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Mubadala Health and G42, the
leading UAE-based artificial in-
telligence and cloud computing
technology company, on Thurs-
day, announced they will merge
their respective healthcare busi-
nesses to create a new, first-of-
its-kind integrated healthcare
company.

In bringing together G42
Healthcare’s unique medical and
data-centric technologies and
Mubadala Health’s world-class
patient care, the new entity will
seek to revolutionise the re-
gional healthcare landscape and
deliver a new approach to per-
sonalised, patient-centric care.

The two organisations already
serve hundreds of thousands of
patients each year. The new en-

tity will leverage the strength of
this combined network, which
includes state-of-the-art health-
care facilities and digital plat-
forms, to elevate patient services
across the continuum of care.

Operating at the forefront of
medical research and innovation,
the new company will become a
vertically integrated healthcare
powerhouse. It will deliver pio-
neering clinical solutions to help
solve the world’s most critical
health and diagnostic challenges.

Hasan Jasem Al Nowais has been
appointed CEO of the new entity
and will continue to lead
Mubadala Health.

Peng Xiao, Group CEO of G42,
stated, “We aim to build on the
respective strengths of G42
Healthcare and Mubadala
Health to unlock healthcare
super-intelligence and facilitate
global healthcare expansion.
Our capabilities and experience
in leveraging data and artificial
intelligence will allow us to

continue transforming the tra-
ditional healthcare ecosystem
to deliver top-notch patient
care, fuelled by the latest
breakthrough research – all in
world-class facilities.”

Waleed Al Mokarrab Al
Muhairi, Chairman of Mubadala
Health and Deputy CEO of
Mubadala, said, “The future of
healthcare lies in the incredible,
fast-moving advances being
made in technology.”

FOr Over A DecADe, Mubadala has invested in the highest standard of patient care
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President His Highness
Sheikh Mohamed bin Zayed
Al Nahyan has sent a mes-
sage of congratulations to
President Abdel Fattah el-
Sisi of Egypt, on the 49th
anniversary of his coun-

try's October 6 War victory.
His Highness Sheikh Mo-

hammed bin Rashid Al
Maktoum, Vice President
and Prime Minister of the
UAE and Ruler of Dubai,
dispatched a similar mes-
sage to President el-Sisi on
the occasion.

UAE leaders wish President of 
Egypt on October 6 War victory

The new company will seek to revolutionise regional healthcare landscape
and deliver a fresh approach to personalised and patient-centric care

Operating at the forefront of medical research and innovation, the new entity will focus
on collaboration with leading researchers and pharmaceutical and health-tech ecosystems

Mubadala, G42 to create new firm
to focus on future of healthcare

Price UAE: AED 2 

Friday

Brent Crude $93.89/bbl

ENERGy

WTI Crude $88.20/bbl

Gold                 $1713.6/t oz

PRECIOUS METALS

Gold-Dubai      AED207.50/gm

TEN TOLA GOLD 

buLLiON

FOREX (AED)

SAR  0.9850

EURo  3.6000

GBP    4.0900

USD    3.6700

YEN 0.0250

CAD   2.6700

EXCHANGE RATE

Indian Rs            22.15                                                                                         

Pakistani Rs        60.23

Sri Lankan Rs        98.90

Philippine Peso        15.85      

Bangladesh Taka 29.12 Silver               $20.51/t oz

Natural Gas $7.00/MMBtu

BID NOW

BID NOW

07 OCTOBER 2022| 11 RABI UL AWAL 1444 HIJRI | VOLUME NO. 10 | ISSUE 76

Abu DhAbi / WAM

Abu Dhabi Securities Ex-
change (ADX) has introduced
five more single stock futures
in a further step to develop its
derivatives market.

Stock futures on Abu
Dhabi Islamic Bank (ADIB),
Abu Dhabi Commercial Bank
(ADCB), Fertiglobe, Borouge
and AD Ports, will be avail-
able for trading on the ADX
derivatives market. 

The addition of new con-
tracts has doubled the total
number of derivative prod-
ucts on ADX to 10 in less than
a year. Furthermore, market
participants will be able to
trade on leverage and hedge
their equity exposure using
these contracts.

The derivatives market was
introduced in November
2021 to provide investors and
traders with access to two-
way market exposure, while
providing for hedging and

leveraging capabilities. The
market launched with trading
in the single stock futures of
Etisalat, First Abu Dhabi
Bank, International Holding
Company, Adnoc Distribution
and Aldar Properties. This
was followed in June 2022 by
the launch of futures con-
tracts on the FTSE ADX 15
(FADX 15) Index.  

ADX adds 5 more single stock
futures to derivatives market

DubAi / Gulf TiMe

DP World added more than
23,000 nautical miles of new
trade routes across the globe in
the first three quarters of 2022,
equivalent to a complete 
circumnavigation of the Earth.

The new routes — connect-
ing the Americas, Europe, Asia
and the Middle East — are al-
ready opening new trading op-
portunities for cargo owners,
better access to goods and 
services for underserved popu-
lations, and providing alterna-
tives to globally congested
routes and ports across the
globe. Tiemen Meester, Chief
Operating Officer of Ports &
Terminals at DP World, said:
"Our purpose is to make trade
flow. By bringing together our
world-leading capabilities in

road, rail, sea and ports, we’re
able to provide new trading op-
portunities that connect cargo
owners with their customers,
whatever their products and
wherever they are in the world.

"Our new routes provide Cen-
tral American fruit suppliers ac-
cess to Asia, the UK and
Western Europe, and African
citrus growers access to new
markets in the Middle East and
South Asia.

"Ultimately, we aim to create
better, more sustainable and
more efficient ways to move
cargo for our customers. We use
cutting-edge innovations that
create new ways to take goods
to market where none exist or
add alternatives where supply
chains are subpar," Meester
added.

The new routes opened by the logistics firm are providing
alternatives to congested routes and ports across the globe

DubAi / WAM

Dubai real estate market
recorded 418 sales transac-
tions worth AED 1.29 billion, in
addition to 92 mortgage deals
of AED659.9million, and 13 gift
deals amounting to AED34.74
million on Thursday, data 
released by the Dubai's Land 
Department (DLD) showed.

The sales included 400 villas
and apartments worth AED
1.18 billion, and 18 land plots
worth AED 113.57 million,
while mortgages included  75
villas and apartments worth
AED530.99 million and 17
land plots valued at AED
153.37 million, bringing the
total realty deals of Thursday
to over AED1.98 billion. 

Dubai reports
AED1.98b realty
deals in one day

DP World adds new trade routes
to open global markets this year

DubAi / WAM

The Dubai Future Forum will
welcome 400 global experts
to the Museum of the Future
to discuss, research and 
anticipate groundbreaking
transformations across soci-
ety, space, economies and
cities on October 11-12.

It will touch on vital topics
related to the future of govern-
ment, economies, energy, the
environment, space and soci-
ety. The main themes are: Fu-
ture of the World, What Does
it Mean to be Human in the Fu-
ture, Hedging Our Bets, and
Mitigating Existential Risk
Through Foresight Mitigating.

The announcement came
during a media briefing
hosted by the Dubai Future
Foundation (DFF), led by
Omar bin Sultan Al Olama,
Minister of State for Artificial
Intelligence, Digital Economy,
and Remote Work Applica-
tions, and Member of the

Board of Trustees and Deputy
Managing Director of DFF, and
Khalfan Belhoul, CEO of DFF. 

Dubai forum to address 
future of economies, space

Buy for
(AED) 24,202.80

n The new entity will
leverage the UAE’s 
future-focused
regulatory frameworks
to bring world-class care
to local communities

n The company will
deliver pioneering
clinical solutions to help
solve the world’s most
critical health and
diagnostic challenges

AFghAn reFugeeS prOteSt in new Delhi

Afghan refugees in New Delhi, members of the Hazara minority, hold placards on Thursday during a protest to condemn the
suicide attack at an educational institute in Kabul, Afghanistan last week —DPA
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Shamma bint Suhail Al
Mazrouei, Minister of State for
Youth Affairs and Vice President
of the Arab Youth Centre (AYC),
highlighted the great attention
that UAE's wise leadership,
headed by President His High-
ness Sheikh Mohamed bin Zayed
Al Nahyan, shows towards youth
and empowering them with the
skills required to take charge in
the media sector and make a
positive impact at the local and
international levels.

She also highlighted the key
role of media-inclined youth in
presenting the UAE and the re-
gion in a positive light, as well
as spotlighting the country’s
inspiring success stories and
its efforts to drive development
across various fields.

She made this statement in
support of the framework of
the strategic partnership be-
tween the AYC and the Emirates
News Agency (WAM), to further
engage Arab youth by employ-
ing their skills and capabilities
in serving the community and
supporting major global con-
ferences and events hosted and
organised by the UAE.

Under the terms of the part-
nership, the AYC, in cooperation

with its research partners, will
conduct a study using collected
insights, recommendations and
ideas for shaping the future of
media proposed by youth who
will participate in the Global
Media Congress (GMC). 

WAM-AYC partnership empowers
youth to ensure success of GMC
UAE empowers youth with the skills required to take 
charge in the media sector and make a positive impact

Shamma bint Suhail Al
Mazrouei, Minister of State

for Youth Affairs,
highlighted the key role of

media-inclined youth in
presenting the UAE and 
the region in a positive

light, as well as spotlighting
the country’s inspiring

success stories

The addition of new
contracts has doubled the
total number of derivative

products on Abu Dhabi
Securities Exchange (ADX)

to 10 in less than a year

While continuing to build
its network in the UAE,
the new company will

consider opportunities for
international expansion
and new partnerships

The new trade routes
include connections

between India, Middle East
and Africa; multiple new

routes connecting smaller
ports with Rotterdam
in Europe; and new

connections between Latin
America, Europe and Asia

The Dubai Future
Forum comes at a

crucial time in the UAE’s
journey towards the future
and Dubai’s aim to become
a global hub for talent,
technology, innovation
and future design

Omar bin Sultan Al Olama,
Minister of State for
Artificial Intelligence

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.ae
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02 news

HH Sheikh Khaled bin Mohamed bin Zayed Al Nahyan, Member of Abu Dhabi Executive Council and Chairman of Abu Dhabi Executive Office, with the National Basketball Association (NBA)

Commissioner Adam Silver ahead of the NBA Abu Dhabi Games 2022 series taking place at Etihad Arena, as part of the multi-year partnership between Department of Culture and Tourism

- Abu Dhabi (DCT Abu Dhabi) and the NBA on Thursday. HH Sheikh Khaled attended a practice session and met with NBA star players from the 2021 NBA championship-winning team, the

Milwaukee Bucks, who are taking on the Atlanta Hawks in two pre-season games. He was accompanied by Mohamed Khalifa Al Mubarak, Chairman of DCT Abu Dhabi, Saood Abdulaziz

Al Hosani, Under-Secretary, DCT Abu Dhabi, Saleh Mohamed Saleh Al Geziry, Director-General for Tourism, DCT Abu Dhabi, and Marc Lasry, co-owner of the Milwaukee Bucks —WAM

sHeikH kHAleD MeeTs NbA COMMissiONer, sTAr PlAyers

abu Dhabi / WAM

Shamma bint Suhail Al
Mazrouei, Minister of State
for Youth Affairs and Vice
President of the Arab Youth
Centre (AYC), highlighted the
great attention that UAE's
wise leadership, headed by
President His Highness
Sheikh Mohamed bin Zayed
Al Nahyan, shows towards
youth and empowering them
with the skills required to
take charge in the media sec-
tor and make a positive im-
pact at the local and
international levels.

She also highlighted the
key role of media-inclined
youth in presenting the UAE
and the region in a positive
light, as well as spotlighting
the country’s inspiring suc-
cess stories and its efforts to
drive development across
various fields.

She made this statement in
support of the framework of
the strategic partnership be-
tween the AYC and the Emi-
rates News Agency (WAM), to
further engage Arab youth by
employing their skills and ca-
pabilities in serving the com-
munity and supporting
major global conferences
and events hosted and 
organised by the UAE.

Under the terms of the
partnership, the AYC, in co-
operation with its research
partners, will conduct a
study using collected in-
sights, recommendations
and ideas for shaping the fu-
ture of media proposed by
youth who will participate in
the Global Media Congress
(GMC). Organised by the Abu
Dhabi National Exhibition
Centre (Adnec), in coopera-
tion with WAM, the event will
take place in Abu Dhabi from
November 15-17.

The AYC will then present
the results of the study to
decision-makers and pro-
fessionals from the Arab
and global media sectors.
The centre will also utilise
the capabilities of young
media professionals to en-
sure the event’s success 
and help bring them and 
decision-makers closer.

Moreover, Al Mazrouei
highlighted the crucial role
that Arab youth play in ad-
vancing their communities
and taking part in related in-
ternational events, especially
the Global Media Congress,
which will offer training and
volunteering opportunities
for youth.

For his part, Mohammed
Jalal Al Rayssi, Director-Gen-
eral of WAM and Chairman of
the Higher Organising Com-
mittee of the Global Media
Congress, underscored the
importance of the partner-
ship, noting that it will help
young people find inspiring
platforms through which
they can channel their ener-
gies, serve their countries, as
well as improve their skills
by participating in logistics-
and media-related activities
at the congress.

Dubai / Gulf TiMe

DP World added more than
23,000 nautical miles of new
trade routes across the globe
in the first three quarters of
2022, equivalent to a complete
circumnavigation of the Earth.

The new routes — connect-
ing the Americas, Europe, Asia
and the Middle East — are al-
ready opening new trading op-
portunities for cargo owners,
better access to goods and
services for underserved pop-
ulations, and providing alter-

natives to globally congested
routes and ports across the
globe. Tiemen Meester, Chief
Operating Officer of Ports &
Terminals at DP World, said:
"Our purpose is to make trade
flow. By bringing together our
world-leading capabilities in
road, rail, sea and ports, we’re
able to provide new trading
opportunities that connect
cargo owners with their cus-

tomers, whatever their prod-
ucts and wherever they are in
the world.

"Our new routes provide
Central American fruit suppli-
ers access to Asia, the UK and
Western Europe, and African
citrus growers access to new
markets in the Middle East and
South Asia.

"Ultimately, we aim to create
better, more sustainable and

more efficient ways to move
cargo for our customers. We
use cutting-edge innovations
that create new ways to take
goods to market where none
exist or add alternatives where
supply chains are subpar,"
Meester added.

New routes created so far in
2022 include connections be-
tween India, Middle East and
Africa; multiple new routes
connecting smaller ports with
Rotterdam in Europe; and new
connections between Latin
America, Europe and Asia.

These include a new route
connecting Ecuador’s fruit and
cocoa producers to Asia for the
first. French shipping line,
CMA CGM launched a new
service in August from DP
World Posorja at Guayaquil
port, connecting the country to
Asia. This new direct connec-
tion route uses 11 vessels on
rotation, improving transit
times to Asia. 

After three years of uninter-
rupted operations at Posorja,
the new service will help posi-
tion Guayaquil and Ecuador as
a key hub, not just for the west
coast of South America, but
also the South Pacific.

The new routes are part of a
concerted effort by DP World
to provide end-to-end logistics
solutions, enabling the seam-
less movement of goods from
the point of production to the
end-user through innovative
technology and global inter-
modal transportation services
across shipping, rail and road.

DubAi’s DP World enables the seamless movement of goods from the point of production to the end-user

DP World adds new trade routes
to open global markets this year
The new routes — connecting the Americas, Europe, Asia and the Middle
East — are already opening new trading opportunities for cargo owners

DP World added more than 23,000 nautical miles of new trade routes across globe in

the first nine months of 2022

abu Dhabi / Gulf TiMe

Wizz Air Abu Dhabi, the ultra-
low-fare national airline of the
UAE, has announced an excit-
ing promotion with 15 per-

cent off selected flights to and
from Abu Dhabi until Decem-
ber 14 for bookings made
until October 7. The airline
aims to capitalise on the in-
creasing demand for travel by

providing its customers with
exciting travel opportunities
and experiences over the 
autumn period and beyond.

