., at "fime," before
the mentioned court. If you have failed fo do so, the court shall practice the coercive
execution established by the law against you.

The judge Moatasem Ahmed Samir Abu Shadi
Sharjah Federal Court - Civil enforcement court

THE GULF TIME
DATE: 29-11-2022

Issue Date: 24/11/2022

UNITED ARAB EMIRATES
Ministry of Justice

United Arab Emirates
Ministry of Justice

Notification by Publication in Executive Case

Nofification by Publication for The Respondent
Sharjah Federal Court - Civil Execution Court - Richard Manangan Galds
The Advice of Payment in Case No. SHCEXCIBOUNCE2022/0007108- Bounced Cheques
To!
The Judgment Debior: Richard Manangan Galds
Address: Emirate of Sharjah, Al Qasimia, Al Nad, Near Megamart Al Qassima Building
Apartment 801, Phone No.: 971503984205 Email: rechard@yahoo.com

n ..., the judgment, that an estreat of it is enclosed, has been issued against you for the
plaintiff's favour.
Judgment Creditor: Dubai Islamic Bank
In the case mentioned above
as the judgment-creditor mentioned has submitted a demand for implementing the
judgment mentioned and paying fees allocated for this, and whereas the judgment
claimed fo be executed is as the following:
The total amount, including fees and expenses: 107939.0
Therefore, you are entrusted with executing what is in the writ of execution mentioned
above within 15 days of sending this Nofification of Publication.
If you have failed, you are enfrusted with presenting in the hearing of..., at “fime.” before
the mentioned court. If you have failed to do so, the court shall practice the coercive
execution established by the law against you.

The judge Moatasem Ahmed Samir Abu Shadi
Sharjah Federal Court - Civil enforcement court

ANNOUNCEMENT

THE GULF TIME — DATE: 29-11-2022

Advertising for the cancellation of the
license to engage financial activities
Issued by the Ceniral Bank of the
United Arab Emirates

Abu Dhabi Finance Company " private
joint  stock company", Commercial
License No. CN-1151743, announces that
it is in the process of surrendering the
licence to engage in financing activities
issued by the Central Bank of the United
Arab Emirates.

Anyone who has any observations or
objections in this regard shall submit to the
Company through the following contact
details within a period not exceeding 7
days from the date of this announcement.

Email: zokhan@adf.ae
Mobile number: 055-8009703

THE GULF TIME

o ";1;'; DATE: 29-11-2022
Notification Date: 13/10/2022

Mission No. 2022/285467

Nofification No. 2022/175725

GOVERNMENT OF DUBAI
DUBAI COURTS
DUBAI COURTS OF FIRST INSTANCE

Notification and Payment Order by Publication

On Execution No. 5036/2022/253- Checks Execution
Considered at Ninth Execution Circuit No. 230

Subject of Execution To claim the value of bounced checks
nos. (000476, 000477) issued from Emirates NBD by Arms
Electromechanical af (AED 63267).

Applicant for Execution FICARE TECHNICAL SERVICES L.L.C
Address Dubai- Sheikh Zayed Road — Sama Tower Building
— st Floor- Office no. 105

Tel: 043588444 — Makani: 2728891362

The Notified Party

1. Arms Electromechanical (LLC) — Capacity: Respondent
2. Rachit Hasit Gosalia — Capacity: Respondent

THE GULF TIME

i Sl DATE: 29-11-2022
DUBAI COURTS

GOVERNMENT OF DUBAI
DUBAI COURTS

Notarial Notification by Publication
Notarial Notification No. 151831/2022

Nofifier Party : USMAN SAEED ALVI AKHTAR SAEED ALVI
(Pakistani National)

Represented by: The Aftorney/ NASSER MALALLAH Muhammad Ghanem

Against
Nofified Party : Talha Hussain Abdulaziz (Pakistani National)

The Notifier hereby notified the Nofified party fo pay the
indebtedness with an amount of AED 170,000 (AED One Hundred
and Seventy Thousand only) within five days from the date of
publication of this Notice in the Gazette.

Otherwise, The Notifier party will take all the necessary legal procedures
against the nofified party to pay the above mentioned amount with the
legal interest at 5% from the due date of the cheque dated 16/08/2022

THE GULF TIME
DATE: 29-11-2022

Issue date: 18-10-2022

UNITED ARAB EMIRATES
MINISTRY OF JUSTICE

Advertisement in the executive case by publication

Payment nofification in case No. AJCEXCIPOR2022/0001860
commercial (partial)

United Arab Emirates

Ministry of Justice

To the Convicted: Cario Hyper Market

Whereas the judgment which a copy of it is attached was issued
against you in favor of the executor, NMC trading LLC- Branch in
the case referred to above.

And since the judgement creditor mentioned has applied to
implement the aforementioned judgement, and paid the
specified fee for that, and since the implemented judgement is
as follows:

The grand total Including fees and expenses: 8301,0

Therefore, you are charged with implementing what was stated
in the executive bond referred to above within (15) days from the
date of your announcement of this notification.

In the event that you fail to do so, the court will take the forcible
implementation procedures legally prescribed against you.

THE GULF TIME — DATE: 29-11-2022

Statement of Admitted Debts Creditors
According to the Debt Realization List
For the Debtor/ Bahaa Fouad El Awar, in his
personal capacity
And in his capacity as the owner of
(AFC Management Limited).
Regarding the Procedures Application 2 of 2022,
Bankruptcy Procedures

Procedures Trustee Reem Mohammad Ahmad Cajour Alnuaimi
Date of submitting the list before the court:
Date of submission's gazette publication:
Total number of creditors: 1
Total value of the final admitted debts: 729,221.26
Total value of provisional admitted debts: -
Total value of all realized debts: 12922126
[ Debt Category' SN | Creditor's | Claimed | Admitted Amount’ | Debt
Name | Amount oo Bond®
First Category None None

1 Arranged as per Arficle (189) of Law No. 9 of 2016 on bankruptcy.

2 Admitted Amount: Stating the type of debt admission (either final, or
provisional, or stating the value of final admitted debts and the value
of those provisionally admitted), and the value of the final admitted
debt shall be written in figures and Arabic words.

3 Debt Bond: The debt bond shall be mentioned briefly (i.e.: final
judgment/ written contract/ check/ declaration ... etc.)

below email:

exp.dr.ebraheim@gmail.com

and phone number 050 1585115. In case of your absence,
the expert will conduct his works.

Real Estate Expert
Dr. Ebrahim Ali Lahbash
(Sealed and signed)

your defense at the hearing. Noting that in the event you fail to
appear, the expert will proceed with their work in accordance
with the powers conferred upon them by law.

