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Brent Crude $89.08/bbl

ENERGy

WTI Crude $81.78/bbl

Gold                 $1,670.80/t oz

PRECIOUS METALS

Gold-Dubai      AED196.00/gm

TEN TOLA GOLD 

buLLION

FOREX (AED)

SAR  0.9850

EURo  3.5700

GBP    4.0000

USD    3.6700

YEN 0.0260

CAD   2.7000

EXCHANGE RATE

Indian Rs            22.19                      

Pakistani Rs        62.65

Sri Lankan Rs        98.90

Philippine Peso       15.94                            

Bangladesh Taka 29.22 Silver               $18.79/t oz

Natural Gas $6.81/MMBtu

If the newly-elected British PM’s gamble on going for growth at
breakneck speed fails then it’s odds on that she loses next
election, writes

OP-ED PAGE 04

trussonomics may be a gift for labour, Keir starmer

bAnkinG PAGE 07

Chase UK clients hold an average of $29,084 in their Chase Saver
account. The bank processed about 92m card and payment transactions

Jpmorgan’s uK digital bank attracted 1mn customers

Martin ivens

STOCK MARKET INDEX

Abu Dhabi - ADX 9,776.45

Dubai - DFM 3,343.27 

New york - NYA 13,796.44 

London - UKX 7,005.39

MUscAt / WAM

On the sidelines of President His
Highness Sheikh Mohamed bin
Zayed Al Nahyan's visit to Oman,
Oman Rail, the Sultanate’s na-
tional developer and operator of
railway networks, signed an
agreement with Etihad Rail, the
developer and operator of the
UAE National Rail Network, to
jointly establish an equally-
owned company, Oman-Etihad
Rail Company. The newly cre-
ated entity will hold an overall
investment power of $3 billion
to design, develop and operate a
railway network connecting
Sohar Port to the UAE National
Rail Network.

Oman Rail, part of Asyad
Group, was represented in the
signing ceremony by Abdulrah-
man Salim Al Hatmi, Group CEO
of Asyad, and his counterpart
Shadi Malak, CEO of Etihad Rail.

Under this agreement, the
new company- Oman-Etihad
Rail- will lay the groundwork
and workplan for the project, in-
cluding its financial mecha-
nisms and schedule. The
company will also handle the
design, development, and oper-
ation of the rail network, which
connects Sohar and Abu Dhabi,

in line with the standards of the
two countries.

Built on the historic and
strategic relations between the
two countries, this major joint
venture is an extension of the
longstanding collaboration of
Oman Rail and Etihad Rail, who
both seek to create new
prospects in the infrastructure,
transport, and logistics indus-
tries by connecting the two
countries via rail. The two par-
ties aim to unlock new opportu-
nities by strengthening
commercial exchange and social

cohesion, connecting key urban
centers, facilitating travel be-
tween communities and provid-
ing seamless transport solutions
between economic and indus-
trial zones in Oman and the UAE.

The much-anticipated 303-km
railway will primarily link Sohar
to Abu Dhabi and will feature the
best international safety, secu-
rity, and environmental stan-
dards, to provide faster and safer
passenger and freight services.
The passenger trains are de-
signed to reduce travel time from
Sohar to Abu Dhabi to 1 hour 40

minutes, and from Sohar to Al
Ain to 47 minutes, travelling at a
maximum speed of 200 km/h.
Meanwhile, the freight trains will
run up to 120 km/h.

Employing cutting-edge trans-
port and rail technology, the rail-
way network between the
Sultanate of Oman and the
United Arab Emirates will boost
the growth of the national econ-
omy in both countries. 

the railway network between oman and the uae will boost the growth of the national economy in both countries

MUscAt / WAM

President His Highness
Sheikh Mohamed bin Zayed
Al Nahyan has sent a letter
of thanks to His Majesty
Sultan Haitham bin Tariq,
the Sultan of Oman, after
leaving Muscat at the con-
clusion of a state visit to the

Sultanate of Oman, in
which His Highness ex-
pressed his heartfelt
thanks and appreciation
for the warm welcome and
hospitality shown to him in
what he described as his
'second home'.