The airline has recently
ramped up operations by

adding additional frequencies
to some marvellous destina-
tions on its ever growing 
network. 

Wizz Air Abu Dhabi offers 15% off on select flights

abu Dhabi / WAM

Sarah bint Yousif Al Amiri, Min-
ister of State for Public Educa-
tion and Advanced Technology,
visited Ittihad Paper Mill (IPM)
at ICAD II in Abu Dhabi Indus-
trial City, where she was
briefed on the factory’s 
advanced digital production
processes.

IPM is the first industrial fa-
cility of its kind in the Arabian
Gulf and has the biggest paper
production capacity in the
Mena region. IPM exports its
products to some 70 markets
around the world, most no-
tably the United States and in
Europe. 

Al Amiri was welcomed by
Amer Kakish, CEO of Ittihad In-
ternational Investment, Abdul-
lah Al Khateeb, IPM's General
Manager, and Rabih El Assadi,
Director of Operations at IPM.
She was briefed on plans to ex-
pand production using ad-
vanced technology, as well as

by accelerating digitalisation
and enabling and adopting
Fourth Industrial Revolution
(4IR) solutions.

Al Amiri was also briefed on
IPM's efforts to meet local de-
mand for paper products and
boost exports and competitive-
ness across global markets
through adopting advanced
technology and 4IR solutions.
She was also briefed on IPM's
R&D and its impact on enhanc-
ing the competitiveness of UAE
products in regional and global
markets.

Sarah Al Amiri briefed on
advanced tech projectsUltimately, we aim to

create better, more
sustainable and more
efficient ways to move
cargo for our customers.
We use cutting-edge
innovations that create
new ways to take goods to
market where none exist
or add alternatives where
supply chains are subpar

Tiemen Meester, Chief
Operating Officer of Ports &

Terminals at DP World

n The new trade routes added by DP World offer better
access to goods and services for underserved
populations, and provides alternatives to globally
congested routes and ports across the globe

n New trade routes created so far in 2022 include
connections between India, Middle East and Africa;
multiple new routes connecting smaller ports with
Rotterdam in Europe; and new connections between
Latin America, Europe and Asia

WAM-AYC partnership
empowers youth to

ensure success of GMC

EPA marks debut at International Arabic Book Fair in Istanbul

Sharjah / WAM

The Emirates Publishers Asso-
ciation (EPA) is marking its
debut participation at the 7th
International Arabic Book Fair
in Istanbul by introducing the
works of 31 Emirati publishers
through its 'Manassah' plat-
form in the ongoing edition,
which runs in Türkiye until 
October 9.

Under the Manassah initia-
tive, EPA is showcasing 2,000 ti-
tles to shine light on the
distinguished works of Emirati
publishers in various genres
and to strengthen their 
outreach in new markets.

At the International Arabic
Book Fair in Istanbul, the EPA

pavilion is welcoming publish-
ers and visitors from Türkiye
and the rest of the world, and
highlighting its efforts in sup-
porting the local and Arab 
publishing industry. 

Commenting on the partici-
pation, Ali Obaid bin Hatem,
President of EPA, said, “The as-
sociation is taking full advan-
tage of the opportunity at the
book fair in Istanbul, Türkiye, to
introduce the rich and diverse
Emirati titles to local and Arab
communities and Turkish uni-
versities and libraries. We are
also exploring partnership op-
portunities with Turkish pub-
lishers to expand translation
efforts in the region to boost the
presence of Emirati publishers

in new markets.”
EPA publishers participating

at the book fair under the Man-
assah platform include Ashtar
Publishing, Nour Publishing,

Loaloa Publishing & Distribu-
tion, Altafarud Design and Pub-
lishing Services, Dar Al Saif
Publishing, Sadiqat Publishing
and Distribution Books, Biblios-

mia Publishing & Distribution,
Dar Qessa Publishing and Dis-
tribution, Al Riyada Publishing
& Printing, Madaar Publishing &
Distribution, Al Qasimi Publica-
tions, Alramsa for Publishing of
Books & Other Publications
Services Co, Ibn Al Arabi Foun-
dation for Research and Pub-
lishing, The Dreamwork
Collective, Bawabat Al Kitab

Publishing & Distribution, Man-
shurat Ghaf Book Trading, Dar
Hamaleel Publishing & Publish-
ing, Al Thabi Publishing and
Distribution, Awraq Publishing
& Distribution, Letters Publish-
ing and Distribution, Kiwi Sto-
ries, Dar Almuheet Publishing
House, Writers House Publish-
ing, Souad Sleibi Publishing,
among others.

The association is showcasing 2,000 titles to shine light on distinguished works of Emirati publishers in various genres

At the International Arabic Book Fair in Istanbul, the EPA pavilion is welcoming publishers

and visitors from Türkiye and the rest of the world, and highlighting its efforts in supporting

the local and Arab publishing industry 

The AYC, in cooperation with its research partners, will conduct a study using

collected insights, recommendations and ideas for shaping the future of media

proposed by youth who will participate in Global Media Congress (GMC) —WAM  

Shamma bint Suhail Al
Mazrouei, Minister of 

State for Youth Affairs,
highlighted the crucial role

that Arab youth play in
advancing their

communities and taking
part in related international

events, especially the
Global Media Congress,
which will offer training 

and volunteering
opportunities for youth

The Emirates Publishers Association is taking full
advantage of the opportunity at the book fair in Istanbul,

Türkiye, to introduce the rich and diverse Emirati titles to local
and Arab communities and Turkish universities and libraries

Ali Obaid bin Hatem, President of Emirates
Publishers Association

nFor full story, read gulftime.ae
nFor full story, read gulftime.ae



other opinion

“C
ramming more compo-
nents onto integrated
circuits.”

That was the blunt title of Gor-
don E. Moore’s essay on silicon
chips published in Electronics
magazine in April 1965. In the
space of just three pages, the direc-
tor of semiconductor R&D at
Fairchild Camera and Instrument
Corp. outlined one of the most
powerful observations in modern
business and science. He wouldn’t
have known it at the time, but it
also serves as a precept ensuring
semiconductor leaders stay ahead
for as long as they keep spending.

Later dubbed “Moore’s Law” by
noted scientist and engineer
Carver Mead, that paper in the
early days of electronics posited
that the number of components
per integrated circuit would double
every two years. Moore, who went
on to found Intel Corp., expected it
would be the case for at least the
following 10 years. Almost six
decades later, it still holds true. 

There’s almost no other sector in
history that’s shown the same level
of consistent development for so
long. Cars are little faster than they
were in 1965, although fuel econ-
omy almost doubled from 14.5
miles per gallon to 28.3 mpg. Bat-
tery technology, key to the future of
electric vehicles, saw an even more
impressive 40-fold improvement in
cost per kilowatt-hour between
1991 and 2018. 

Since Moore’s prescient re-
marks, the number of transistors
per chip has increased from 100 to
almost 50 billion while the size of
components has shrunk. In simple
terms, the density rate added a
zero every 3.5 years. Moore pub-
lished his original prediction as a
logarithmic chart of base two, but

in standard notation it looks more
like a hockey stick.

An important implication of this
trend is that the cost of computing
plummeted. Chips work by feeding
binary units (bits) of data into logic
gates in various combinations, with
the output giving the result of the
calculation. 

More gates mean a faster rate of
computation, offering more pow-
erful uses. Among the earliest was
the deployment of chips to sense a
target and calculate a trajectory in
missile-guidance systems during
the Vietnam War. It’s well-known
that an iPhone today packs a
stronger punch than a room full of
circuits in 1970, and for much less
money. 

But around a decade ago, that
started to change. As semiconduc-
tor analyst and writer Doug
O’Laughlin pointed out, the price
per gate plateaued and then began
climbing from the 28 nanometer
node. That technology was un-
veiled by Taiwan Semiconductor
Manufacturing Co. in 2011, with ri-
vals including United Microelec-
tronics Corp. following in
subsequent years.

The reason is simple: semicon-
ductors are getting prohibitively
harder to make. TSMC’s spending on
equipment rose 74% last year to
$30 billion, yet its shipments —
measured in 12-inch wafers —
climbed a mere 14.8%. While
Moore’s Law offers more transistors,
the cost escalations outweigh the
density benefits. This year, TSMC
will spend more than $40 billion.

These climbing costs are a major
reason manufacturers have
dropped out of the competition. In
the early years Motorola and AMD
were major names. Not anymore. 

—Bloomberg

T
rying to guess what Elon Musk will do from day to day is like trying to
hold a moonbeam in your hand. But the state of play, as of Tuesday, Oc-
tober 4, 2022, is that Elon Musk now wants to buy Twitter for the

$54.20 he initially offered for the social-media company back in April, accord-
ing to Bloomberg News.

What does this mean for him and Twitter? Is it good news or bad news for
either one of them that he seems ready to drop his legal challenges and take
over the company he has criticized for months? That answer depends on
whatever strikes Elon Musk’s fancy tomorrow, and the day after that, and the
day after that. Easier to put a cracked egg back in its shell than to forecast
what comes next.

Musk’s decision to buy Twitter six months ago seemed based on little more
forethought than his decisions to, say, tweet he was taking Tesla private
(which got him into another legal mess, with the SEC) or make fun of Bill
Gates’s body or claim his (not yet built) cybertruck can also be a boat. It’s not
the kind of stuff normal CEOs do.

But this lark had real consequences, driving up Twitter’s stock price and
locking Musk into a process he has struggled ever since to escape. Twitter
shareholders were certainly thrilled to get bought out at Musk’s initial offer
price, and will likely be happy again, judging by the stock-price surge on
today’s news. Not quite as pleased are the Wall Street banks who may now
be tasked with selling billions in buyout debt into a shaky market.

Twitter’s employees have been even less overjoyed throughout this ordeal.
And Musk was perhaps least thrilled of all when it dawned on him he would
soon have to scrape together $44 billion and then own a social-media com-
pany that has never figured out how to make money. He may only be aban-
doning his effort to escape the deal because he seems to be losing ground in
the legal fight over it, the discovery process of which gifted the world with a
mountain of his sometimes embarrassing personal texts just this week.   

In some possible future, Elon Musk might be just the ticket for fixing Twit-
ter, or at least keeping its stock price afloat. His personal mojo has been the
key ingredient in the secret formula making Tesla Inc. worth $760 billion de-
spite its own struggles with the money-making thing. But the mojo may be
approaching its shelf life. 

Potential electric-car buyers are starting to be turned off by Musk’s ex-
tremely online antics, which lately keep veering onto political third rails most
CEOs publicly avoid. Tesla’s stock price was only briefly bothered today by
the idea of Musk selling more of it to raise cash. But his abrupt u-turn on buy-
ing Twitter, dropping all those vehement arguments the company has been
lying to him about bots and what-not, seems like another blow to his reputa-
tion. And there must be a critical mass at which Musk’s side projects — from
building rockets and boring tunnels to negotiating peace in Ukraine — weigh
on his ability to run Tesla or Twitter, or both. 

As for Twitter’s users and the general public, we’re back to square one,
wondering how Musk will handle Twitter’s censorship, the impetus for this
whole fiasco in the first place. Will he let Donald Trump back onto the plat-
form just in time for the 2024 election? Then there’s the whole bot thing,
which is apparently still front-of-mind for Musk, at least if you take at face
value his accusation that his Ukraine peace plan fell victim to a bot army, as
he claimed. Might as well shake a magic eight ball for answers.

—Bloomberg

Putin’s war hawks are
no longer in step

Why should Twitter
trust Musk this time?

Chairman of ThE board
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Moore’s law keeps chip
leaders ahead of the pack Use the market to combat climate change 

F
lorida’s response to
Hurricane Ian illus-
trates how govern-

ments are making it harder
to adjust to climate change
by subsidizing the insur-
ance market.

One of the classic rejoin-
ders to worries about cli-
mate change is the claim
that people can move out of
highly vulnerable areas into
safer areas. Maybe the
world will not be willing to
accept hundreds of millions
of climate-change refugees,
but within the US, perhaps
people can move from
storm-prone Florida to the
northern Midwest, or to
wherever might prove ap-
propriate, including safer
parts of Florida. The US,
after all, has a longstanding
tradition of individual mo-
bility. And many parts of
the country have the space
and infrastructure for addi-
tional residents.

For such migration to
have any effect on the costs
of climate change, however,
price signals have to be ac-
tive and relatively undis-
torted. That is, some set of
market prices has to be giv-
ing people impetus to leave
one place for another. And
policymakers have not
been letting insurance
markets perform their
proper work in this regard.

Currently the market for
Florida property insurance
is in a pretty bad way. This

year six relevant insurance
companies went insolvent,
and for Florida underwrit-
ing losses have run more
than $1 billion for each of
the last two years. Not sur-
prisingly, insurers have been
cutting back their coverage
in the state or leaving alto-
gether. The end result is that
homeowners are finding it
much harder to get coverage
and finding it much more
expensive when they do.
None of this should come as
a surprise, given the im-
mense damage wrought by
Hurricane Ian and previous
storms.

The rising prices for in-
surance are a potential
market signal. And such a
prod, if and when it comes,
is a harsh one. Who wants
to have to dig up roots and
leave home because they
can’t get homeowner’s in-
surance? Still, that is what
at least one part of adjust-
ment to climate change
looks like. And there are

greater burdens in this
world than moving from
Naples, Florida, to Min-
neapolis, Minnesota, or
even northern Arkansas.

Yet politics is stifling mar-
ket adjustments. Florida has
a state-run insurer of last
resort, called Citizens Prop-
erty Insurance Corp. 

Not surprisingly, that in-
surer has financial prob-
lems of its own, and in May
Governor Ron DeSantis
oversaw an additional $2
billion in reinsurance sup-
port for the company’s ef-
forts. In other words, the
state government is stifling
the market signals that
might induce some of the
state’s homeowners to
leave for drier pastures.

But don’t put your hopes
in the Florida gubernato-
rial election. DeSantis’s
Democratic rival, Charlie
Crist, has criticized the gov-
ernor for not doing more
on the property insurance
front and has proposed 90-

day emergency insurance
coverage for residents.
That would stifle market
incentives all the more.

It is easy to see why polit-
ical incentives are leaning
this way. Some people will
pay exorbitant prices for in-
surance, or give up their
homes and not leave the
state — and then vote
against incumbents. Even if
some people leave the state
with a minimum of fuss a
declining population and
tax revenue is hardly a
recipe for political success.

Note also that property
insurance typically does
not cover damage from
flooding, which is espe-
cially relevant in current
circumstances. Florida
property owners thus are
likely to be applying to the
federal government for aid.

—Bloomberg

Homes and vehicles are seen destroyed on Fort Myers Beach in the aftermath of

Category 4 Hurricane Ian in Florida —DPA

TyLer Cowen

The rising prices for
insurance are a

potential market signal.
And such a prod, if and

when it comes, is a
harsh one. Who wants
to have to dig up roots

and leave home
because they can’t get

homeowner’s
insurance? Still, that is

what at least one 
part of adjustment 
to climate change 

looks like

Policymakers have not been letting insurance markets perform their work 

After previous setbacks, the country’s far right already criticised
the military top brass, especially Defense Minister Sergei Shoigu

N
ow we know: Even in
a country as tightly
controlled as Russia,

a string of military defeats
will be followed by public
squabbling and personal at-
tacks. But then again, per-
haps Russia is less tightly
controlled as a battlefield
loser than as the fearsome,
almost unbeatable military
superpower it was before
invading Ukraine. As he pre-
pares to celebrate his 70th
birthday on October 7,
Vladimir Putin should start
worrying about his contin-
ued ascendancy.