Best Regards,

Expert/
MOHAMED HASSAN AL MARZOOQI
Banking Expert

Notification Subject The applicant has filed against you the as well as expenses, fees and attorney's fees, with preserve the right of Tk Tolil fees i
execution case mentioned above to hold you liable to pay the Notifier party to claim compensation as per the articles g J
the adjudged amount being 65117 to the execution Nos.62/63/64/65/66/67/68 issued pursuant to Cabinet Resolution No. 57 Judge expenses, i, trustees' and
applicant or to the court freasury of 2018 regarding the regulations of Federal Law No. 11 of 1992, under Ali Al -Muhallabi experts e
. ! s, a5 well as
Therefore, the court shall take execution measures against Cabinet Resolution No. 33 of 2020 and Cabinet Resolution No. 75 of 2021. Ajlmon Fedgro\ Court kugs
you in case you fail to abide by the said judgement within Notary Public CTlr\w/” EXQCPT‘O"T Courrd | et
15 days of publishing this nofification. //There is a Signature and seal of the Notary Public// (There is signature and seal) Total value of first category debts None
Second Category None None
Includin end-of-service
THE GULF TIME THE GULF TIME THE GULF TIME a]lowmci S il e
United Arab Emirates DATE:29-11-2022 United Arab Emirates DATE:29-11-2022 United Arab Emirates DATE:29-11-2022 sl i dg ’th d bp‘,
Ministry of Justice Date of issuance: 23/11/2022 Ministry of Justice Ministry of Justice Date of issue: 24/11/2022 ﬂrfes el fo L et
. officials, workers and employees
UNITED ARAB EMIRATES UNITED ARAB EMIRATES UNITED ARAB EMIRATES without exceeding 3 months'
MINISTRY OF JUSTICE MINISTRY OF JUSTICE MINISTRY OF JUSTICE wages, and the remaining dues
Requisition of Legal Notice by Publication L Nofification request in the executive case by publication O LFOrkern oS tteof
InE tive C Fujairah Federal Court . PP A shall be caloulated in the
n Executive Case Civil Court of First Instan A respondant's notification by publication riinry deb
Legal Nofice by Publication Addressed to Judgement Debtors . LAvil Court of First Instance . sharjah Federal Court - Civil Execution Court - Sodlpaty et Giepary.
Sharjah Federal Court — Court of Civil Cases Execution Notice to appear before the case management office Zachary Wakefekwe Tet Total value of second category debts None
. . achary wakerekwe leie egory
Mohemmed Ameer Hussein Husain Bava Bikampad In Claim No. FUCFICICOM2022/0001225/Commercial (total) P
P + Advice Note in Case N Payment Notice in Case No. Debt Category SN [ Creditor's | Claimed | Admitted Amount | Debt
ayment Advice Note in Lase No. To: Delta Building Contracting legally represented by Lawrence Herald SHCEXCIREA2022/0007422 - Civil (Partial) Name | Amount Bond
SHCEXCIBOUNCE2022/0007570) Bounced Cheques George Pereert, Nationality: India. His address: Fujairah Emirate, Hamad Final | Provisional I
Bin Abdullah Street, CBI Building, Mezzanine Floor, Apartment No. M105, to: th icted - Zachary Wakefekwe Tet
To: The judgement Debtors/ Mohemmed Ameer Hussein Husain Bava Bikampady Phone Number: 0505409236 and office phone 092231883. v(jherzccsogr: ‘?hz d%?resfj Phe?;t:gvedaci;yvg ]Uedegemem was issued Third Category None None
Whereas, the attached judgement in the above-mentioned case was At the request of the plaintiff / Fujairah Pearl (M.M.C legally represented against you in favor of the plaintiff, the enforcer: Amazing Car Rentals g §
issued against you in the date, in favour of the plaintiff (The Judgment by, Mr. Ali Khalid Al Muhairi Nationality UAE In the case referred to above. Including the expenditure debts
Creditor): Heitham Abdul Rahman Mohammed Al Saeed, of Egyptian And his address is / Dubai Emirates Towers, Sheikh Zayed Road, phone And since the aforementioned convicted person has submitted an imposed on the debtor (the
Nationality. number 0553144449 application to implement the aforementioned judgement, and has tural 4 £
Since the forementioned judgment creditor submitted an execution You are required to appear before the Case Management Office, Case paid the specified fee for that, and since the judgment required to be natural person) by virtue of a
requisition for the above-mentioned judgment, and he paid the Manager Office, Fujairah Federal Court, on 12/07/ 2022 at 08:30. implement as follows: competent court judgment.
determined fees and since the judgment claimed for an execution In person or through an authorized agent, and submit a reply The grand total including fees and expenses are: 26018.0
which stipulates the following: memorandum to the Claim, accompanied by all documents, within a Therefore, you are charged with carrying out what was stated in the Total value of third category debts lNone
Total amount (Including fees and expenses): 1003350.0 period not exceeding ten days from the date of the nofification to above mentioned executive document within [15) days from the date
Thus, you are obligated to implement what is stipulated in the above- consider the Claim whose number is mentioned above as the of your declaration of this nofice. Fourth Category None None
mentioned execution deed within a period of 15 days from the date of defendant. In the event that you fail to do so, the court will take against you the .
this legal notice, otherwise the court will take the legally-established Customer Happiness Center procedures of compulsory enforcement prescribed by law. Including amounts owed to
compulsory enforcement measures. overnment entiti
Judge/ Mu'tasim Ahmed Sameer Abu Shadi AIi.Obuid Suhail Al Zoqb_i " . . il‘g‘:‘ng.eg a":’delsfl?ﬁmp:g Egdqll_o " . : - ®
Sharjah Federal Court //Court of Civil Cases Execution //Signed// //signed// //Seal of Ministry of Justice, United Arab Emirates// Sharjah Federal Court// Civil Execution Court ( signed) Total value of fourth category debts None
Debt Category SN | Creditor's | Claimed | Admitted Amount Debt
Name | Amownt T Provisional | 2024
S THE GULF TIME S THE GULF TIME THE GULF TIME Tifth Ca N v
— . — . 13 @Slowe 9011 01 lone one
oA CoURTS DATE:29-11-2022 oA CoURTS - DATE:29-11-2022 e — DATE: 29-11-2022 egory
Date: 20/10/2022 Notice Date: 22/11/2022 Including the fees agreed upon
GOVERNMENT OF DUBAI Notice Number: 202943/2022 between the debior and any
DUBAI COURTS GOVERNMENT OF DUBAI GOVERNMENT OF DUBAI et B may asig Which
DUBAI COURTS DUBAI COURTS e ben pproved by the
. e ippr Y
§erV|ce of Judgment Th(ouqh Publlcah?n DUBAI COURTS OF FIRST INSTANCE 16/2022/1036 Parfial - Commercial court- since the initiation of the
Lawsuit No. 218/2022/16- Partially Commercial Case procedures.
Task Number: 329921/2022 Announcement No. 2022-111327 Date: 5-7-2022
by the Seventh Commercial Circuit No. 136 . .
Case Subject: The Claimant requested the honorable court to issue the following Notice and Payment Order with Announcement Announcement Type: Publishing Announcement Total value of fifth category debts None
judgment:- To approve the case in form and in the subject: to order the Execution No.: 14040/2022/253 — Execution of Cheques Announcement No. 2022-206334 Date: 28-11-2022
Defendoms jointly and severally, to pay to the Claimant the sum of AED LB eques Announcement Type: Publishing Judgement Announcement . Debt Category SN | Creditor's | Claimed | Admitted Amount Debt
398,564.00 (Three Hundred Ninety Eight Thousand and Five Hundred Sixty Four) R, P Newspaper Name Edition no. Issuance Date Ads Details
in addifion to delay inferest 9% as of case fiing date to the final seftlement date; Pending in: Ninth Execution Circuit — No. 230 i 5 Name | Amount | —Tp 7| Bond
é‘ddmon'cm to ordfe/r\ggesoDoeofOendams om?l\{ cndf éeverclly to pc\a tg) me Execution Subject: Claiming the value of returned cheque no.: (012270) The details of the Published Announcement 'nal rovisional
laimant e sum Of as compensation of damages incurre: y the i i =
Claimant due to non-payment of the debt and the expen?es incurred by the issued F’V Muhammad Qazzafi Bhatti Mohamed Ramadgn under the To the Convicted 1- EGRR for Immigration Services — Previously Sixth Category None None
Claimant to recover their rights, including advocate's fees; and to order the capacity of Guaranfor of Muhammad Qazzafi Bhatti Passengers GRR For Marketing Management — Currently
Defendants, jointly and severally, to pay the expenses and fees. Transport By Rented Buses LLC with the value of (20,855.88). Residence : Unknown Including fees, costs, or
Claimant: Union Recruitment Company — One Person Company LLC, address: Claimant: RAK BANK (P.J.S.C) Judgement Creditor Aron Sericomar Sericomar Gobalakreshnan Naire . s
UAE, Abu Dhabi, Mena, Abu Dhabi, Cornish Road, Capital Plaza, Apartment o . . N ) expenses incurred after Issuing
No. ¢, Softel Hofel, represented by Mohamed Salem Suhall Al Alaswad Alomn ﬁdffessi- United Arab Emirates — Emirate of Dubai — AL QUSAIS Il —Dubai We would inform you that the Court in its hearing held on 17-11-2022 has the decision to open wp the
arly 1o Be served: ofice To: d the following Rule:
issue
; ?A?Jmun?niifl‘lellglglr\‘l\ﬁﬁg‘r::\fg:ﬂgphzloﬂs‘ggghgfvfennedf:::iqm 1. Muhammad Qazzafi Bhatti Passengers Transport By Rented Buses LLC Firstly: The ferminafion of the agreement entered info effect on 14/11/2020 procedures for the purpose of
3- Adams Confracting Co. LLC- Position: Defendant ) ) — Capacily: Respondent . beoen 2)'?3é’rﬂ%&”ﬁﬂ'&wf’ggyd(?ﬁe&‘%%?m of 16.711.00 Dh in addition to an providing goods and servces for
et o 3%%%%023%KZ%’Q@;E?; e o g e o 2 ',;t’::;:';?‘? Qazzafi Bhatfi Mohamed Ramadan - Capacily: ferasi osfmcted by fé?mﬂv for n*yeTgZ;egﬁﬁeogsgs o ngz g?glg{‘]il?\hrg the debor, or expenses incurred
— One P 1 t i
Jowcmy and sev%ru\lye{éﬁggggﬁlgzt#% sTuhrfv E?Aes%d%%%?fg%?{ﬁi’iﬁuﬁé’% Notice Subject: The afore-mentioned executive claim was filed against expenses and an amount of 1000Dh in return for the atformey fees and the o ensure the - continuity of
gl;vety Ef\ght Thﬁuscgd'and n@ g]t;ggé%(: S\:Ay Ffourl) m'ﬁddmop (}otlego\ wgge{est you to obligate you with paying the amount under execution of AED %hir rsquwrem?ngﬁre denied. bioct I within (30) d ; debtor's  business or  the
o as of case filin late on o the final seftlement dafe in a ifion i e Judgement Ol e presence is sul ject 1o appeal within ays as Ol
to fees, expenses%nd one thousand dirham as attorney fees. 22,721 '8_8 fo _The Claimant or Court Treasury. . the date of the announcement. performance o any other
The judgment is issued as if in presence of the parties and subject fo appeal Accordingly; the Court shall proceed the legal procedures against you The judgement is issued on behalf of His Highness Sheikh Mohammed lon contract that achieves a benefit
wnhm 30 days as of next day of publication. The Judgment is issued in the name in case of not adhering to the afore-mentioned resolution within 15 days Rashed Ibn Saeed Al Maktoum, The Ruler of Dubai and hereby announced
of His Highness Sheik Mohamed Bin Rashid Bin Saeed Al Makfoum, Ruler of Dubai as from the date of this notice publication. publically. for the debtor's business and
and was publically announced. P ) .
money, or the creditors.
EXPERT MEETING EXPERT MEETIN LIQUIDATION NOTICE Tod vk gy B o
Debt Category SN | Creditor's | Claimed | Admitted Amount Debt
THE GULF TIME — DATE: 29-11-2022 THE GULF TIME — DATE: 29-11-2022 THE GULF TIME — DATE: 29-11-2022 Name | Amount [y Bond
Notification by Publication of Expert Meeting Date Notification of Expert Hearing via Publishing M/s. (K Kempany FZ- LLC), (License No: 18808) located at Seventh Category I [Antonio | 7292272 | 729.221. |- Judgme
. i i ubai . i i Y 4 R g Including ordinary et
In Case No. 1310/2022 Commercial, Partial, Duba In Case No. 1000/2022 Partial, Commercial Banks $D2-40,Building 08, Dubai Media City, P. 0. Box 390412 Inluding rdinary debs L L o
Dubai, UAE, licensed with the Dubai Development Authority issued
To: First Defendant: First Respondent: INTERCARE FOODSTUFF LLC wishes to announce its decision taken via board resolution in Case
1. MIZAN MIAAH NAZO MIAH ) Kindly be informed that the Banking Expert has been delegated passed at its Board meeting held on 16th Nov 2022 No.
You are required to attend the expert meeting scheduled in the case filed against you by the Plaintiff: regarding closing down and dissolution of "M/s. K Kompany 124912
for Wednesday, 07/12/2022 at 10:00 a.m. through the visual Dubai Islamic Bank (Public Joint-stock Company); accordingly, FZLLC" 020
‘c;okmmun|cof|on via Zoom Application through the following you oire c;bllge;:l :5\) ot;end, orh\fvr:]o?verry;sp(;eTthsiyo;\eiol\lg the Accordingly, any interested party who has a claim against Cl};nmc
ink: remote Expert Meeting, which is scheduled to be held on th . o : i
. B e Company is hereby requested to submit its outstandin .
https://usO5web.z00m.us/|/829513749542pwd=Wmk4U3IECD Monday, 05/12/2022 at 10:00 am, by the electronic platform _—ompany v requests . o Paral
12UEOvakJ3VIRpQUAIZZ09 th h the Mi T claims within 45 days of nofice by registered post or
VAKSSY IRD 2r . . rough the Microsolt feams program. contact: Total value of seventh category debts 2. | 1292216
The case is filed by the Plaintiff: 1. Dubai Industrial City LLC Therefore, we ask you to attend or call the delegated Expert %
Kindly send your documents and memorandums to the Office on number (04-3888996) and submit the exhibits supporting Mr. Gaurav Tandon

Company Name (K Kompany FZ LLC),
P. 0. Box 390412 Dubai, U.A.E
Tel No. 044508133
Email: gaurav@kkompany.com

Claims received after expiry of the notice period of 45
days shall not be considered

Procedures Trustee
Reem Mohammad Ahmad Cajour Alnuaimi

//signed//
//Stamped by ATM REEM ALNUAIMI A UDITING//
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of the virus is affecting industrial production in China

China economy braces for more
slump as Covid, protests spread

The mainland’s economy is expected to expand 3.3% this year; the latest
Bloomberg survey shows, which would be the slowest pace since the 1970s

BLOOMBERG

China’s economic activity
slumped in November and
could drop further in coming
weeks as Covid outbreaks
spread across the country and
protests against tighter virus
restrictions escalate.

Bloomberg’s aggregate index
of eight early indicators
showed a likely contraction in
activity in November from an
already subdued pace in Octo-
ber. With Covid cases spreading
rapidly in each of China’s
provinces now and major cities
like Guangzhou, Beijing and
Zhengzhou imposing new re-
strictions to limit residents’
movements, the outlook re-
mains grim.

With Covid cases
spreading rapidly in each
of China’s provinces now

and major cities like
Guangzhou, Beijing and
Zhengzhou imposing new
restrictions to limit
residents’ movements,
the outlook remains grim

Economists at Goldman
Sachs Group Inc, Macquarie
Group and Hang Seng Bank say
chances are rising of more dis-
ruption to growth as authori-
ties struggle to minimise Covid
infections and deaths while
gradually easing restrictions.
Demonstrations erupted in
cities like Beijing and Shanghai
over the weekend as residents
vented anger against the virus
controls.

Two women gets tested inside the boath at Covid-19 Community Testing Centre in China on September 05

The central bank is ramping
up its stimulus to bolster eco-
nomic growth as analysts
downgrade their forecasts fur-
ther. The economy is expected
to expand just 3.3% this year,
the latest Bloomberg survey
shows, which would be the
slowest pace since the 1970s,
excluding 2020’s pandemic
slump.

The People’s Bank of China
said it will reduce the reserve
requirement ratio for banks by
25 basis points effective next
week. That would inject 500
billion yuan ($70 billion) of lig-
uidity into the economy, en-
abling banks to extend more
loans to businesses hit by Covid
disruptions. More concerted
steps have also been taken re-
cently to bolster the property
market, currently in its worst
downturn on record.

Bloomberg’s early indicator
index was at 3 in November, the
lowest level since April and
May, when the economy almost

Economists at Goldman Sachs Group Inc, Macquarie
Group and Hang Seng Bank say chances are rising of
more disruption to growth as authorities struggle to

minimise Covid infections and deaths while gradually

easing restrictions in China

Small businesses are already feeling the damage.
Service industries contracted for a second straight
month in November, falling to the worst level since May,
according to Standard Chartered Plc

ground to a halt during Shang-
hai’s lockdown.

Small businesses are already
feeling the damage. Service in-
dustries contracted for a sec-
ond straight month in
November, falling to the worst
level since May, according to
Standard Chartered Plc. Do-
mestically focused firms were
worse off than export-orien-
tated companies, and expecta-
tions fell too.

Standard Chartered’s survey

of more than 500 small and
medium enterprises showed
that the accommodation and
catering sector fell the most in
November followed by declines
in wholesale and retail, along
with real-estate sales.

The spread of the virus is
also affecting industrial pro-
duction. Riots at an iPhone
factory in Zhengzhou show
the disruption caused when
businesses try to maintain
operations.

Australia is the world's biggest producer of lithium with almost half global supply, but
currently exports no refined lithium chemicals

Drive to bypass China
in lithium refining
orows in Australia

BLOOMBERG

Pilbara Minerals Ltd, one of
Australia’s  biggest lithium
producers, plans to build a
demonstration plant in West-
ern Australia capable of refin-
ing the material that’s key to
the booming global battery
metals market.

The pilot plant would
process Pilbara Minerals’
hard-rock ore into lithium salt
near the company’s Pilgan-
goora Project in Western Aus-
tralia, in a joint venture with
Australia’s Calix Ltd that uses
the latter’s patented “calcina-
tion” technology.

It’s part of a push by Can-
berra to boost the country’s
onshore lithium refining in-
dustry, responding to demand
from carmakers in the US and
Europe for battery metals that
bypass China. Australia is the
world’s biggest producer of the
metal with almost half global
supply, but currently exports
no refined lithium chemicals.

A growing number of
lithium producers are moving
into refining in Australia, in-
cluding US company Albe-
marle Corp, China’s Tiangi
Lithium Corp, and Wesfarmers
Ltd. Most aim to produce bat-
tery-grade lithium hydroxide,
which could be sold to battery
manufacturers ready to use,
but none are yet operating at
commercial scale.

The pilot plant would
process Pilbara Minerals’
hard-rock ore into lithium
salt near the company’s

Pilgangoora Project in

Western Australia,

in a joint venture with

Australia’s Calix Ltd

that uses the latter’s

patented “calcination”
technology

Pilbara Minerals plans to
manufacture a less-refined, eas-
ier-to-produce chemical that
would be more durable than
lithium hydroxide, but would
need further processing before
it could be used in batteries.

A final investment decision
on the demonstration plant is
targeted for the first half of
2023, the two companies said
in a joint regulatory filing,
adding they were in discus-
sions with the Australian gov-
ernment for a A$20 million
($13.4 million) grant. If suc-
cessful, the technology could
be scaled up to commercial
levels and potentially licensed
to third parties, they said.