UAE President sends letter
of thanks to Sultan of Oman

The 303-km railway will primarily link Sohar to Abu Dhabi and will feature
the best international safety, security, and the environmental standards

Under the agreement, the new company — Oman-Etihad Rail — will lay the groundwork
and workplan for the project, including its financial mechanisms and schedule —WAM

UAE, Oman sign deal to invest
$3bn to link railway network

ABU DHABI / WAM

International Holding Com-
pany (IHC) announced on
Wednesday the completion of
a 54% stake acquisition in
Emircom, the Middle East’s
leading information and com-
munications technology (ICT)
provider, through its sub-
sidiary, IHC Digital.

This AED250 million trans-
action comes as part of the
IHC’s group-wide strategy to
grow its digital assets portfo-
lio and expand into new
growth areas.

For nearly four decades,
Emircom has been the ICT
partner of choice for many of
the most challenging projects
in the Middle East, servicing a
wide customer base such as
service providers, govern-
ments, educational institutes,
finance houses, and health
care organisations.

Syed Basar Shueb, IHC’s
Chief Executive Officer, said,
"We shall continue to seek

further acquisitions in differ-
ent industries, including the
ICT area, building on our
well-established track record
of acquiring high-value and
profitable investments that
benefit our shareholders in
the short- and long-term. This
acquisition of a majority stake
in Emircom will help IHC Dig-
ital to continue deepening its
profitability and depth in the
sector."

UAE one of the quickest economies
to reach its pre-pandemic levels

ABU DHABI / WAM

The UAE has consolidated its
position as one of the quickest
economies to reach its pre-pan-
demic levels among GCC peers,
said Issam Abousleiman, Coun-
try Director of the GCC Coun-
tries, Middle East and North
Africa at the World Bank.

In an interview with the Emi-
rates News Agency (WAM),
Abousleiman said the UAE led
the world with a successful vac-
cination programme in 2021, as
well as its monetary and fiscal
stimulus packages, which re-
sulted in UAE’s economy to
reach its pre-pandemic levels
fast.

"Our projections suggest the
UAE's economy will grow 4.7
percent in 2022 which is then
expected to average 3.5 percent

in the medium term. We project
both fiscal and external bal-
ances to register surpluses of
4.4 percent and 13.7 percent of
GDP; respectively, during 2022,
according to the June 2022 pro-
jections. We are currently revis-
ing these forecasts, which will
be published during our Annual
Meetings in mid-October," he
explained.

He highlighted that Expo 2020

Dubai had a significant impact in
bolstering the recovery's mo-
mentum. "The United Arab Emi-
rates established itself as a
major participant on the world
stage and drew not just visitors
but also economic investments.
There was a wide range of eco-
nomic impacts from the Expo;
from real estate to tourism and
hospitality to investments and
logistics," he added.

Says World Bank regional director, adding the Emirates led
the world with its monetary and fiscal stimulus packages

ABU DHABI / WAM

Adnoc Distribution an-
nounced on Wednesday the
approval of an interim divi-
dend payment to sharehold-
ers for the first six months of
2022 of AED1.285 billion
(10.285 fils per share),
equivalent to $350 million.

This is the first payment of
what is expected to be a full-
year 2022 dividend payment
of minimum AED2.57 billion
(20.57 fils per share), in line
with the company’s dividend
policy, with the second and
final dividend for 2022 ex-
pected to be paid in April
2023, subject to the Board of
Directors’ recommendation
and shareholders’ approval.
The 2022 full-year dividend
would offer a 4.9% annual
dividend yield (based on a
share price of AED4.21 as of
September 27).