After previous setbacks,
the Russian far right had al-
ready criticized the military
top brass, especially De-
fense Minister Sergei
Shoigu, who is not an ethnic
Russian and thus an easy
target for the ultranational-
ists. But last week, when
Russia lost the important
town of Lyman in the
Donetsk region hours after
declaring it, and the rest of
occupied Ukraine, part of its
territory, the accusations
rose to a new level.

Ramzan Kadyrov, the dic-
tator of Chechnya, who has
described himself as “Putin’s
infantryman,” published a
bitter post on Telegram,
slamming Colonel General
Alexander Lapin for the
Lyman defeat — and Russia’s
top military commander,

Chief of General Staff Valery
Gerasimov, of ignoring his
earlier complaints about
Lapin’s conduct of the cam-
paign. Lapin purportedly ran
the defense of Lyman from
Luhansk, 150 kilometers
away, and bungled the com-
munication and logistics as-
pects of the defensive
operation. “Lapin’s lack of
talent is not the worst of it —
it’s that the top people at the
General Staff are covering up
for him,” Kadyrov wrote. “If it
were up to me, I’d down-
grade Lapin to private, strip
him of his medals and send
him to the front lines with
gun to wash off his disgrace
with his blood.” 

“I don’t know what the
Defense Ministry is report-
ing to the Commander-in-
Chief,” Kadyrov added.

Kadyrov’s outburst got a
sympathetic reaction from
Yevgeny Prigozhin, the
founder of the Wagner
Group private military com-
pany, which has played an
outsized role in the conflict.
“Way to go, Ramzan, you’re
the man,” Prigozhin’s press
service quoted him as say-
ing. “All these jerk-offs
should be sent to the front
lines with submachine
guns, barefoot.” In subse-
quent comments, however,
Prigozhin denied — with
his usual sarcastic slyness
— that his words referred
to top generals.

A former top military
commander, Lieutenant
General Andrey Gurulyov,
now a parliament member
from the ruling United Rus-
sia party, added his voice to
the chorus of criticism. The
Russian military, he said,
was in trouble because

“everybody’s lying, reporting
that the situation is good.”

It’s natural, of course, that
the military leadership
would get some flak for sys-
tematic battlefield mishaps.
Yet it’s hardly common for
the leaders of other fighting
forces under Putin’s banners
— both Kadyrov and
Prigozhin have thousands of
well-trained fighters in
Ukraine — to attack the
“special military operation’s”
top strategic planners and
commanders. Someone of
Gurulyov’s rank accusing the
military chain of command
of pervasive “lying” is also
extraordinary. Countries at
war usually at least try to
mask any differences among
top commanders and make
a show of cohesion; while it
was on the retreat during
the summer, Ukraine pre-
sented a united front with-
out any visible cracks.

You won’t hear Kadyrov,
Prigozhin or Gurulyov criti-
cizing the “Commander-in-
Chief” himself. On the
surface, a conflict is brewing
between the regular mili-
tary and “freelancers” of all
stripes: Chechen volunteer
fighters, Wagner mercenar-
ies, the nationalist ex-mili-
tary from Colonel Igor
Girkin (Strelkov) to the
more moderate Gurulyov.
All of them are Putin loyal-

ists, except star Telegram
commentator Strelkov, who
has vowed to refrain from
criticizing the president
while the war is on. But
anger at Putin is the next
logical step if the military
defeats continue.

If the chain of command
is rotten and truthful infor-
mation is not reaching
Putin, even though it’s being
reported by dozens of pro-
war Telegram channels and
by the “freelancers,” who
but Putin bears the final re-
sponsibility for filtering out
these reports and acting as
if everything is still going to
plan? Who bears the final
responsibility for not mak-
ing any personnel changes
at the Defense Ministry and
the General Staff? These
questions are bound to
arise if Russia continues los-
ing territory that it has just
claimed as its own. Even the
use of nuclear weapons —
with the inevitable blow-
back it would provoke —
would not deflect them.

—Bloomberg

Leonid Bershidsky formerly

Bloomberg Opinion’s Europe colum-

nist, is a member of the Bloomberg

News Automation Team. He recently

published Russian translations of

George Orwell’s “1984” and Franz

Kafka’s “The Trial.”

This file photo shows Russian President Vladimir Putin walks with Defense Minister Sergei Shoigu at the opening of the

Army 2022 International Military and Technical Forum in Moscow —DPA

It’s natural that the military leadership would get some
flak for systematic battlefield mishaps. Yet it’s hardly
common for the leaders of other fighting forces under

Vladimir Putin’s banners — both Kadyrov and Prigozhin
have thousands of well-trained fighters in Ukraine — to

attack the “special military operation’s” top strategic
planners and commanders

A former top military
commander, Lieutenant

General Andrey
Gurulyov, now a

parliament member
from the ruling United
Russia party, added his
voice to the chorus of
criticism. The Russian

military, he said, was in
trouble because

“everybody’s lying,
reporting that the
situation is good”

Leonid Bershidsky
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Boeing’s China orders dry up on
US tensions in boost for Airbus

simmEring us-sino political tensions continue to complicate dealmaking landscape for Boeing

BloomBerg

China has traditionally split air-
craft orders evenly between
Airbus SE and Boeing Co. Re-
cently though, there’s been a
shift against the American half
of the world’s planemaking 
duopoly. 

Boeing missed out on a 40-
plane deal in September, fol-
lowing an even bigger hit in
July, when China ordered
nearly 300 Airbus aircraft
worth about $37 billion at
sticker prices. The misses rein-
force how simmering US-Sino
political tensions continue to
complicate the dealmaking
landscape for Boeing, which is
also still waiting for its 737
Max to fly again in China.

Boeing, which hasn’t signed
a major plane deal with China
since 2017, took the unusual
step of issuing a statement
after the July Airbus order was
announced. 

“As a top US exporter with a
50-year relationship with
China’s aviation industry, it is
disappointing that geopolitical
differences continue to con-
strain US aircraft exports,” Boe-
ing said. “We continue to urge a
productive dialogue between

the governments given the mu-
tual economic benefits of a
thriving aviation industry.”

The agreement with Airbus
for 292 aircraft from China’s big
three state-owned carriers was
one of the country’s largest-
ever orders. The subsequent
$4.8 billion deal in September
was to supply 40 jetliners to Xi-
amen Airlines Co., a China
Southern Airlines Co. unit that
previously only operated the  
Boeing planes.

Boeing did seal an order for
up to 24 787s from Taiwan’s
China Airlines Ltd. over sum-
mer, but that could end up
hampering deals with main-
land carriers due to the politi-
cally-charged nature of matters
relating to Taiwan, which China
claims is part of its territory.
The order came shortly after a
contentious visit to the island
by US House Speaker Nancy
Pelosi in August. More than two
dozen members of Congress
have visited the self-governing
democracy this year, the most

since at least 2013. 
Airbus was the frontrunner

to win the China Airlines order
until the last moment, people
familiar with the matter said,
asking not to be identified be-
cause the negotiations were
confidential. 

“Boeing’s exclusion from the
Chinese market is poised to ex-
tend amid a worsening US-
China relationship, lengthening
the company’s recovery time-
line and crimping its outlook,”
Bloomberg Intelligence analysts
George Ferguson and Juan
Chamorro wrote in a note. 

A longer-term rift threatens

to put Boeing well behind Air-
bus, with deliveries already
falling to a “negligible level”
since 2020, according to
Bloomberg Intelligence, which
warned that a lack of sales in
China will curb build rates and
strain the US manufacturer’s
supply chain. 

Boeing still has 737 Max trou-
bles in China, where its best-
selling workhorse plane isn’t
flying despite being cleared in
most other major markets.
China was the first to ground
the Max after the model’s
deadly crashes in Indonesia and
Ethiopia in 2018 and 2019.

“As a top US exporter with a 50-year relationship with China’s aviation industry, it is disappointing that geopolitical differences continue
to constrain US aircraft exports,” Boeing said

The planemaker missed out on a 40-plane deal in September, after an even
bigger hit in July, when Beijing ordered nearly 300 Airbus aircraft worth $37bn

BloomBerg

American Airlines credited
Covid as a key reason it pursued
a controversial business part-
nership with JetBlue Airways
Corp., saying it needed the al-
liance to stay competitive in the
heavily trafficked US Northeast.

“Our business was hemor-
rhaging cash” in the spring of
2020, American’s CEO Robert
Isom testified in a federal court
in Boston, adding that the airline
was losing more than $100 mil-
lion a day as Covid-19 shut down
air travel. Identifying the pan-
demic downturn as a “mortal
threat” to American’s survival,
Isom authorised executives to
focus “fast and hard” on partner-

ships with JetBlue and Alaska Air
Group Inc., to put his airline “in a
stronger position when we came
out than when we went in.”

American’s partnership with
JetBlue, called the Northeast Al-
liance, allows the two airlines to
share routes, bookings and pas-

sengers, particularly at airports
in Boston and New York. The
Justice Department has accused
it of being “a merger in all but
name,” and sued American and
JetBlue last year. Prosecutors
seek to unwind the partnership,
which they claim reduces choice
at US Northeast airports and
costs passengers $700 million
annually in increased fares. 

Rival carriers like Southwest
Airlines Co. and Spirit Airlines
Inc. have also accused the al-
liance of putting outsized con-
trol of New York flights under
American, the country’s largest
airline.

The alliance, which has been
operational for about 18 months,
lets passengers use either car-

rier’s website to book itineraries
on both airlines and enjoy some
reciprocal loyalty reward bene-
fits. Offering corporate cus-
tomers and frequent flyers a
seamless reservation and travel

experience “would absolutely
help us maintain market pres-
ence in a downturn,” Isom said.

William Jones II, an attorney
for the Justice Department,
asked Isom if the alliance was in-

tended to “help American shed
capacity.” The CEO replied it was
merely to “help American,” and
that the partnership offered it
the opportunity “to expand or
improve in an area where we’ve
been historically weak.”

In his testimony, Isom de-
fended the alliance as wholly
different from a merger, point-
ing to the five years of extensive,
expensive integration American
undertook to merge with US
Airways in 2013. After that
merger, the two airlines had to
convert to the same computer
and reservations systems, nego-
tiate agreements with employee
unions, reconfigure aircraft, re-
train some staff, and convert
airport properties to one brand.

American Air says Covid led it to seek JetBlue alliance

BloomBerg

Plane aficionados now have a
chance to own a piece of one of
the world’s most iconic aircraft
— Airbus SE’s A380, the largest
and most spacious passenger
jet.

Airbus is holding a three-day
auction of some 500 pieces of
the superjumbo, starting Octo-
ber 13. Items on sale include
lamps, a bar, trolleys, seats,
emergency exit signs, baby
bassinets and even a cockpit
rescue rope. People can also
bid on artwork created by
street artists using different
parts of the aircraft, such as 
engine blades.

A faux marble sink from a
first-class cabin is going for as
little as $2,000.

Unveiled by Airbus in 2005,
the A380 is the world’s largest
passenger airliner and only
full-length double-decker jet. 

The superjumbo plane was
meant to revolutionise the civil
aviation sector, but inefficient
design and low demand during
Covid led Airbus to stop A380
production at the end of 2021. 

Most of the parts up for auc-
tion come from an A380
MSN13, which entered service
in 2008. Proceeds will flow 
to the Airbus Foundation, 

to help fund its humanitarian
initiatives.

The event will be led by auc-
tioneer Marc Labarbe in
Toulouse, France and online.

Airbus to auction off pieces
from its A380 superjumbo
Items on sale include lamps, trolleys, seats, emergency
exit signs, baby bassinets and even a cockpit rescue rope 

American’s partnership with JetBlue, called the Northeast Alliance, allows the two airlines
to share routes, bookings and passengers, particularly at airports in Boston and New York

The airline’s CEO Robert Isom said the company was losing $100 million a day as pandemic shut down air travel

n The agreement with Airbus for 292 aircraft from China’s
big three state-owned carriers was one of the country’s
largest-ever orders

n The subsequent $4.8 billion deal in September was to
supply 40 jetliners to Xiamen Airlines Co., a China
Southern Airlines Co. unit that previously only operated
Boeing planes

BloomBerg

Virgin Atlantic Airways Ltd. is
pulling out of Hong Kong for
good, cancelling flights and clos-
ing its offices in the Asian finan-
cial hub, ending a 30-year
history in the city.

The UK airline said in a state-
ment that several factors con-
tributed to its decision,
including, on the basis of Russ-
ian airspace remaining closed,
that Heathrow-Hong Kong-
Heathrow flight times would be
at least one hour longer, and that
in 2019,  Virgin Australia ended
Hong Kong-Melbourne and
Hong Kong-Sydney services, re-
ducing the number of connect-
ing customers to and from
Australia.

Virgin Atlantic hasn’t oper-
ated any passenger flights to
Hong Kong since December,
after the city banned all flights
from the UK during the depths

of Covid. However the carrier is
the first major airline to actually
pull out since American Airlines
Group Inc. quit the hub late last
year.  Around 46 Virgin Atlantic
jobs will be impacted, consisting
of a mix of office staff and cabin
crew. 

“We’re very sorry for the dis-
appointment caused to our loyal
customers on this route and
anyone booked to travel from
March 2023 will be offered a re-
fund, voucher or the option to
rebook on an alternative Virgin
Atlantic route,” Virgin said in its
statement.

Most of the parts up for auction come from an A380 MSN13, which entered service in
2008. Proceeds will flow to the Airbus Foundation, to help fund its humanitarian
initiatives.

Pilots of Eurowings hold onE-day strikE

A Eurowings airline aircraft taxis on the apron to its parking position at Bonn Airport in Cologne. Lufthansa’s budget airline
Eurowings was operating only half its flights as pilots held a one-day strike for improved working conditions after failed talks.
About 30,000 passengers are affected, according to Eurowings, which said it is preparing to return to normal flight operations
right after the strike ends —DPA

BloomBerg

JBS SA, the world’s largest meat
supplier, will discontinue oper-
ations at its US plant-based unit
Planterra and focus on growing
markets for alternative proteins
in Brazil and Europe.

The shutdown comes amid
softening consumer demand for

plant-based proteins. Maple
Leaf Foods Inc. recently decided
to reduce the size of its plant-
based segment after a review
found demand will grow less
than industry experts initially
expected. In the US, Beyond
Meat Inc. shares have tumbled
more than 75% this year in a re-
sponse to weaker sales.

JBS’s plant-based protein ef-
forts will focus on Brazil and
Europe, two markets where 
its gaining market share, a
spokeswoman said.

Last year, JBS acquired Vivera
BV, the third largest plant-based
company in Europe. In Brazil, it
sells plant-based products
under its Seara brand.

JBS closes US plant-based meat unit

Virgin Atlantic hasn’t operated any passenger flights to Hong Kong since December,
after the city banned all flights from the UK during the depths of Covid

Virgin Atlantic pulls out of
Hong Kong, closes offices

BloomBerg

US aviation regulators are set
to approve a long-delayed rule
change giving flight attendants
an extra hour of rest between
shifts.

The decision is expected to be
the focus of a press briefing in
Washington with Federal Avia-
tion Administration (FAA) acting
Administrator Billy Nolen.

Flight attendants currently

must be given at least nine
hours of rest between shifts.
Congress had ordered that be
expanded to 10 hours, a
change that had been pushed
by the Association of Flight 
Attendants-CWA union. 

The change would come al-
most four years after a con-
gressionally imposed deadline
to rework the regulation. The
FAA published a proposed rule
change last October.

