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Oil tumbled to its lowest price in
almost a year as a wave of un-
rest in China punished risk as-
sets and clouded the outlook for
energy demand, compounding
the stresses in an already
volatile crude market. 

West Texas Intermediate
sinks towards $74 a barrel fol-
lowing three weeks of losses,
while Brent traded at around
$81. Protests over harsh anti-
Covid measures erupted across
the world’s largest crude im-
porter over the weekend, in-
cluding in Beijing and Shanghai,
spurring a broad selloff in com-
modities as the week opened.
The rare shows of defiance raise
the threat of a government
crackdown.

The protests are the latest
setback to an oil market that has
looked increasingly shaky in re-
cent days. The nearest portion
of the Brent and WTI futures
curves flipped into contango —
a bearish structure indicating
oversupply —  with physical
markets also under pressure.
Speculators markedly reduce
bullish bets, posting the sixth-
largest reduction in net-long 
positions on record for Brent

last week.
More volatility is likely com-

ing for oil in the coming days.
Opec+ will meet on December 4
to decide on its next output
level, while European Union na-
tions negotiate plans for a price
cap on Russian crude that looks

set to have minimal impact on
trade. 

“The current sentiment is
anything but upbeat,” said
Tamas Varga, an analyst at bro-
kerage PVM Oil Associates Ltd.
“It is not only confirmed by the
weekly fall in outright futures

prices but also by the contango
that made a re-appearance both
in WTI and Brent last week.”

Congestion data from Chinese
search engine Baidu showed
peak-hour traffic in major cities
declining sharply Monday
morning. In the capital Beijing,
traffic was down 45% from a
year ago, while in Guangzhou it
was 35% lower. Chinese oil de-
mand could average 15.11 mil-
lion barrels a day this quarter,
down from 15.82 million a year
ago, according to Kpler, a data
and analytics firm.

Adding to the outlook for
higher supply, the US moved to
grant supermajor Chevron
Corp. a license to resume oil
production in Venezuela after
sanctions halted all drilling ac-
tivities almost three years ago.
The sanctions relief comes after
Norwegian mediators an-
nounced the restart of political
talks between President Nicolas
Maduro and the opposition.

Meanwhile, JPMorgan Chase
& Co. cut its outlook for next
year, analysts including Natasha
Kaneva wrote in a report. The
bank sees Brent crude averag-
ing $90 as it expects Russian
production to hit prewar levels
by mid-2023.

WeSt texAS Intermediate sinks towards $74 a barrel following three weeks of losses, while Brent traded at around $81

Abu DhAbi / WAM

The Board of Management
of the UAE’s Federal Author-
ity for Nuclear Regulation
(Fanr) has approved Fanr’s
Operational Plan for the pe-

riod 2023 until 2026, where
it covers its future blueprint
in regulating the nuclear
and radiological sectors in
the UAE.

Fanr OKs operational plan 
for Barakah nuclear plant

Oil drops to lowest since 2021 
as China unrest rattles market

Abu DhAbi / WAM

Abu Dhabi Islamic Bank
(Adib), a leading Islamic finan-
cial institution announced that
its retail customers were able
to conveniently participate in
the subscription to initial pub-
lic offerings (IPOs) that were
issued this year through its
mobile app. 80% of clients
subscribed IPOs that were is-
sued in 2022 through Adib
Mobile app in just a few clicks. 

Adib also marks a signifi-
cant milestone by acting as a
receiving bank for two IPOs
simultaneously Americana
and Taleem where customers
are able to subscribe and
apply for additional sub-
scription leverage to both
through its mobile banking. 

Adib is providing a quick
and easy end-to-end process
for IPOs subscriptions
through mobile app. 

The app will provide an ex-
ceptional experience for dig-
ital subscription easily in
without the need to visit the
bank or submit paper trans-
actions, in addition to its

other digital services. 
Customers can register

their interest in upcoming
IPOs, follow listing dates,
apply for additional sub-
scription leverage and make
IPOs payment. 

Adib is at the forefront of
digital transformation, con-
stantly investing in innova-
tive solutions, tools, and
platforms to enhance their
customers’ digital banking
experiences. 

Hub71 grows startup community to 
over 200 tech firms with latest cohort

Abu DhAbi / WAM

Hub71, Abu Dhabi’s global tech
ecosystem, has grown its commu-
nity to more than 200 startups
following the selection of 20 
companies to join its latest cohort. 

Of the 20 startups in the co-
hort, nine are UAE-based compa-
nies while the remaining 11 have
relocated to Abu Dhabi, reinforc-
ing the UAE capital’s ability to at-
tract high-quality companies that
continue to build on the global
diversity of Hub71’s community. 

Supporting Abu Dhabi’s eco-
nomic transformation, Hub71 se-
lected startups operating in
strategic sectors of the economy.
Sectors include CleanTech, where
Hub71 selected 44.01, a carbon
reduction company eliminating
CO2 by transferring it into rock.
AgTech companies were also se-

lected with the addition of Fin-
land’s iFarm, which creates inno-
vative agriculture technologies 
to facilitate automated vertical
farming. 

FinTech, where Abu Dhabi is
rapidly embracing the conver-
gence of finance and technology,
was also a focus. Dutch FinTech
startup, Thndr, has already
raised over AED80 million ($22

million), offering a digital invest-
ment platform that is regulated
by the Egyptian Financial 
Regulatory Authority.

Badr Al-Olama, Acting CEO of
Hub71, said, "Hub71 has now
reached a key milestone of build-
ing a community of over 200 tech
startups in Abu Dhabi.”

Of the 20 new startups in the cohort, nine are UAE-based 
companies while remaining 11 have relocated to Abu Dhabi

Abu DhAbi / WAM

The Environment Agency –
Abu Dhabi (EAD) has part-
nered with the Food and Agri-
culture Organisation (FAO) of
the United Nations in a joint
effort to revive the heritage
and traditions of the emirate’s
pearl industry. The “Abu
Dhabi Pearls” project involves
sustainably farming high-
quality pearls in the warm
waters of the Arabian Gulf.

The project comes as part
of a broader collaboration be-
tween FAO and the UAE’s 
Ministry of Climate Change 
and Environment (MoCCAE)
which focuses on introducing
sustainable aquaculture and
building a sector that creates
jobs, protects the environ-
ment and supports livelihoods
in the long term.

In 2019, EAD launched the
sustainable aquaculture policy
for Abu Dhabi, which aims to
promote growth in the emi-

rate’s aquaculture sector and
raise its competitiveness to
ease pressures on overex-
ploited local fisheries. The
FAO is a main partner on the
project and supports and de-
velops aquaculture-related
research. pAge 2

EAD, FAO partner to revive 
pearl industry in Abu Dhabi

shArjAh / WAM

The Sharjah Chamber of Com-
merce and Industry (SCCI) has
received a delegation from the
Alexandria Chamber of Com-
merce, who were invited by
Abdallah Sultan Al-Owais,
Chairman of the SCCI, during
his participation in the centen-
nial celebration ceremony of
the Egyptian Chamber of 
Commerce in Alexandria in
October.

The delegation's visit, which
lasted four days, aimed at ex-
changing experiences, learn-
ing about the best successful
practices in serving the busi-
ness community, discussing
prospects for bilateral cooper-
ation in various economic and
investment fields of common
interest, and promoting trade
exchange to raise the level 
of the aspirations of both
brotherly peoples.

Sharjah to boost
business ties

with Alexandria

Adib’s digital solutions 
support UAE IPOs’ push

Protests over harsh anti-Covid measures erupted across the world’s largest crude
importer over weekend spurring a broad selloff in commodities as the week opened

As many as 80% of
clients’ subscribed IPOs

were issued through Adib
Mobile app in just a few

clicks in 2022

Abu DhAbi / WAM

President His Highness Sheikh
Mohamed bin Zayed Al Nahyan,
on Monday presided over the
annual meeting of the Abu
Dhabi National Oil Company
(Adnoc) Board of Directors, in
his capacity as its Chairman.

During the meeting, which
was held at Adnoc Headquar-
ters, the board directed Adnoc
to pursue a “Net Zero by 2050”
ambition to support the UAE
Net Zero by 2050 Strategic Ini-
tiative.

The board also approved
Adnoc’s strategy to accelerate
growth across its value chain to
responsibly meet rising energy
demand and support global en-
ergy security. As part of the
strategy, Adnoc will establish a
new Low Carbon Solutions and
International Growth vertical
focused on new energies, gas,

liquefied natural gas (LNG) and
chemicals.

His Highness Sheikh Mo-
hamed praised Adnoc’s steps to
further reduce its carbon foot-
print as it expands its opera-
tions to meet rising global
energy demand. His Highness
also noted that Adnoc’s com-
prehensive approach to sus-
tainability is a testament to the
UAE’s commitment to remain-
ing a responsible global energy
provider and to enabling a
more sustainable future.

President His Highness
Sheikh Mohamed underlined

Adnoc’s important role as a pri-
mary catalyst for the UAE’s
growth and diversification and
commended the company for
maximising value for the na-
tion and creating new eco-
nomic and industrial
opportunities for the private
sector. His Highness praised
Adnoc’s efforts to drive indus-
trial growth through its In-
Country Value (ICV)
programme and its support for
the “Make it in the Emirates”
initiative.

UAE President chairs Adnoc board of directors meeting
The board approves company’s strategy to accelerate growth across its value chain to meet rising energy demand

n The nearest portion of the Brent and WTI futures curves
flipped into contango —  a bearish structure indicating
oversupply —  with physical markets also under pressure

n Speculators markedly reduce bullish bets, posting the
sixth-largest reduction in net-long positions on record for
Brent last week

President HH Sheikh Mohamed bin Zayed Al Nahyan 
noted that Adnoc’s comprehensive approach to

sustainability is a testament to the UAE’s commitment
to remaining a responsible global energy provider

and to enabling a more sustainable future

FAO and EAD seek to
shed light on pearl
farming techniques 

while promoting them 
as a key model for

sustainable aquaculture
that provides many

environmental, social and
economic benefits

Brent Crude $82.45/bbl

ENERGy

WTI Crude $75.74/bbl

Gold                 $1,758.20/t oz

PRECIOUS METALS

Gold-Dubai      AED213.25/gm

TEN TOLA GOLD 

buLLION

FOREX (AED)

SAR  0.9850

EURo  3.8235

GBP    4.4460

USD   3.6800

YEN 0.0267

CAD   2.7602

EXCHANGE RATE

Indian Rs            22.12                                    

Pakistani Rs        60.75

Sri Lankan Rs        99.40

Philippine Peso       15.38                                          

Bangladesh Taka 27.58 Silver               $21.12/t oz

Natural Gas $6.65/MMBtu

bAnkInG PAGE 07

The German lender said it sees an opportunity to strategically grow
its market share in some areas where it makes sense

Deutsche Bank hunts for more Asia deals

STOCK MARKET INDEX

Abu Dhabi - ADX 10,406.34

Dubai - DFM 3,287.34 

New york - NYA 15,487.07 

London - UKX 7,488.97

ASIA PAGE 05

The deteriorating outlook is top-of-mind for policymakers in the
East Asian country as they try to avert a hard landing in the housing
market

South Korean house prices drop most since 2013

Buy for
(AED) 24,873.48

The startups in our latest
cohort have reinforced

themselves with half a billion
dirhams of funding. We look
forward to their evolution towards
global prowess on the world stage

Badr Al-Olama, 
Acting CEO of Hub71

Opec+ will meet on December 4 to decide on its next output level, while European Union
nations negotiate plans for a price cap on Russian crude that looks set to have minimal
impact on trade

UAE President His Highness Sheikh Mohamed bin Zayed Al Nahyan during Adnoc Board of Directors meeting, at Abu Dhabi National
Oil Company headquarters, in Abu Dhabi on Monday —WAM nFor full story, read www.gulftime.ae

nFor full story, readwww.gulftime.ae

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.aenFor full story, read www.gulftime.ae
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HH Sheikh Saud bin Saqr Al Qasimi, Supreme Council Member and Ruler of Ras Al Khaimah, with Major General Khaled Fouda, Governor of South Sinai, at his

Palace in the Saqr bin Mohammed City on Monday. The RAK Ruler also met Ashraf El Deeb, Consul-General of Egypt in Dubai and the Northern Regions. The Rak

Ruler welcomed the dignitaries and exchanged with them talks on ways of enhancing cooperation relations between the two friendly countries in various areas.