Pilbara Minerals’ shares
closed down 0.9% in Sydney
on Monday after dropping
17% over the previous two
weeks.

CHARTS SPACE ECONOMY PLAN

South Korean President Yoon Suk-yeol announces a road map for the country’s space economy until 2045 to make it a space

power at a hotel in Seoul, South Korea, on Monday

—DPA

Pakistan halts payments for in-app purchases

BLOOMBERG

Pakistan has halted payments
for in-app purchases including
online video games bought
by local customers using
airtime from telecommunica-
tions companies, the latest
sign of distress caused by the
country’s depleted foreign-ex-
change reserves.

Telecom service providers
were violating regulations by
allowing payments to be made
for customers under an

arrangement with the govern-
ment that permitted the phone
companies to pay for IT-re-
lated services for their own
use, State Bank of Pakistan
said in a statement. The regu-
lator has stopped the transac-
tions and telecom operators to
resubmit their requests.

The South Asian country’s
economy is dealing with
various pressures including a
dollar shortage and a down-
grade by rating agencies fur-
ther into junk.

The nation’s foreign-ex-
change reserves cover about
one month of imports, less
than the three-month bench-
mark. Pakistan has been re-
stricting overseas payments
and imports to deal with its
shortage of the US currency.

Automobile companies in-
cluding local units of Honda
Motor Co and Toyota Motor
Co have had multiple weeks-
long shutdowns this year be-
cause have been unable to
import parts.

Korean house prices drop most

since 2013 over credit concerns

The deteriorating outlook is top-of-mind for policy makers
as they try to avert a hard landing in the housing market

BLOOMBERG

South Korean house prices
recorded the biggest decline in
nine years as the central bank’s
16-month tightening cycle
weighs on the property market,
adding to credit concerns for
policy makers.

Nationwide home prices
dropped 0.32% in November
from a year earlier, while Seoul
slid 0.12%, according to data
from Kookmin Bank. South Ko-
rean surveyors tend to count
the price changes of traded
homes against the total value of
wider groups, which can result
in markedly smaller incremen-
tal changes.

The deteriorating outlook is
top-of-mind for policy makers
as they try to avert a hard land-
ing in the housing market.
Property is a key driver of
Korea’s record-high household
debt and several construction
firms are also struggling.

Finance  Minister = Choo
Kyung-ho and Bank of Korea
Governor Rhee Chang-yong on
Monday announced a fresh set
of steps to support the housing
market. They’re seeking to ease
credit strains that continue
after the developer of a local

The Bank of Korea is forecast to raise its key interest rate at least once more to try to
tame inflationary pressure

Nationwide home prices dropped 0.32% in November
from a year earlier, while Seoul slid 0.12%, according to

data from Kookmin Bank

South Korean surveyors tend to count the price changes
of traded homes against the total value of wider groups,
which can result in markedly smaller incremental changes

theme park missed a debt pay-
ment earlier this year.
Forward indicators suggest
the housing-market correction
is likely to deepen. The outlook
for nationwide property prices
slid further to 59 in a Kookmin
Bank survey that sets 100 as

the dividing line between opti-
mism and pessimism.

The Bank of Korea is forecast to
raise its key interest rate at least
once more to try to tame infla-
tionary pressure. The benchmark
has risen by 2.75 percentage
points since August last year.

Foxconn offers $1,800 bonus to staff who s

ay in iPhone city

Apple warned this month that shipments of its newest premium iPhones will be lower than previously expected

BLOOMBERG

Apple Inc partner Foxconn is
offering bonuses of as much as
$1,800 to existing workers at
its Zhengzhou facility, hoping
to sustain the staff levels it
needs to run the world’s largest
iPhone factory.

Foxconn, also known as Hon
Hai Precision Industry Co, will
top up wages by as much as
13,000 yuan per month in De-
cember and January for full-
time workers who’d joined at
the start of November or ear-
lier, the company said in a no-
tice over the weekend. Last
week, Foxconn offered similar
bonuses for workers opting to

Foxconn, also known as Hon Hai Precision Industry Co, will
top up wages by as much as 13,000 yuan per month in
December and January for full-time workers who'd joined at
the start of November or earlier, the company said in a notice

leave its campus, largely to
usher out new arrivals who'd
participated in violent protests
against virus lockdowns.

The unusually generous
bonus reflects Foxconn’s ur-
gent need to get assembly lines
back up to full speed after a
month of dealing with Covid
curbs and disruptions that cul-
minated in unrest last week.
The Zhengzhou campus, which

normally houses upwards of
200,000 staff, is where the vast
majority of Apple’s iPhone Pro
models are assembled.

More than 20,000 new hires
are reported to have left after
the protests.

Apple has said it’s working
closely with Foxconn to
restore operations and both
companies have expressed a
commitment to ensuring

The new iPhone 14 Pro is seen on the grounds of the company’s headquarters Apple Park

after the novelty event in Cupertino on September 07

worker safety.

The iPhone 14 Pro and Pro
Max are Apple’s most in-de-
mand handsets this year, offset-
ting slumping sales for its

—DPA

regular iPhone 14 editions. The
Foxconn situation serves up
another reminder of the dan-
gers for Apple of relying on a
vast production machine cen-

tered on China at a time of un-
predictable policy and uncer-
tain trade relations. The US
company warned this month
that shipments of its newest
premium iPhones will be lower
than previously expected —
just ahead of the peak holiday
shopping season.

Analysts at Morgan Stanley
cut their iPhone Pro output es-
timates for the current quarter
by 6 million units earlier
this month. In a worst-case
scenario of prolonged lock-
downs impacting assembly at
Zhengzhou, Foxconn is seen
risking as much as 36% of
iPhone revenue or 20% of its
overall sales in the quarter.



TUESDAY 29 NOVEMBER 2022

\] THE GULF TIME

POLITICS

=
A

Do) ljl_oll
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DUBAI POLICE

Sale of Confiscated Vehicles
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Emirates Auction hereby announces, in cooperation with Dubai Police Headquarters, to the owners and mortgagees of the vehicles mentioned in the
statement below, which were confiscated for three months without taking the necessary procedures to release the same by the concerned persons, of
the necessity to approach Emirates Parkings and follow the relevant procedures in a month as of publishing this announcement. In case of failure, the
vehicles shall be sold through the public e-auction by Emirates Auction at its website: www.emiratesauction.com

For more information,
For the location of the

please call (800-666666)
impounded yard of Emirates Parkings, please scan the barcode below

Storage No. Vehicle type mirat Plate Code Plate No hassis No Tmpound date | Storage No. Vehicle type Emirate Plate Code PlateNo | Chassis No
610703 Maserati u Dha 13 52342 ZAMVLA5F0D0070469 1| 902776 TOYOTA CAVIRY uba F 1702 4T1BEA6K28U215826
607427 u Dhal ) 30427 KMHFB41008A278217 7| 902770 LEXUS 15 250 uba ° 2175 JTHBF5C23C5163927
202617 Hyundai Getz u Dhal Gray 28529 KMHBT5 16180724812 00| 900253 PEUGEOT EXPERT uba N 81326 | VF3VFAHX212008859
902035 MERCEDES/S 500 - 500 -1/ ey u Dhal 16 18063 | WDDNG71X18A160583 | 900229 HONDA ACCORD uba U 8921 JHMCM56583C409298
502430 LEXUS/LS 430 - 430 o /) 4 Dhal 5 57458 JTHBN30FX20089528 7| 902525 FORD ESCAPE uba I 31102 | 1FMCUSDGOBKC35160
502385 SUZUKI/SX 84 -9 ] S3i9 u Dhal 1 86045 JS2YBSALAE6100002 7| 902517 FORD FIGO uba [ 31992 | MAJFKNGZXKTMO03061
502376 TOVOTA/CAMRY - 45/Uysss u Dhal 1 96854 4T1BF28K3YU114504 5| 902514 MERCEDES SLK 200 uba B 13921 WDB1714421F125136
501305 HONDA/CIVIC - clake/ 1S9 u Dhal 92975 JHMFD163865409669 | 902513 KIARIO uba 45979 | KNADN5128D6828572
501987 CHEVROLET/TRAILBLAZER - s Lo/ u Dhal 1 52148 1GNDT135822368954 | 902493 AUDI A4 uba 65537 | WAUACCBKXCAO86531
501750 NISSAN/PATHFINDER - /oot u Dha 38429 INBDRO5Y75W805136 | 502483 NISSAN ALTIMA uba 93740 INAAL21D58C191794
501734 NISSAN/SENTRA /Ol u Dha 63395 MINTBB7ASXE6007074 | 902478 RANGE ROVER SPORT uba 17525 SALLSAAS48A180626
501700 JEEP/WRANGLER SPORT - g i/ e u Dha 78498 ACABIWAG2DL650277 | 902465 NISSAN URVAN ubai 25663 INGAES4S7AX021853
500145 IDA/CIVIC - chokeer/ 530 u Dhal 96360 JHMFD162575403952 7| 902457 VOLVO 560 uba 60233 YV1RS595682685176
501282 MAZOA/3 - 3/15 u Dhal 63524 M78K326191433801 5| 902393 KIA OPTIMA ubai 43564 SXXGTAL35IG177131
501006 MITSUBISHI/OUTLAND - .5 o) u Dhal 89647 | IMYXTCW5W92701463 5| 502375 FORD EXPLORER ubai 3874 IFMEU73E18UB13546
900408 NISSAN/SUNNY 1.6 - 1.6 guo/0luts u Dha 35068 IN1FN61501W000435 | 902374 KIA OPTIMA uba 32057 KNAGD126035246867
900234 TOYOTA/CAMIRY - 5,45/Gys5 u Dhal 50348 JT28G22K3V0072311 5| 901404 MITSUBISHI PAJERD ubai 11495 IMYLRVS3WS1703951
898695 NISSAN/ARMADA - boLa/Gluss u Dha 32790 5N1AAOBBXGN735065 5| 902370 HONDA UNICORN ubai 13676 MEAKC20DXLAD01321
898690 GMC/ENVOY - u Dha 25436 | 1GKES165056118105 5| 902243 TOVOTA HIACE ubai 84305 JTFHX02P280030581
898672 NISSAN/ALTIMA SE u Dhal 28854 4ALIID15C195489 | 902225 HING 300 uba 18085 JHRYCLOH1GK011909
898584 NISSAN/ALTEEMA 2.5 - 2.5 Lol /ol u Dha 88051 | INAALZAOXAC110130 7| 900663 SUZUKI SWIFT ubai 45252 1522C215395404619