FAA mandates more rest
time for flight attendants

Boeing did seal an order
for up to 24 787s from
Taiwan’s China Airlines
over summer, but that

could end up hampering
deals with mainland
carriers due to the

politically-charged nature
of matters relating

to Taiwan

Rival carriers like
Southwest Airlines and

Spirit Airlines have
accused the JetBlue

alliance of putting outsized
control of New York flights

under American, the
country’s largest airline

Virgin Atlantic said several
factors contributed to its

decision to pull out of
Hong Kong, including, on
basis of Russian airspace

remaining closed

n Airbus is holding a three-day auction of some 500
pieces of the superjumbo, starting October 13

n Unveiled by Airbus in 2005, the A380 is the world’s largest
passenger airliner and only full-length double-decker jet
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Details of the Transaction Parties Date of Issue: 22.9.2022

notifying Party Details Document No. 290974/1/2022

Notice Subject: Resignation Notice
Notice Details: second notifying Party: (Khalid aL homed Group- L.L.C)
third notifying Party: (unger steel middle east fZe). Partners in unger steel
middle east General Contracting L.L.C.).
Claim: Hereby notify you that I have tendered my resignation from my
position as the General manager of unger steel middle east General
Contacting L.L.C., a Limited Liability Company.
Notification Address: Mussafah, M2, P.1 I, Office No. 28,
Owner: Sheikh Abdulla Bin Zayed Bin Sultan AL- Nahyan.

Notary Public
adnan ahmed adnan aLhashemi

the gulf time — Date: 07-10-2022

notiCe
Notification Date 04-10-2022

Notification No. 169597/2022 Mission No. 275195/2022

Government of Dubai
Dubai Courts

Dubai Courts of First Instance

notification of Payment by Publication                                              

In Execution No. 253/2022/10176 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (002205),

issued by First Abu Dhabi Bank, with an amount of (359000) AED. The total claim amount

including fees and expenses shall be (364515) AED. (Three hundred sixty-four thousand

five hundred fifteen AED).

Execution Applicant first abu Dhabi bank P.J.s.C

Address: Correspondence address, Trust Lawyers and Legal Consultants - located in

Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110 – Tel.: 065505677 – Fax: 065505778

– Mobile: 0502231224 – P.O Box – 29210.

Party to be Notified 1- muhamed Ghouth abdul rahman – His Capacity: Enforcee

Subject of the Notification Has brought against you the above-mentioned executive case

and you are obliged to pay the executed amount of (364.515) dirhams to the Execution

Applicant or the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of non-

compliance with the said decision within 15 days from the date of publishing this

Notification. 

the gulf time

Date: 07-10-2022

Notification Date 04-10-2022

Notification No. 170175/2022 Mission No. 276170/2022

Government of Dubai
Dubai Courts

Dubai Courts of First Instance

notification of Payment by Publication                                            

In Execution No. 253/2022/11206 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (000185),

issued by (National Union Bank), with an amount of (50000) AED. The total claim amount

including fees and expenses shall be (51515) AED.

Execution Applicant first abu Dhabi bank P.J.s.C

Address: Correspondence address, Trust Lawyers and Legal Consultants - located in

Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110 – Tel.: 065505677 – Fax: 065505778

– Mobile: 0502231224 – P.O Box – 29210.

Party to be Notified 1- vijay nelson arol Das – His Capacity: Enforcee

Subject of the Notification Has brought against you the above-mentioned executive case

and you are obliged to pay the executed amount of (50000) dirhams to the Execution

Applicant or the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of non-

compliance with the said decision within 15 days from the date of publishing this

Notification.

the gulf time

Date: 07-10-2022

the gulf time

Date: 07-10-2022

uniteD arab emirates
Ministry of Justice

expertise Department
notification to attend expert meeting for legal case 

4520 2022 /shCfiCiPor
sharjah federal Primary Civil Court

Filled by/ sharjah islamic bank

Against the defendant: mahmoud hussien Ghuloom

Both parties must attend in person or through authorized agent/legal

translator Expert Meeting scheduled to be held at 09:00 AM on

Wednesday, 12th October 2022 through ZOOM meeting number

82775494742, link https://us02web.zoom.us/j/82775494742, and bring with

you all the documents that you wish to present.

For further communication: 

Banking Expert – Ahmed ElSharkawy 

Reg code. (627) – 

Mobile: 0505618082 

ahmed770@eim.ae

Notification Date: 03/10/2022

Notification No. 168423 /2022 Task No. 273211 /2022

Government of Dubai
Dubai Courts

Dubai Court of First Instance

notification and payment order by publication

In execution number: 4422/2022/207- commercial execution

Presented to: Second execution circuit number 184

Subject of the case: Execution of the judgment issued in Case No.

3544/2021 Commercial partial, by paying the executed amount (AED

17444.69), including fees and charges.

execution claimant: sanam rent a Car LLC

Address: United Arab Emirates- Emirate of Dubai- Bur Dubai- Sheikh

Zayed Street- Al Saqr Business Tower

Addressee: 1-Prakash Pudasaini the capacity: respondent

Notification subject:  The abovementioned execution case was raised

against you, and you are obliged to pay the executed amount of AED

17444.69 to the execution applicant or to the safe of the court.

Based on the above, the court shall carry out the execution procedures

against you if you do not adhere to the said decision during 15 days

from the date of publishing this notification.

the gulf time

Date: 07-10-2022

Notification Date: 03/10/2022

Notification No. 168635/2022 Task No. 273552/2022

Government of Dubai
Dubai Courts

Dubai Court of First Instance

notification and payment order by publication

In execution number: 2874/2022/207- commercial execution

Presented to: Third execution circuit number 185

Subject of the case: Execution of the judgment issued in Case No.

2418/2021 Commercial partial, by paying the executed amount (AED

178114.71), including fees and charges.

execution claimant: sanam rent a Car LLC

Address: United Arab Emirates- Emirate of Dubai- Bur Dubai- Sheikh

Zayed Street- Al Saqr Business Tower – office 402 and 403- next to

Emirates Towers

Addressee: 1-ahmed hussain naqi ali Lari the capacity: respondent

Notification subject:  The abovementioned execution case was filed

against you, and you are obliged to pay the executed amount of AED

178114.71 to the execution applicant or to the safe of the court

including the court fees.

Based on the above, the court shall carry out the execution procedures

against you if you do not adhere to the said decision during 15 days

from the date of publishing this notification.

the gulf time

Date: 07-10-2022

Notification date: 06-10-2022

Notification No: 2022/171259 Task No: 2022/278143

Government of Dubai
Dubai Courts

Dubai Courts of First

notification & payment obligation by publication

In execution No: 917/2021/211 real estate execution

Considered before: Fourth execution circuit No 186

Execution subject: execute judgment rendered in lawsuit No 385/2020

real estate restricted Jurisdiction, paying execution amount of (AED

1,000,238) including expenses, charges and attorney fees.

Execution Applicant: bashar m. a. nassar.

Address: UAE – Bur Dubai – Dubai - Sheikh Zayed road - Latifa Tower –

before crown plaza - 5th floor - office No 505-.

Notified party: brighton holdings Limited. Capacity: enforcee

Notification subject: execution applicant has filed abovementioned

execution lawsuit against you with obligating you with paying execution

amount of AED 1,000,238. To execution applicant or to court treasury.

Therefore, the court will initiate execution procedures against you and

in case of your failure to comply with the aforementioned decision

within 15 days effective from publishing this notification.

the gulf time

Date: 07-10-2022

the gulf time — Date: 07-10-2022

notiCe

notice of Change of name of a free Zone 
Limited Liability Company

We, swiss mart express fZ-LLC a Free Zone Limited Liability

Company incorporated under the Dubai Healthcare City

Companies Regulations No.8 of 2013 (the "Company

regulation") hereby give notice that under the terms of

Regulation 37 of the Company Regulation, we intend to

change our name to:

mangrove mini market

Any person objecting to this change of name should make

such objection in writing, no more than fourteen (14) days

from the date of publication of this notice to the following:

Registration and Licensing Department Dubai Health Care

City Authority P. O. Box 505001 Dubai, UAE Facsimile: +971 4

3838359

Attention: Registration and Licensing Manager

Name: niyas ahammed

Mob: 0527594594

Email Id: Niya014@gmail.com

Notification date: 03-10-2022

Notification No.: 168382/2022                                                  Commission No.: 273149/2022

Government of Dubai
Dubai Courts

Dubai Courts of First

notification by Publication notification of Payment 

In execution No: 207/2022/5861- Commercial Execution 

Considered before: Second Execution Department No. 184

Subject matter of the Execution: Implementation of the judgment issued

in Case No. 866/2022 , Payment Order , for paying the executed

amount of (AED 187870.42) including the fees and expenses.

The Claimant: sterling Perfumes industries (LLC)

Address: Emirate of Dubai- Business Bay  - Dubai – Lake Central Tower -

Apartment No. (22)

To be notified: : 1- aL barZa Perfumes L.L.C Capacity: enforcee

Subject matter of the Notification: The Claimant has brought the above-

mentioned executive Lawsuit against you and obligated you to pay the

executed amount of (AED 187870.42) to the Claimant, or the court treasure. 

Accordingly, the Court will initiate the executive procedures against you

in the event of non-compliance with the aforementioned decision

within 15 days from the date of publishing this Notification.

the gulf time

Date: 07-10-2022

the gulf time — Date: 07-10-2022

LiQuiDation notiCe

m/s. ZamCo fZCo, (License No: 50072) located at Premises

No. BCB2 511-SD09, Dubai CommerCity, Dubai, UAE,

licensed with the Dubai Airport Freezone Authority wishes to

announce its decision taken via board resolution passed at

its Board meeting held on 03 Oct 2022 regarding closing

down and dissolution of "m/s. ZamCo fZCo "

Accordingly, any interested party who has a claim against

the Company  is hereby requested to submit its outstanding

claims within 14 days of notice by registered post or contact:

Mr. Nasser Mohammad Abdulraheem Azzam

Company name m/s. ZamCo fZCo

Dubai, U.A.E

Tel No.  +971 562200686

Email: nasser_azzam@yahoo.com.dcc

Claims received after expiry of the notice period of 14 days

shall not be considered.

Service Date: 5/10/2022

Service No. 170633/2022 Mission No. 276869/2022

Government of Dubai
Dubai Courts

Court of First Instance

service and Payment order by Publication

In execution No: 5078/2022/207 – Commercial Execution

Heard Before: Eighth Execution Circuit no. 229

Case Subject:Execution of the judgment rendered in case no.

3162/2021 commercial restricted jurisdiction to pay the executed

amount of AED 156726.72 including fees and expenses

Claimant: CoPPoLa funeraL serviCes

Address: UAE - Emirate of Sharjah – Al Khan – Sharjah – Qasbaa Street –

India Tower Building – office no. 2008

Represented by eissa salem ahmed al harsi al mahri

Notified Party: 1- sanJaY thaKur teChniCaL serviCes

Service Subject: Has filed the above mentioned executive case against

you and obligating you to pay the executed amount of AED 156726.72

to the claimant or to the court treasury

Accordingly, the court will commence executive procedures against

you in case not adhering to the said decision within 15 days of the date

of publishing the service herein.

the gulf time

Date: 07-10-2022

the gulf time — Date: 07-10-2022

LiQuiDation notiCe

middle east scientific Company fZCo, (License No: 9152),

Address: DSO-IFZA, Dubai Digital Park, Dubai Silicon Oasis,

Dubai, United Arab Emirates. Licenced with Dubai Silicon

Oasis Authority wiches to announce its decision taken via

board resolution passed at closing down and dissolution the

Company which held dated 04th October 2022.

Accordingly, any interested party who has a claim against

the Company is hereby requested to submit its outstanding

claims within 15 days of notice by registered post or

contact:

mr. Jiby Joseph 

Jaxa Chartered Accountants.

P.O. Box 92363, 

Dubai, U.A.E

Tel No. 04-2207355 

Email: jiby@jaxaauditors.com 

Claims received after expiry of the notice period of 15 days

shall not be Considered.

Notice No.21583/2022

Date: 05/10/2022

Government of Dubai
Dubai Courts

461/2022/2217 amount Limited Dispute

Details of notice

To the defendant 1- hafeez ahmed Yassin
Unknown place of residence

As The claimant bab al madeena rent a Car LLC

Whereas the plaintiff\ bab al madeena rent a car LLC has

filed a case against you, claiming in its subject to oblige the

defendant to pay AED 21,867, fees, expenses and attorney's

fees in addition to 12% interest from the date of the claim

until full payment, and the ruling to be self-executing

immediately without bail. A hearing, therefore, was

scheduled on Thursday dated 13-10-2022 at 09:00 am in the

remote litigation chamber. You are hereby assigned to

attend the hearing either personally or by a legal proxy and

submit your memorandums or documents to the court at

least three days before the hearing.

the gulf time

Date: 07-10-2022

Government of Dubai
Dubai Courts

notice by publication
Case no. 1729/2022/100 Personal status, muslim

To the defendant: 1- Leslie Wanda Lloyd

Unknown place of residence

Whereas the plaintiff: ali bashir rekkbie

Has filed the case against you, and its subject matter claim

to prove divorce of the plaintiff and defendant as well as

fees, charges and attorney fees.

And the session was set on Monday corresponding to

17/10/2022 at 08:30 a.m. at the remote litigation chamber

in personal status building at Al Garhoud district, so you are

required to attend personally or by your legal attorney, and

submit what you have of memos or documents to the court

before three days at least of the date hearing.

the gulf time

Date: 07-10-2022

the gulf time — Date: 07-10-2022

eXPert meetinG

notification by Publication for attendance before the expert 
Case no. 2469/2022 Commercial summary — ajman

The First Defendant: moustafa Kazim Yaseri sherif — Iranian national, in
his personal capacity and in his capacity as the Manager of the Second
Defendant- Address: Unknown
The Second Defendant: Galleria mall — (Sole Proprietorship)- Address: Unknown
We hereby inform you that we were delegated as accounting expert
in the aforesaid case filed against you by roYaL Dream fashion
reaDYmaDe Garments traDinG — (Sole Proprietorship).
So, you are required to attend the expert meeting to be held on
Tuesday, 1 1 /1 0/2022 at 11:00 am whether in person or by proxy. The
said meeting shall be held online via the following link:
M Mohamed Amer is inviting you to a scheduled Zoom meeting
Topic: Mohamed Amer's Zoom Meeting
Time: Oct 11, 2022 11:00 AM Dubai
Join Zoom Meeting
https://us04web.zoom.us/j/75326882075pwd=jniDqaVbgtdsduJnqhaaTS
nXvEqQqp.1 Meeting ID: 753 2688 2075
Passcode: lcfYas
Kindly attend in time and submit the supporting documents of your
defense in this case, which documents shall be translated into Arabic,
and bring the originals of these documents to review the same.
In case of failure to attend, the expert shall carry out his mission as per
the powers and authorities duly given thereto.

Accounting Expert: mohamed abdelmohsen amer
Registration No.: 619

the gulf time

Date: 07-10-2022

REF: 1002202211095879

Issue date: 02/10/2022

uniteD arab emirates
Ministry of Justice

request of public notice regarding the judgment

Statement of public notice regarding the judgment
Rendered by Sharjah Federal Court - Civil Court of First Instance — in
Case No.  SHCFICIPOR2022/0004487, commercial (partial)
Served to:
The Convicted Party: hamaD suLaiman rashiD hiLaL aL naQbi ,
Address: 9549385
Please, be informed that on 18/08/2022 this court has rendered its judgment
against you in the abovementioned case in favor of emirates
teLeCommuniCations GrouP ComPanY (etisaLat GrouP) P.J.s.C, as follows:
The operative wording of the judgment:
The court ruled as if in presence of the defendant with:
obligating the defendant to pay the plaintiff an amount of AED 18,833.18
(Eighteen thousand Eight hundred and Thirty —Three dirhams & and
eighteen fils) along with charges and expenses and an amount of AED
500 five hundred against attorney's fees and to refuse otherwise requests.
This judgment is not admissible to be appealed during the prescribed
legal period 15 days as of the day following its publication.