Major General Fouda expressed his appreciation to the Ruler of Ras Al Khaimah for his warm welcome and hospitality, highlighting the UAE-Egypt ties are gaining

momentum due to the continued support of the two countries’ leaderships —WAM  

RAs Al KhAimAh RUleR meeTs GoveRnoR oF soUTh sinAi

Abu DhAbi / WAM

Abu Dhabi Islamic Bank (Adib), a
leading Islamic financial institution
announced that its retail customers
were able to conveniently partici-
pate in the subscription to initial
public offerings (IPOs) that were is-
sued this year through its mobile
app. 80% of clients subscribed IPOs
that were issued in 2022 through
Adib Mobile app in just a few clicks. 

Adib also marks a significant mile-
stone by acting as a receiving bank
for two IPOs simultaneously Ameri-
cana and Taleem where customers
are able to subscribe and apply for
additional subscription leverage to
both through its mobile banking. 

Adib is providing a quick and easy
end-to-end process for IPOs sub-
scriptions through mobile app. 

The app will provide an excep-
tional experience for digital sub-
scription easily in without the need
to visit the bank or submit paper
transactions, in addition to its other
digital services. 

Customers can register their in-
terest in upcoming IPOs, follow list-
ing dates, apply for additional
subscription leverage and make
IPOs payment. 

Adib is at the forefront of digital
transformation, constantly invest-
ing in innovative solutions, tools,
and platforms to enhance their cus-
tomers’ digital banking experiences.
With this in-app subscription, cus-
tomers can now receive important
information on IPO subscriptions,

key highlights on the listed organi-
sations, push notifications, and in-
formation on consumer protection
rights with additional security 
features for payments. 

Dr Amer Al Ameri, Head of Pri-
vate Banking, Adib said: “IPO invest-
ments are surging in the region and
the UAE will continue to experience
an IPO boom in the coming year, we
are proud to supporting the strat-
egy of UAE government of expand-
ing the capital market. Adib was a
leader among UAE banks in facilitat-
ing participation for our customers
in all sharia compliant IPOs listed
on DFM and ADX. We have wit-
nessed that IPOs are becoming a
popular investment option among
our client base and are delighted to
offer them a convenient, in-app 
access for these two key IPO 
subscriptions.

Abu Dhabi Islamic Bank is at the forefront of digital transformation, constantly investing in innovative solutions,

tools, and platforms to enhance their customers’ digital banking experiences —WAM

Abu DhAbi / WAM

The Environment Agency – Abu Dhabi
(EAD) has partnered with the Food and
Agriculture Organisation (FAO) of the
United Nations in a joint effort to revive
the heritage and traditions of the emi-
rate’s pearl industry. The “Abu Dhabi
Pearls” project involves sustainably
farming high-quality pearls in the
warm waters of the Arabian Gulf.

The project comes as part of a
broader collaboration between FAO
and the UAE’s Ministry of Climate
Change and Environment (MOCCAE)
which focuses on introducing sustain-
able aquaculture and building a sector
that creates jobs, protects the environ-
ment and supports livelihoods in the
long term.

In 2019, EAD launched the sustain-
able aquaculture policy for Abu Dhabi,
which aims to promote growth in the
emirate’s aquaculture sector and raise
its competitiveness to ease pressures
on overexploited local fisheries. 
The FAO is a main partner on the 
project and supports and develops 
aquaculture-related research.

The Abu Dhabi Pearls Project was es-
tablished in 2007 and set an ambitious
goal of cultivating approximately 80,000
oysters, producing approximately
20,000 high-quality and sustainable
pearls annually in the emirate’s waters. 

Through this project, EAD seeks to
provide an educational and awareness
platform on the sustainable cultivation
of oysters by organising visits for
school and university students, govern-
ment agencies and institutions and 
foreign delegations.

Within the framework of the existing
cooperation between FAO and EAD, the
two parties seek to shed light on pearl
farming techniques while promoting
them as a key model for sustainable

aquaculture that provides many envi-
ronmental, social and economic bene-
fits. The partnership includes
knowledge sharing, the provision of
technical support, and organisation of
technical aquaculture workshops. 

The agency and FAO are also work-
ing closely to highlight EAD's efforts in
the field of pearl farming as a global
example of successful, sustainable
aquaculture.

The Environment Agency is also a
key partner of FAO thanks to its pio-
neering work within the fisheries and

aquaculture fields, which are key sec-
tors for the UN organisation. By bring-
ing together global and local expertise,
the partnership between EAD and FAO
will help to support and develop the
aquaculture sector in the emirate.

With technical support from FAO,
the UAE is investing in modern tech-
nologies to develop a sustainable and
economically viable aquacultural sec-
tor that will preserve the country's fish
stocks and enhance its food security.

The UAe is investing in modern technologies to develop a sustainable, economically viable aquacultural sector

EAD, FAO join efforts to revive
pearl industry in Abu Dhabi

Since its establishment, the Abu Dhabi Pearls Project has helped to revive the sector’s heritage and preserve

local oysters and pearls through participation in local and international events —WAM  

The two parties seek to promote pearl farming techniques as a key model
for the sustainable aquaculture that provides many economic benefits

DubAi / WAM

In a distinguished patriotic atmos-
phere, Dubai Electricity and Water
Authority (Dewa) celebrated the 51st
National Day, with the participation of
Saeed Mohammed Al Tayer, MD &
CEO of Dewa, Executive Vice Presi-

dents and Vice Presidents. 
Many employees and customers

participated in the celebrations,
which featured patriotic and heritage
activities.

Dewa’s celebrations of the National
Day included a poetry session by Emi-
rati poets Mosbeh Ali Al Kaabi,

Theyab Al Mazrouei, and Saif Al Saadi.
The celebrations featured a wide
range of heritage activities, including
a performance by Al Harbiya Band,
traditional games, and a corner for
traditional Emirati food, in addition to
participation from Dubai Club for
People of Determination. 

Dewa marks National Day with host of activities

Abu DhAbi / Gulf TiMe

e& (formerly known as the Etisalat
group) has on Monday announced the
launch of its collaborative initiative;
the FutureNow  Sustainability Call. As
part of the group’s overarching Fu-
tureNow campaign from e& enter-
prise, the global technology
conglomerate is inviting technology
and digital solution scale-ups to  de-
velop , sustainable solutions towards
reducing energy consumption across
the UAE’s e& mobile network sites.

This new sustainability challenge is
a call to the public that builds on e&'s
declaration of net zero targets by
2030 at the 27th UNFCCC Conference

of the Parties (COP27) in Egypt, aim-
ing to reduce carbon emissions across
operations and accelerate efforts to
contribute to global climate action by
focusing on key initiatives to reduce
its carbon footprint by prioritising en-
ergy efficiency and renewable energy
supply.

n The Abu Dhabi Pearls Project was established in 2007 and set an
ambitious goal of cultivating approximately 80,000 oysters, producing
approximately 20,000 high-quality and sustainable pearls annually in the
emirate’s waters

n Through the project, EAD seeks to provide an educational and
awareness platform on the sustainable cultivation of oysters

Abu Dhabi Islamic Bank (Adib)
marks a significant milestone
by acting as a receiving bank
for two IPOs simultaneously

Americana and Taleem where
customers are able to
subscribe and apply for
additional subscription

leverage to both through
its mobile banking

Adib enables digital solutions
to support UAE IPOs’ push

Abu Dhabi Airports sees 4.7mn passenger traffic in Q3 2022

Abu DhAbi / WAM

Abu Dhabi Airports, the operator
of the five airports in the emirate
of Abu Dhabi, on Monday re-
leased its passenger traffic re-
sults report for the third quarter
of 2022. During this period, pas-
senger traffic totalled 4.7 million
passengers, a rise of 250% 
compared to the 1.3 million 
passengers in Q3 2021.

The report highlights impres-
sive passenger traffic figures
across Abu Dhabi International,
Al Ain International, Al Bateen
Executive, Delma Island and Sir
Bani Yas Island airports be-
tween July 1 and September 30.

While the five airports re-
ported 10,982,114 passengers

by September 30, which is
equivalent to passenger traffic
in 2020 and 2021 combined,

Abu Dhabi Airports expects to
close 2022 with an excess of 15
million passengers.

Jamal Salem Al Dhaheri, MD
and Chief Executive Officer at
Abu Dhabi Airports, said,
"These figures are a demonstra-
tion of how the aviation indus-
try has recovered remarkably.
New airlines and air routes con-

tinue to be attracted to Abu
Dhabi, while new and improved
services have played a promi-
nent role in accommodating the
expected surging demand head-
on. For Abu Dhabi Airports,
2022 has been a year of sus-

tained momentum, maintaining
a level of excellence that we will
carry forward to Q4."

Third-quarter statistics con-
firm that 49,046 Air Traffic
Movements (ATMs) were
recorded across the five airports,
a significant 35% increase from
the 36,367 ATMs in Q3 2021 in a
clear demonstration of network
and passenger growth. These
flights were conducted between
more than 100 passenger 
destinations on 23 airlines.

The top five countries in terms
of the passenger footfall increase
during Q3 were from India
(933,640), the United Kingdom
(291,576), Pakistan (265,793),
Saudi Arabia (217,656) and
Egypt (197,193).

New and improved services played a key role in accommodating expected surging demand of travellers head-on 

Abu Dhabi International Airport handled 144,083 tonnes of air freight in Q3 2022, compared

to 182,929 tonnes during the same period in 2021 —WAM  

e& is inviting technology and
digital solution scale-ups to

develop , sustainable solutions
towards reducing energy

consumption across the UAE’s
e& mobile network sites

e& launches its FutureNow
Sustainability Call initiative

n While the five airports reported 10,982,114 passengers by
September 30, which is equivalent to passenger traffic in
2020 and 2021 combined, Abu Dhabi Airports expects to
close 2022 with an excess of 15 million passengers

n The top five countries in terms of the passenger footfall
increase during Q3 were from India (933,640), the UK
(291,576), Pakistan (265,793), Saudi Arabia (217,656)
and Egypt (197,193)

nFor full story, read gulftime.ae

nFor full story, read gulftime.ae



BloomBerg

IndiGo is planning to fly another
airline’s Boeing Co larger jets as
it tries to plug capacity gaps
amid a surge in travel demand. 

India’s biggest airline said in a
statement on Monday that it is
working on finalising a contract
for inducting Boeing 777 aircraft
on a so-called wet lease basis for
the winter schedule. Wet leasing
refers to the practice of leasing
an aircraft, along with crew to fly
the plane and provide service
onboard.

IndiGo didn’t specify how
many 777 jets would be involved
or from what airline. A person
familiar with the matter said
India’s Directorate General of
Civil Aviation had given IndiGo
the green light to wet lease six
777s from Turkish Airlines for
three months, with the ability to
extend that arrangement.

The move comes after India’s
Ministry of Civil Aviation ruled
that Indian carriers can wet
lease wide-body jets for as long
as one year based on the inter-
national routes they intend to fly,
up from six months previously.

Representatives from IndiGo
declined to comment. A
spokesperson for the Ministry
of Civil Aviation didn’t immedi-
ately respond to a request for

comment. India’s government is
pushing local carriers to expand
their fleets of wide-body aircraft
to better compete on interna-
tional routes. 

In India, only Air India Ltd and
Singapore Airlines Ltd’s Indian

affiliate Vistara fly the majority
of long-haul routes. 

For India, establishing aviation
links with Turkey has been con-
troversial in the past. Former
Turkish Airlines Chairman Ilker
Ayci earlier this year backed
away from taking the chief exec-
utive role at Air India after facing
political opposition considering
Turkey’s strained relations with
India. IndiGo CEO Pieter Elbers
has lamented the impact global
supply chain disturbances have
had on aircraft manufacturing,
saying they’re hurting the air-
line’s ability to fully deploy ca-
pacity. IndiGo is looking at
extending some of its existing
leases and using wet leases to
tackle the shortfall, he said.

IndiGo plans to wet lease Boeing
wide-body jets to meet demand
The carrier is working on finalising a contract for inducting
777 aircraft on a so-called wet lease basis for winter schedule

India’s government is pushing local carriers to expand their fleets of wide-body aircraft
to better compete on international routes 

NuremBerG Christmas market opeNs

Christmas decorations are displayed for sale at Nuremberg’s Christkindlesmarkt in Nuremberg, Bavaria —DPA

BloomBerg

EasyJet Plc and Rolls-Royce
Holdings Plc said they success-
fully tested a converted jet en-
gine running on hydrogen for
the first time, as the aviation in-
dustry takes steps to move to
alternative fuels and reduce
green-house emissions. The
test was conducted with a con-
verted Rolls-Royce AE 2100-A
regional jet engine using hydro-
gen created by wind and tidal
power, EasyJet said. 