NISSAN/SUNNY 1.3 - 1.3 oo/ Ouss u Dhal 31588 | INIENG1561W008826 5| 902193 DAIHATSU SIRION uba 86924 IDI1GM303781003837
898363 LEXUS/LS 430 - 430 o J/ o) u Dhal 50 70796 HBN36F955017802 902180 TOVOTA VARIS uba 15752 MR2K19F39H1013159
897715 NISSAN/ALTIVA - /ol u Dhal 11 96185 | 1N4BL11076C173468 902168 TOYOTA HIACE uba 42759 TTGRX12P098014744
897527 LEXUS/LS 400 - 400 ot /00 a 12 58239 JTBBH28F1Y0181285 902157 BAIA) 150CC uba Motorcycle 53069 | MD2A11CXOMCEO2827
841813 HONDA/CIVIC - claben/ Ajman A 86190 JHVIEK3649Y5403646 900633 HONDA CIVIC uba H 37188 JHMFD163665411890
604875 VO/S 40 - 40 o1 5855 Ajman 17549 YV1M5434082532786 902124 VOLVO FH12 uba Public 37039 YV2A4DAA2XB228836
902363 SUZUKI/GRAND VITAR —icd 32/ S35 Ajman 61733 JS3TD941664103385 902098 WITSUBISHI MONTERO uba 10714__| MMEMCTIX8MH00053:
500302 MAZDA/6 -6/ Ajman 11996 IM761453061223000 902088 HONDA CBF1505 uba 50065 MEAKC093H98085880
901087 TOYOTA/SIENA - Ve G355 Ajman 52310 5TDZA23CX55386906 90059 SUZUKI SWIFT uba 12072 MA3ZC6B18FAG95450
500226 HONDA/ACCORD - 3,55/1555% Ajman 62359 | JHMCMS6556C406086 90207 SEAT TOLEDO uba 86678 VSSEB25P56R043365
901317 WITSUBISHI/CANTER - 5 spice Ajman B 79532 JL6BCE6)78K014000 90207 MERCEDES 5L500 uba 10616 WDB1290661F062196
901054 Ajman Green 9465 YV2A4B1A6TB147031 90207 VOLKSWAGEN PASSAT uba T 31586 | WVWAR7A35ECO1694
899416 TOVOTAJHI ACE - /iy5 Ajman [ 43776 JTGIX02P4A0028446 90207 NISSAN URVAN uba v 45149 IN6FES2517X420727
500957 Volvo FH12 man Green 9774 YV2A2BIAXRB111560 50206 CHRYSLER 300C uba H 71607 2C3CCACGXDHE82796
899696 PEUGEOT/307 - 307/5m man [ 10858 VF33CNFUF85001755 902053 MITSUBISHI L300 uba X 73380 JMYINP13VBA700958
886744 NISSAN/Z 350 - 350 35/01ts man B 38982 INIAZ34D54M100945 902038 NISSAN SUNNY uba ™ 67509 | MDHBN7ADODG031251
883927 3 Aes Tipper Trailer 45 CBM man Abpaie 12500 D072744DXBTRAILER 902020 NISSAN CIVILAN uba ) 73843 IN6BW125352020139
854560 HONDA/CIVIC - clibe/ 15 man A 50715 JHMFD163565411413 502013 NISSAN RICH uba s 5651 UNTFU2K5GN100653
501789 Mazda 3 Bahrai white 467271__|_IM7BK326071350955 501580 HONDA MRV uba U 50231 2HKYF18554H700046
501264 Trailer Box 2XL uba Trailer 33167 1UYVS248510420702 901956 HONDA CBF150MA uba otorcycle 35859 | MEAKC09CGBB132708
501257 Trailer Box 2XL ubai Trailer 33166 | 1GRAA6286W700788 501949 HONDA UNICORN 160 uba otorcycle 70061 MEAKC2062H8004438
612431 TOVOTA LAND CRUISER uba K 24354 JTEHI09)565123733 501942 BAJA PULSAR 180CC uba otorcycle 91689 | MD2A1202XFCDS6174
607340 MITSUBISHI 200 ubai i 98747 | MMBENKASODDO036969 901933 HONDA UNICORN uba otorcycle 25419 MEAKCO9CLBB175370
500630 HONDA ODISSEY uba 17937 SKBRL3864AB701900 901900 HONDA UNICORN 160 uba otorcycle 70057 MEAKC2060H5004437
669663 NISSAN SUNNY uba 11781 | MDHBN7AD3GG719281 501894 HONDA UNICORN 160 uba otorcycle 70059 MEAKC2068HE004455
838944 WMERCEDES VIANO uba 28533 | WDAWAGAG7F3899630 900500 LEXUS 15 250 uba 41830 ITHCK262X65001775
851526 VOLKSWAGEN TOUAREG uba 10455 | WVGAE271260025495 901821 FORD E-250 uba 16943 1FTNE2ELBEDB11708
898202 VOLVO V7 uba 71547 YV2J4DEASYB270400 901805 AUDI Q7 uba 19484 | WAUAYDALOADO18255
900931 TRAILER LOCAL ubai Trailer 84480 D102491DXBTRAILER | 901802 HYUNDAI GETZ uba 40914 | KMHBT51834U148232
902625 MERCEDES 5500 uba v 82879 | WDB2200751A025762 5| 901792 DODGE CHARGER uba 18590 2C3CDXBGBEN107891
502182 ISSAN PATHFINDER uba X 50352 INBARO7Y2XW352613 5| 901788 NISSAN ALTIMA uba 37955 INAAL21E08N550904
640371 NISSAN TIIDA ubai R 61394 MNTBC2C93F6007951 | 901786 NISSAN URVAN uba 47259 INGFES2577X420537
840041 DAEWOO SXC6720G uba 43655 | LWXDCAA23FW000127 | 900444 TOVOTA FJ CRUISER uba 71546 JTEBUL1F770079906
661315 NISSAN TIIDA ubai 36230 MINTBC2C90E6001765 | 901768 GEELY EM GRAND uba 50133 L6T7642208N025844
502210 TOYOTA COROLLA uba 33721 RKLBCA2E284501793 5| 901764 NISSAN MURANO uba 76518 | INBAZ0BWA7W644633
500741 NISSAN ALTIMA uba 58136 INGAL21009C157456 | 900431 PORSCHE CAYENNE S uba 79520 WP12229°781A34963
502605 LEXUS 15 300 uba 63719 JTHBG2627C5002844 5| 901761 NISSAN MAXIMA uba 14576 INICA31C1AT733539
91798 NISSAN SUNNY uba 20968 INIEN61COAWO15817 | 901733 NISSAN ALTIMA uba 85127 IN4AL3AI5DC126519
01415 NISSAN MAXIMA uba 33204 INGAASAP7CC820479 | 898471 TOVOTA HILUX uba 83837 MROEX12G4F2357388
892735 TOYOTA CAMRY uba 16953 4T1BE32KX5U029043 | 901714 NISSAN ALTIMA uba 69634 INAAL11D55C292646
502062 MITSUBISHI PAJERO uba 17156 | IMYMRVB3W81716267 | 901709 GMC SIERRA uba 70177 1GTEK39IX97133466
501710 LEXUS 15 F uba U 15810 JTHBP262395006558 2| 901680 CHEVROLET TRAILBLAZER uba 35549 1GNDT135632222814
501007 HONDA CRV uba A 52716 JHLRD58864CA401658 | 901672 FORD MUSTANG uba 53438 1ZVFT80N375343438
500845 RANGE ROVER SPORT uba T 16051 SALLSAA346A951811 | 901669 HONDA CIVIC uba 86850 JHMFD162095400542
501767 uba L 51073 WBAIAL106E1648026 | 901665 TSUZU REWARD NP uba 49247 JAMKP34H8F7P21943
502200 TATA LP61338 uba T 85740 MAT38122267L01700 5| 901662 UZUKI X4 uba 53154 J52YA415175100022
902077 HONDA ACCORD uba 20891 IHGCP26859A190601 5| 901652 JAGUAR X TYPE uba 54252 SAIARS1FO8XI35550
501118 NISSAN PATROL uba 71137 INBFY15V63X503152 7| 901650 VOLKSWAGEN TRANSPORTER uba 95904___| WV1VBB7H98H022831
901674 TOYOTA CAMRY uba 49406 4TIBE32K14U354503 2| 901642 TOYOTA FORTUNER uba 52650 | MHFYX596X98017452
901441 DODGE CHARGER uba 48617 2C3COXBGXFHO16858 0| 900945 KIA CARENS uba 59177 | KNAHGB11107420347
901656 NISSAN PATROL uba 8852 INBAY2NY6D9056148 2| 901639 CHEVROLET CAPTIVA uba 26284 KUIFCSCUXCB095101
901186 TOYOTA HIACE uba 63628 JTGIX02PBC5023675 | 901638 NISSAN 2400 uba 34979 IN6DD23Y81A700411
900770 RANGE ROVER VOGUE uba ] 53706 SALGAZDF7EA195031 | 901584 VOLKSWAGEN GOLF uba 33428 | Wvwzzz1122W572220
902222 NISSAN SENTRA uba R 19972 | MINTBB7A95G6032905 5| 901576 uba 84180 | WAUACKEPIAAL64035
901272 TOVOTA VARIS uba s 75131 JTDKW923185093385 5| 901574 MITSUBISHI GALANT uba Q 16682 4P3SROJIA7EB01896
502043 NISSAN X-TRAIL uba A 51543 JNBBTO5Y82W000539 | 901571 TOYOTA COROLLA uba ° 57652 RKLBC42E2C4511581
900679 MERCEDES £400 uba N 7368 WDDIKGFB7)F038324 | 901541 FORD FOCUS uba Q 38306 WFOTD35L36V¥55774
899512 NISSAN PATROL uba A 6232 JNBAY25V3A9003869 | 901538 HYUNDAI VELOSTER uba N 73972 | KMHTH6AB2LUO31512
500612 BMW 325 uba H 96170 | WBAVBI5050NA43167 | 901537 GMC DINALY uba v 36283 1GKS27KIXGR228308
900577 HYUNDAI VELOSTER ubai U 17989 KMHTC6AEAFU216142 | 901531 RENAULT DUSTER uba F 53350 VF1HSRCAXEAS07218
500733 MAZDA G ubai K 72107 IM7GH32F981214689 2| 901524 GMC ENVOY uba 25688 1GKDT135662285574
900378 TOYOTA CAMRY uba [ 86058 4T1BG22KAYU932605 5| 901459 FORD ESCAPE uba 80613 | 1FMCU92G59KA91666
501742 NISSAN ALTIMA ubai F 68293 INAALIAPSFC147498 5| 901458 FORD FOCUS uba 41330 WFOTD95136LU45989
901144 TOYOTA RAVA uba i 80578 JTEHH20VX40276612 7| 900150 MITSUBISHI LANCER uba 94338 IMYSRCS1A7U709565
901635 WITSUBISHI LANCER ubai ] 80170 IMYSRCSIACU702861 901439 HYUNDAI ACCENT uba 54229 | KMHCTA1D5€EU612994
887333 NISSAN PATROL ubai W 3136 INSFYISVESX5a531L 5| 501438 TOVOTA COROLLA s 53235 | TDBRAOEA89004383
500632 CHEVROLET AVALANCHE ubai 3 19170 3GNFK123776227958 | 901434 HONDA CIVIC uba 37525 JHMFD163X65414243
500490 HYUNDAI ACCENT ubai L 81419 KMHCT41B2FUB19679 | 901431 TOYOTA HIACE uba T 4878 TGSX23P6E6152557
502166 MAXUS T60 uba 3 73372 LSFAM11A6/A058334 5| 901430 TOYOTA YARIS uba F 45296 | JTDKWSD36CD516909
500882 CHEVROLET CAMARG uba 28013 1G1FB3DSOK0119257 | 501419 TOVOTA CAMRY uba A 84287 6TIBE32KXAX440928
501663 TOYOTA COROLLA uba 59225 JTDER23E563168125 2| 501418 NISSAN MURANG uba ™ 78846 | INBAZOBWSBWO053938
500068 MERCEDES CLS500 uba 82008__| WDD2193751A048402 7] 901338 TOVOTA HIACE uba ) 21353 TGHNSCP516006450
502413 VOLKSWAGEN PASSAT uba 65383 | WVWCR7A32GC001602 7| 501302 HONDA ODISSEY uba U 50215__| JHMRC1835GC400064
502386 TOVOTA PREVIA uba 63563 JTEGDS2M98A010950 | 901294 NISSAN ARMADA ubai X 57586 SN1AAOBB26N726985
500783 LEXUS GS 350 uba 64387 JTHCE965880019272 | 901260 Mercedes 2040 ubai Public 53504 | WDB9340135K941037
502169 LEXUS E5 300 uba 62372 JT86F28G1X0203007 5| 501233 RENAULT FLUENCE uba [ 46389 VF1LZLETorC284822
502083 WITSUBISHI PAJERO uba 87849 IMYLRV73W41703628 5| 899803 Nissan Altima uba U 53985 INAALI1016C119398
501750 TOVOTA VARIS uba 93874 JTDBW923584005055 | 501213 TOYOTA COROLLA uba < 7687 RKLBLOHEGF5240933
01707 NISSAN ALTIVA uba 0 39717 | INAALT1037C104025 = So1183 NISSAN URVAN b T 31545 | INGAES2SOANI 18411
901778 NISSAN SUNNY. ubai U 61419 INIFNG1CXBW093760 | 501180 SSANGYONG CHAIRMAN uba ] 55856 KPTP1C1957P090381
501530 GUAR ubal W 59726 | SAJAADSDXCFSA8823 ] So1154 MERCEDES C 200 uba v 35310 | WoDWraCBONR23754
500562 VOLKSWAGEN PHAETON uba s 3838 | WVWAGS30848010116 | = So1153 FORD CROWN VICTORIA b v as351 | srAnp7IveBx147003 |
502538 INFINTI G35 uba v 5884 | INKBV61£97M201131 | 5] 500488 HYONDAI COUPE uba U 45344 | KMHHN61048U273250 |
500578 NISSAN ALTIVA uba W 50330 | INAALI1D26C161787 | | So1103 NISSAN MICRA b o 20468 | MDHAK3CRSFG502853 |
501377 MERCEDES C300 ubai T 24310 S5SWFAKBIFUO14745 | 500479 TOYOTA INNOVA uba qQ 51641 MHFXX43GAF0059012
500269 CMC VERYCA uba 55870 RKMCP51530Y114385 5| 901093 HYUNDAI H1 uba ) 86605
502492 TOYOTA COROLLA ubai 41915 RKLBCA2E7B4582063 7| 501089 KIARIO ubai v 58011
501225 NISSAN SUNNY uba 33841 | KNMCCA42H78P699225 5| 900456 HONDA CIVIC uba H 28706
502054 FORD MUSTANG ubai 60996 LFATPBUH9)5136211 | 901073 MERCEDES C635 AMG ubai 12843
501239 FORD FUSION ubai 26965 3FAHPOGABCR385654 5| 901063 VOLKSWAGEN PASSAT uba 40180
501206 NISSAN ALTIMA ubai 92817 INAAL3A95DC147144 5| 899524 BMW 325 ubai 11057
501196 HONDA CIVIC uba 22731 JHMES861445408122 5| 90104 TOVOTA VARIS. uba 1315
501082 NISSAN TIIDA ubai 50464 3N1BCIC69DK212340 | 90104 CMC VERYCA uba 25401
500846 Isuzu Pick up ubai 17837 JAMKP34G067P04013 | 90104 TOVOTA COROLLA ubai 72433
896927 BMW 750L1 ubai 79801 | WBAHN810X6DT19115 | 90104 MITSUBISHI LANCER uba 51729
500283 HONDA ACCORD ubai 21935 | JHMCMS6544C411311 5| 90104 MERCEDES GL500 uba 26591
501598 NISSAN SUNNY ubai 46559 | MDHBN7ADBDG022829 | 90104 NISSAN URVAN ubai 68538
501568 CHEVROLET AVEO uba 83785 KLITI5B7208006286 1| 90104 HONDA STREAM ubai 73417
900219 TOVOTA YARIS uba 62850 | JTOKW9D350D537784 s | 901039 AUDI A8 uba 22809 | WAUKH54E08N009149
901534 LEXUS E5 300 uba 22325 JTHBF30G525001896 | 900995 TOVOTA HILUX uba 24236 TB33UNEGX0008999
900645 NISSAN PATROL uba 2116 INBFY15Y74X522617 | 900991 NISSAN TIIDA uba 10496 3N1BC1C66CK259601
501516 MITSUBISHI OUTLANDER uba 14763 | IMVXTCW5WBU722965 | 897644 BMW X5 uba 44542 WBAFEB105A1301059
902380 NISSAN X-TRAIL uba L 64052 JN8BTO551BWO00698 7| 500973 uba 68203 IM7GG32F361502426
501412 TOVOTA VARIS uba 3 63130 MR2KTOF35F1124752 0| 900308 PEUGEOT BOXER uba 15774 VF3VEZMFAK2173234
900706 HONDA ACCORD uba ] 29257 JHMCP2676ACA04475 2| 900959 TOYOTA INNOVA uba 92371 MHFXX42G9€ 5029815
901238 TOYOTA CAMRY ubai R 40032 s | 900958 LEXUS GS 400 uba 14844 JTBBHEBX1W0009626
901204 WITSUBISHI PAJERG uba c 75282 JMYLRV73W61713917 5| 500296 NISSAN X TRAIL uba 96917 INBBTOSY35W008603
500565 HYUNDAI ELANTRA ubai 3 58964 | KMHDGA1EOFU162643 | 500944 MITSUBISHI LANCER uba 15873 JMYSRCSIAAU711179
901752 NISSAN TIIDA ubai 3 24714 JN1CCI3D49T000090 | 900939 MITSUBISHI 1200 uba Public 67720 | MMBONK620YD05963:
500393 PORSCHE CAYENNE ubai W 13979 WP17229P761A51377 5| 500932 MITSUBISHI PAJERO uba B 15230 | JMYMYV87WCI702621
501713 NISSAN TIIDA ubai 3 42787 JNICCI1C08T009295 2| 900260 TOYOTA COASTER uba ] 19205 JTGFM518374005943
901579 DODGE DURANGO uba v 99196 | 10aHBA8T69F711623 | 900878 KIA SORENTO uba < 52104 KNAJC523565629035
502476 NISSAN SUNNY ubai ™M 17304__| MDHBN7ADXDG032469 7| 900867 MINI COOPER uba E 90982 | WMWRC31026TK98084
501447 NISSAN ALTIMA uba 73348 | 1NAL3A9IEC123716 0| 500825 GREAT WALL WINGLE uba ] 4436 LGWCA2172AA613063
900133 TOYOTA HIACE uba 54644 | 1TGIX02P1B0034030 7| 900797 TOYOTA CAMRY uba 3 74346 | 6TIBFOFKOEX491088
902387 SEAT LEON ubai 44879 VSSBB61PXBR032137 7| 900781 NISSAN TIIDA uba N 5163 3N1BC1A65CK201790
500794 NISSAN SUNNY uba 80468___| INIENG1CXAW012407 5| 500779 VOLKSWAGEN PASSAT uba < 2549 WVWBP13C18P001328
500792 KIA SPORTAGE ubai 76511 KNAPCB128E7570814 | 900775 PEUGEOT 207 uba ) 5124 VF3WCSFWFOWO0168:
502375 TOVOTA CAMRY uba v 57156 4TIBF32KB5U083034 5| 900769 NISSAN SUNNY uba F 71550 3NICNBADINLB12967
501410 FORD MUSTANG uba q 80131 1ZVBPBANGAS119184 | 900716 HYUNDAI HD65 uba T 15170 KMFGA17F47C053180
501284 BENTLEY CONTINENTAL uba 3 24956 SCBFIG3W2DC081228 5| 900680 NISSAN SENTRA uba 98357 | MNTB57A91G6040094
501363 NISSAN SUNNY uba 3 67170 IN1BDAB1420318698 > | 900659 HONDA CIVIC uba 56393 JHMES861135404284
501343 WMERCEDES ML350 uba v 38166 | WDC1641861A045935 | 900656 LEXUS E5 330 uba 68224 THBA30G455066984
501289 NISSAN TIIDA uba 3 85457 MNTAC2C98E6001038 5| 900623 NISSAN SUNNY uba 58768 | MDHBN7ADGFG70625
502073 NISSAN TIIDA uba T 11402 INICCI1C49T032323 5| 900621 LEXUS 15 250 uba 62157 JTHBK262365024164
502021 SAIC MG 350 uba ™ 18687 LSIAL6E93FGO11326 | 896921 LEXUS L5 430 ubai 45765 TTHBN30F 310050844
501811 NISSAN SUNNY uba v 51819 | MDHBN7ADSDG029157 | 900571 BMW 3250 ubai 25408 WBABV7 10821265359
500468 uba [ 65882 IM7BK326991457571 | 900566 HYONDAI SONATA ubai 65440 KMHL24163LA047905
501240 NISSAN ALTIMA ubai i 6542 5| 900562 MITSUBISHI PAJERD uba 53422 IMYLRV95W8)701994
898520 TOVOTA LAND CRUISER ubai 3 8908 JTMHU09)184005215 5| 900494 HYUNDAI SONATA ubai 34316 KMHL24185LA070800
501666 NISSAN ALTIMA ubai W 86782 IN4AL3AP1FC424194 > | 900458 FORD FOCUS uba 69637 WFOTD34L36V1810559
502801 TOVOTA FORTUNER ubai L 15390 MHFYX59G788006939 s | 900453 NISSAN ALTIMA uba 58076 IN4AL21D48C242489