Judge:
hossam Jafar mohamed el sayed
Sharjah Federal Court
Civil Court of First Instance

the gulf time

Date: 07-10-2022

REF: 1003202210265931

Issue date: 03/10/2022

uniteD arab emirates
Ministry of Justice

request of public notice regarding the judgment

Statement of public notice regarding the judgment
Rendered by Sharjah Federal Court - Civil Court of First Instance — in
Case No.  SHCFICIPOR2022/0004487, commercial (partial)
Served to:
The Convicted Party: mohammeD irfan eZhar meah, Address: 9523832
Please, be informed that on 18/07/2022 this court has rendered its
judgment against you in the abovementioned case in favor of emirates
teLeCommuniCations GrouP ComPanY (etisaLat GrouP) P.J.s.C, as
follows:
The operative wording of the judgment:
The court ruled as if in presence of the defendant with:
obligating the defendant to pay the plaintiff an amount of AED
45,159.87 (forty-five thousand; one hundred and fifty-nine dirhams & and
eighty-seven fils)
along with charges and expenses and an amount of AED 500 five
hundred against attorney's fees and to refuse otherwise requests.
This judgment is not admissible to be appealed during the prescribed
legal period 15 days as of the day following its publication.
Judge:
salama rashid salem al Ketbi 
Sharjah Federal Court
Civil Court of First Instance

Government of Dubai
Dubai Courts

Dubai Courts of First Instance 

notiCe bY PubLiCation

Case No.: 1891/2022/16 commercial partial
Being considered at: Eleventh Case Management Department No. 402
The subject matter of the case: a claim to compel the defendants jointly
and severally to pay an amount of (AED 210.591.49) in addition to any
dues may arise as of 31/05/2022 and 12% as legal interest in favor of the
plaintiff for bikes rental until full payment.

Plaintiff: 
emirates General transport and services Company (emirates transport) 
Address: Dubai Emirate, Mohammed Bin Rashid Boulevard Street,
Boulevard Plaza Tower 2, Office No. 1903, Phone No.: 04227777717, Fax:
04227777767, Makani Number: 2609288186

To be notified: 1- refaqat ali abass ali: defendant
The subject of the NOTIFICATION: A lawsuit has been filed against you
and the subject matter of which is a claim to oblige the defendants
jointly and severally to pay an amount of (AED 210.591.49), in addition
to any dues may arise as of 31/05/2022 and 12% as legal interest in favor
of the plaintiff for bikes rental until full payment.
The session was scheduled on Wednesdayl2/10/2022 at exactly 9:00 AM
in the remote litigation hall BUILDING_DESC&, so you are required to
appear or your legal representative and you must submit your
statements/ memorandums or documents to the court at least three
days before the session.

the gulf time

Date: 07-10-2022

Notification No. 2022/170580

Task No. 2022/276789 Date of Notification: 05/10/2022

the gulf time

Date: 07-10-2022

Issuance date: 28/09/2022

uniteD arab emirates
Ministry of Justice

service by Publication on the executive Case
Payment notice on Case no. aJCeXCibounCe2022/0002384

—  returned Cheques

To the Judgment Debtor: shamim badinjari Cotai muhammed Kohli 

Whereas a copy of the attached judgment was issued against you in
favor of the Execution Applicant: PharmaLinK store — on the above-
mentioned case.

Whereas the mentioned Judgment Creditor has made a request for the
execution of the judgment and the payment of the specified fees
therefor, and whereas the judgement to be executed is:
The total including the fees and charges amounting: 7707.0
Therefore, you are assigned to execute what was stated in the above-
mentioned executive deed within (15) days from the date of your service
of this notice.
Should you fail to do so, the court will take the legal procedures against
you to force you to execute the same.

Judge/ Wajdi ai-shazly bin ahmed
Ajman Federal Court 
Civil Execution Court

the gulf time

Date: 07-10-2022

Issuance date: 09/09/2022

uniteD arab emirates
Ministry of Justice

service by Publication on the executive Case
Payment notice on Case no. aJCeXCiCPL2021/0002131—

Payment order

To the Judgment Debtor: first Care PharmaCY L.L.C

Whereas a copy of the attached judgment was issued against you in
favor of the Execution Applicant: PharmaLinK store — on the above-
mentioned case.

Whereas the mentioned Judgment Creditor has made a request for the
execution of the judgment and the payment of the specified fees
therefor, and whereas the judgement to be executed is:
The total including the fees and charges amounting: 9864.0
Therefore, you are assigned to execute what was stated in the above-
mentioned executive deed within (15) days from the date of your service
of this notice.
Should you fail to do so, the court will take the legal procedures against
you to force you to execute the same.

Judge/ abdullah al-murshidi
Ajman Federal Court 
Civil Execution Court

Government of Dubai
Dubai Courts

Dubai Courts of First Instance 

service and Payment order by Publication

In Case No. 253 / 2022 / 5092 - Cheques Payment Enforcement 

Considered at: 9th Enforcement Department No. 230

Enforcement Subject: Claiming amount of the bounced Cheque No.

000074 of (AED 75000) issued by the Defendant, including charges and

expenses.

Plaintiff: selvakumar madhavan
Address: United Arab Emirates- Emirate of Dubai - Business Bay Area -

Dubai - Al-Saada Street - the Prism Building - Apartment No. 702 -Seventh

Floor - Abdullah Al-Naqbi Advocates and Legal Consultants

Defendant:

1 - sajjad mooppantakath mohi eldin Kuti, in his capacity as: Defendant

Subject of the Notice: He has brought the above-mentioned

Enforcement Claim against you and obligated you to pay the enforced

amount of 77035 to the Plaintiff or the Court Treasury

Accordingly, the Court will initiate executive procedures against you in

the event of non-compliance with the aforementioned decision within

15 Days from the date of publishing this Notice.

the gulf time

Date: 07-10-2022

Service Date: 08-09-2022

Service Number: 150785 / 2022 Mission Number: 245594 / 2022

name nationality 
type of

Document
Document no. Legal

Capacity

Walter Glaser Austrian ID Card 784-1970-
54976945

1. Personal
capacity or
any other
capacity

Government of Dubai
Dubai Courts

newspaper publication
in civil summary case no 1239/2022                

to the defendant 
1- Monet Jane Nosh (his Residence place is unknown) 

As the plaintiff 
Beta Ata Elah Khaurian and her attorney (Mr. Abdullah Yusuf
Ahmed Anwahi Al Nasser) 

A case has been filed against you, the subject matter of t 

the case is a claim to obligate the defendant to pay an
amount of (3,000,000 dirhams), fees, expenses, and attorney
fees. 

So, you are DESC_BUILDING & the court set a case hearing
for it on Wednesday 12-10-2022 at 08:30 in the remote
litigation room(online) 

is required to attend or who represents you legally, and you
must submit what you have of .memorandum or documents
to the court at least three days before the hearing 

the gulf time

Date: 07-10-2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe

notification of Publication and assignment of payment    

on execution no. 253 / 2022 / 6367 — Execution of cheques 
Considered in : Ninth Execution Department No.230 
subject of execution: Claiming for the amount of the recessed
cheque No.(000012) issued by : Axel Patricio Hoffmann - as a
guarantor of RID International for Exhibitions Management LLC
with the amount of (931,827.32).Residual 
execution applicant: RasAl-khaimah National Bank 
address: United Arab Emirates — Dubai Emirate — Al Qusais II — Dubai 
informed parties: 
1- RID International Exhibitions Management LLC in its capacity
as Defendant 
2- Axel Patricio Hoffmann in his capacity as Defendant 
subject of notification: The abovementioned executive case was
filed against you and you shall pay the executed amount of AED
931827.32 to the execution applicant or the treasury of the court. 
Accordingly, the court will exercise the executive actions against
you in case of not complying with the abovementioned
resolution within 15 days upon the date of publishing this
notification. 

the gulf time

Date: 07-10-2022

Notification Date: 24 - 08 - 2022 

Notification No. 142276 

Duty No. 231593 / 2022 

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe

notification with Publication     

execution no.: 207/2022/5411- Commercial Execution 

Considered at: Second Execution Circuit No.184 

subject of execution: execution of judgment rendered on Case

"Order on Arbitration Petition 91-2022" by payment of executed

sum of AED 1779121.8, including charges and expenses 

Claimant: Mobile Informatics Services Limited 

address: Dubai- Deira- Port Said St., Cenurion Starblock B- Office

807- Mob.0585345294- Tel. 042208558- Makani 3166394140- Email:

info@almaftool-advocate.com

respondent: 1- Micromax Informatics FZE Capacity: respondent

subject of notification: the claimant filed the abovementioned

executive case and obligates you to pay the executed sum of

AED 1779121.86 to the claimant or to the court treasury. 

Depending, the court will carry out the executive procedures

against respondent if respondent does not comply with the said

decision within 15 days from the date of publication hereof.

the gulf time

Date: 07-10-2022

Notification Date: 05/10/2022 

Notification No.: 170735/2022

Assignment No.: 277054/2022 

Government of Dubai
Dubai Courts

Dubai Court of first instanCe
in the Partial Commercial Case no. 38/2022/786 - banks                  

heard at : The Third Partial Banking Division No. (257) 
subject of Case : To order the Defendants to jointly pay the Claimant Abu Dhabi
Commercial Bank the sum of Dhs 586,465.95 (Five hundred Eighty-Six thousand Four
hundred Sixty-Five dirhams and Ninety-Five fils) and a legal interest of 9% from the
date of claim until full payment along with the charges, expenses and lawyer's fees 
Claimant : Abu Dhabi Commercial Bank 
address : Dubai, Deira, Bur Saaed, Business Village, Block "B", Sixth Floor, Office No.
606, Phone: 042525270, Fax: 042525273, Email: info@arnhadvocates.com, Makani
No. 3143194981 
represented by : Hamed Jawwad Attiya Al-Khazraji 
name of the Parties to be served : 
1. Bajrang Singh Barj Ram. Capacity: Defendant 
2. Bajrang Singh Tiles and Marbles Fixing LLC Capacity: Defendant 
subject of service : Kindly be advised that the court has ruled in the hearing dated
22/8/2022 in the said case in favor of Abu Dhabi Commercial Bank ordering the
First Defendant to pay the sum of Dhs 586,465.95 (Five hundred Eighty-Six thousand
Four hundred Sixty-Five dirhams and Ninety-Five fils) and ordering the Second
Defendant and First Defendant to jointly pay the amount of Dhs 259,496.00 (Two
hundred Fifty-Nine thousand Four hundred Ninety-Six dirhams) within the limits of
the two chques' value of the outstanding amount subject matter of claim, in
addition to a legal interest of 9% from the date of claim until full payment along
with the charges, expenses and one thousand dirhams as lawyer's fees. 
This judgment is rendered in the presence of the Defendants and appealable within
thirty (30) days from the day following its service. This judgment is rendered in the
name of H.H. Sheikh Mohammed Bin Rashid Al Maktoum, Ruler of Dubai, and read
in public.

the gulf time

Date: 07-10-2022

Notice Date: 03/10/2022 

Notice No. 168246/2022

Job No. 272958/2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe

notification of Publication and assignment of payment    

on execution no. 253 / 2022 / 6342 — Execution of cheques 
Considered in : Ninth Execution Department No.230 
subject of execution: Claiming for the amount of the
recessed cheque No.(499886) issued by: Faisal Muhammad
Omar Al-Jabri - in his capacity as a guarantor of the
Leading Star Trading Company, with the amount of
(140,670.8). Residual 
execution applicant: RasAl-khaimah National Bank 
address: Emirates — Dubai Emirate — Al Qusais II — Dubai
informed parties: 1- Leadership Star in its capacity as
Defendant 
subject of notification: The abovementioned executive
case was filed against you and you shall pay the executed
amount of AED 144,019.8 to the execution applicant or the
treasury of the court. 
Accordingly, the court will exercise the executive actions
against you in case of not complying with the
abovementioned resolution within 15 days upon the date
of publishing this notification. 

the gulf time

Date: 07-10-2022

Notification Date: 09 - 09 - 2022 

Duty No.246842 / 2022

Notification No. 151550 /2022 
uniteD arab emirates

ministrY of JustiCe
feDeraL sharJah Court of first instanCe

minute of Case management meeting on Case no.
shCfiCirea2022 /0006805 Civil "Partial" 

Federal Sharjah Civil Court of First Instance 
In the meeting held today 05 / 10 / 2022 
In the presence of the case manager / Aisha Ali Mohamed 
Presented the issue no. SHCFICIREA2022 / 0006805 Civil "Partial" 
Filed by / Claimant : Mohamed Mahdi Hassan Bahwan Mohamed Ali Hussain
Bahouan 
Claimant: Mohamed Mazmal Hussain Bahouan 
Against / Defendant: Hesa Obied Ali Alabdi Alsweedi 
Defendant: Satesh Kumarnadovilakiz Acitel 
Minute: Mohamed Mahdi Hassan Bahwan Mohamed Ali Hussain Bahouan
attended via the visible conference call and proved his personality as before
and the attorney of the first defendant Mr. Abdulrahman Adel Saleh
Almaghrabi attended and proved his personality and none of the defendant
or his legal representative attended. 
The investigations about the second defendant were attached to the smart
justice system and it was evident that the address of Sharjah exists but it is not
sufficient to conduct the notifications and the number available in the police
investigations was called but none replied and from Emirates Identification
Authority, it was evident that the address of Sharjah industries exists but it is not
sufficient to conduct the notifications and the number available in the identity
investigation was called but none replied and the same number appears in the
police investigation. 
Resolution: for the meeting to be held on 19 / 10 / 2022 to inform Defendant of
the publication in Arabic and English

Case manager 

the gulf time

Date: 07-10-2022

Watan Issue 3863

Dated 06 / 10 / 2022 

Government of Dubai
Dubai Courts

first instanCe Court of Dubai 

notifiCation bY PubLiCation                    

Case no.: 1599/2022/11 — Civil- Partial 
examined before: 13th Case Management Department No. 414 
subject of Case: 
First: To register the case and determine a session to hear the same and notify
the Defendants with a copy of the statement of Case and the enclosures. 
Second: To obligate the Defendants to pay the Claimant a sum of (50,000)
Dirham only (AED Fifty Thousand) in addition to the statutory interest at 12% as
from the date on which the case was files until full payment. 
Third: To obligate the Defendants to pay the fees and expenses. 
Plaintiff: Lizica Itu 
address: UAE, Dubai, Warsan 1, Manara Street, Villa 172, Block A, Makani
Number: 3900583263 
Party to be notified: 1. Dure Samin Khwaja Abrar Ahmed. Capacity: Defendant. 
subject of notification: The aforesaid case has been filed against you, under
the following subject: 
First: To register the case and determine a session to hear it and notify the
Defendants with a copy of the statement of Case and the enclosures. 
Second: To obligate the Defendants to pay the Claimant a sum of (50,000)
Dirham only (AED Fifty Thousand) in addition to the statutory interest at 12% as
from the date on which the case was files until full payment. 
Third: To obligate the Defendants to pay the fees and expenses. 
The hearing of Tuesday, 11/10/2022 at 09:00 AM has been assigned at the
distance litigation room. Therefore, you are requested to appear in person or
by an attorney and to submit any memoranda or documents to the court at
least three days before the hearing date.

the gulf time

Date: 07-10-2022

Notification Date: 5/10/2022 

Mission No.: 276753/2022

Notification No.: 170562/2022  
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06 politics

BloomBerg

A mass shooting that began
with a daycare center in
northeastern Thailand left
38 people dead, the major-
ity of them children, ac-
cording to officials. 