Following a series of ground
tests, the next step calls for so-
called rig tests, followed by a

full-scale ground test of a Rolls-
Royce Pearl 15 jet engine, said
the companies, which an-
nounced their partnership in
July. Airlines and manufactur-
ers are pushing to use more
sustainable fuel as an alterna-
tive to kerosene, though tech-
nologies including electric and
hydrogen remain years away
from full commercial adoption.

The Race to Zero pledge
backed by the United Nations is
committed to achieving net
zero carbon emissions by 2050.

EasyJet, Rolls-Royce test engine on hydrogen 

Amazon to shutter some India
businesses amid global cuts

GloBally, amazon plans to cut about 10,000 jobs, its largest ever headcount reduction

BloomBerg

Amazon.com Inc will wind
down parts of its Indian opera-
tions, showing that even the
crucial growth market with 
1.4 billion consumers isn’t im-
mune to Chief Executive Officer
Andy Jassy’s cost-reduction
campaign.

The company said it is exiting
meal deliveries as well as a serv-
ice providing bulk doorstep de-
liveries of packaged consumer
goods to small businesses. The
exits will involve layoffs of just
several hundred out of a work-
force of thousands, leaving Ama-
zon relying on its core offerings
such as online retail in the coun-
try, according to a person famil-
iar with the matter.

Jassy is reducing expenses and
jobs around the world amid
slowing growth in several areas
of Amazon’s business. In India,
the pullback underscores Ama-
zon’s struggles in one of the
world’s fastest growing e-com-
merce markets, where it’s facing
regulatory heat and competition
from homegrown conglomerates
Reliance Industries Ltd and Tata
Group as well as Walmart Inc’s
Flipkart. After plowing billions of
dollars in everything from gro-
cery delivery to payments in
India during the past decade, the
company has failed to achieve
the sort of dominance it enjoys in
markets such as the US.

Several projects in beta testing

are also likely to be shelved, said
the person, who asked not to be
named discussing internal delib-
erations. Amazon has an-
nounced that its Amazon
Academy learning platform,

which offers online test prep re-
sources for students competing
to enter India’s medical and en-
gineering schools, will shut
down in the coming months.

Job losses in the country are

likely to be in the low hundreds,
the person said, or just a fraction
of Amazon’s India e-commerce
workforce of over 10,000. 

Overall, Amazon employs
more than 100,000 people full
time in the country for its world-
wide operations. The company
has attracted the wrath of a labor
union assembling tech workers
for making what it calls “volun-
tary separation” offers and giv-
ing employees limited time —
only until December 6 — to de-
cide. Amazon itself doesn’t have
a labour union.

Globally, Amazon plans to cut
about 10,000 jobs, its largest ever
headcount reduction, people fa-
miliar with the matter have said.
It has projected the smallest rev-
enue increase ever for its holiday
quarter, and Jassy had put 
in place a hiring freeze on 
some corporate roles and shut
down several experimental and
smaller programs.

Amazon launched Amazon
Food, the meal delivery service
it’s now shuttering, in India in
2020. It offers food from restau-
rants and other providers serv-
ing everything from paratha
stuffed bread to McDonald’s
burgers and fries. Amazon’s
business-customer unit will con-
tinue to provide small retailers
and bulk buyers with goods such
as groceries and medical sup-
plies but will no longer offer
door delivery of packaged con-
sumer goods.

Amazon launched Amazon Food, the meal delivery service it’s now shuttering, in India
in 2020

The company said it is exiting meal deliveries as well as a service providing
bulk doorstep deliveries of packaged consumer goods to small businesses

n Several projects in beta testing are also likely to be
shelved, said the person, who asked not to be named
discussing internal deliberations

n Amazon has announced that its Amazon Academy
learning platform, which offers online test prep resources
for students, will shut down in the coming months

BloomBerg

Australian retail sales declined
for the first time this year in Oc-
tober, suggesting that house-
holds are finally beginning to
feel the strain of faster inflation
and rising interest rates. 

Sales dropped 0.2% from
September, confounding econo-
mists’ estimates for a 0.5%
gain, Australian Bureau of Sta-
tistics (ABS) data showed on
Monday. No one predicted a de-
cline, with Commonwealth
Bank of Australia coming clos-
est, forecasting no change. 

“The October fall in retail
turnover ends a run of nine
straight monthly rises and sug-
gests increased cost of living
pressures including interest
rate rises have started to weigh
on consumer spending,” Ben
Dorber, head of retail statistics

at the ABS, said in a statement.
“Turnover fell in all industries
in October except for food 
retailing.”

A combination of tighter
monetary policy and increasing
prices has already battered
consumer sentiment while the

re-emergence of overseas travel
is threatening to shift spending
offshore. 

Bloomberg Economics ex-
pects further weakness through

the rest of this year and into
2023 as the full impact of rate
hikes passes through to house-
hold budgets.

Resilient consumer spending

was one reason the Reserve
Bank was confident in its deci-
sion to keep lifting borrowing
costs, with a quarter-point hike
expected next week that would
take the cash rate to 3.1%.
Money markets imply a peak
rate of 3.8% next year while
economists expect the central

bank will pause at 3.6%. 
Household spending ac-

counts for roughly 60% of gross
domestic product. The RBA is
prepared for a slowdown, with
its own forecasts showing con-
sumption growth slowing to
1.3% by end-2023 from a fore-
cast 6.6% in December.

Australia retail sales fall for first time in 2022 as rates bite

Bloomberg Economics expects further weakness through the rest of this year and into
2023 as the full impact of rate hikes passes through to household budgets

Sales dropped 0.2% from September, confounding economists’ estimates for a 0.5% gain: Australian Bureau of Statistics 
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BloomBerg

British Airways PLC plans 
to double its operations at
Gatwick Airport, rather than
expand at Heathrow Airport
Ltd, the Sunday Telegraph 
reported.

The flag carrier intends to
potentially double the number
of aircraft based at the Sussex
airport, going to between 24
and 28 planes from 14 cur-
rently, the paper said. The
move comes after Heathrow
was forced to limit passenger
numbers this summer due to a
shortage of baggage handlers
and other support staff.

Alongside staffing issues,
airline bosses have clashed
with Heathrow’s management
over landing fees. The airport
would like to raise them to
£42 from £30 per passenger.
As things stand, the levy —
which falls on travellers, not
carriers — may fall to £26
next year under a plan by the
UK’s Civil Aviation Authority. 

The paper quoted Heathrow
CEO John Holland-Kaye as say-

ing the airport needed the ad-
ditional revenue to invest in
upgrades and maintenance.
Luis Gallego, CEO of BA’s par-
ent company IAG SA, said
however, that the airport was
using its market dominance to
enrich shareholders.

British Airways all set to
double flights at Gatwick

n British Airways
intends to potentially
double the number of
aircraft based at the
Sussex airport, going
to between 24 and 
28 planes from 14
currently, the Sunday
Telegraph said

n The move comes after
Heathrow was forced
to limit passenger
numbers this summer
due to a shortage of
baggage handlers and
other support staff

Luis Gallego, CEO of BA’s parent company IAG SA, said that the airport was using its
market dominance to enrich shareholders 

Indigo’s move comes after
India’s Ministry of Civil

Aviation ruled that Indian
carriers can wet lease 

wide-body jets for as long
as one year based on the
international routes they
intend to fly, up from six

months previously

Following a series of
ground tests, the next step
calls for so-called rig tests,

followed by a full-scale
ground test of a 

Rolls-Royce Pearl 15 jet
engine, said the companies 

The October fall in
retail turnover ends a

run of nine straight monthly
rises and suggests
increased cost of living
pressures including interest
rate rises have started 
to weigh on consumer
spending

Ben Dorber,
Head of retail statistics at ABS

n Resilient consumer spending was one reason the Reserve
Bank was confident in its decision to keep lifting borrowing
costs, with a quarter-point hike expected next week that
would take the cash rate to 3.1%

n Household spending accounts for roughly 60% of gross
domestic product. The RBA is prepared for a slowdown,
with its own forecasts showing consumption growth
slowing to 1.3% by end-2023 from a forecast 6.6% in
December
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Announcement Date: 24-11-2022                                                                               

Announcement No.: 204718/2022 Job No.:  333114/2022  

GovERNMENT oF DUBAI
Dubai Courts

Dubai Courts of First Instance                                            

Memorandum Service by Publication and assignment to fulfill                                    

In Execution No.: 253/2022/12985 – Cheques Execution

Seen on:  Ninth Execution Circuit No. 230

Subject of Execution:  Claiming the value of the returned cheque No. (014188) issued by

Habib Bank AG Zurich in an amount of (AED 4000000) and the remaining balance of

cheque (AED 3877747.70) and the total amount in addition to fees (AED 3883262.70) in

favor of the Plaintiff. 

Plaintiff:  United Arab Bank

Address:  UAE- Dubai, Port Said – Deira –Dubai- City Avenue Building - Apartment No. 703, 

Notified parties: 1- Tahayem Trading Company LLC - Capacity: Defendant 

Subject of announcement: As the above-mentioned Executive case has been filed

against you to oblige you to pay the executed amount amounting to (AED 3,883,262.7)

to the Plaintiff or in the court treasury. 

Accordingly, the court will initiate the executive procedures against you in the event of

non-compliance with the aforementioned decision within 15 days from the date of

publishing this announcement. 

In order to view the details of the case, the regulations, memoranda, and submit the

defense and requests, it is necessary to use the electronic and smart services of the Dubai

Courts. To subscribe, please click on the link.

the gulf time

Date: 29-11-2022

the gulf time

Date: 29-11-2022

Issue Date: 24/11/2022

UNITED ARAB EMIRATES
Ministry of Justice

Notification by Publication in Executive Case

Notification by Publication for The Respondent

Sharjah Federal Court - Civil Execution Court - Richard Manangan Galds

The Advice of Payment in Case No. SHCEXCIBOUNCE2022/0007108- Bounced Cheques

To:

The Judgment Debtor: Richard Manangan Galds

Address: Emirate of Sharjah, Al Qasimia, Al Nad, Near Megamart Al Qassima Building

Apartment 801, Phone No.: 971503984205 Email: rechard@yahoo.com

On …, the judgment, that an estreat of it is enclosed, has been issued against you for the

plaintiff’s favour.

Judgment Creditor: Dubai Islamic Bank

In the case mentioned above

as the judgment-creditor mentioned has submitted a demand for implementing the

judgment mentioned and paying fees allocated for this, and whereas the judgment

claimed to be executed is as the following:

The total amount, including fees and expenses: 107939.0

Therefore, you are entrusted with executing what is in the writ of execution mentioned

above within 15 days of sending this Notification of Publication.

If you have failed, you are entrusted with presenting in the hearing of..., at “time,” before

the mentioned court. If you have failed to do so, the court shall practice the coercive

execution established by the law against you.

The judge Moatasem Ahmed Samir Abu Shadi

Sharjah Federal Court - Civil enforcement court

the gulf time

Date: 29-11-2022

Issue Date: 24/11/2022

UNITED ARAB EMIRATES
Ministry of Justice

Notification by Publication in Executive Case

Notification by Publication for The Respondent

Sharjah Federal Court - Civil Execution Court - Suhail Khan Azam Khan

The Advice of Payment in Case No. SHCEXCIBOUNCE2022/0006543- Bounced Checks

To:

The Judgment Debtor: Suhail Khan Azam Khan

Address: Emirate of Sharjah, Al Qasimia, Abu Shagarah, Masoud Bin Rabia Street near Aster

Medical Center Al Kef Building - Tel: 065683334 971552239810 - Email: Shoailkhan424@gmail.com

On …, the judgment, that an estreat of it is enclosed, has been issued against you for the

plaintiff’s favour.

Judgment Creditor: First Abu Dhabi Bank

In the case mentioned above

as the judgment-creditor mentioned has submitted a demand for implementing the

judgment mentioned and paying fees allocated for this, and whereas the judgment

claimed to be executed is as the following:

The total amount, including fees and expenses: 51350.0

Therefore, you are entrusted with executing what is in the writ of execution mentioned

above within 15 days of sending this Notification of Publication.

If you have failed, you are entrusted with presenting in the hearing of..., at “time,” before

the mentioned court. If you have failed to do so, the court shall practice the coercive

execution established by the law against you.

The judge Moatasem Ahmed Samir Abu Shadi

Sharjah Federal Court - Civil enforcement court

the gulf time

Date: 29-11-2022

Date of issue: 06/11/2022

UNITED ARAB EMIRATES
Ministry of Justice

Request for Notification by Publication in the Executive Case

Notification of the Execution Debtor by Publication

Sharjah Federal Court- Civil Execution Court- Kinetic Engineering LLC

Notification for payment in Case No. SHCEXCIPOR2021/0003992- Commercial 

(Summary Jurisdiction)

To,

The Execution Debtor: KINETIC ENGINEERING LLC

Whereas, a judgment has been issued against you in favor of the Execution Creditor-

BIN MALIK oIL FIELD & IND.Co. LLC, UAE Nationality

in the above-mentioned case.