Storage No. Vehicle type Emirate Plate Code Plate No Chassis No L te |
500421 HYUNDAI ACCENT ubai L 33701 | KMHCT41D1EU615326 |
5| 900416 AUDITT ubai 248540 TRUAF38/281002636 |
| 900406 NISSAN SUNNY ubai 52281 IN1EN61CB4WO15855 |
5| 900380 TOYOTA CAMRY ubai 57982 6T1BE32K63X391600 |
| 900300 NISSAN VERSA ubai 79273 3N1BC11E07L460078 |
| 899329 NISSAN TIIDA ubai 30884 IN1BC11D46T110597 |
| 900241 HONDA CIVIC ubai 99145 JHMES861645403245 5|
| 900228 NISSAN MURANG ubai 21027 INBAZOBWB6W006383 5|
7] 900169 MITSUBISHI 1200 ubai 38769 MMBINKAS09D038377 7]
7] 900112 ubai 29857 JHLRD1845XCA00978 7]
7| 900104 LEXUS 15 200T ubai 4850 JTHBAS5D21G5033406 7]
7] 900074 ubai 34123 IM7BK326661187646 7]
7] 900065 TOYOTA COROLLA ubai 19773 RKLBBOHE7J5208732 7]
7] 900064 CHEVROLET CAMARO ubai 15071 2G1FBIE3XEI121119 7|
> | 900054 RENAULT SYMBOL ubai 64438 VFI4SRABXLT567110 5|
| 899920 MITSUBISHI PAJERO. ubal 11702 IMYLRV73W7)702547 5|
| 899918 FORD MUSTANG uba 37528 | 1PAFPAOASKFI9S335 5]
| 899898 MITSUBISHI PAJERO uba 24981 IMYLYV77W61707052 5|
= 896842 HONDA CIVIC ubai 53058 | JHMFD163065406457 |
| 899569 TOVOTA CAVRY ubai 49360 | aT18G22K3VU133474
2| 897631 MITSUBISHI PAJERO uba 96037 | IMYLRV93W9)701305
| 898309 uba 25040
| 899228 NISSAN PATROL uba 96107 INBFYINY7KX032515
899208 VOLKSWAGEN GOLF. ubai 56798 | WVWCE11K75W120161
5| 899014 LEXUS IS 250 ubai 70810 JTHBK262X75032909
- S98856 RANGE ROVER HSE b 3200 | SAUMAM46AT98589 |
| 895089 MINI COOPER ubai 74220 | WMWRE33576T18512
5| 898751 TOYOTA CAVRY uba 34356 6T18G22K32X451600
5| 898506 TOYOTA PRADO. ubai 32592 JTEBXSF14G5088875
| 898491 MITSUBISHI GALANT uba 93241 4P3SRDI1A7EB02125
5| 898255 LEXUS 65300 ubai 36535 | 1T8BD6851¥0106750 |
898201 TRAILER LOCAL ubai Trailer 54307 D069137DXBTRAILER
5| 897897 NISSAN SUNNY ubai 69257 IN1FN61C79W103663
5| 897808 RENAULT SYMBOL ubai 46582 VF14SRAB4JT440110
| 897802 FORD FOCUS ubai 35437 'WFOTD65L77LG06573
897757 ‘CHEVROLET TRAVERSE ubai 83316 TGNEVGKW4)J133705
897554 JEEP GRAND CHEROKEE ubai 1601 1CARIFBGOCC136455
897469 MERCEDES CLS500 ubal 62856 | WDDLI7DB9CA048857
897249 INFINITI 37G ubai 43382 INKCVG4E78M350042
897082 TOVOTA COROLLA ubai 63587 2T1BURHEIEC184458
897076 TOYOTA HIACE ubai 46813 TTGSX23P7F6165769
896846 BMW 7401 ubai 83750 | WBAKBA41069CYd5887
896816 NISSAN VERSA NOTE ubai W 85839
896320 DAEWOO 090 85 ubal v 79608 KLSUKa2AESP001330
896319 DAEWOO 090 B5 uba 3 83114 KLSUKA2AE4P001199
894099 BMW 3201 ubal ™ 88402 | WBAWAS10481p99352
891801 INFINITI 35EX uba T 93031 INRAJOHRSCM230036
888373 MITSUBISHI ECLIPSE ubai 80870 | JaLs2149K7702326 |
872749 HYUNDAI ELANTRA uba 95688 | KMHDTA10570047671
880549 TOYOTA COROLLA uba 40723 | 1TDB42€381003320 |
873009 NISSAN PATROL uba 76453 INBAY2NYSF9138885
856845 NISSAN 3502 uba 62953 | INIAZ36A4SM757515
853315 DODGE RAM uba 83887 3C6IR7BTSFG609512
867002 NISSAN SUNNY uba 72612 INIBN61C3aWO008637
864642 HONDA UNICORN uba 95034 | MEAKC315GKA0B4341
864617 HONDA UNICORN uba 53178 MEAKC315FKAO68057
859767 BAIA 150CC uba 26029 | MD2DHDHZZSCL15433
861473 Toyota Fortuner uba 57627 | MHFYX59GOEB060272
857966 LEXUS GS 300 uba 67021 JTHBG965075047641
847933 MITSUBISHI LANCER uba 82077 | IMYSRCS1AAU700613
856185 NISSAN ALTIMA uba 53469 INAAL11076105702
845794 NISSAN MAXIMA uba 23712 INICA31022T554089
849040 TOVOTA CAMRY uba 51460 4T18G22K2YU011631
849442 NISSAN PATROL uba 87744 INBAY2NYOF9138895
848970 NISSAN XTERRA uba ™ 48338 | SN1ANOBWABC502899
845635 HONDA CIVIC uba ) 80529 JHMES863615404361
840137 FORD F-150 uba F 43078 TFTFWIEXEFCS7585
839698 TOYOTA COROLLA uba W 20857 TDBZ42€799039207
839638 HYUNDAT GENESIS uba Q 5623 KMHHUG1XGU131906
839542 TOYOTA COROLLA uba L 14966 RKLBBA42£098001346
670154 OYOTA VARIS ubal € 57350 MHFBTOF30F6029076
902061 TOYOTA/YARIS - uso/U3i95 Ras Al-Khaima [3 91243 JTDBW933861013390
900961 ROVER/LR 22 J/ 95,59 Ras AlKhaima A 67382 SALFA2BASCH309554 | 202
899220 | TOYOTA/COROLLA SEDAN - oo 93,55/G33s | Ras AlKhaima A 3292 RKLBCA2€684502347 | 202207
609265 st - ol arjal White 82290 | INBHD17Y2LW219640
900789 LEXUS/LS 430 430 oo SV i S arjal 2 32166 JTHBN30F520080414
898040 LEXUS/LS 460 L-J1 460 oo J/ ) arjal 3 31262 JTHGLAGF775001943
902524 NISSAN/-- - SaL/Oluss arjal 2 82037 SINBJO1B69A335521
901905 Vamaha Motorbike arjal Motorcycle 6325 MEIRG0927G2007082
501882 MERCEDES/CLK 350 - 350 &5 Ul o/ mian arjal 2 77095 | WDB2093561F225275 |
901701 ia bongo (Il arjal 2 51417 KN3HNPGN34K036035
901643 JAGUAR/X TAYP - o -5/ 55 arja 1 37038 SAIAESINX7Y)18342
S01a8a HYUNDAI/SONATA - 65,/ G arja WHITE 35046 | KMHEBA1C30A522651
901256 NISSAN/VERSA - Lusd/Oluass arjal WHITE 59546 3N1CE2CP2FL432686
901080 NISSAN/SUNNY 1.3 - 1.3 Guo/Oluss. arjal 3 31865 JN1BBAB1420319493
900240 NISSAN/TIIDA - 135/0ls arja WHITE S8asa__| INICC11C59T038308 |
500881 TOVOTA/CAMRY - 5+5/5yr50 arja White 76563 SXV100411379
900793 RANGE ROVER/SPORT - coge=l 0125 arja 82112 SALLSAA34BA141357
500787 NISSAN/AFE - 53 arja 16974 INGAES4539X017505
500731 MAXUS/V 80 80 Q/WS arja 32186 LSKGSGC19FA210056
900698 | CHEVROLET/TRAILBLAZER -y byi/a i arja 53680 1GNET165666158609
899805 HONDA/CIVIC - ehuioun /133 arjal 16240 JHMES863915403530
898615 TOYOTA/LAND CRUISER - 135,5 59/Gsz55 arja 758 JTMHXOSIOF5055523
897660 Wrangler arja 74477 | I1CAHIXEG2NW187809
889192 TOYOTA/COROLLA 1.6 - 1.6 95,55/535> arjal 69317 | JTDBZ42EX99045633 |
883778 JAGUAR/X TAYP — 6 -5/ 5 arja WHITE s1as7 SAJAES2N38v130798
844318 TOYOTA/CAMRY - 5,5/b3:55 arjal 17845 | 4T1BE32K86U673268 |
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China Covid protests
spread to Hong Kong

BLOOMBERG

in the city’s central

business district at

Dozens of people in
Hong Kong rallied in
the city and emulated
some of the protests
erupting in China in
opposition to the
nation’s Covid Zero
policy.