A 34-year-old former cop
used an automatic weapon
to fire at the center located
in Nong Bua Lamphu
province near Thailand’s
border with Laos on Thurs-
day afternoon, killing 24
children, Jackrapat Wijit-
waitaya, a local police offi-
cial, said by phone. 

After fleeing the scene,
the assailant shot dead
more people as he drove
back to his house, where he
killed his wife and child be-
fore taking his own life,

Jackrapat said. The attack
also left 10 injured, six of
them seriously, according
to Surachate Hakparn,
deputy chief of the Royal

Thai Police.
The motive behind the

crime was unclear but the
shooter, identified as Panya
Kamrab, was believed to be

under the influence of
drugs, Jackrapat said. 

National police chief
Damrongsak Kittiprapas,
who flew to the site of the
attack, said the shooter
was fired from service
after being arrested for

possession of drugs. 
The assailant was set for

a court appearance on Fri-
day in the drug case that
led to his dismissal, Dam-
rongsak said. 

Prime Minister Prayuth
Chan-Ocha ordered a
probe into the “horrifying”
crime and the police to
fast-track the investigation.
Authorities ordered the
closure of all daycare cen-
ters in the area.

While mass shootings are
not very common in Thai-
land, a soldier shot dead
two of his colleagues at a
military facility in Bangkok
last month. Twenty-nine
people were killed during a
mass shooting in Nakhon
Ratchasima in Thailand’s
northeast in 2020.

A 34-year-old former cop used an automatic weapon to fire at the nursery located
in Nong Bua Lamphu province near Thailand’s border with Laos , killing 24 children

BloomBerg

North Korea fired two
suspected short-range
ballistic missiles to-
ward waters where a
US aircraft carrier had
been deployed, ratch-
eting up tensions in
the region.

The missile launches
off North Korea’s east
coast Thursday added
to one of its biggest
barrage of tests under
leader Kim Jong Un, in-
cluding its first launch

of a rocket over Japan
in five years. It came
shortly after North
Korea condemned the
Biden administration
for redeploying the USS
Ronald Reagan aircraft
carrier group to waters
east of the peninsula,
saying the move esca-
lated tensions. The
group first arrived in
the South Korean port
of Busan in late Sep-
tember and conducted
drills that included
Japan and South Korea.

North Korea test-fires
missile after criticising

US aircraft carrier move Thailand daycare mass shooting  
leaves 38 dead, mostly children

mass shootings are not very common in Thailand

The motive behind the crime was unclear but the shooter, identified as Panya

Kamrab, was believed to be under the influence of drugs

After fleeing the scene,

the assailant shot dead

more people as he

drove back to his

house, where he killed

his wife and child

before taking his own

life, Jackrapat

Wijitwaitaya, a local

police official said

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe

notice of payment by Way of publication

in the execution no. 207/2022/6249 "Commercial Execution" 

Being deliberated in Eighth Execution Circuit No. 229 

subject of the execution: Execution of the judgment issued in
the Case No. 972/2020 "Commercial Major Circuit", under
which the Execution Debtor shall pay the Execution Creditor
an amount of AED 7,989,496, including the charges and
expenses. 

execution Creditor: Golden Wood Real Estate Development LLC

address: Emirate of Dubai, Deira, Al Nanda Area, Baghdad
Street, Next to Dubai Islamic Bank, Prime Business Centre 2B
Building, Office No. 1502, Makani No. 2672589734 

notified parties:
1. Kishan Girishbhai Batavia, in his capacity as an Execution
Debtor; 
2. Pawan Girishbhai Batavia Batavia Girishbhai Shantilal, in his
capacity as an Execution Debtor; and 
3. Jabir Ahmed Ali Salim Al Ali, in his capacity as the Owner of
Synergy Properties and an Execution Debtor. 

subject of the notice: The Execution Creditor filed the above
Executive Case against you to pay the execution amount of
AED 7,989,496 to the Execution Creditor or the Court's Treasury. 
Accordingly, the Court will proceed with the executive
procedures against you, if you fail to abide by the said decision
within 15 days from the date on which this Notice is published. 

the gulf time

Date: 07-10-2022

Date of Notice: 5/10/2022 

Task No. 277080/2022 

Notice No. 170751/2022 

uniteD araB eMirates
Ministry of JustiCe

sHarJaH feDeraL Court of appeaL 
Case ManaGeMent offiCe

notification Memo by publication in arabic and
english to the appellee for the attendance Before the

Case Management office 
appeal no. 1266/2022, Civil Dispute

At the request of the appellant: Wijaya Samarasekera 

Appellee: ONYX ELECTRO MECHANICAL SERVICES (FZC) 

On Thursday, 13/10/2022, in respect of the above
mentioned case, you or your authorized representative is
kindly requested to appear personally before the Case
Management Office No. 3, Sharjah Court of Appeal, to
submit your plea against the claim, accompanying with all
the documents as you an appellee. 

Case Manager 
Wafaa Wael ashnina 
(signed /sealed)

the gulf time

Date: 07-10-2022

uniteD araB eMirates
Ministry of JustiCe

request for notification in the executive case by publication
notifying the respondent by publication 

sharjah federal Court - Civil execution Court — yoonas
kaLpoor putHen paraMBiL 

payment notice in Case no. sHCeXCiBounCe2022/0005124 -
Bounced Checks 

To: Convicted: - YOONAS KALPOOR PUTHEN PARAMBIL 
As it is on the date that the attached judgment has been issued a copy of
it against you in favor of the plaintiff 
Claimant: NOOR AL MADEENA GAS DIST. LLC
In the case referred to above., 
And since the aforementioned prevailing party has applied for the
execution of the aforementioned judgment, and paid the specified fee
for that, and since the judgment requested to be executed is as follows: 
Grand total including fees and charges: 25850.0 
Therefore, you are required to implement what was stated in the executive
document referred to above within [15] days from the date of
announcement of this notification. If you fail to do so, the court will take
enforcement action against you 

The judge 
Wael Ahmed Abdullah 
Sharjah Federal Court 
Civil Execution Court 
//SEALED AND SIGNED//

the gulf time

Date: 07-10-2022

Issue date: 03/10/2022

GovernMent of DuBai
DuBai Courts

notiCe By puBLiCation 
(no.150953/2022)                 

notifier: Bin Jaafar Real Estate
parties to be notified: 2- Wali Mohammad Zamankhail 
subject: Shop No. (6) in the Ayal Naser area, plot No. (116-300) 

The Notifier notifies the Party No.(2) Wali Mohammad Zamankhail
to initiate the payment of the full amount due as rent for Shop
No. 6 in the Ayal Naser area, plot No. (116-300), estimated at AED
31,250.00 within 5 days from this date, failing which we will take
all legal measures against you before the competent judicial
authority to oblige you to pay the late rent immediately,
including the request to the competent authority after the lapse
of (30) days for a judgment to vacate the premises and return
the possession, charging you the expenses and any other
amounts legally obligated to. 
2- Not to renew the lease contract for the next year on expiry of
the term of this contract on 31/1/2023 and to hand over to us the
shop free of any encumbrances, in addition the clearance from
DEWA on the aforementioned date, due to your non-
compliance with the terms of the lease contract. 

notary public

the gulf time

Date: 07-10-2022

GovernMent of DuBai
DuBai Courts

Judicial notification by publication  
no. 150934/2022                 

notifying party: Cosmoplast industrial LLC 
By power of Attorney, Issa Salem Alqaidi 

notified party: BipinCHanDra kHusHaLDas roHit 
(Residence is unknown) 

The Notifying Party hereby informs the Notified Party to pay a
total due amount of AED 183,970.59 (Only one-hundred and
eighty-three thousand, nine-hundred and seventy UAE Dirhams
and fifty-nine fils) by virtue of three Cheques issued from the First
Notified Party's account and signed by the Second Notified Party
in its capacity as the Authorized Signatory. Such payment shall
be made within a maximum period of (5) five days from the
publication of this Notification. Otherwise, the Notifying Party will
have to take all legal actions to collect the amount of the debt. 
Other rights of the Notifying Party shall be preserved. 

Best regards,,, 
notary public 
"signed" 

the gulf time

Date: 07-10-2022

uniteD araB eMirates
Ministry of JustiCe

notification of execution Case by publication
in Both arabic and english

notification of payment on Case no.
aJCeXCipor2018/M0001801 —Commercial (summary)  

to the Convicted party, Muneer ahmed nur Mohamed, in his personal
capacity and as the Manager of Muneer ahmed Mechanical engineering
& services Company and al-nasser steel products trading Company 
Whereas a ruling, a copy of which is attached hereto, has been passed
in favor of the Executor Claimant, Brij Mohan Ved Parkash, in his
personal capacity and as the owner of Khoshi Metal Traiding FZE, Indian
on the abovementioned Case; 
Whereas the said Prevailing Party has applied for executing the said
Ruling and paid the fees prescribed therefor and the Ruling to be
executed is as follows: 
Grand Total including charges and expenses: 111,606.00
Now therefore, you are instructed to execute the aforementioned writ
of execution within (15) days from the date of notification hereof. 
In case you fail to do so, the Court will take forced execution
procedures prescribed by law against you. 

Judge 
abdullah al-Morshedy 
ajman federal Court 
Civil Court of execution 
"signed" 

the gulf time

Date: 07-10-2022

Date of Issuance: 28 September 2022 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe
notification by publication

in lawsuit no: 20/2022/339 commercial plenary 
Considered before: Fourth lawsuit Management Circuit No 403 
subject matter of the lawsuit: A case to prove the fictitiousness and sham of partnership
and ownership of shares capital and nullity of the official or customary documents
contained therein is relatively null and void within its and summarily suspension of the
implementation of the appeal judgment No. 2651/2020 commercial appeal temporarily
until dismissal, and the merits of nullifying the judgment under implementation in its
decision to oblige the joint Plaintiff together with the rest of the convicted (the first and
second Defendants) for the grounds of void and null partnership and administration by
fictitiousness and sham. 
To oblige the Defendants to pay the fees, expenses and attorneys' fees. 
plaintiff: Omar Hassan Ali Al-Attar 
address: Emirate of Dubai, Sheikh Zayed Road, Latifa Tower, Floor (38) Office No. (3801) 
name of the person to be notified 1. Mustansir Hamza Khetty DawoodBhoy, in his capacity
as a Defendant.
2. Mehboob Hamza DawoodBhoy, in his capacity as a Defendant 
subject matter of the notification: The lawsuit filed against you and its subject is a case to
prove the fictitiousness and sham of partnership and ownership of shares capital and
nullity of the official or customary documents contained therein is relatively null and void
within its and summarily suspension of the implementation of the appeal judgment No.
2651/2020 commercial appeal temporarily until dismissal, and the merits of nullifying the
judgment under implementation in its decision to oblige the joint Plaintiff together with
the rest of the convicted (the first and second Defendants) for the grounds of void and
null partnership and administration by fictitiousness and sham. 
To oblige the Defendants to pay the fees, expenses and attorneys' fees. 
The case has been scheduled to be on Tuesday, 10/10/2022 session at 09:00 am. in the
remote litigation room, so you or your legal representative, is required to attend and you
shall submit your memorandums or documents to the court at least three days before the
hearing.

the gulf time

Date: 07-10-2022

Notification date: 4/10/2022 

Mission No.: 275416/2022

Notification No.: 169713/2022 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe
notification of Judgment by publication 

regarding: Lawsuit No. 847/2021/38 — Banking Commercial Summary 
Considered in: 3rd Banking Summary Circuit No. 257 
subject Matter of Lawsuit: The Claimant requests the Honorable Court to rule as follows: 
— To oblige the Defendant to pay the Claimant an amount of AED 148,643.14 (only one-hundred
and forty-eight thousand, six-hundred and forty-three Dirhams and fourteen fils); 
— To oblige the Defendant to pay the conventional interest of (12%) from the claim date to the
payment in full; 
— Alternatively: In case the Payment Order provisions are met according to Article (8/17) of the
Prime Minister's Resolution No. (57) of the Executive Regulations of the Federal Civil Procedure
Law amended under the Prime Minister's Resolution No. 33 of 2020 and as per Article (4) of
Resolution No. (28) of 2020 regarding the working system of daily hearings, the Lawsuit shall be
referred to the Judge of Payment Order in order to issue an order as follows: 

o To oblige the Defendant to pay the Claimant an amount of AED 148,643.14 (only one-
hundred and forty-eight thousand, six-hundred and forty-three Dirhams and fourteen fils); 

o To oblige the Defendant to pay the legal interest of (12%) starting from the claim date as
well as charges, expenses and the attorney's fee.

notifying party: National Bank of Ras Al Khaimah (P.J.S.C.) - Claimant 
address: United Arab Emirates, Emirate of Dubai, Bur Dubai, Sheikh Zayed Road, Latifah Tower,
38th Floor, Office No. (3801)
represented by: Abdulhakim Habib Mansoor bin Herz 
notified party: 1 JASON ZAYN STARK Capacity: Defendant 
subject Matter of notification: Kindly be informed that the Court has ruled, in the Hearing held
on 13 April 2022, on the abovementioned Lawsuit in favor of National Bank of Ras Al Khaimah
(P.J.S.C.) as follows: 
To oblig the Defendant to pay the Claimant an amount of AED 145,800.02 (only one-hundred
and forty-five thousand, eight-hundred Dirhams and two fils) along with the legal interest of (5%)
from the date of judicial claim, 16 November 2021, to the payment in full; and 
To oblige the Defendant to pay charges, expenses and one-thousand Dirhams for the attorney's fee. 
This is deemed a Judgment in presentia and is subject to appeal within thirty (30) days from the
day following to the publication of this Notification. 
This Judgment has been passed in the name of His Highness Sheikh Mohammed bin Rashid bin
Saeed Al Maktoum, Ruler of Dubai, and publicly recited. 

the gulf time

Date: 07-10-2022

Date of Notification: 5 October 2022

Notification No. 170375/2022 

Job No. 276475/2022 

uniteD araB eMirates
Ministry of JustiCe

application for notification of execution Case by publication 

notification of respondent by publication 
sharjah federal Court — Civil execution Court — 

saravanan Mani Mani 
payment notice for Case no. sHCeXCiBounCe2022/0006126 —

Bounced Checks 

To: 
Respondent: saravanan Mani Mani 
Whereas on ______, the enclosed judgment was passed against you in favor of: 
Claimant: first abu Dhabi Bank pJsC 
Regarding the abovementioned case. 
Whereas the aforementioned claimant filed an application for execution of the
said judgment and paid the fees thereof. The judgment to be executed is as
follows: 
Total amount inclusive of fees and expenses: 30950.0
Therefore, you are ordered to execute the contents of the aforementioned
executive deed within (15) days of your notification hereof. 
Failing which, the court shall take forced execution measures against you as
prescribed by law. 

Judge 
Motasem ahmad samir abu shadi 
sharjah federal Court 
Civil execution Court 
//signed// //stamped by the uae Ministry of Justice// 

the gulf time

Date: 07-10-2022

Issuance Date: 02/10/2022 

uniteD araB eMirates
Ministry of JustiCe

application for notification of execution Case by publication 

notification of respondent by publication 
fujairah federal Court — Civil execution Court 

payment notice for Case no. fuCeXCiCivs2022/0000974 — Civil  

To: 
Respondent: Bopanna kaveriappa kaLiyanDa 
of unknown place of residence. 
Whereas a judgment was passed against you in favor of the Claimant:
faB properties regarding the abovementioned case. 
Whereas the aforementioned claimant filed an application for
execution of the said judgment and paid the fees thereof. The
judgment to be executed is as follows: 
Total amount inclusive of fees and expenses: aeD 9514.0 
Therefore, you are ordered to execute the contents of the
aforementioned executive deed within (15) days of your notification
hereof 
Failing which, the court shall take forced execution measures against
you as prescribed by law. 