And whereas, the said Execution Creditor has requested to execute the said judgment,

and has paid the prescribed fees thereof, and as the judgment, to be executed, is as

follows:

The total amount including charges and expenses: 192473.0

Therefore: You are requested to execute the above-mentioned execution bond within

(15) days from the date of this notification.

In the event of your failure to do so, the court will proceed with the legal compulsory

execution procedures against you.

Judge

Wael Ahmed Abdullah

Sharjah Federal Court

Civil Execution Court

the gulf time — Date: 29-11-2022

NoTICE

BMA Capital Corp (DIFC) Limited, whose

office is a Private Company at Dubai

International Financial Centre (DIFC) and

holding Commercial License number CL 5164,

hereby gives notice that its DIFC Private

Company shall be wind-up from November

16, 2022.

Any queries, claim or objections regarding the

proposed closure of the BMA Capital Corp

(DIFC) Limited are requested to be forwarded

to Mr. Mazher Taher Papar, Director by

telephone at 00971504551950 and in writing

to mazher@bma.ae. within Fifteen (15) days

from the date of publication of this notice.

the gulf time — Date: 29-11-2022

NoTICE

Paris Income 1 (CEIC) Limited, whose office is

a Private Company at Dubai International

Financial Centre (DIFC) and holding

Commercial License number CL 5524, hereby

gives notice that its DIFC Private Company

shall be wind-up from November 2, 2022.

Any queries, claim or objections regarding

the proposed closure of the Paris Income 1
(CEIC) Limited are requested to be

forwarded to BMA Capital Corp (DIFC)
Limited (Director) represented by Mazher
Taher Papar by telephone at

00971504551950 and in writing to

mazher@bma.ae. within Fifteen (15) days

from the date of publication of this notice.

Notification Date 24-11-2022

Notification No. 205255/2022 Mission No. 333950/2022

GovERNMENT oF DUBAI
Dubai Courts

Dubai Courts of First Instance                                            

Notification of Payment by Publication                                  

In Execution No. 253/2022/12841 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (2390742),

issued by (First Abu Dhabi Bank), with an amount of (31000) AED. The total claim amount

including fees and expenses shall be (32135) AED only.

Execution Applicant First Abu Dhabi Bank P.J.S.C

Address/; Correspondence address, Trust Lawyers and Legal Consultants - located in

Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110 – Tel.: 065505677 – Fax: 065505778

– Mobile: 0549946635 – P.O Box – 29210.

Party to be Notified 1- Muhamad Manwar Balam Mamu Mamu – His Capacity: Enforcee

Subject of the Notification Has brought against you the above-mentioned executive case

and you are obliged to pay the executed amount of ………… dirhams to the Execution

Applicant or the Court treasury.

In addition to the amount of …………….. as fees for the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of non-

compliance with the said decision within 0 days from the date of publishing this

Notification.

the gulf time

Date: 29-11-2022

Notification Date 23-11-2022

Notification No. 204185/2022 Mission No. 332079/2022

GovERNMENT oF DUBAI
Dubai Courts

Dubai Courts of First Instance                                            

Notification of Payment by Publication                             

In Execution No. 253/2022/14932 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (1526997),

issued by First Gulf Bank, with an amount of (100000) AED. (One hundred thousand AED).

The total claim amount including fees and expenses shall be (102515) AED. (one hundred

two thousand five hundred fifteen AED).

Execution Applicant First Abu Dhabi Bank P.J.S.C

Address: Correspondence address, Trust Lawyers and Legal Consultants - located in

Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110 – Tel.: 065505677 – Fax: 065505778

– Mobile: 0549946635 – P.O Box – 29210.

Party to be Notified 1- Mark William Aveery Sotirland – His Capacity: Enforcee

Subject of the Notification Has brought against you the above-mentioned executive case

and you are obliged to pay the executed amount of 102515 dirhams to the Execution

Applicant or the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of non-

compliance with the said decision within 15 days from the date of publishing this

Notification.

the gulf time

Date: 29-11-2022

the gulf time

Date: 29-11-2022

Date of issue: 28/10/2022

UNITED ARAB EMIRATES
Ministry of Justice

Notification by publication in the executive case 

Ajman Federal Court- Civil Court of execution - Remas Uniforms for men's tailoring

Payment notice in the case No. AJCEXCIPOR2022/0003885 - Commercial (Partial) 

To: The convict: Remas Uniforms for men's tailoring

Address: Dubai, Ras AI Khor Industria12, Makani No. 3411285832, Tel: 0554082539/

0565036016/ 0555382883

Whereas the court has issued a judgment attached herewith against you to the favor of/

Sunlight Clothing and Textile Trading, Nationality: United Arab Emirates, in the said case

mentioned above.

And since the abovementioned plaintiff submitted a request to execute the said judgment

and pay the fees stipulated in the same, and whereas the required execution of judgment

is as follows:

The grand total of the sums including fees and expenses: AED 27124.0

Therefore, you are required to execute what was stated in the aforementioned judgment

within (15) days from the day of publishing this notification. And in the event of failure to

do so, you are required, either in person or by a legal proxy, to attend the hearing dated

on:, corresponding to... at... before the aforementioned court.

And in the event of absence, the court will take the compulsory enforcement procedures

prescribed by law against you. All legal proceedings will be carried out against you in

absentia.

Judge

Abdullah Al Morshedy 

Ajman Federal Court - Civil Court of execution

GovERNMENT oF DUBAI
DUBAI CoURTS

DUBAI CoURTS oF FIRST INSTANCE    

Task Number: 329921/2022

Notice and Payment order with Announcement
Execution No.: 14040/2022/253 — Execution of Cheques

Pending in: Ninth Execution Circuit — No. 230
Execution Subject: Claiming the value of returned cheque no.: (012270)
issued by Muhammad Qazzafi Bhatti Mohamed Ramadan under the
capacity of Guarantor of Muhammad Qazzafi Bhatti Passengers
Transport By Rented Buses LLC with the value of (20,855.88).
Claimant: RAK BANK (P.J.S.C)
Address: United Arab Emirates — Emirate of Dubai — AL QUSAIS II — Dubai
Notice to: 
1. Muhammad Qazzafi Bhatti Passengers Transport By Rented Buses LLC

— Capacity: Respondent
2. Muhammad Qazzafi Bhatti Mohamed Ramadan - Capacity:

Respondent
Notice Subject: The afore-mentioned executive claim was filed against
you to obligate you with paying the amount under execution of AED
22,721.88 to the Claimant or Court Treasury.
Accordingly; the Court shall proceed the legal procedures against you
in case of not adhering to the afore-mentioned resolution within 15 days
as from the date of this notice publication.

the gulf time

Date:29-11-2022

Notice Date: 22/11/2022
Notice Number: 202943/2022

GovERNMENT oF DUBAI
DUBAI CoURTS

Service of Judgment Through Publication
Lawsuit No. 218/2022/16- Partially Commercial Case

by the Seventh Commercial Circuit No. 136
Case Subject: The Claimant requested the honorable court to issue the following
judgment:- To approve the case in form and in the subject: to order the
Defendants, jointly and severally, to pay to the Claimant the sum of AED
398,564.00 (Three Hundred Ninety Eight Thousand and Five Hundred Sixty Four)
in addition to delay interest 9% as of case filing date to the final settlement date;
Additionally to order the Defendants, jointly and severally, to pay to the
Claimant the sum of AED 50,000 as compensation of damages incurred by the
Claimant due to non-payment of the debt and the expenses incurred by the
Claimant to recover their rights, including advocate's fees; and to order the
Defendants, jointly and severally, to pay the expenses and fees.
Claimant: Union Recruitment Company — one Person Company LLC, address:
UAE, Abu Dhabi, Mena, Abu Dhabi, Cornish Road, Capital Plaza, Apartment
No. 6, Sofitel Hotel, represented by Mohamed Salem Suhail Ali Alaswad Alamri.
Party to Be Served:
1- Harman Jeet Singh Kamal Singh- Position: Defendant
2- Muhammad Bilal Muhammad Khalil- Position: Defendant
3- Adams Contracting Co. LLC- Position: Defendant
Service Subject: We hereby notify you that the court issued its judgment during
the hearing held on 30/05/2022 in the above case in favor of Union  Recruitment
Company — One Person Company LLC. The Defendants were ordered to pay,
jointly and severally, to the Claimant the sum of AED 398,564.00 (Three Hundred
Ninety Eight Thousand and rive Hundred Sixty Four) in addition to legal interest
5% as of case filing date on 12/01/2022 to the final settlement date in addition
to fees, expenses and one thousand dirham as attorney fees.
The judgment is issued as if in presence of the parties and subject to appeal
within 30 days as of next day of publication. The Judgment is issued in the name
of His Highness Sheik Mohamed Bin Rashid Bin Saeed Al Maktoum, Ruler of Dubai
and was publically announced.

the gulf time

Date:29-11-2022

the gulf time

Date:29-11-2022

UNITED ARAB EMIRATES 
MINISTRy oF JUSTICE

Fujairah Federal Court
Civil Court of First Instance

Notice to appear before the case management office
In Claim No. FUCFICICoM2022/0001225/Commercial (total)

To: Delta Building Contracting legally represented by Lawrence Herald
George Pereert, Nationality: India. His address: Fujairah Emirate, Hamad
Bin Abdullah Street, CBI Building, Mezzanine Floor, Apartment No. M105,
Phone Number: 0505409236 and office phone 092231883.
At the request of the plaintiff / Fujairah Pearl (M.M.C legally represented
by, Mr. Ali Khalid Al Muhairi Nationality UAE
And his address is / Dubai Emirates Towers, Sheikh Zayed Road, phone
number 0553144449
You are required to appear before the Case Management Office, Case
Manager Office, Fujairah Federal Court, on 12/07/ 2022 at 08:30.
In person or through an authorized agent, and submit a reply
memorandum to the Claim, accompanied by all documents, within a
period not exceeding ten days from the date of the notification to
consider the Claim whose number is mentioned above as the
defendant.
Customer Happiness Center

Ali obaid Suhail Al Zaabi
//signed// //Seal of Ministry of Justice, United Arab Emirates//

the gulf time

Date:29-11-2022

UNITED ARAB EMIRATES 
MINISTRy oF JUSTICE

Requisition of Legal Notice by Publication
In Executive Case

Legal Notice by Publication Addressed to Judgement Debtors
Sharjah Federal Court — Court of Civil Cases Execution
(Mohemmed Ameer Hussein Husain Bava Bikampady)

Payment Advice Note in Case No.
(SHCEXCIBoUNCE2022/0007570) Bounced Cheques

To: The judgement Debtors/ Mohemmed Ameer Hussein Husain Bava Bikampady
Whereas, the attached judgement in the above-mentioned case was
issued against you in the date, in favour of the plaintiff (The Judgment
Creditor): Heitham Abdul Rahman Mohammed Al Saeed, of Egyptian
Nationality.
Since the forementioned judgment creditor submitted an execution
requisition for the above-mentioned judgment, and he paid the
determined fees and since the judgment claimed for an execution
which stipulates the following:
Total amount (Including fees and expenses): 1003350.0
Thus, you are obligated to implement what is stipulated in the above-
mentioned execution deed within a period of 15 days from the date of
this legal notice, otherwise the court will take the legally-established
compulsory enforcement measures.

Judge/ Mu'tasim Ahmed Sameer Abu Shadi
Sharjah Federal Court //Court of Civil Cases Execution //Signed//

the gulf time

Date:29-11-2022

UNITED ARAB EMIRATES 
MINISTRy oF JUSTICE

Notification request in the executive case by publication
A respondant's notification by publication

Sharjah Federal Court - Civil Execution Court -
Zachary Wakefekwe Tete

Payment Notice in Case No.
SHCEXCIREA2022/0007422 - Civil (Partial)

to: the Convicted person: Zachary Wakefekwe Tete
Whereas on the date, the attached copy of judgement was issued
against you in favor of the plaintiff, the enforcer: Amazing Car Rentals
- In the case referred to above.
And since the aforementioned convicted person has submitted an
application to implement the aforementioned judgement, and has
paid the specified fee for that, and since the judgment required to be
implement as follows:
The grand total including fees and expenses are: 26018.0
Therefore, you are charged with carrying out what was stated in the
above mentioned executive document within [15) days from the date
of your declaration of this notice.
In the event that you fail to do so, the court will take against you the
procedures of compulsory enforcement prescribed by law.