The people gathered  Covid measures.

about 7:40 pm local
time, with some hold-
ing blank pieces of
paper — mimicking
what many protesters
have done in the main-
land to protest the
country’s strict anti-
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GOVERNMENT OF DUBAI
DUBAI COURTS
DUBAI COURTS OF FIRST INSTANCE

Mission No.: 325587/2022

Nofification by Publication
In case No.: 16/2022/1964- Commercial Partial

Adjudicated on: Third Commercial Partial District No. 13

Case Subject:

Proofing the plaintiff's waiver of the usufruct right and termination of the
sale and management contracts dated 24/2/2008, concluded by and
between the plaintiff and the defendant for the reasons set out in this
statement, conditioned with and in exchange for refunding the paid
up amount of AED 1,179,724 to the plaintiff.

As aresult of restoring the situation to what it was before the contract,
after deducting the proceeds paid to the plaintiff under Judgment
2932/2018 Commercial Plenary and the execution No.

Re-calculation of the material compensation for the plaintiff as a result
of depriving him of benefiting from the aforementioned amount and for
lost profits as a result of depriving him of benefiting from the
aforementioned amount. As for the lost profits, the first defendant
enriched the plaintiff at the expense of the plaintiff as a result of her
benefiting from the aforementioned amount since 2008 until full
payment. The compensation is estimated at 9% annually from the
amount of (1,179,724 dirhams)) until full payment.

Charging the defendants joinfly and severally, in performing the
outcome of this accounting to the plaintiff, and in the event of the
judiciary to waive and rescind the contract and return the amount paid
to the plaintiff by the court with a late fine of 9% annually on the original
amount ruled for refund from the date of filing the case unfil full
payment.

in case of not judging with the waiver, the termination of the contract
and the return of the amount paid.

The Plaintiff: Abdullah Mohammed Abdullah Saeed Al-Yamani

His Address: United Arab Emirates- Emirate of Abu Dhabi- Khalifa St.-
Behind United Arab Bank- Arzana Bldg.- Mezzanine Floor- Office No.2
Represented by: Ali Khedr Ali Muhammad Al Abbadi Al Mansoori
Addressee: Al-Baz Company for General Trading and Contracting
Systems, his capacity: Defendant

Subject of nofification: The lawsuit is filed against you which subject shall
be proofing the plaintiff's waiver of the usufruct right and termination of
the sale and management contracts dated 24/2/2008, concluded by
and between the plaintiff and the defendant for the reasons set out in
this statement, conditioned with and in exchange for refunding the paid
up amount of AED 1,179,724 to the plaintiff and as a result of restoring
the situation to what it was before the contract, after deducting the
proceeds paid to the plaintiff under Judgment 2932/2018 Commercial
Plenary and the execution No.

Re-calculation of the material compensation for the plaintiff as a result
of depriving him of benefiting from the aforementioned amount and for
lost profits as a result of depriving him of benefiing from the
aforementioned amount. As for the lost profits, the first defendant
enriched the plaintiff at the expense of the plaintiff as a result of her
benefiting from the aforementioned amount since 2008 unfil full
payment. The compensation is estimated at 9% annually from the
amount of ((1,179,724 dirhams)) until full payment.

Charging the defendants jointly and severally, in performing the
outcome of this accounting to the plaintiff, and in the event of the
judiciary fo waive and rescind the contract and return the amount paid
to the plaintiff by the court with a late fine of 9% annually on the original
amount ruled for refund from the date of filing the case unfil full
payment.

In case of not judging with the waiver, the termination of the contract
and the return of the amount paid.

A hearing has been scheduled for Tuesday, corresponding to 06-12-
2022 at 09:30 am in the remote litigation hall BUILDING_DESC&,, Thus,you
oryour legal representative shall provide your notes or documents to the
court at least three days before the hearing.
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DUBAI COURTS

CANADA WILL increase its diplomatic and trade presence to create a predictable environment for business investment in Asia

‘Disruptive’ China influence prompts
Canadian tilt towards Indo-Pacific

Foreign Minister Melanie Joly released her nation’s Indo-Pacific Strategy, including nearly
$1.7bn in spending and that money is being used for more navy patrols in the region

BLOOMBERG

Prime Minister Justin Trudeau'’s gov-
ernment is boosting military spend-
ing and expanding Canadian trade
ties in the Indo-Pacific region as part
of a “generational” policy shift aimed
at countering China’s influence.

Foreign Minister Melanie Joly re-
leased her nation’s Indo-Pacific
Strategy, including nearly $1.7 bil-
lion (C$2.3 billion) in spending. That
money is being used for more navy
patrols in the region, better intelli-
gence and cybersecurity measures,
and increased cooperation with re-
gional partners in the East and
South China Seas.

The 26-page document — un-
veiled by Joly and a trio of other min-
isters in Vancouver, with Trudeau’s
defense chief holding a virtual brief-
ing — includes a lengthy section on
China, which it refers to as an “in-
creasingly disruptive global power”

It cites multiple military, security
and economic threats posed by the
country, while acknowledging the
need to work with it on issues
such as climate change, global
health, biodiversity and nuclear
non-proliferation.

Joly, in an hour-long interview
with Bloomberg News ahead of the
strategy statement’s release, said the
world’s geopolitical “tectonic plates”
are shifting. That's threatening inter-
national norms that have kept the
world safe since World War Two, as
well as creating supply chain uncer-
tainty and inflation.

“When it comes to China, we
know that there’s a battle of influ-
ence happening in the region,” she
said in Montreal. “So we have to step
up our game.”

-

Canadian Foreign Minister Melanie Joly delivers a statement at the Historic Town Hall at the G7

Foreign Ministers” Meeting in Muenster, North Rhine-Westphalia, on November 04

—DPA

® Canada will toughen its rules around foreign investment and
take other steps to defend itself from “foreign interference,”
Canada’s Indo-Pacific Strategy document states

W Its publication comes less than two weeks after Chinese President
Xi Jinping confronted PM Justin Trudeau on the sidelines of Group
of 20 summit in Indonesia, admonishing the Canadian leader for
providing the media with information about an earlier discussion

Canada will also toughen its rules
around foreign investment and take
other steps to defend itself from
“foreign interference,” the document
states. Its publication comes less
than two weeks after Chinese Presi-
dent Xi Jinping confronted Trudeau
on the sidelines of the Group of 20
summit in Indonesia, admonishing
the Canadian leader for providing
the media with information about

an earlier discussion.

Joly told Bloomberg the encounter
didn’t surprise her, as she’s also
had “frank conversations” with her
Chinese counterpart in the course of
diplomacy.

“You saw what we see happening
normally,” she said. “You just had a
glimpse of the political reality.” She
also said crafting an Indo-Pacific
strategy would have been fruitless

Canada’s strategy contains a
section devoted to deepening
economic ties with
India, and another devoted
to Japan and South Korea —
a neighbourhood it dubs
the North Pacific

without addressing China’s growing
influence, “the elephant in the
room.”

Canada will increase its diplo-
matic and trade presence to create a
more predictable environment for
business investment in Asia, Joly
said. It will invest C$750 million in
sustainable infrastructure projects,
which it hopes will attract further
capital from Canadian pension
funds.

At the same time, increased mili-
tary cooperation with regional part-
ners will protect the country’s
Pacific interests, just as alliances
with Europe through the North At-
lantic Treaty Organization, and the
US through the North American
Aerospace Defense Command, have
historically protected its Arctic and
Atlantic interests, she said. Canada
will invest almost half a billion Cana-
dian dollars over five years on en-
hanced defense in the region.

“For a long time we've defined
ourselves through the relationship
we have with Europe,” Joly said. “Itis
time to look towards the Pacific.”

The strategy contains a section
devoted to deepening economic ties
with India, and another devoted to
Japan and South Korea — a neigh-
bourhood it dubs the North Pacific.
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financial institutions have already paid 3 trillion won into the stabilisation fund

Koreabanks add $3.7 billion to
market aid fund to ease strains

The move is part of government’s aid program worth $37 billion to arrest
the worst run-up in money market yields since the global financial crisis

BLOOMBERG

South Korea is continuing with
efforts to ease strains in its credit
market, with local financial firms
making a second round of contri-
bution to a key bond stabilisa-
tion fund redeployed in October.

The companies will inject an
additional 5 trillion won ($3.7
billion) into the fund between
December and January, accord-
ing to the Finance Ministry. The

The Bank of Korea will
provide 2.5 trillion won
of liquidity through
repo transactions to
participating financial firms,
who are making a second
round of contribution to a
key bond stabilisation fund
redeployed in October

Bank of Korea will provide as
much as 2.5 trillion won of lig-
uidity via repo transactions to
participating firms, Finance
Minister Choo Kyung-ho, Bank
of Korea Governor Rhee Chang-
yong, and heads of financial reg-
ulators said at a joint press
conference on Monday.

The move is part of an al-
ready-announced government
aid program worth more than
50 trillion won ($37 billion) to
arrest the worst run-up in
money market yields since the
global financial crisis. While au-
thorities have taken steps to re-
duce the turmoil caused by a
developer’s surprise default in
September, BOK’s Rhee has said
that the stress is confined to a

In addition to the stabilisation fund, authorities have relaxed the collateral standard for
securities used in repo transactions with the central bank and asked companies to refrain
from selling new bonds

Bank of Korea Governor Rhee Chang-yong said that
there’s no need yet to reactivate a pandemic-induced

support mechanism

Authorities in South Korea will seek additional measures
for lower-rated corporate notes related to real estate
project finance and construction sectors, as well as
commercial paper with an AZ rating

specific market segment and
there’s no need yet to reactivate
a pandemic-induced support
mechanism.

Authorities will also seek addi-
tional measures for lower-rated
corporate notes related to real
estate project finance and con-
struction sectors, as well as com-
mercial paper with an A2 rating,
according to the finance ministry.

In addition to the stabilisation
fund, authorities also have re-
laxed the collateral standard for

securities used in repo transac-
tions with the central bank and
asked companies to refrain
from selling new bonds. Finan-
cial institutions have already
paid 3 trillion won into the fund.

Yet even with these measures,
yields on three-month commer-
cial paper have continued their
ascent. They touched a fresh 13-
year high on Monday, although
the pace of increase is set to be
the slowest since September,
Bloomberg-compiled data show.

BANK OF KOREA SEEN
OPTING FOR SMALLER
INTEREST-RATE HIKE

The Bank of Korea is poised
to return to its usual pace of pol-
icy tightening as it aims to rein
in inflation without exacerbat-
ing credit risks that threaten to
weigh on economic growth.

Fifteen of 17 surveyed econo-
mists see the central bank rais-
ing its key interest rate by a
quarter percentage point to
3.25%. The remaining two ex-
pected it will back up last
month’s half percentage-point
increase with another move of
that scale.

The BOK has delivered two
half-point hikes this year as it
sought to keep pace with the
Federal Reserve’s rapid rate rises
and stem pressure on Korea's
currency. The faster-than-usual
tightening fuelled angst in credit
markets that were already
roiled by the default of a local
government-backed developer.

“The BOK will be under pres-
sure to provide more liquidity
to the market to maintain finan-
cial stability, especially amid
growing concerns about a lig-
uidity crunch in the bond mar-
ket,” said Chong Hoon Park,
an economist at Standard
Chartered Bank Korea.

The credit rout adds to a
growing list of risks to the na-
tion’s economy including a fall
in exports, a rapid cooling in the
housing market and inflation
that remains elevated.

In its quarterly forecasts, the
central bank is expected to
lower its 2023 economic
growth estimate while main-
taining the inflation outlook,
according to Societe Generale.

Deutsche Bank hunts for more Asia deals

BLOOMBERG

Deutsche Bank AG sees room to
expand its deals business in
Asia and is looking to hire selec-
tively even as some rivals turn
wary amid a sharp slowdown in
China.