Judge 
essam atwah al asseili 
fujairah federal Court 
Civil execution Court 
//signed// 
//stamped by the uae Ministry of Justice// 

the gulf time

Date: 07-10-2022

Issuance Date: 30/09/2022 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe

notification and payment order by publication

on execution no. 7199/2022/253- Checks Execution
Considered at Ninth Execution Circuit No. 230
subject of execution To claim the value of bounced check no.
(026131) issued the respondent/ Saeed Ahmed Ghulam Mustafa
— Pakistani National, being AED (135,622) and the total amount
along with fees being AED (138870). 
applicant for execution  First Abu Dhabi Bank (PJSC)
address Dubai — Sheikh Zayed Road — Sama Tower Building —
1St Floor —Office No. 105
the notified parties 1- Saeed Ahmed Ghulam Mustafa —
Capacity: Respondent 
notification subject The applicant has filed against you the
execution case mentioned above to hold you liable to pay the
adjudged amount being AED 135622 to the execution applicant
or to the court treasury. 
Therefore, the court shall take execution measures against you
in case you fail to abide by the said judgement within 15 days of
publishing this notification. 

the gulf time

Date: 07-10-2022

Notification Date: 28/09/2022 

Mission No. 2022/270214 

Notification No. 2022/166641 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe

notification and payment order by publication

on execution no. 6683/2022/253- Checks Execution 
Considered at Ninth Execution Circuit No. 230
subject of execution To claim the value of bounced check no.
(027186) issued by First Abu Dhabi Bank being AED (138022). 
applicant for execution First Abu Dhabi Bank (PJSC)
address Dubai — Sheikh Zayed Road — Sama Tower Building
— 1 St Floor —Office No. 105 Makani No. 9136227288 — Tel: 04/
3588444 
the notified parties  1- Shaik Gayasuddin Shaik Buruhanuddin
— Capacity: Respondent
notification subject The applicant has filed against you the
execution case mentioned above to hold you liable to pay the
adjudged amount being AED 141297 to the execution
applicant or to the court treasury. 
Therefore, the court shall take execution measures against you
in case you fail to abide by the said judgement within 15 days
of publishing this notification.

the gulf time

Date: 07-10-2022

Notification Date: 29/09/2022 

Mission No. 2022/271602 

Notification No. 2022/167511 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe

notification and payment order by publication

on execution no. 6608/2022/253- Checks Execution 
Considered at Ninth Execution Circuit No. 230
subject of execution To claim the value of bounced check no.
(033319) issued by Satheesh Mulkula being AED (566272). 
applicant for execution First Abu Dhabi Bank (PJSC)
address Dubai — Sheikh Zayed Road — Sama Tower Building
— 1St Floor —Office No. 105 Makani No. 9136227288 — Tel: 04/
3588444 
the notified parties 1- Satheesh Mulkula — Capacity:
Respondent 
notification subject The applicant has filed against you the
execution case mentioned above to hold you liable to pay the
adjudged amount being AED 577302 to the execution
applicant or to the court treasury. 
Therefore, the court shall take execution measures against you
in case you fail to abide by the said judgement within 15 days
of publishing this notification.

the gulf time

Date: 07-10-2022

Notification Date: 26/09/2022 

Mission No. 2022/266685 

Notification No. 2022/164389 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe

notification and payment order by publication

on execution no. 7521/2022/253- Checks Execution 
Considered at Ninth Execution Circuit No. 230
subject of execution To claim the value of bounced check no.
(2170626) issued by Sarfaraz Usman Ibrahim Hafeji Usman
Ibrahim Hafeji being AED (90,000). 
applicant for execution First Abu Dhabi Bank (PJSC)
address Dubai — Sheikh Zayed Road — Sama Tower Building
— 1st Floor —Office No. 105 Tel: 04/ 3588444 - Makani No.
2728891362 
the notified parties 1- Sarfaraz Usman Ibrahim Hafeji Usman
Ibrahim Hafeji Capacity: Respondent
notification subject The applicant has filed against you the
execution case mentioned above to hold you liable to pay the
adjudged amount being AED 90000 to the execution
applicant or to the court treasury. 
Therefore, the court shall take execution measures against you
in case you fail to abide by the said judgement within 15 days
of publishing this notification. 

the gulf time

Date: 07-10-2022

Notification Date: 03/10/2022 

Mission No. 2022/274354

Notification No. 2022/169107 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe
Judgment notification by publication

Case no: 37/2022/39 — Plenary Commercial —Banking
presented to: 1st Plenary Commercial Department No. 31
subject Matter of the Case: Binding the defendants to jointly pay an amount of
(USD 27,737,706.08) (Only AED Twenty-seven million, seven hundred and seventy-
three thousand seven hundred and six and eight cents), equivalent (AED
101,880,594.43) (Only AED one hundred and one million eight hundred and eighty
thousand five hundred and ninety-four and forty-three fils) as from 11/02/2022 as
well as new interests and fees after this date until the full payment and plaintiff right
proving in this amount.
the plaintiff First Abu Dhabi Bank (PLC)
address Dubai, Al Barsha, Al Shafar Tower, Office No. 1 next to Dubai Internet City,
Makani No. 1586677079.
the notified party 1- Amran Farouk, as personal jointly and severally surety, as
defendant. 
2- Mohammed Farouk, as personal jointly and severally surety and authorized
signatory, as defendant. 
3- Farlin Timbers PTE Limited, as corporate jointly and severally surety, as defendant. 
4- Farlin Timbers FZE, as defendant. 
subject Matter of the notification We inform you that the court decided at its
hearing dated 29/06/2022 at above mentioned case for First Abu Dhabi Bank (PLC)
to obligate the defendant to jointly pay an amount of (AED 101,880,594.43) (Only
AED one hundred and one million eight hundred and eighty thousand five hundred
and ninety-four and forty-three fils) and 5 % as interest as from claim date until full
payment as well as expenses and AED 1000 for attorney fees. The court refused
other claims. 
This judgment has been issued as if in presence of the defendant and subjected to
appeal within 30 days from the date following this notice. 
Issued in the name of His Highness Sheikh Mohammed bin Rashid bin Saeed Al
Maktoum, ruler of Dubai, and recited publicly.

the gulf time

Date: 07-10-2022

Notification Date: 05/10/2022 

Mission No: 277809/2022

Notification No: 171079/2022 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe

notification of payment order by publication                    

regarding: Execution No. 3490/2022/253 - Cheque Execution 
Considered in: 9th Execution Circuit No. 230 
subject Matter of execution: Claiming for bounced Cheque No.
(000346) issued by Abu  Dhabi Commercial Bank, amounting to
AED 107,100. 
execution applicant: Cemex Falcon LLC 
address: United Arab Emirates, Emirate of Abu Dhabi, Rafi St., Al-
Bahr Tower, Apartment No. 201, Abu Dhabi Chamber of
Commerce and Industry 
notified parties: 
1. Noor Al Qamar Facility Management Services LLC Capacity:
Enforcee 
2. Tolaram Natomal Capacity: Enforcee 
subject Matter of notification: An execution lawsuit has been filed
against you in order to oblige you to pay the adjudicated
amount of AED 109,757 to the Execution Applicant or the Court
Treasury. 
Accordingly, the court will initiate the executive procedures
against you in case of non-compliance with the said decision
within (15) days from the date of publication hereof. 

the gulf time

Date: 07-10-2022

Date of Notification: 28 September 2022

Notification No. 166653/2022 

Job No. 270226/2022 

GovernMent of DuBai
DuBai Courts

DuBai Courts of first instanCe

public notice                     

execution number 11/2022/1627, Civil Partial
Considered at Thirteenth Case Management Circuit No. 414
Case subject Claim for compensation with the amount of AED
2,000,000 (two million dirhams) with the legal interest of 12% from
the rule become final. 
plaintiff Jeanne nit Achejian 
address  UAE -Emirate of Dubai -Bur Dubai - Business Bay - Al Abraj
Street- Bay Square No. 12 Office No. 303/304, PO Box: 233066 
party 1- FAISAL SALIM, his capacity: Defendant 
notice's subject  Filed the above-mentioned case to claim for
compensation with the amount of AED 2,000,000 (two million
dirhams) with the legal interest of 12% from the rule become final.
Therefore, 
A hearing was set on Tuesday, 11/10/2022 at 09:00 AM, in the
remote litigation hall and you are, hereby, assigned to attend
either personally or by an authorized proxy to submit your notes
or documents, within a period three days at least before the
hearing.

the gulf time

Date: 07-10-2022

Notice Date 06-10-2022

Task Number 278937/2022 

Notice Number 171724/ 2022 GovernMent of DuBai
DuBai Courts

16 / 2022 / 1620 Commercial partial                 

notice no. 2022/170213 Date: 04-10-2022 
notice type: Notice by Publication 
newspaper issue         Date of name          no. issue Notice Details

Details of the notice by publication 
to the defendant: 1 - shibu ambica surendran 

His residence is unknown 

since the claimant: fast rent a Car LLC 
represented by: rima aljarshi 

Filed against you the case, the subject matter of which is a judgment
obligating the defendants to jointly pay the claimant an amount of
33,778.50 dirhams (Thirty Three Thousand Seven Hundred Seventy-Eight
dirhams and Fifty Fits) with legal interest at the rate of 12% annually from
the date of filing the case until the full payment. 
Judgment obligating the defendants to pay the claimant an amount
of 2,000 dirhams (Two Thousand Dirhams) in compensation for
withholding the claimant's dues and not benefiting from them from the
due date until the date of filing the case and obligating the defendants
to pay fees, expenses and attorney fees. 
A court session was set for the case on Tuesday 11-10-2022 at 09:00 am
in the remote litigation room BUILDING DESC& and therefore you or your
legal representative are required to attend, and you must submit your
memoranda or documents to the court at least three days before the
court session.

the gulf time

Date: 07-10-2022

GovernMent of DuBai
DuBai Courts

5690/2022/207 Commercial execution                

service no. 168676/2022 Date: 03-10-2022 
service type: Service and Payment Order by Publication 
newspaper name.  revision no.  issue Date Service details 

Details of the service by publication 

Judgment Debtor    1- KODAPPULLY PARAN SURENDRANATHAN 
Unknown Address 

Judgment Creditor   Zhi Wu Ni 

Filed against you the above-mentioned execution case
and requests that you pay the Execution Amount of
(1,082,011 AED) to the execution applicant or to the court
treasury. 

Therefore, the court will initiate the executive procedures
against you in case of failure to adhere to the above-
mentioned decision within 15 days from the date of
publishing this legal service. 

the gulf time

Date: 07-10-2022

the gulf time — Date: 07-10-2022

notiCe

Case no. 17/2022 BankruptCy

The Debtor:  khalifa Mohamed omeir yousef almheiri

In accordance with the decision issued by Dubai

Court of First Instance in the above case dated 24

August 2022, 26 September 2022, which decided to

accept the opening of bankruptcy procedures for

the above debtor, and appoint a trustee for the

procedures, and publish the summary of the

decision in two daily newspapers, one in Arabic

and the other in English.

Accordingly, all the creditors of the mentioned

above debtor are requested to submit their claims

supported by the supporting documents, and to

submit them to the trustee within a period not

exceeding (20 - twenty) working days from the

date of publication.

For inquiries: MAZ Chartered Accountants - Office

No. 110, Binary Tower, Business Bay, Dubai, Phone

+971 (4) 5821333, Email: expert@mazca.ae.

Bankruptcy Expert

Expert/ saeed Walid
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07banking

Czech banks face 60% windfall
tax to fund state energy subsidies

CzeCh PM Petr Fiala’s administration is trying to boost budget revenue to aid households, businesses

BloomBerg

The Czech Finance Ministry
told the country’s largest banks
it plans to impose a windfall tax
on them to fund energy subsi-
dies, according to a summary of
the meeting. 

The government would
apply a tax rate of 60% on
lenders’ extraordinary profit,
seeking to raise about 25 bil-
lion koruna ($1 billion) a year,
according to a note summaris-
ing the meeting between min-
istry officials and banking
executives. Bloomberg News
saw the information, which
was circulated among lenders
after the talks. 

The special levy is expected
to remain in place for three
years, raising about 75 billion
koruna over the period. Czech
banks fall on the news.

Finance Ministry spokes-
woman Michaela Lagronova
said she couldn’t comment on
the windfall-tax plans ahead of
an official announcement.

Prime Minister Petr Fiala’s
administration is trying to
boost budget revenue to aid
households and businesses
without the deficit spiraling out
of control. While the center-
right ruling coalition earlier
pledged not to raise taxes, it

has recently signalled it may
tap power producers, banks, oil
refiners and mining companies.

Surging inflation prompted
Czech policy makers to rapidly
raise interest rates from near
zero to 7%, the second-highest
level in the European Union,
driving record profits at local
lenders. The country’s banking
industry is dominated by inter-
national companies including
KBC Groep NV, Erste Group
Bank AG, Societe Generale SA,
UniCredit SpA and Raiffeisen
Bank International AG.

The windfall tax would only
affect banks that had a net in-
terest income above 6 billion
koruna last year and apply to
profits that exceed the average
for 2018-2021 plus 20%, 
according to the note.

SocGen unit Komercni Banka
AS fell as much as 3.1% on
Thursday morning, before par-
ing the drop and trading down

1.2% as of 10:23 am in Prague.
Moneta Money Bank AS was
1.4% lower.

J&T Banka AS analyst Milan
Lavicka said it remained un-
clear how much banks would
actually pay because the out-
lined formula would only raise
single-digit billions of koruna
per year.

“We will wait for the official
statement of the government to
evaluate the impact on individ-

ual banks,” he wrote in a report.
Monika Zahalkova, head of

the Czech Banking Association,
said that the government’s
windfall tax plan was “a big
mistake” that will weaken the
industry and its ability to 
support the economy.

“At least we now know what
the government’s plans are,” she
wrote. “We are convinced that a
windfall tax is exceptionally
non-systemic and ineffective.”

Societe Generale unit Komercni Banka AS falls as much as 3.1%, before paring the drop and trading down 1.2% in Prague

The special levy on lenders’ extraordinary profit is expected to remain
in place for three years, raising about 75 billion koruna over the period

n Surging inflation prompted Czech policy makers to
rapidly raise interest rates from near zero to 7%, the
second-highest level in the EU, driving record profits at
local lenders

n The country’s banking industry is dominated by
international companies including KBC Groep, Erste
Group Bank, Societe Generale, UniCredit and Raiffeisen
Bank International

BloomBerg

New Zealand’s central bank is
poised to raise interest rates
by half a percentage point for
a fifth straight time, and some
economists are tipping it will
need to keep tightening well
into next year as an aggressive
Federal Reserve weakens the
kiwi dollar. 

The Reserve Bank will lift
the Official Cash Rate to 3.5%
from 3% in Wellington, ac-
cording to 20 of 22 economists
surveyed by Bloomberg. Most
expect another half-point in-
crease at the final meeting of
the year in November, and
some now predict the cash
rate will need to keep rising to
4.5% or higher in 2023.

The RBNZ has been at the
forefront of global rate hikes
but the Fed has closed the gap
with three 75-point moves,
causing the greenback to surge
against most other currencies.
The New Zealand dollar’s 6.3%
slump the past month, at one
point reaching a 13-year low,
may fan inflation by making
imports more expensive.