Signed and stamped by
Judge: Wael Ahmad Abdulla
Sharjah Federal Court// Civil Execution Court ( signed)

Date of issue: 24/11/2022

the gulf time — Date:  29-11-2022

LIQUIDATIoN NoTICE

M/s. (K Kompany FZ- LLC), (License No: 18808) located at

SD2-40,Building 08, Dubai Media City, P. 0. Box 390412,

Dubai, UAE, licensed with the Dubai Development Authority

wishes to announce its decision taken via board resolution

passed at its Board meeting held on 16th Nov 2022

regarding closing down and dissolution of "M/s. K Kompany

FZ-LLC"

Accordingly, any interested party who has a claim against

the Company is hereby requested to submit its outstanding

claims within 45 days of notice by registered post or

contact:

Mr. Gaurav Tandon

Company Name (K Kompany FZ LLC),

P. 0. Box 390412 Dubai, U.A.E

Tel No. 044508133

Email: gaurav@kkompany.com

Claims received after expiry of the notice period of 45

days shall not be considered

the gulf time — Date:  29-11-2022

ANNoUNCEMENT

Advertising for the cancellation of the
license to engage financial activities

Issued by the Central Bank of the
United Arab Emirates

Abu Dhabi Finance Company " private

joint stock company", Commercial

License No. CN-1151743, announces that

it is in the process of surrendering the

licence to engage in financing activities

issued by the Central Bank of the United

Arab Emirates.

Anyone who has any observations or

objections in this regard shall submit to the

Company through the following contact

details within a period not exceeding 7

days from the date of this announcement.

Email: zokhan@adf.ae

Mobile number: 055-8009703

the gulf time — Date:  29-11-2022

EXPERT MEETING

Notification by Publication of Expert Meeting Date

In Case No. 1310/2022 Commercial, Partial, Dubai

To: First Defendant:

1. MIZAN MIAH NAZo MIAH
You are required to attend the expert meeting scheduled

for Wednesday, 07/12/2022 at 10:00 a.m. through the visual

communication via Zoom Application through the following

link:

https://us05web.zoom.us/j/82951374954?pwd=Wmk4U3lEcD

12UE0vakJ3VTRpQUdIZz09

The case is filed by the Plaintiff: 1. Dubai Industrial City LLC
Kindly send your documents and memorandums to the

below email:

exp.dr.ebraheim@gmail.com

and phone number 050 1585115. In case of your absence,

the expert will conduct his works.

Real Estate Expert
Dr. Ebrahim Ali Lahbash
(Sealed and signed)

the gulf time — Date:  29-11-2022

EXPERT MEETING

Notification of Expert Hearing via Publishing

In Case No. 1000/2022 Partial, Commercial Banks

First Respondent: INTERCARE FooDSTUFF LLC

Kindly be informed that the Banking Expert has been delegated

in the case filed against you by the Plaintiff:

Dubai Islamic Bank (Public Joint-stock Company); accordingly,

you are obliged to attend, or whoever represents you legally, the

remote Expert Meeting, which is scheduled to be held on

Monday, 05/12/2022 at 10:00 am, by the electronic platform

through the Microsoft Teams program.

Therefore, we ask you to attend or call the delegated Expert

Office on number (04-3888996) and submit the exhibits supporting

your defense at the hearing. Noting that in the event you fail to

appear, the expert will proceed with their work in accordance

with the powers conferred upon them by law.

Best Regards,

Expert/

MoHAMED HASSAN AL MARZooQI

Banking Expert

Date: 20/10/2022

Date of issuance: 23/11/2022

GovERNMENT oF DUBAI
DUBAI CoURTS

DUBAI CoURTS oF FIRST INSTANCE

Notification and Payment order by Publication

on Execution No. 5127/2022/253- Checks Execution
Considered at Ninth Execution Circuit No. 230
Subject of Execution To claim the value of bounced checks
nos. (409224, 410588, 409795) issued by the authorized
signatory of Beaver Gulf Contracting (LLC) at AED 196068. 
Applicant for Execution  FJCARE TECHNICAL SERvICES L.L.C
Address  Dubai- Sheikh Zayed Road — Sama Tower Building
— 1st Floor- Office no. 105 
Tel: 043588444 — Makani: 2728891362
The Notified Party  RAJESH KUMAR KRISHNA— Capacity:
Respondent 
Notification Subject The applicant has filed against you the
execution case mentioned above to hold you liable to pay
the adjudged amount being (200484) to the execution
applicant or to the court treasury. 
Therefore, the court shall take execution measures against
you in case you fail to abide by the said judgement within
15 days of publishing this notification. 

Notification Date: 17/10/2022 

Mission No. 2022/287770

Notification No. 2022/177062 

the gulf time

Date: 29-11-2022

GovERNMENT oF DUBAI
DUBAI CoURTS

Notarial Notification by Publication  
Notarial Notification No. 151831/2022  

Notifier Party : USMAN SAEED ALVI AKHTAR SAEED ALVI 
(Pakistani National)

Represented by: The Attorney/ NASSER MALALLAH Muhammad Ghanem 

Against 
Notified Party : Talha Hussain Abdulaziz (Pakistani National) 

The Notifier hereby notified the Notified party to pay the
indebtedness with an amount of AED 170,000 (AED One Hundred
and Seventy Thousand only) within five days from the date of
publication of this Notice in the Gazette.
Otherwise, The Notifier party will take all the necessary legal procedures
against the notified party to pay the above mentioned amount with the
legal interest at 5% from the due date of the cheque dated 16/08/2022
as well as expenses, fees and attorney's fees, with preserve the right of
the Notifier party to claim compensation as per the articles
Nos.62/63/64/65/66/67/68 issued pursuant to Cabinet Resolution No. 57
of 2018 regarding the regulations of Federal Law No. 11 of 1992, under
Cabinet Resolution No. 33 of 2020 and Cabinet Resolution No. 75 of 2021. 

Notary Public 
//There is a Signature and seal of the Notary Public//

the gulf time

Date: 29-11-2022

GovERNMENT oF DUBAI
DUBAI CoURTS

DUBAI CoURTS oF FIRST INSTANCE

Notification and Payment order by Publication

on Execution No. 5036/2022/253- Checks Execution
Considered at Ninth Execution Circuit No. 230
Subject of Execution To claim the value of bounced checks
nos. (000476, 000477) issued from Emirates NBD by Arms
Electromechanical at (AED 63267).
Applicant for Execution FJCARE TECHNICAL SERvICES L.L.C 
Address Dubai- Sheikh Zayed Road — Sama Tower Building
— 1st Floor- Office no. 105 
Tel: 043588444 — Makani: 2728891362 
The Notified Party 
1. Arms Electromechanical (LLC) — Capacity: Respondent 
2. Rachit Hasit Gosalia — Capacity: Respondent 
Notification Subject The applicant has filed against you the
execution case mentioned above to hold you liable to pay
the adjudged amount being 65117 to the execution
applicant or to the court treasury. 
Therefore, the court shall take execution measures against
you in case you fail to abide by the said judgement within
15 days of publishing this notification. 

Notification Date: 13/10/2022 

Mission No. 2022/285467

Notification No. 2022/175725 

the gulf time

Date: 29-11-2022

UNITED ARAB EMIRATES
MINISTRy oF JUSTICE

Advertisement in the executive case by publication 

Payment notification in case No. AJCEXCIPoR2022/0001860
commercial (partial)  

To the Convicted: Cario Hyper Market
Whereas the judgment which a copy of it is attached was issued
against you in favor of the executor, NMC trading LLC- Branch in
the case referred to above. 
And since the judgement creditor mentioned has applied to
implement the aforementioned judgement, and paid the
specified fee for that, and since the implemented judgement is
as follows: 
The grand total Including fees and expenses: 8301,0
Therefore, you are charged with implementing what was stated
in the executive bond referred to above within (15) days from the
date of your announcement of this notification. 
In the event that you fail to do so, the court will take the forcible
implementation procedures legally prescribed against you. 

Judge 
Ali Al -Muhallabi 
Ajman Federal Court 
Civil Execution Court 
(There is signature and seal)

the gulf time

Date: 29-11-2022

Issue date: 18-10-2022 

GovERNMENT oF DUBAI
DUBAI CoURTS

16/2022/1036 Partial – Commercial  

Announcement No. 2022-111327 Date: 5-7-2022
Announcement Type: Publishing Announcement
Announcement No. 2022-206334 Date: 28-11-2022
Announcement Type: Publishing Judgement Announcement
Newspaper Name          Edition no.          Issuance Date Ads Details

The details of the Published Announcement

To the Convicted 1- EGRR for Immigration Services – Previously
EGRR For Marketing Management – Currently
Residence : Unknown

Judgement Creditor Aron Sericomar Sericomar Gobalakreshnan Naire

We would inform you that the Court in its hearing held on 17-11-2022 has
issued the following Rule:
Firstly: The termination of the agreement entered into effect on 14/11/2020
between the plaintiffs and defendant.
Thus, the plaintiffs shall pay an amount of 16.711.00 Dh in addition to an
interest estimated by 5% annually for the defendant as of the judicial claim
dated 17/5/2022 till the full payment. They are also obliged to pay the
expenses and an amount of 1000Dh in return for the attorney fees and the
other requirements are denied.
The Judgement of the presence is subject to appeal within (30) days as of
the date of the announcement.
The judgement is issued on behalf of His Highness Sheikh Mohammed Ibn
Rashed Ibn Saeed Al Maktoum, The Ruler of Dubai and hereby announced
publically.

the gulf time

Date: 29-11-2022

Statement of Admitted Debts Creditors 

According to the Debt Realization List 

For the Debtor/ Bahaa Fouad El Awar, in his

personal capacity 

And in his capacity as the owner of 

(AFC Management Limited). 

Regarding the Procedures Application 2 of 2022,

Bankruptcy Procedures 

the gulf time — Date: 29-11-2022

Procedures Trustee 

Reem Mohammad Ahmad Cajour Alnuaimi 

//Signed// 

//Stamped by ATM REEM ALNUAIMI A UDITING//

1 Arranged as per Article (189) of Law No. 9 of 2016 on bankruptcy. 
2 Admitted Amount: Stating the type of debt admission (either final, or

provisional, or stating the value of final admitted debts and the value
of those provisionally admitted), and the value of the final admitted
debt shall be written in figures and Arabic words. 

3 Debt Bond: The debt bond shall be mentioned briefly (i.e.: final
judgment/ written contract/ check/ declaration ... etc.) 
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China economy braces for more
slump as Covid, protests spread

the SPread of the virus is affecting industrial production in china

BloomBerg

China’s economic activity
slumped in November and
could drop further in coming
weeks as Covid outbreaks
spread across the country and
protests against tighter virus
restrictions escalate.  

Bloomberg’s aggregate index
of eight early indicators
showed a likely contraction in
activity in November from an
already subdued pace in Octo-
ber. With Covid cases spreading
rapidly in each of China’s
provinces now and major cities
like Guangzhou, Beijing and
Zhengzhou imposing new re-
strictions to limit residents’
movements, the outlook re-
mains grim. 

Economists at Goldman
Sachs Group Inc, Macquarie
Group and Hang Seng Bank say
chances are rising of more dis-
ruption to growth as authori-
ties struggle to minimise Covid
infections and deaths while
gradually easing restrictions.
Demonstrations erupted in
cities like Beijing and Shanghai
over the weekend as residents
vented anger against the virus
controls. 

The central bank is ramping
up its stimulus to bolster eco-
nomic growth as analysts
downgrade their forecasts fur-
ther. The economy is expected
to expand just 3.3% this year,
the latest Bloomberg survey
shows, which would be the
slowest pace since the 1970s,
excluding 2020’s pandemic
slump.

The People’s Bank of China
said it will reduce the reserve
requirement ratio for banks by
25 basis points effective next
week. That would inject 500
billion yuan ($70 billion) of liq-
uidity into the economy, en-
abling banks to extend more
loans to businesses hit by Covid
disruptions. More concerted
steps have also been taken re-
cently to bolster the property
market, currently in its worst
downturn on record.

Bloomberg’s early indicator
index was at 3 in November, the
lowest level since April and
May, when the economy almost

ground to a halt during Shang-
hai’s lockdown. 

Small businesses are already
feeling the damage. Service in-
dustries contracted for a sec-
ond straight month in
November, falling to the worst
level since May, according to
Standard Chartered Plc. Do-
mestically focused firms were
worse off than export-orien-
tated companies, and expecta-
tions fell too.  