“As different industry players
continue to be increasingly cau-
tious, we do see opportunity to
strategically grow our market
share in some areas where it
makes sense,” Amit Khattar, the
lender’s head of investment
banking for Asia-Pacific, said in
an interview in Singapore.

He expects the advisory and
financing businesses to drive
growth in the region for the next
few years until capital markets
come back in full swing, which
might take another year or so.
The bank’s merger pipeline is
fuelled largely by Southeast Asia,
Korea and Australia, he said.

“We feel pretty resilient in
what we do in Asia-Pacific,” said

As different industry

players continue to
be increasingly cautious,
we do see opportunity to
strategically grow our
market share in some
areas where it makes
sense

Amit Khattar, Deutsche
Bank’s head of investment
banking for Asia-Pacific

Khattar, who’s been at the
Frankfurt-based firm for more
than a decade.

He sees strong deals momen-
tum in India, particularly among
companies that now have good
balance sheets and are “raring
to go,” while Thailand and Sin-
gapore are enjoying solid activ-
ity. Environmental, social and
governance is another area that
will bring in more financing and

capital markets business over
the years, he said.

In China, the slump in equity
and debt offerings has hit global
banks hard, with many slashing
jobs in recent months. Credit Su-
isse Group AG is cutting at least
a third of its investment-banking
workforce and about 40% of re-
search staff in China. Morgan
Stanley is planning to cut about
10% of its 500 person Asia-Pa-
cific ex-Japan investment-bank-
ing workforce in a retrenchment.

Equity and equity-linked offer-
ings in Asia Pacific dropped 49%
this year, while dollar and euro-

denominated debt issuance de-
clined 44%, according to data
compiled by  Bloomberg.
Deutsche Bank, the top manager
for Asia ex-Japan high-yield
bonds, handled only $675 million
of deals in this segment, down
81% from the same period a year
earlier, Bloomberg data show.

“It will take some time for the
China wallet to return to the
same level,” said Khattar, adding
that activity will eventually come
back as investors better
understand the policy landscape.

He expects activity in the pri-
vate capital market in China to
return around the second quar-
ter of next year and the public
market to start recovering in the
second half. While Deutsche
Bank’s  investment-banking
presence in China is compara-
tively smaller than its rivals,
Khattar sees China as an impor-
tant market that will continue
“to be core to the bank and
provide opportunities.”

New Zealand's central bank has published a new estimate of the short-run, nominal
neutral OCR, which showed it has risen to 3.6%. That means the RBNZ has only now
achieved restrictive policy by lifting the benchmark above that level

RBNZ surprised by
persistent inflation, says
assistant governor

BLOOMBERG

New Zealand’s central bank
has been surprised by the
strength of inflation, which has
boosted price expectations and
required a more aggressive in-
terest-rate response, Assistant
Governor Karen Silk said.

“What we have seen is actual
inflation continue to surprise
on the upside, but more impor-
tantly inflation expectations
have moved higher as well,” Silk
said in an interview with
Bloomberg on Monday in
Wellington. “And it’s the persist-
ence factor that has probably
been the most surprising.”

The Reserve Bank last week
raised the Official Cash Rate
by 75 basis points to 4.25% —
the biggest increase since the
OCR was introduced in 1999
— and projected the bench-
mark will need to reach 5.5%
next year to return inflation to
its 1-3% target. The RBNZ'’s
move to accelerate tightening
comes as some other central
banks look to slow their rate
increases as risks mount of a
global recession.

Silk, who joined the central
bank’s Monetary Policy Com-
mittee in May, said the RBNZ
hadn’'t been too slow to
tighten, even though some of
its global peers have been
raising rates in 75-point
increments for some time.

“Obviously we started way
earlier than other central

New Zealand's central
bank has raised the
official cash rate by 75
basis points to 4.25% and
projected the benchmark
will need to reach
5.5% next year to
return inflation to its
1-3% target

banks, so other central banks
had to move an awful lot
faster basically to play catch
up,” she said. “So no, I don’t
believe that the MPC has dilly-
dallied around on this at all.”

The RBNZ last week pub-
lished a new estimate of the
short-run, nominal neutral
OCR, which showed it has
risen to 3.6%. That means the
RBNZ has only now achieved
restrictive policy by lifting the
benchmark above that level.

“So that’s sitting higher,
which means that actually
your financial conditions are
more accommodative than
you would’ve thought,” Silk
said. “Therefore you need
higher interest rates.”

The RBNZ’s forecasts show
inflation accelerating to 7.5%
in the current quarter from
7.2% in the three months
through September — a pro-
jection that is higher than
those of most other bank
economists.

Malaysia's ringgitrises
to three-month high

BLOOMBERG

The ringgit jumped, making
the currency the best per-
former in Asia, following the
appointment of Anwar
Ibrahim as Malaysia’s new
prime minister.

The ringgit rose by as much
as 0.9% against the dollar to
4.4542, its strongest level
since mid-August. The cur-
rency had surged by 1.8%
after Anwar’s appointment
on Thursday, the largest sin-
gle-day gain since March
2016.

Meanwhile, the stock
benchmark index declined as
much as 1.3% on profit-tak-

ing after the market added
close to $19 billion in value
— the largest in a single day
since March 2020..

Analysts said the political
risk premium on Malaysian
equities remained given that
the “unity government” model
is unchartered territory and
Anwar still has to test law-
makers’ support for his lead-
ership with a confidence vote
on December 19.

“Until the country attains
reasonable political stability,
the KLCI index would likely
be commanding ‘sub-optimal’
valuation,” Vincent Khoo,
head of research at UOB Kay
Hian, wrote in a note.

RBAs Lowe sees better chance of Australia ‘softlanding’

BLOOMBERG

Australia has a stronger
probability of bringing its
economy in for a “soft land-
ing” than almost any other
developed-world counter-
part, Reserve Bank Gover-
nor Philip Lowe said, citing
the nation’s still-contained
wage growth.

“It's not guaranteed but
where I sit today I think we
have a better chance than
most other countries of
pulling it off” Lowe told a
parliamentary panel in Can-
berra on Monday. The best
outcome for Australia would
be for wages to pick up as

they have, but not go too
much further, he said.

RESERVE BANK OF AUSTRALIA

Australian policy makers have given themselves maximum flexibility to
maneuver in the current cycle by saying they are open to resuming half-point
rate increases or even pause for an extended period to assess the economy

developed-world

/AN

central

NOTICE

THE GULF TIME — DATE: 29-11-2022

“I think that’s achievable.
It’s not achievable in many

RBA Governor Philip
Lowe pointed to the
expected rate of inflation
being priced in by
financial markets over
the next five years,
which shows headline
prices in Australia will
come back down to the
RBA's 2-3% target range

other countries

the point.”

because
they’'ve already gone past

The difference explains
why the RBA was the first

bank to downshift the pace
of interest-rate increases to
a quarter-percentage point
atits past two meetings. The
central bank is still expected
to raise the cash rate to 3.1%
next week from the current
2.85%, as it sticks with
global counterparts in trying
to contain inflation.

Australian policy makers
have given themselves max-
imum flexibility to maneu-
ver in the current cycle by
saying they are open to re-
suming half-point rate in-
creases or even pause for an
extended period to assess
the economy.
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DE-REGISTRATION NOTICE NO. 795567

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby
gives notice that GIGA BUSINESS ADVISOR FZ-LLC (Registration No .
0000004027475) has applied for De-registration of the Company. Any objection
fo the aforesaid De-registration should be made in writing within Fourteen (14)
days from the date of the publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

Credit Suisse falls to a fresh record low

BLOOMBERG

Credit Suisse Group AG falls to a
fresh record low as investors
weighed the impact of the mas-
sive outflows the bank reported
this week and news that rivals
in the key growth market of
Asia are benefiting from the
Swiss firm'’s troubles.

Shares of the lender declined
as much as 5% in Zurich after
Vontobel cut its price target and
said the firm “urgently” needs
to halt outflows in its core
wealth management business.
The stock has declined for nine

days straight, the longest losing
streak since 2014.

Credit Suisse announced that
clients had pulled about 84 bil-
lion francs ($89 billion) in the
first six weeks of the fourth
quarter, with no reversal in
sight. Outflows were particu-
larly pronounced in the wealth
management unit, where they
amounted to 10% of assets
under management.

Rivals including UBS group
AG and Morgan Stanley are
among the beneficiaries of that
client exodus, Bloomberg re-
ported Thursday, with both

/AN
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firms seeing significant new
business in Asia, a major
growth market for wealth man-
agement. UBS runs the largest
private bank in Asia by assets,
excluding onshore China, ac-
cording to a 2021 ranking by
Asian Private Banker, while

notice that

Ras Al Khaimah Economic Zone hereby gives

(Registration No. 22000446 ), intends to transfer
the shares as follows,
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SHARE TRANSFER UNDER
NOTICE NO. SR-738296

Trice General Trading LLC

Credit Suisse is second-biggest.

Name of Transferor

No. of Shares [Name of Transferee

Andreas Venditti, an analyst
at Vontobel, said he was

Pradeep

Chembil Chandran

73 Prathyush Pradeep

“stunned” by the outflows and
predicted Credit Suisse will post
another loss next year amid el-
evated funding costs. He cut his
price target for the shares to 3.5
francs from 4 francs.

Zone within

address.

Any objection fo be sent to RAK Economic

publication of this announcement on below
Aftn:
Department, Ph: +971 7 2041111, P O Box
10055 Email: publication@rakez.com

14 days from the date of

The Manager, Licensing
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DE-REGISTRATION NOTICE NO. 803179

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby
gives notice that MENA D and t FZ-LLC (Regi:
No0.4027353) has applied for De-registration of the Company. Any objection
to the aforesaid De-registration should be made in writing within Fourteen (14)
days from the date of the publication of this notice to the below address:
Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

NOTICE

THE GULF TIME — DATE: 29-11-2022

/AN

rakez

RAS AL KHAIMAH
ECONOMIC ZONE

DE-REGISTRATION NOTICE NO. 801055

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby
gives notice that Paisios Consulting FZ-LLC (Registration No.4028319) has
applied for De-registration of the Company. Any objection to the aforesaid
De-registration should be made in writing within Fourteen (14) days from the
date of the publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com
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STOCK MARKETS

Foreign investor bets
show Indian stocks
rally has more legs

BLOOMBERG

Overseas investors have
stepped up their return to In-
dian equities, helping power
benchmarks gauges to record
highs and derivatives data
signals more room for the rally.

Global funds have bought a
net $3 billion of India stocks so
far this month, according to
Bloomberg-compiled data.
Holdings of foreign investors in
long index futures have risen by
about six times from their Sep-
tember lows, to 127,000 con-
tracts, while short bets have
dropped 76% over the same
period to 38,600 lots — the
least bearish positioning since
April. The spread between out-
standing index futures longs
and shorts now stands at its
widest since June 2021.

The renewed confidence
after a sell-off in June helped
key stock gauges touch new
peaks, extending a rally driven
by resilient domestic demand
in one of the world’s fastest-
growing major economies.
Asian markets such as India
and Indonesia have emerged
as safe havens for investors
looking for higher returns as
the Federal Reserve signals
slower interest-rate hikes.

Options data shows similar
trends. The difference between
long and short positioning in
index calls has climbed
steadily and is now at its high-

Global funds have
bought a net $3bn of
India stocks this month

Holdings of foreign
investors in long index
futures have risen by
about six times from
their September lows,
to 127,000 contracts

est in seven years, while that
for index puts has continued to
shrink, signalling foreign in-
vestors see more gains ahead
in India equities despite risk of
a global recession.

Local institutions, which
provided critical support to In-
dian markets during foreign-
ers’ record exodus earlier this
year, have been “largely sitting
on the fence or booking prof-
its” and this has led to foreign-
ers being the driving force for
the rally, said Abhilash Pagaria,
an analyst at Nuvama Wealth
Management Ltd. in Mumbai.

Taiwan stocks sink

BLOOMBERG

Taiwan stocks dropped on
Monday, weighed by ruling
party DPP’s resounding defeat
in local elections and amid a
broader selloff across Asia.
The benchmark Taiex slid
1.5%, the most since October
13, as investors worried that
the government may stop the

market after opposition Kuom-
intang’s victory at the polls.
The party held onto 13 seats at
the elections.

The riskoff sentiment in Tai-
wan was in line with a wider
decline across the region as
protests against China’s Covid
restrictions over the weekend
prompted traders to re-think
investment plans after jumping

notches a weekly gain of 1.5% that took the index to the highest level since early September

Equities drop on unrestin
China, Treasuries advance

The unrest in mainland complicates expectations of East Asian country’s path to
reopening, which had buoyed sentiment towards riskier assets in recent sessions

BLOOMBERG

Shares decline as growing un-
rest in China over Covid-19 re-
strictions sent a shiver through
the global markets. The dollar
steadied after strengthening
in the risk-off mood while
Treasuries advance.

Europe’s equity benchmark
fell, with oil companies sliding
as events in China weighed on
crude prices. US stock futures
dropped as modest customer
traffic and heavy discounting by
American retailers on Black
Friday added to the downbeat
tone. Apple Inc. slipped in
premarket trading after a
Bloomberg News report that
turmoil at its key Chinese man-
ufacturing hub may cause a
shortfall of close to six million
iPhone Pro units.