“The imported component
of inflation won’t recede as
quickly as we thought,” said
Michael Gordon, acting New
Zealand chief economist at

Westpac Banking Corp. in
Auckland. Last week, he raised
his forecast for next year’s
OCR peak to 4.5% from 4%.

Globally, central banks con-
tinue to signal further rate hikes
will be needed to regain control
of inflation. The Fed last month
forecast its benchmark federal
funds rate would reach 4.6% in
2023 from the current 3-3.25%
target. Still, the Reserve Bank of
Australia took economists and
investors by surprise, raising its
cash rate by only 25 basis
points instead of the 50 that
was widely expected. 

The RBNZ decision is an in-
terim review rather than a
quarterly Monetary Policy
Statement, so the bank won’t
issue new forecasts and there
is no press conference with
Governor Adrian Orr.

The New Zealand dollar’s 6.3% slump the past month, at one point reaching a 
13-year low, may fan inflation by making imports more expensive

New Zealand’s central
bank poised for fifth
half-point rate hike

The Reserve Bank of
New Zealand has been
at the forefront of global
rate hikes but the Fed

has closed the gap with
three 75-point moves,
causing the greenback 
to surge against most

other currencies

BloomBerg

Canadian Imperial Bank of
Commerce (CIBC) named Chief
Risk Officer Shawn Beber as
the new head of its US division
and tapped Susan Rimmer to
lead the company’s global cor-
porate and investment banking
franchise.

Current US chief Mike Cap-
atides will take over as the
bank’s vice chair in the country
when the changes become ef-
fective on November 1, the
Toronto-based bank said in a
statement. Roman Dubczak,
who now leads global invest-
ment banking, was named
deputy chair for capital mar-
kets, according to an internal
memo from Chief Executive 
Officer Victor Dodig. 

CIBC is counting on the US
for a major portion of its
growth in the years ahead,
building on its $5 billion acqui-
sition of Chicago-based wealth
manager and business lender
PrivateBancorp Inc. in 2017.
The strategy is focused on get-
ting CIBC’s commercial-bank-
ing, capital-markets and
wealth-management units to
work together to serve the
country’s entrepreneurs. 

Beber has previously
worked as CIBC’s general coun-
sel and led its US capital-mar-
kets business and as well as
strategy and corporate devel-
opment. He will be based in

Chicago. Capatides has been
with the bank for more than 25
years, working as chief admin-
istrative officer and general
counsel, among other roles.

Frank Guse, currently execu-
tive vice president for strategy
and transformation in personal
and business banking, will take
over as chief risk officer.

Rimmer was most recently
head of global corporate bank-
ing and previously led the
bank’s debt capital-markets
business. She’ll report to Harry
Culham, head of CIBC Capital
Markets. Dubczak has been with
CIBC for about 30 years and has
led its global equities, equity
capital markets and corporate
debt-origination businesses.

Kevin Li was appointed head
of global investment banking,
while Eric Metivier was named
head of global corporate bank-
ing. Both executives will report
to Rimmer.

CIBC rises 1.3% to C$62.37
at 9:35 am in Toronto. The
shares have slid 15% this year,
compared with an 11% drop
for the S&P/TSX Commercial
Banks Index.

CIBC shuffles leadership in US
division, investment banking
Mike Capatides will take over as bank’s vice chair in the
US when the changes become effective on November 1

Canadian Imperial Bank of Commerce (CIBC) is counting on the US for a major portion
of its growth in the years ahead, building on its $5 billion acquisition of Chicago-based
wealth manager and business lender PrivateBancorp Inc. in 2017

BloomBerg

The Philippine central bank
said it is taking steps to “man-
age any disruption” in the fi-
nancial market, as it asked
people not to take undue 
advantage of developments. 

“We ask those who have the
means not to take undue ad-
vantage of changing market
conditions,” Bangko Sentral ng
Pilipinas said in an emailed
statement. “This does not help
the Philippine peso; it does not
help the Philippines.” 

BSP’s statement comes as the
peso fell to a record low. The

peso slumped more than 13%
this year, as the Federal Re-
serve’s interest-rate hikes lifted
the dollar to unprecedented
highs. BSP did not elaborate on

the steps it is taking.
“The statement appears to be

part of ‘soft’ jawboning efforts
to guard against further Philip-
pine peso weakness,” said Yanxi
Tan, a currency strategist at
Malayan Banking Berhad in Sin-
gapore. “BSP’s concerns, as re-
flected in the statement, could
be providing some peripheral
support for Philippine peso”

BSP said it looks forward to
servicing legitimate dollar
transactions, adding the spot
market remains open and 
active while forwards and 
repurchase agreements are
available. 

Philippine to curb market disruption

The windfall tax would
only affect banks that had

a net interest income
above 6 billion koruna last
year and apply to profits
that exceed the average
for 2018-2021 plus 20%

CIBC named Chief Risk
Officer Shawn Beber as
the new head of its US

division and tapped
Susan Rimmer to lead
firm’s global corporate

and investment 
banking franchise

Bangko Sentral ng Pilipinas
said it looks forward to

servicing legitimate dollar
transactions, adding the

spot market remains 
open and active while

forwards and repurchase
agreements are available

the gulf time — Date: 07-10-2022

Invitation to Bayanat For Mapping and Surveying Services -   – PJSC General
Assembly(a private joint stock company) 

Invitation to Bayanat For Mapping and Surveying Services - BAYANAT – PJSC General Assembly

(a private joint stock company) 

The Board of Directors of Bayanat For Mapping and Surveying Services - BAYANAT – PJSC (the

“Company”) invites the Shareholders of the Company to attend the General Assembly Meeting

virtually (remotely) and discuss the agenda, on Friday, 7th October 2022 at 10 am to consider

the following agenda:

1. Appoint the meeting’s chairman, secretary and vote collector.

2. Approve to decrease the period of the General Assembly’s invitation to be less than 21 days.

3. Approve the cancellation of the General Assembly resolution in relation to changing the

Company’s name to Bayanat A I P.J.S.C, approved on 20 July 2022.

4. Approve the cancellation of the General Assembly’s previous decision regarding the

increase of the Company’s Capital to a maximum of AED 1,050,000,000 (one billion and fifty

million Dirhams), approved on 20 July 2022, not increase the share capital of the Company

from AED (200,000,000) to a maximum of AED (1,050,000,000) and not amend Article (7) of the

Articles of Association of the Company to remain as follows:

“The capital of the Company has been set at the amount of Dirhams (200,000,000) two

hundred millions UAE dirhams, divided into (200,000,000) two hundred millions shares with a

nominal value of Dhs. (1) one UAE Dirham each. All the shares are cash shares allocated

among the shareholders.”

5. Approve the cancellation of the General Assembly resolution in relation to listing the

Company on ADX Second Market, approved on 20 July 2022.

6. Discuss and approve the change of the Company’s name to be Bayanat G I Q PJSC and to

amend Article (3) of the Company’s Articles of Association to read as follows:

“The name of the Company is “Bayanat G I Q PJSC”. The Company must use its name in all its

administrative and commercial documents, transactions and communications”.

To replace the current wording of Article 3:

“The name of the Company is “Bayanat for Mapping and Surveying Services - Bayanat - PJSC”.

The Company must use its name in all its administrative and commercial documents,

transactions and communications” 

NOTES:

1. Based on the Ministry of Economy’s resolution, the Company's shareholders must register for

attendance and vote on the agenda items electronically. Registration opens for electronic

voting as of 9 am on Thursday, 6th October 2022 and closes at 9 am on Friday, 7th October 2022.

2. The shareholders can register and vote electronically through the Abu Dhabi Securities

Exchange (the meeting organizer) using the market's integrated digital platform "SAHMI". The

ADX’s platform can be downloaded through the Apple Store, Google Play, and search for

(SAHMI), as well as through ADX website. To inquire about the registration and voting

procedures, please visit the ADX’s website www.adx.ae or call the toll-free number 800239,

and the meeting link will be sent through SMS to the numbers of shareholders and agents to

enable them to attend the general assembly meeting remotely.

3. According to the provisions of Article (180) of Federal Decree Law no 32 of 2021 concerning

Commercial Companies, you may delegate whomever you choose, other than the members

of the Board of Directors, to attend the general assembly meeting referred to above by virtue

of a power of attorney. For the validity of the power of attorney, it is required that it be issued

on the power of attorney form issued by the Company as attached to this invitation letter, and

no other power of attorney will be considered unless it is notarized by a notary public, signed

and stamped with the Company seal.

4. The representative/proxy must not, in such capacity, hold more than 5% shares of the

Company’s capital. The representative/agent shall represent persons of incomplete capacity

or incapacitated.

5. The meeting of the General Assembly is not valid unless attended by Shareholders who own

at least (50%) of the company’s capital. If this quorum is not present in the first meeting, the

second meeting will be held (remotely) on Wednesday corresponding to Friday, 14th October

2022 at the same place and time, and the second meeting shall be valid regardless of the

number of attendees.

6. The general assembly meetings are held on the day and time specified by the invitation of

the shareholders, in the presence of the Board of Directors, the auditor, the registrar, the

meeting rapporteur and the vote collector, and the shareholders’ attendance is through

electronic means  (remotely) and without personal attendance..

7. Shareholders can send any inquiries by communicating with them on the phone: +971 2 651

9101 or e-mail: CEO.Office@bayanat.ai.

BAYANAT FOR MAPPING AND SURVEYING SERVICES - BAYANAT – PJSC

Chairman of the Board
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‘Uninvestable’ UK market lost
$340bn in Truss’s first month

a guage of sterling-denominated junk bonds has seen its market value drop by £1.8 billion

BloomBerg

A wild first month for Liz Truss’s
government has seen at least
£300 billion ($340 billion)
wiped from the combined value
of the nation’s stock and bond
markets.  

While assets globally have
been roiled by central bank ef-
forts to tame surging inflation,
confidence in the UK has been
shaken. The September selloff
on concerns about the Truss

government’s tax cuts saw the
pound hit a record low against
the dollar, intervention by the
Bank of England and a humiliat-
ing government climbdown
amid questions over credibility. 

“The feedback we get from in-
vestors is that they consider the
UK uninvestable as long as there
is such government chaos,”
Liberum Capital Ltd. strategist
Joachim Klement said in written
comments.

Recovering some ground
since late September, the FTSE

350 Index — which comprises
stocks in the export-heavy FTSE
100 and the domestically fo-
cused FTSE 250 — is down by
about £77 billion since the Sep-
tember 2 close, the last trading
day before the ruling Conserva-
tive Party chose Truss as its
leader, according to data com-
piled by Bloomberg.   

The market value of
Bloomberg’s gilt and inflation-
linked gilt indexes has lost
around £200 billion in that time.
That reflects a global bond sell-
off as well as UK-specific con-
cerns. Last month saw the
largest yield spike on 10-year
UK government bonds on
record. That saw them surpass
4% for the first time since 2010.  

Sterling-denominated, invest-
ment-grade bonds have lost £26
billion over the same period,
dragging down the market value
of a Bloomberg index that tracks
the securities to the lowest level
since January 2014. A gauge of

sterling-denominated junk
bonds — of which British com-
panies account for around 90%
— has seen its market value
drop by £1.8 billion.

Truss sought to allay market
concerns in a speech to her
party’s conference in Birming-
ham. Nevertheless, the pound
extended declines after the
speech as the dollar rallied.

Amid confusion over Chan-
cellor of the Exchequer Kwasi
Kwarteng’s plans to release
forecasts on government fi-
nances, the government may

be pushed into tweaking policy
further if those estimates don’t
reassure markets, said Christy
Wilson, an associate at Katten
Muchin Rosenman UK LLP, 
a legal firm that advises the 
financial sector. 

Still, in the wake of the selloff,
value is starting to emerge in UK
stocks, according to Liberum’s
Klement. Even if earnings esti-
mates are slashed by a quarter,
both the FTSE 350 and FTSE
250 would be at or below five-
year average price-to-earnings
ratios, he said. 

As for the pound, it has recov-
ered ground since the mini-bud-
get-driven rout, leaving it
trading at around $1.12 after
falling to as low as $1.03. How-
ever, that should not be taken as
a vote of confidence in the gov-
ernment, according to Seema
Shah, chief global strategist at
Principal Global Investors Ltd,
who noted gains coincided with
the income tax U-turn.

While assets globally have been roiled by central bank efforts to tame surging inflation, confidence in the UK has been shaken

n Recovering some
ground since late
September, the FTSE
350 Index is down by
about £77bn since the
September 2 close, the
last trading day before
the ruling Conservative
Party chose Liz Truss 
as its leader 

n The market value of
Bloomberg’s gilt and
inflation-linked gilt
indexes has lost
around £200 billion

The September selloff on the concerns about the British prime minister
government’s tax cuts saw the pound hit a record low against the dollar

BloomBerg

With the global economy likely
to slow down next year, tech
stocks and US equities are
looking more attractive, 
according to Citigroup Inc.
strategists. 

Strategists led by Robert
Buckland expect 18% returns
for global stocks by the end of
2023 but warn “it will likely be
a volatile ride.” Growth strate-
gies will be back in play as in-
vestor focus shifts from higher
rates headwinds to earnings
resilience.

“We suspect investor atten-
tion will increasingly switch to
EPS risks,” the strategists
wrote in a note on Thursday.
“We tilt our recommendations
towards those markets and
sectors where EPS should hold
up better in a global slow-
down,” they said, lifting global
tech stocks to overweight. 

Global technology shares
have been hit hard this year,
with multiple central bank
rate hikes across the globe tak-
ing a toll on elevated valua-
tions. The MSCI World
Information Technology Index
has lost nearly 30% of its
value in 2022, while the US
benchmark Nasdaq 100 Index
is down 29%.

Globally, Buckland and his
team see analyst profit fore-
casts as “too high,” with bot-
tom-up consensus at 10% EPS
growth for the MSCI AC World
in 2022, followed by 6% in
2023. They expect a 5% earn-
ings contraction for 2023, con-
sistent with below-trend
global GDP growth and above-
trend inflation. However, they
note that should be much
milder than the average EPS
downturn in the last three big
global profit recessions, which
was 31%.

Investors should continue to
favor defensive equities over
cyclical peers, but keep their
focus on sectors with resilient
earnings, the strategists said.
They expect health care and
technology will hold up “rea-

sonably well in a recession,”
while the only traditional
cyclical sector they like is fi-
nancials, as they should bene-
fit from higher rates and credit
risks are lower than in previ-
ous downturns.

Country-wise, the strate-
gists’ preference goes to US and
UK stocks. They see the US as
“more defensive than other
markets in a global EPS con-
traction,” while the strong cur-
rency will continue to boost
relative performance. As for
the UK, it’s their favorite “value
trade,” given cheap valuations
and high overseas exposure.

Meanwhile, stocks fall as
Federal Reserve officials
sounded unequivocally com-
mitted to their goal of crushing
inflation with rate hikes, with
traders anxiously awaiting the
all-important jobs report.

In a bumpy session to say the
least, the S&P 500 pushed lower
after failing to sustain a rebound
quite a few times.  Treasury 10-
year yields moved away from
Thursday’s highs while still 
remaining close to 3.8%. 

UK PM Liz Truss sought to
allay market concerns in a

speech to her party’s
conference in Birmingham.
Nevertheless, the pound

extended declines after the
speech as the dollar rallied

Citi strategists favour 
technology, US stocks 

as recession looms

n Strategists expect
18% returns for global
stocks by the end of
2023 but warn “it will
likely be a volatile ride”

n Global technology
shares have been hit
hard this year, with
multiple central bank
rate hikes across the
globe taking a toll on
elevated valuations