Standard Chartered’s survey

of more than 500 small and
medium enterprises showed
that the accommodation and
catering sector fell the most in
November followed by declines
in wholesale and retail, along
with real-estate sales.

The spread of the virus is
also affecting industrial pro-
duction. Riots at an iPhone 
factory in Zhengzhou show 
the disruption caused when
businesses try to maintain 
operations. 

Two women gets tested inside the booth at Covid-19 Community Testing Centre in China on September 05 —DPA

The mainland’s economy is expected to expand 3.3% this year, the latest
Bloomberg survey shows, which would be the slowest pace since the 1970s 

BloomBerg

Apple Inc partner Foxconn is
offering bonuses of as much as
$1,800 to existing workers at
its Zhengzhou facility, hoping
to sustain the staff levels it
needs to run the world’s largest
iPhone factory.

Foxconn, also known as Hon
Hai Precision Industry Co, will
top up wages by as much as
13,000 yuan per month in De-
cember and January for full-
time workers who’d joined at
the start of November or ear-
lier, the company said in a no-
tice over the weekend. Last
week, Foxconn offered similar
bonuses for workers opting to

leave its campus, largely to
usher out new arrivals who’d
participated in violent protests
against virus lockdowns.

The unusually generous
bonus reflects Foxconn’s ur-
gent need to get assembly lines
back up to full speed after a
month of dealing with Covid
curbs and disruptions that cul-
minated in unrest last week.
The Zhengzhou campus, which

normally houses upwards of
200,000 staff, is where the vast
majority of Apple’s iPhone Pro
models are assembled. 

More than 20,000 new hires
are reported to have left after
the protests.

Apple has said it’s working
closely with Foxconn to 
restore operations and both
companies have expressed a
commitment to ensuring

worker safety.
The iPhone 14 Pro and Pro

Max are Apple’s most in-de-
mand handsets this year, offset-
ting slumping sales for its

regular iPhone 14 editions. The
Foxconn situation serves up
another reminder of the dan-
gers for Apple of relying on a
vast production machine cen-

tered on China at a time of un-
predictable policy and uncer-
tain trade relations. The US
company warned this month
that shipments of its newest
premium iPhones will be lower
than previously expected —
just ahead of the peak holiday
shopping season.

Analysts at Morgan Stanley
cut their iPhone Pro output es-
timates for the current quarter
by 6 million units earlier 
this month. In a worst-case 
scenario of prolonged lock-
downs impacting assembly at
Zhengzhou, Foxconn is seen
risking as much as 36% of
iPhone revenue or 20% of its
overall sales in the quarter.

Foxconn offers $1,800 bonus to staff who stay in iPhone city

BloomBerg

South Korean house prices
recorded the biggest decline in
nine years as the central bank’s
16-month tightening cycle
weighs on the property market,
adding to credit concerns for
policy makers.

Nationwide home prices
dropped 0.32% in November
from a year earlier, while Seoul
slid 0.12%, according to data
from Kookmin Bank. South Ko-
rean surveyors tend to count
the price changes of traded
homes against the total value of
wider groups, which can result
in markedly smaller incremen-
tal changes.

The deteriorating outlook is
top-of-mind for policy makers
as they try to avert a hard land-
ing in the housing market.
Property is a key driver of
Korea’s record-high household
debt and several construction
firms are also struggling. 

Finance Minister Choo
Kyung-ho and Bank of Korea
Governor Rhee Chang-yong on
Monday announced a fresh set
of steps to support the housing
market. They’re seeking to ease
credit strains that continue
after the developer of a local

theme park missed a debt pay-
ment earlier this year.

Forward indicators suggest
the housing-market correction
is likely to deepen. The outlook
for nationwide property prices
slid further to 59 in a Kookmin
Bank survey that sets 100 as

the dividing line between opti-
mism and pessimism.

The Bank of Korea is forecast to
raise its key interest rate at least
once more to try to tame infla-
tionary pressure. The benchmark
has risen by 2.75 percentage
points since August last year.

Korean house prices drop most
since 2013 over credit concerns 
The deteriorating outlook is top-of-mind for policy makers
as they try to avert a hard landing in the housing market 

The new iPhone 14 Pro is seen on the grounds of the company’s headquarters Apple Park
after the novelty event in Cupertino on September 07 —DPA

Apple warned this month that shipments of its newest premium iPhones will be lower than previously expected

BloomBerg

Pilbara Minerals Ltd, one of
Australia’s biggest lithium 
producers, plans to build a
demonstration plant in West-
ern Australia capable of refin-
ing the material that’s key to
the booming global battery
metals market.

The pilot plant would
process Pilbara Minerals’
hard-rock ore into lithium salt
near the company’s Pilgan-
goora Project in Western Aus-
tralia, in a joint venture with
Australia’s Calix Ltd that uses
the latter’s patented “calcina-
tion” technology. 

It’s part of a push by Can-
berra to boost the country’s
onshore lithium refining in-
dustry, responding to demand
from carmakers in the US and
Europe for battery metals that
bypass China. Australia is the
world’s biggest producer of the
metal with almost half global
supply, but currently exports
no refined lithium chemicals. 

A growing number of
lithium producers are moving
into refining in Australia, in-
cluding US company Albe-
marle Corp, China’s Tianqi
Lithium Corp, and Wesfarmers
Ltd. Most aim to produce bat-
tery-grade lithium hydroxide,
which could be sold to battery
manufacturers ready to use,
but none are yet operating at
commercial scale. 

Pilbara Minerals plans to
manufacture a less-refined, eas-
ier-to-produce chemical that
would be more durable than
lithium hydroxide, but would
need further processing before
it could be used in batteries.  

A final investment decision
on the demonstration plant is
targeted for the first half of
2023, the two companies said
in a joint regulatory filing,
adding they were in discus-
sions with the Australian gov-
ernment for a A$20 million
($13.4 million) grant. If suc-
cessful, the technology could
be scaled up to commercial
levels and potentially licensed
to third parties, they said.

Pilbara Minerals’ shares
closed down 0.9% in Sydney
on Monday after dropping
17% over the previous two
weeks.  

The Bank of Korea is forecast to raise its key interest rate at least once more to try to
tame inflationary pressure

South Korean PreSident chartS SPace economy Plan

South Korean President Yoon Suk-yeol announces a road map for the country’s space economy until 2045 to make it a space
power at a hotel in Seoul, South Korea, on Monday —DPA

BloomBerg

Pakistan has halted payments
for in-app purchases including
online video games bought 
by local customers using 
airtime from telecommunica-
tions companies, the latest
sign of distress caused by the
country’s depleted foreign-ex-
change reserves.

Telecom service providers
were violating regulations by
allowing payments to be made
for customers under an

arrangement with the govern-
ment that permitted the phone
companies to pay for IT-re-
lated services for their own
use, State Bank of Pakistan
said in a statement. The regu-
lator has stopped the transac-
tions and telecom operators to
resubmit their requests.

The South Asian country’s
economy is dealing with 
various pressures including a
dollar shortage and a down-
grade by rating agencies fur-
ther into junk. 

The nation’s foreign-ex-
change reserves cover about
one month of imports, less
than the three-month bench-
mark. Pakistan has been re-
stricting overseas payments
and imports to deal with its
shortage of the US currency. 

Automobile companies in-
cluding local units of Honda
Motor Co and Toyota Motor 
Co have had multiple weeks-
long shutdowns this year be-
cause have been unable to
import parts.

Pakistan halts payments for in-app purchases

Australia is the world’s biggest producer of lithium with almost half global supply, but
currently exports no refined lithium chemicals

Drive to bypass China
in lithium refining
grows in Australia

Foxconn, also known as Hon Hai Precision Industry Co, will
top up wages by as much as 13,000 yuan per month in

December and January for full-time workers who’d joined at
the start of November or earlier, the company said in a notice 

n Nationwide home prices dropped 0.32% in November
from a year earlier, while Seoul slid 0.12%, according to
data from Kookmin Bank

n South Korean surveyors tend to count the price changes
of traded homes against the total value of wider groups,
which can result in markedly smaller incremental changes

n Economists at Goldman Sachs Group Inc, Macquarie
Group and Hang Seng Bank say chances are rising of
more disruption to growth as authorities struggle to
minimise Covid infections and deaths while gradually
easing restrictions in China

n Small businesses are already feeling the damage.
Service industries contracted for a second straight
month in November, falling to the worst level since May,
according to Standard Chartered Plc

The pilot plant would
process Pilbara Minerals’
hard-rock ore into lithium
salt near the company’s

Pilgangoora Project in
Western Australia, 

in a joint venture with
Australia’s Calix Ltd 

that uses the latter’s
patented “calcination”

technology

With Covid cases
spreading rapidly in each
of China’s provinces now

and major cities like
Guangzhou, Beijing and

Zhengzhou imposing new
restrictions to limit

residents’ movements,
the outlook remains grim 
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‘Disruptive’ China influence prompts  
Canadian tilt towards Indo-Pacific

Canada will increase its diplomatic and trade presence to create a predictable environment for business investment in asia

BloomBerg

Prime Minister Justin Trudeau’s gov-
ernment is boosting military spend-
ing and expanding Canadian trade
ties in the Indo-Pacific region as part
of a “generational” policy shift aimed
at countering China’s influence.

Foreign Minister Melanie Joly re-
leased her nation’s Indo-Pacific
Strategy, including nearly $1.7 bil-
lion (C$2.3 billion) in spending. That
money is being used for more navy
patrols in the region, better intelli-
gence and cybersecurity measures,
and increased cooperation with re-
gional partners in the East and
South China Seas.

The 26-page document — un-
veiled by Joly and a trio of other min-
isters in Vancouver, with Trudeau’s
defense chief holding a virtual brief-
ing — includes a lengthy section on
China, which it refers to as an “in-
creasingly disruptive global power.” 

It cites multiple military, security
and economic threats posed by the
country, while acknowledging the
need to work with it on issues 
such as climate change, global
health, biodiversity and nuclear
non-proliferation.

Joly, in an hour-long interview
with Bloomberg News ahead of the
strategy statement’s release, said the
world’s geopolitical “tectonic plates”
are shifting. That’s threatening inter-
national norms that have kept the
world safe since World War Two, as
well as creating supply chain uncer-
tainty and inflation.

“When it comes to China, we
know that there’s a battle of influ-
ence happening in the region,” she
said in Montreal. “So we have to step
up our game.”

Canada will also toughen its rules
around foreign investment and take
other steps to defend itself from 
“foreign interference,” the document
states. Its publication comes less
than two weeks after Chinese Presi-
dent Xi Jinping confronted Trudeau
on the sidelines of the Group of 20
summit in Indonesia, admonishing
the Canadian leader for providing
the media with information about

an earlier discussion.
Joly told Bloomberg the encounter

didn’t surprise her, as she’s also 
had “frank conversations” with her
Chinese counterpart in the course of
diplomacy.

“You saw what we see happening
normally,” she said. “You just had a
glimpse of the political reality.” She
also said crafting an Indo-Pacific
strategy would have been fruitless

without addressing China’s growing
influence, “the elephant in the
room.”

Canada will increase its diplo-
matic and trade presence to create a
more predictable environment for
business investment in Asia, Joly
said. It will invest C$750 million in
sustainable infrastructure projects,
which it hopes will attract further
capital from Canadian pension
funds.

At the same time, increased mili-
tary cooperation with regional part-
ners will protect the country’s
Pacific interests, just as alliances
with Europe through the North At-
lantic Treaty Organization, and the
US through the North American
Aerospace Defense Command, have
historically protected its Arctic and
Atlantic interests, she said. Canada
will invest almost half a billion Cana-
dian dollars over five years on en-
hanced defense in the region.

“For a long time we’ve defined
ourselves through the relationship
we have with Europe,” Joly said. “It is
time to look towards the Pacific.”

The strategy contains a section
devoted to deepening economic ties
with India, and another devoted to
Japan and South Korea — a neigh-
bourhood it dubs the North Pacific.

Canadian Foreign Minister Melanie Joly delivers a statement at the Historic Town Hall at the G7
Foreign Ministers’ Meeting in Muenster, North Rhine-Westphalia, on November 04 —DPA

Foreign Minister Melanie Joly released her nation’s Indo-Pacific Strategy, including nearly
$1.7bn in spending and that money is being used for more navy patrols in the region

Canada’s strategy contains a
section devoted to deepening

economic ties with 
India, and another devoted 

to Japan and South Korea —
a neighbourhood it dubs 

the North Pacific

For more information, please call (800-666666)
For the location of the impounded yard of Emirates Parkings, please scan the barcode below

Sale of Confiscated Vehicles

Emirates Auction hereby announces, in cooperation with Dubai Police Headquarters, to the owners and mortgagees of the vehicles mentioned in the
statement below, which were confiscated for three months without taking the necessary procedures to release the same by the concerned persons, of
the necessity to approach Emirates Parkings and follow the relevant procedures in a month as of publishing this announcement. In case of failure, the
vehicles shall be sold through the public e-auction by Emirates Auction at its website: www.emiratesauction.com 

BloomBerg

Dozens of people in
Hong Kong rallied in
the city and emulated
some of the protests
erupting in China in
opposition to the 
nation’s Covid Zero
policy.   