The greenback was boosted
by haven demand, its biggest
gain among G-10 peers coming
against the currency of Aus-
tralia, which is heavily exposed
to trade with China. The yuan
weakened and Chinese equities
led stock-market declines in
Asia.

The unrest in China compli-
cates expectations of the coun-
try’s path to reopening, which
— along with prospects of more
moderate Federal Reserve in-
terest-rate increases — had
buoyed sentiment towards
riskier assets in recent sessions.
Traders also assessed the
chances that China may exit its
Covid Zero policy earlier than
previously thought.

“Markets will respond nega-
tively to the widespread
protests and rising case num-
bers, which are likely to trigger
new supply-chain disruptions
and dampen consumption de-

Since the Federal Reserve's latest meeting, investors have parsed a bevy of economic data
that somewhat eased inflation concerns, further strengthening the case for smaller rate hikes

Europe’s equity benchmark fall, with oil companies sliding
as events in China weighed on crude prices

US stock futures dropped as modest customer traffic and
heavy discounting by American retailers on Black Friday
added to the downbeat tone

term,” said Gabriel Wildau,
managing director at Teneo
Holdings LLC in New York.

Oil slumped to the lowest
level since December as the de-
velopments in China punished
risk assets and clouded the
outlook for energy demand,
adding to stresses in an al-
ready-fragile global crude mar-
ket. Gold steadied after earlier
declines that accompanied the
strengthening dollar.

The downbeat mood emanat-
ing from China contrasts with
the boost to sentiment in global
markets last week after the
Fed’s November 1-2 meeting
minutes showed most officials

interest-rate hikes.

Since the Fed’s latest meeting,
investors have parsed a bevy of
economic data that somewhat
eased inflation concerns, fur-
ther strengthening the case for
smaller rate hikes.

The S&P 500 notched a
weekly gain of 1.5% that took
the index to the highest level
since early September. The Nas-
daq 100 also eked out a gain for
the week.

All eyes will be on the US jobs
report this week and on Fed
Chair Jerome Powell and New
York Fed President John
Williams, who are among cen-
tral bank officials scheduled to

The greenback was
boosted by haven
demand, its biggest gain
among G-10 peers
coming against the
currency of Australia,
which is heavily exposed
to trade with China

Amid the challenges in China,
the nation’s central bank on Fri-
day cut the amount of cash
lenders must hold in reserve for
the second time this year, an es-
calation of support for an econ-
omy that’s being weighed down
by Covid curbs.

“We do not expect economic
or market headwinds in China
to abate significantly over the
coming months,” said Mark
Haefele, chief investment officer
at UBS Global Wealth Manage-
ment. “Policy support remains
focused on stabilizing the econ-
omy, rather than spurring
growth, in our view.”

The Stoxx Europe 600 falls
0.7% as 0f 9:16 am London time
and futures on the S&P 500 also
drop as much as 0.6%.

While futures on the Nasdaq
100 sink 0.7%, futures on the
Dow Jones Industrial Average
also drop 0.4%.

The MSCI Asia Pacific Index
falls 0.6% and the MSCI Emerg-
ing Markets Index also drops
around 1%.

The Bloomberg Dollar Spot
Index falls 0.2% and the euro
rises 0.5% to $1.0446.

While the Japanese yen rises
1.1% to 137.68 per dollar, the
offshore yuan was little
changed at 7.2010 per dollar
and the British pound climbs

support measures for the backinonreopening hopes. mand, at least in the short backing slowing the pace of speak. 0.2% to $1.2112.
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International Holding Company PJSC

Al Wathba National Insurance Co.

Bank of Sha‘jah

Al Dhafra Insurance Co.

Abu Dhabi Islamic Bank

Abu Dhabi National Insurance Company
Abu Dhabi Commercial Bank

Al Ain Alahlia Insurance Co.

Al Buhaira National Insurance Company
Al F Jjairah National Insurance Company
Al Khazna Insurance Co.

Commercial Bank International

Emirates Insurance Co.

Finance House

Hayah Insu-ence Company P.J.S.C

GFH Financial Group B.S.C

Gulf Investment House Company
Insurance House

Invest Bank

Methaq Takaful Insurance Compnay
Multiply Group PJSC

First Abu Dhabi Bank

National Bank of Fujairah

National Bank of Umm Al Qaiwain
Sharjah Islamic Bank

Oman & Emi-ates Investment Holding Co
Waha Capital Company

Umm Al Qaiwain General Investment Co. P.S.C
The National Bank of Ras Al Khaimah
Ras Alkhaima National Insurance Co.
Sharjah Insurance Company

Abu Dhabi National Takaful Co.

United Arab Bank

United Fidelity Insurance Company (P.S.C)

Union Insurance Company

1.00
AWNIC 1.00
BOS 1.00
DHAFRA 1.00
ADIB 1.00
ADNIC 1.00
ADCB 1.00
ALAIN 10.00
ABNIC 1.00
AFNIC 100.00
AKIC 1.00
CBl 1.00
EIC 1.00
FH 1.00
HAYAH 1.00
GFH 0.97
GIH 117
IH 1.00
INVESTB 1.00
METHAQ 1.00
MULTIPLY 0.25
FAB 1.00
NBF 1.00
NBQ 1.00
SIB 1.00
OZIHC 1.00
WAHA 1.00
QIC 1.00
RAKBANK 1.00
RAKNIC 1.00
SICO 1.00
TKFL 1.00
UAB 1.00
FIDELITYUNITED 1.00
UNION 1.00

Total

FADES]

Index Open

18\012 37

2,193,539,885 410.000  410.000 150.200
207,000,000 5.500 5.500 5.500
2,200,000,000 0.470 0.640 0.450
100,000,000 5.400 6.610 4.350
3,632,000,000 9.180 10.460 6.140
570,000,000 5.920 7.630 5.700
6,957,379,354 9.380 11.300 8.150
15,000,000 32.820 45.000 32.820
250,000,000 2.300 2.300 1.800
1,331,000 224.000
100,000,000 0.238
1,737,383,050 0.725 1.100 0.530
150,000,000 6.800 8.390 6.800
302,837,770 2.150 2.150 1.530
200,000,000 1.080 1.460 0.541
3,832,593,838 0.966 1.500 0.870
406,495,660 4750 5.010 4.400
118,780,500 0.743 1.010 0.743
3,180,982,143 0.450
150,000,000 0.674 0.960 0.620
11,200,000,000 4.900 5.080 1.510
11,047,612,688 17.400 24.060 17.020
2,000,000,000 4.990 4.990 4.600
2,000,000,000 1.800 2.100 1.600
3,081,597,750 1.960 2120 1.650
121,875,000 0.378 0.400 0.324
1,944,514,687 1.370 1.850 1.240
363,000,000 1.080 1.370 1.000
1,676,245,428 4.650 5.400 4.190
121,275,000 4.500 4.500 3.500
150,000,000 1.500 1.500 0.960
105,000,000 5.530 7.200 4.160
2,062,550,649 0.839 0.839 0.606
160,000,000 1.600 1.600 1.600
330,939,180 0.550 0.720 0.500
62,669,933,582

Index Close

255,680,161.30 626,612.00
170,364.47 356,540.00
25,770,114.78 2,794,985.00
27,349,328.25 2,933,528.00
14,063.12 13,022.00
130,064.45 134,298.00
290,236,043.38 58,598,725.00
64,596,668.70 3,649,489.00
1,908,835.40 966,612.00
1,647,421.43 1,220,496.00
667,503,065.28 71,294,307.00

17,84945| Index Change

985 2.700 0.66
16 10.029) (5.81)
509 0.130) (1.40)
638 0.080 0.86
3 10.040) (3.57)
5 0.011) (1.13)
2,383 10.020) (0.41)
931 10.700) (3.87)
248 10.010) (0.51)
41 0.020 1.48
5,759

(162 92)

Index Change %

54,498,378,035.36

2,193,539,885.00 899,351,352,850.00
207,000,000.00 1,138,500,000.00
2,200,000,000.00 1,034,000,000.00
100,000,000.00 540,000,000.00
3,632,000,000.00 33,341,760,000.00
570,000,000.00 3,374,400,000.00
6,957,379,354.00 65,260,218,340.52
150,000,000.00 492,300,000.00
250,000,000.00 575,000,000.00
133,100,000.00 298,144,000.00
100,000,000.00 23,800,000.00
1,737,383,050.00 1,259,602,711.25
150,000,000.00 1,020,000,000.00
302,837,770.00 651,101,205.50
200,000,000.00 216,000,000.00
3,727,197,507 46 3,702,285,647.51
473,567,443.90 1,930,854,385.00

118,780,500.00 88,253,911.50
3,180,982,143.00 1,431,441,964.35
150,000,000.00 101,100,000.00
2,800,000,000.00 54,880,000,000.00
11,047,612,688.00 192,228,460,771.20
2,000,000,000.00 9,980,000,000.00
2,000,000,000.00 3,600,000,000.00
3,081,597,750.00 6,039,931,590.00
121,875,000.00 46,068,750.00

1,944,514,687.00
363,000,000.00
1,676,245,428.00

2,663,985,121.19
392,040,000.00
7,794,541,240.20

121,275,000.00 545,737,500.00
150,000,000.00 225,000,000.00
105,000,000.00 580,650,000.00
2,062,550,649.00 1,730,479,994.51
160,000,000.00 256,000,000.00

330,939,180.00 182,016,549.00

1,296,975,026,531.73
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Declined

Advanced

Unchanged

Sector Capitalization

1.2913E+12

Private Companies Symbol Face Val (AED) Issued Shares Last Closel | High 52 Valuel (AED) Change/% Paid Up Capital (AED) Market Capl. (AED)

Invictus Investment Company PLC
Sawaeed Holding P.J.S.C

The National Investor PRISC

GHITHA HOLDING P.J.S.C.

FOODCO NATIONAL FOODSTUFF PrJSC
Manazel PJSC

ANAN INVESTMENT HOLDING P.J.S.C
ESG EMIRATES STALLIONS GROUP P.J.S.C
Easy Lease Motorcycle Rental PJSC

Q Holding PSC

Al Seer Marine Supplies & Equipment Company

Response Plus Holding PrJSC
PALMS SPORTS PrJSC

INVICTUS 0.25
SAWAEED 1.00
TNI 1.00
GHITHA 1.00
FNF 1.00
MANAZEL 1.00
ANAN 1.00
ESG 1.00
EASYLEASE 1.00
QHOLDING 1.00
ASM 1.00
RPM 1.00
PALMS 1.00

Total

1,120,000,000 4.110 6.500 3.500
51,100,000 6.700 7.000 6.700
310,000,000 0.450 0.540 0.450
241,600,000 69.750  123.000 24.000
280,000,000 1.210 1.350 1.080
2,600,000,000 0.397 0.604 0.360
2,312,729,034 4.070 4.070 4.070
250,000,000 7.860 8.900 5.300
30,000,000 40.920 61.900 24.000
6,855,598,886 4.290 7.500 3.480
1,000,000,000 9.980 15.000 8.890
200,000,000 5.800 12.680 5.370
150,000,000 10.140 14.940 8.640

15,401,027,920

Index Open
Declined

18)012.37

Index Close

Advanced

13,523,120.24 3,267,282.00
49,418,556.40 706,126.00
2,709,241.09 6,740,610.00
15,535,943.10 2,115,364.00
16,340,543.90 407,420.00
51,567,257.43 11,980,606.00
15,845,276.47 1,553,574.00
9,225,604.26 1,596,158.00
10,735,557.48 1,054,582.00
184,901,100.37 29,421,722.00

172, BAQ 45| Index Change

Unchanged

107 0.010 0.24
108 0.750 1.09
131 0.013) (3.17)
126 0.760 10.70
97 2420 6.29
1,024 10.010) (0.23)
258 0.180 1.84
96 10.080) (1.36)
22 10.140) (1.36)
1,969

(162 92)

Index Change %

Sectar Ca

pitalization

14,561,027,920.00

280,000,000.00 4,603,200,000.00

51,100,000.00 342,370,000.00
310,000,000.00 139,500,000.00
241,600,000.00 16,851,600,000.00
280,000,000.00 338,800,000.00

2,600,000,000.00
2,312,729,034.00

1,032,200,000.00
9,412,807,168.38

250,000,000.00 1,965,000,000.00
30,000,000.00 1,227,600,000.00
6,855,598,886.00 29,410,519,220.94
1,000,000,000.00 9,980,000,000.00
200,000,000.00 1,160,000,000.00
150,000,000.00 1,521,000,000.00

77,984,596,389.32

S ] TP N T TS T T T Y

Ras Al Khaimah Poultry & Feeding Co.
HILY HOLDING PJSC
AGTHIA Group

RAPCO 1.00
HH 1.00
AGTHIA 1.00

Total

FADCSI
1

Index Open
Declined 0

95,040,000 1.700 3.070 1.440
120,000,000 3.250 3.820 2430
791,577,090 4.300 5.640 4.200

1,006,617,090
9,009.90

Index Close
Advanced

376,232.49
376,232.49 87,691.00

9,028.50! Index Change
1 Unchanged

87,691.00

40
40

0.010

0.23

Index Change %

95,040,000.00
120,000,000.00
791,577,090.00
1,006,617,090.00

161,568,000.00
390,000,000.00
3,403,781,487.00
3,955,349,487.00

Sector Capitalization

3955349487