The people gathered

in the city’s central
business district at
about 7:40 pm local
time, with some hold-
ing blank pieces of
paper — mimicking
what many protesters
have done in the main-
land to protest the
country’s strict anti-
Covid measures. 

China Covid protests
spread to Hong Kong 

n Canada will toughen its rules around foreign investment and
take other steps to defend itself from “foreign interference,”
Canada’s Indo-Pacific Strategy document states

n Its publication comes less than two weeks after Chinese President
Xi Jinping confronted PM Justin Trudeau on the sidelines of Group
of 20 summit in Indonesia, admonishing the Canadian leader for
providing the media with information about an earlier discussion

Government of Dubai
Dubai courts

Dubai courts of first instance

mission no.: 325587/2022

notification by Publication
in case no.: 16/2022/1964- commercial Partial

Adjudicated on: third commercial Partial District no. 13
case subject: 
Proofing the plaintiff's waiver of the usufruct right and termination of the
sale and management contracts dated 24/2/2008, concluded by and
between the plaintiff and the defendant for the reasons set out in this
statement, conditioned with and in exchange for refunding the paid
up amount of AED 1,179,724 to the plaintiff.
As a result of restoring the situation to what it was before the contract,
after deducting the proceeds paid to the plaintiff under Judgment
2932/2018 Commercial Plenary and the execution No.
Re-calculation of the material compensation for the plaintiff as a result
of depriving him of benefiting from the aforementioned amount and for
lost profits as a result of depriving him of benefiting from the
aforementioned amount. As for the lost profits, the first defendant
enriched the plaintiff at the expense of the plaintiff as a result of her
benefiting from the aforementioned amount since 2008 until full
payment. The compensation is estimated at 9% annually from the
amount of ((1,179,724 dirhams)) until full payment.
Charging the defendants jointly and severally, in performing the
outcome of this accounting to the plaintiff, and in the event of the
judiciary to waive and rescind the contract and return the amount paid
to the plaintiff by the court with a late fine of 9% annually on the original
amount ruled for refund from the date of filing the case until full
payment.
in case of not judging with the waiver, the termination of the contract
and the return of the amount paid.
The Plaintiff: abdullah mohammed abdullah saeed al-Yamani
His Address: United Arab Emirates- Emirate of Abu Dhabi- Khalifa St.-
Behind United Arab Bank- Arzana Bldg.- Mezzanine Floor- Office No.2
Represented by: ali Khedr ali muhammad al abbadi al mansoori
Addressee: Al-Baz Company for General Trading and Contracting
Systems, his capacity: Defendant
subject of notification: The lawsuit is filed against you which subject shall
be proofing the plaintiff's waiver of the usufruct right and termination of
the sale and management contracts dated 24/2/2008, concluded by
and between the plaintiff and the defendant for the reasons set out in
this statement, conditioned with and in exchange for refunding the paid
up amount of AED 1,179,724 to the plaintiff and as a result of restoring
the situation to what it was before the contract, after deducting the
proceeds paid to the plaintiff under Judgment 2932/2018 Commercial
Plenary and the execution No.
Re-calculation of the material compensation for the plaintiff as a result
of depriving him of benefiting from the aforementioned amount and for
lost profits as a result of depriving him of benefiting from the
aforementioned amount. As for the lost profits, the first defendant
enriched the plaintiff at the expense of the plaintiff as a result of her
benefiting from the aforementioned amount since 2008 until full
payment. The compensation is estimated at 9% annually from the
amount of ((1,179,724 dirhams)) until full payment.
Charging the defendants jointly and severally, in performing the
outcome of this accounting to the plaintiff, and in the event of the
judiciary to waive and rescind the contract and return the amount paid
to the plaintiff by the court with a late fine of 9% annually on the original
amount ruled for refund from the date of filing the case until full
payment.
In case of not judging with the waiver, the termination of the contract
and the return of the amount paid.
A hearing has been scheduled for tuesday, corresponding to 06-12-
2022 at 09:30 am in the remote litigation hall BUILDING_DESC&, Thus,you
oryour legal representative shall provide your notes or documents to the
court at least three days before the hearing.

the gulf time

Date:29-11-2022

Notification date: 16-11-2022
Notification No.: 200480/2022
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korea banks add $3.7 billion to
market aid fund to ease strains

South KoreA’S financial institutions have already paid 3 trillion won into the stabilisation fund

BloomBerg

South Korea is continuing with
efforts to ease strains in its credit
market, with local financial firms
making a second round of contri-
bution to a key bond stabilisa-
tion fund redeployed in October. 

The companies will inject an
additional 5 trillion won ($3.7
billion) into the fund between
December and January, accord-
ing to the Finance Ministry. The

Bank of Korea will provide as
much as 2.5 trillion won of liq-
uidity via repo transactions to
participating firms, Finance
Minister Choo Kyung-ho, Bank
of Korea Governor Rhee Chang-
yong, and heads of financial reg-
ulators said at a joint press
conference on Monday. 

The move is part of an al-
ready-announced government
aid program worth more than
50 trillion won ($37 billion) to
arrest the worst run-up in
money market yields since the
global financial crisis. While au-
thorities have taken steps to re-
duce the turmoil caused by a
developer’s surprise default in
September, BOK’s Rhee has said
that the stress is confined to a

specific market segment and
there’s no need yet to reactivate
a pandemic-induced support
mechanism. 

Authorities will also seek addi-
tional measures for lower-rated
corporate notes related to real
estate project finance and con-
struction sectors, as well as com-
mercial paper with an A2 rating,
according to the finance ministry.   

In addition to the stabilisation
fund, authorities also have re-
laxed the collateral standard for

securities used in repo transac-
tions with the central bank and
asked companies to refrain
from selling new bonds. Finan-
cial institutions have already
paid 3 trillion won into the fund. 

Yet even with these measures,
yields on three-month commer-
cial paper have continued their
ascent. They touched a fresh 13-
year high on Monday, although
the pace of increase is set to be
the slowest since September,
Bloomberg-compiled data show.

Bank of korea seen 

opting for smaller 

interest-rate hike

The Bank of Korea is poised
to return to its usual pace of pol-
icy tightening as it aims to rein
in inflation without exacerbat-
ing credit risks that threaten to
weigh on economic growth.

Fifteen of 17 surveyed econo-
mists see the central bank rais-
ing its key interest rate by a
quarter percentage point to
3.25%. The remaining two ex-
pected it will back up last
month’s half percentage-point
increase with another move of
that scale.

The BOK has delivered two
half-point hikes this year as it
sought to keep pace with the
Federal Reserve’s rapid rate rises
and stem pressure on Korea’s
currency. The faster-than-usual
tightening fuelled angst in credit
markets that were already 
roiled by the default of a local 
government-backed developer.

“The BOK will be under pres-
sure to provide more liquidity
to the market to maintain finan-
cial stability, especially amid
growing concerns about a liq-
uidity crunch in the bond mar-
ket,” said Chong Hoon Park, 
an economist at Standard 
Chartered Bank Korea. 

The credit rout adds to a
growing list of risks to the na-
tion’s economy including a fall
in exports, a rapid cooling in the
housing market and inflation
that remains elevated.

In its quarterly forecasts, the
central bank is expected to
lower its 2023 economic
growth estimate while main-
taining the inflation outlook, 
according to Societe Generale.

In addition to the stabilisation fund, authorities have relaxed the collateral standard for
securities used in repo transactions with the central bank and asked companies to refrain
from selling new bonds

The move is part of government’s aid program worth $37 billion to arrest
the worst run-up in money market yields since the global financial crisis

n Bank of Korea Governor Rhee Chang-yong said that
there’s no need yet to reactivate a pandemic-induced
support mechanism

n Authorities in South Korea will seek additional measures
for lower-rated corporate notes related to real estate
project finance and construction sectors, as well as
commercial paper with an A2 rating

BloomBerg

New Zealand’s central bank
has been surprised by the
strength of inflation, which has
boosted price expectations and
required a more aggressive in-
terest-rate response, Assistant
Governor Karen Silk said.

“What we have seen is actual
inflation continue to surprise
on the upside, but more impor-
tantly inflation expectations
have moved higher as well,” Silk
said in an interview with
Bloomberg on Monday in
Wellington. “And it’s the persist-
ence factor that has probably
been the most surprising.”

The Reserve Bank last week
raised the Official Cash Rate
by 75 basis points to 4.25% —
the biggest increase since the
OCR was introduced in 1999
—  and projected the bench-
mark will need to reach 5.5%
next year to return inflation to
its 1-3% target. The RBNZ’s
move to accelerate tightening
comes as some other central
banks look to slow their rate
increases as risks mount of a
global recession.

Silk, who joined the central
bank’s Monetary Policy Com-
mittee in May, said the RBNZ
hadn’t been too slow to
tighten, even though some of
its global peers have been
raising rates in 75-point 
increments for some time.

“Obviously we started way
earlier than other central

banks, so other central banks
had to move an awful lot
faster basically to play catch
up,” she said. “So no, I don’t
believe that the MPC has dilly-
dallied around on this at all.”

The RBNZ last week pub-
lished a new estimate of the
short-run, nominal neutral
OCR, which showed it has
risen to 3.6%. That means the
RBNZ has only now achieved
restrictive policy by lifting the
benchmark above that level.

“So that’s sitting higher,
which means that actually
your financial conditions are
more accommodative than
you would’ve thought,” Silk
said. “Therefore you need
higher interest rates.”

The RBNZ’s forecasts show
inflation accelerating to 7.5%
in the current quarter from
7.2% in the three months
through September —  a pro-
jection that is higher than
those of most other bank
economists.

The Bank of Korea will
provide 2.5 trillion won

of liquidity through
repo transactions to

participating financial firms,
who are making a second
round of contribution to a
key bond stabilisation fund

redeployed in October

New Zealand’s central bank has published a new estimate of the short-run, nominal
neutral OCR, which showed it has risen to 3.6%. That means the RBNZ has only now
achieved restrictive policy by lifting the benchmark above that level

New Zealand’s central
bank has raised the

official cash rate by 75
basis points to 4.25% and
projected the benchmark

will need to reach 
5.5% next year to

return inflation to its
1-3% target

RBNZ surprised by
persistent inflation, says 

assistant governor

BloomBerg

The ringgit jumped, making
the currency the best per-
former in Asia, following the
appointment of Anwar
Ibrahim as Malaysia’s new
prime minister.

The ringgit rose by as much
as 0.9% against the dollar to
4.4542, its strongest level
since mid-August. The cur-
rency had surged by 1.8%
after Anwar’s appointment
on Thursday, the largest sin-
gle-day gain since March
2016.

Meanwhile, the stock
benchmark index declined as
much as 1.3% on profit-tak-

ing after the market added
close to $19 billion in value
—  the largest in a single day
since March 2020..

Analysts said the political
risk premium on Malaysian
equities remained given that
the “unity government” model
is unchartered territory and
Anwar still has to test law-
makers’ support for his lead-
ership with a confidence vote
on December 19.

“Until the country attains
reasonable political stability,
the KLCI index would likely
be commanding ‘sub-optimal’
valuation,” Vincent Khoo,
head of research at UOB Kay
Hian, wrote in a note.

Malaysia’s ringgit rises
to three-month high

BloomBerg

Deutsche Bank AG sees room to
expand its deals business in
Asia and is looking to hire selec-
tively even as some rivals turn
wary amid a sharp slowdown in
China.

“As different industry players
continue to be increasingly cau-
tious, we do see opportunity to
strategically grow our market
share in some areas where it
makes sense,” Amit Khattar, the
lender’s head of investment
banking for Asia-Pacific, said in
an interview in Singapore. 

He expects the advisory and
financing businesses to drive
growth in the region for the next
few years until capital markets
come back in full swing, which
might take another year or so.
The bank’s merger pipeline is
fuelled largely by Southeast Asia,
Korea and Australia, he said.

“We feel pretty resilient in
what we do in Asia-Pacific,” said

Khattar, who’s been at the
Frankfurt-based firm for more
than a decade. 

He sees strong deals momen-
tum in India, particularly among
companies that now have good
balance sheets and are “raring
to go,” while Thailand and Sin-
gapore are enjoying solid activ-
ity. Environmental, social and
governance is another area that
will bring in more financing and

capital markets business over
the years, he said.

In China, the slump in equity
and debt offerings has hit global
banks hard, with many slashing
jobs in recent months. Credit Su-
isse Group AG is cutting at least
a third of its investment-banking
workforce and about 40% of re-
search staff in China. Morgan
Stanley is planning to cut about
10% of its 500 person Asia-Pa-
cific ex-Japan investment-bank-
ing workforce in a retrenchment.

Equity and equity-linked offer-
ings in Asia Pacific dropped 49%
this year, while dollar and euro-

denominated debt issuance de-
clined 44%, according to data
compiled by Bloomberg.
Deutsche Bank, the top manager
for Asia ex-Japan high-yield
bonds, handled only $675 million
of deals in this segment, down
81% from the same period a year
earlier, Bloomberg data show.

“It will take some time for the
China wallet to return to the
same level,” said Khattar, adding
that activity will eventually come
back as investors better 
understand the policy landscape.  

He expects activity in the pri-
vate capital market in China to
return around the second quar-
ter of next year and the public
market to start recovering in the
second half. While Deutsche
Bank’s investment-banking
presence in China is compara-
tively smaller than its rivals,
Khattar sees China as an impor-
tant market that will continue
“to be core to the bank and 
provide opportunities.”

BloomBerg

Australia has a stronger
probability of bringing its
economy in for a “soft land-
ing” than almost any other
developed-world counter-
part, Reserve Bank Gover-
nor Philip Lowe said, citing
the nation’s still-contained
wage growth.

“It’s not guaranteed but
where I sit today I think we
have a better chance than
most other countries of
pulling it off,” Lowe told a
parliamentary panel in Can-
berra on Monday. The best
outcome for Australia would
be for wages to pick up as

they have, but not go too
much further, he said.

“I think that’s achievable.
It’s not achievable in many

other countries because
they’ve already gone past
the point.”

The difference explains
why the RBA was the first

developed-world central
bank to downshift the pace
of interest-rate increases to
a quarter-percentage point
at its past two meetings. The
central bank is still expected
to raise the cash rate to 3.1%
next week from the current
2.85%, as it sticks with
global counterparts in trying
to contain inflation. 

Australian policy makers
have given themselves max-
imum flexibility to maneu-
ver in the current cycle by
saying they are open to re-
suming half-point rate in-
creases or even pause for an
extended period to assess
the economy.

BloomBerg

Credit Suisse Group AG falls to a
fresh record low as investors
weighed the impact of the mas-
sive outflows the bank reported
this week and news that rivals
in the key growth market of
Asia are benefiting from the
Swiss firm’s troubles. 

Shares of the lender declined
as much as 5% in Zurich after
Vontobel cut its price target and
said the firm “urgently” needs
to halt outflows in its core
wealth management business.
The stock has declined for nine

days straight, the longest losing
streak since 2014. 

Credit Suisse announced that
clients had pulled about 84 bil-
lion francs ($89 billion) in the
first six weeks of the fourth
quarter, with no reversal in
sight. Outflows were particu-
larly pronounced in the wealth
management unit, where they
amounted to 10% of assets
under management. 

Rivals including UBS group
AG and Morgan Stanley are
among the beneficiaries of that
client exodus, Bloomberg re-
ported Thursday, with both

firms seeing significant new
business in Asia, a major
growth market for wealth man-
agement. UBS runs the largest
private bank in Asia by assets,
excluding onshore China, ac-
cording to a 2021 ranking by
Asian Private Banker, while
Credit Suisse is second-biggest.

Andreas Venditti, an analyst
at Vontobel, said he was
“stunned” by the outflows and
predicted Credit Suisse will post
another loss next year amid el-
evated funding costs. He cut his
price target for the shares to 3.5
francs from 4 francs. 

Credit Suisse falls to a fresh record low

Deutsche Bank hunts for more Asia deals
As different industry
players continue to

be increasingly cautious,
we do see opportunity to
strategically grow our
market share in some
areas where it makes
sense

Amit Khattar, Deutsche
Bank’s head of investment

banking for Asia-Pacific

Australian policy makers have given themselves maximum flexibility to
maneuver in the current cycle by saying they are open to resuming half-point
rate increases or even pause for an extended period to assess the economy

RBA Governor Philip
Lowe pointed to the

expected rate of inflation
being priced in by

financial markets over
the next five years,

which shows headline
prices in Australia will

come back down to the
RBA’s 2-3% target range

RBA’s Lowe sees better chance of Australia ‘soft landing’ NOTICE

dE-rEGISTraTION NOTICE NO. 795567

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that GIGa BuSINESS adVISOr fZ-LLC (registration No .

0000004027675) has applied for De-registration of the Company. Any objection

to the aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-11-2022

NOTICE

dE-rEGISTraTION NOTICE NO. 803179

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that MENa development and Management fZ-LLC (registration

No.4027353) has applied for De-registration of the Company. Any objection

to the aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-11-2022

NOTICE

dE-rEGISTraTION NOTICE NO. 801055

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Paisios Consulting fZ-LLC (registration No.4028319) has

applied for De-registration of the Company. Any objection to the aforesaid

De-registration should be made in writing within Fourteen (14) days from the

date of the publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-11-2022

Ras Al Khaimah Economic Zone hereby gives
notice that Trice General Trading LLC
(Registration No. 22000446 ), intends to transfer
the shares as follows,

Any objection to be sent to RAK Economic
Zone within 14 days from the date of
publication of this announcement on below
address. Attn: The Manager, Licensing
Department, Ph: +971 7 2041111, P O Box
10055 Email: publication@rakez.com 

SharE TraNSfEr uNdEr

NOTICE NO. Sr-738296

NOTICE

the gulf time — Date: 29-11-2022

Name of Transferor No. of Shares Name of Transferee

Chembil Chandran
Pradeep

73 Prathyush Pradeep
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08 stock markets

Equities drop on unrest in 
China, Treasuries advance

The S&P 500 notches a weekly gain of 1.5% that took the index to the highest level since early September

BloomBerg

Shares decline as growing un-
rest in China over Covid-19 re-
strictions sent a shiver through
the global markets. The dollar
steadied after strengthening 
in the risk-off mood while
Treasuries advance. 

Europe’s equity benchmark
fell, with oil companies sliding
as events in China weighed on
crude prices. US stock futures
dropped as modest customer
traffic and heavy discounting by
American retailers on Black 
Friday added to the downbeat
tone. Apple Inc. slipped in 
premarket trading after a
Bloomberg News report that
turmoil at its key Chinese man-
ufacturing hub may cause a
shortfall of close to six million
iPhone Pro units.

The greenback was boosted
by haven demand, its biggest
gain among G-10 peers coming
against the currency of Aus-
tralia, which is heavily exposed
to trade with China. The yuan
weakened and Chinese equities
led stock-market declines in
Asia. 

The unrest in China compli-
cates expectations of the coun-
try’s path to reopening, which
— along with prospects of more
moderate Federal Reserve in-
terest-rate increases —  had
buoyed sentiment towards
riskier assets in recent sessions.
Traders also assessed the
chances that China may exit its
Covid Zero policy earlier than
previously thought.

“Markets will respond nega-
tively to the widespread
protests and rising case num-
bers, which are likely to trigger
new supply-chain disruptions
and dampen consumption de-
mand, at least in the short

term,” said Gabriel Wildau,
managing director at Teneo
Holdings LLC in New York. 

Oil slumped to the lowest
level since December as the de-
velopments in China punished
risk assets and clouded the
outlook for energy demand,
adding to stresses in an al-
ready-fragile global crude mar-
ket. Gold steadied after earlier
declines that accompanied the
strengthening dollar.

The downbeat mood emanat-
ing from China contrasts with
the boost to sentiment in global
markets last week after the
Fed’s November 1-2 meeting
minutes showed most officials
backing slowing the pace of 

interest-rate hikes. 
Since the Fed’s latest meeting,

investors have parsed a bevy of
economic data that somewhat
eased inflation concerns, fur-
ther strengthening the case for
smaller rate hikes.

The S&P 500 notched a
weekly gain of 1.5% that took
the index to the highest level
since early September. The Nas-
daq 100 also eked out a gain for
the week.

All eyes will be on the US jobs
report this week and on Fed
Chair Jerome Powell and New
York Fed President John
Williams, who are among cen-
tral bank officials scheduled to
speak. 

Amid the challenges in China,
the nation’s central bank on Fri-
day cut the amount of cash
lenders must hold in reserve for
the second time this year, an es-
calation of support for an econ-
omy that’s being weighed down
by Covid curbs. 

“We do not expect economic
or market headwinds in China
to abate significantly over the
coming months,” said Mark
Haefele, chief investment officer
at UBS Global Wealth Manage-
ment. “Policy support remains
focused on stabilizing the econ-
omy, rather than spurring
growth, in our view.”

The Stoxx Europe 600 falls
0.7% as of 9:16 am London time
and futures on the S&P 500 also
drop as much as 0.6%.

While futures on the Nasdaq
100 sink 0.7%, futures on the
Dow Jones Industrial Average
also drop 0.4%.

The MSCI Asia Pacific Index
falls 0.6% and the MSCI Emerg-
ing Markets Index also drops
around 1%.

The Bloomberg Dollar Spot
Index falls 0.2% and the euro
rises 0.5% to $1.0446.

While the Japanese yen rises
1.1% to 137.68 per dollar, the
offshore yuan was little
changed at 7.2010 per dollar
and the British pound climbs
0.2% to $1.2112.

Since the Federal Reserve’s latest meeting, investors have parsed a bevy of economic data
that somewhat eased inflation concerns, further strengthening the case for smaller rate hikes

n Europe’s equity benchmark fall, with oil companies sliding
as events in China weighed on crude prices

n US stock futures dropped as modest customer traffic and
heavy discounting by American retailers on Black Friday
added to the downbeat tone

The unrest in mainland complicates expectations of East Asian country’s path to
reopening, which had buoyed sentiment towards riskier assets in recent sessions
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BloomBerg

Overseas investors have
stepped up their return to In-
dian equities, helping power
benchmarks gauges to record
highs and derivatives data 
signals more room for the rally.

Global funds have bought a
net $3 billion of India stocks so
far this month, according to
Bloomberg-compiled data.
Holdings of foreign investors in
long index futures have risen by
about six times from their Sep-
tember lows, to 127,000 con-
tracts, while short bets have
dropped 76% over the same
period to 38,600 lots —  the
least bearish positioning since
April. The spread between out-
standing index futures longs
and shorts now stands at its
widest since June 2021.  

The renewed confidence
after a sell-off in June helped
key stock gauges touch new
peaks, extending a rally driven
by resilient domestic demand
in one of the world’s fastest-
growing major economies.
Asian markets such as India
and Indonesia have emerged
as safe havens for investors
looking for higher returns as
the Federal Reserve signals
slower interest-rate hikes.   

Options data shows similar
trends. The difference between
long and short positioning in
index calls has climbed
steadily and is now at its high-

est in seven years, while that
for index puts has continued to
shrink, signalling foreign in-
vestors see more gains ahead
in India equities despite risk of
a global recession.  

Local institutions, which
provided critical support to In-
dian markets during foreign-
ers’ record exodus earlier this
year, have been “largely sitting
on the fence or booking prof-
its” and this has led to foreign-
ers being the driving force for
the rally, said Abhilash Pagaria,
an analyst at Nuvama Wealth
Management Ltd. in Mumbai. 

Foreign investor bets
show Indian stocks
rally has more legs

n Global funds have
bought a net $3bn of
India stocks this month

n Holdings of foreign
investors in long index
futures have risen by
about six times from
their September lows,
to 127,000 contracts

The greenback was
boosted by haven

demand, its biggest gain
among G-10 peers
coming against the

currency of Australia,
which is heavily exposed

to trade with China

BloomBerg

Taiwan stocks dropped on
Monday, weighed by ruling
party DPP’s resounding defeat
in local elections and amid a
broader selloff across Asia. 

The benchmark Taiex slid
1.5%, the most since October
13, as investors worried that
the government may stop the
support measures for the 

market after opposition Kuom-
intang’s victory at the polls.
The party held onto 13 seats at
the elections.

The riskoff sentiment in Tai-
wan was in line with a wider
decline across the region as
protests against China’s Covid
restrictions over the weekend
prompted traders to re-think
investment plans after jumping
back in on reopening hopes. 

Taiwan stocks sink