The company’s dividend
policy for the years there-

after sets a dividend equal to
at least 75% of distributable
profits. The policy recognises
the company’s strong finan-
cial position and cash-flow
generation ability going for-
ward, which will support
growth opportunities and
sustain attractive and share-
holder returns.

Adnoc Distribution to pay
AED1.28bn as H1 dividend 

ABU DHABI / Gulf TiMe

Abu Dhabi Islamic Bank (Adib),
a leading Islamic financial insti-
tution, announced the expan-
sion of its popular Interactive
Teller Machines (ITM) network
with the addition of two new
machines in Marina Mall, Abu
Dhabi, and Oud Al Toba branch
in Al Ain. The bank has wit-
nessed a rapid growth in ITM
usage year-on-year as of Au-
gust 2022, with a total cash
withdrawal and depositing
transactions increased from
AED97 million in 2021 to
AED403 million in 2022. The
total demand for requesting
and printing direct debit cards
has increased from 301 cards
in 2021 to 2,227 cards in 2022,
an increase of 600% in 2022.

These new additions bring
the total number of ITMs to 22
deployed across the UAE, 16
of which are in the emirates of
Abu Dhabi and Dubai. 

The acquisition of a
majority stake in Emircom

will help IHC Digital 
to continue deepening 

its profitability and depth
in the sector

Adib expands 
ITM network in 

Abu Dhabi, Al Ain

The first payment of
what is expected to be

a full-year 2022 dividend
payment of minimum
AED2.57bn (20.57 fils

per share) is in line with
the Adnoc Distribution’s

dividend policy

Buy for
(AED) 22,861.44

uae president concludes state visit to oman

UAE President His Highness Sheikh Mohamed bin Zayed Al Nahyan departs from Muscat, concluding his two-day state visit to the
Sultanate of Oman on Wednesday. His Majesty Sultan Haitham bin Tariq, the Sultan of Oman, accompanied His Highness to the
airport to wish him farewell —WAM

ABU DHABI / WAM

ADQ, an Abu Dhabi-based in-
vestment and holding company,
discussed a range of investment
opportunities with Oman In-
vestment Authority (OIA),
across various sectors aimed at
contributing to increased eco-
nomic cooperation and trade
between both nations.

The meeting was held on the
sidelines of President His High-
ness Sheikh Mohamed bin
Zayed Al Nahyan's visit to Oman,

ADQ and OIA recently en-
tered into an AED10 billion
partnership agreement to facil-
itate investments between the
UAE and Oman in sectors of
mutual priority and interest.

Additionally, ADQ and Oman

Information, Communication
and Technology Group
(ITHCA), a wholly-owned sub-
sidiary of the OIA, signed an
MoU to establish an AED592
million venture capital fund to
invest in high growth technol-
ogy companies in the Sultanate
of Oman.

The parties also identified
preliminary investments to be
assessed further that are worth
over AED30 billion in new

projects within Oman across
target sectors, including hydro-
gen, solar and wind power gen-
eration, green aluminum, and
steel, as well as water and elec-
tricity transmission lines.

ADQ is also exploring invest-
ment in other sectors that in-
clude but are not limited to
food & agriculture, logistics,
technology, and healthcare.

ADQ, OIA identify investments
worth AED30 billion in Oman

ADQ and ITHCA will
establish an AED592 million

venture capital fund to invest
in high growth technology

companies in Oman

n Oman-Etihad Rail will
design, develop and
operate a railway
network connecting
Sohar Port to the UAE
National Rail Network

n The passenger trains
will cut travel time from
Sohar to Abu Dhabi to
1 hour 40 minutes, and
from Sohar to Al Ain to
47 minutes, travelling at
a maximum speed of
200 km/h

IHC acquires 54% stake
in Emircom for AED250m

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.ae

nFor full story, readwww.gulftime.ae

The UAE’s successful reforms have
set an important precedent for other

countries in the region and have
already inspired similar reform

programs in Egypt, Tunisia, Jordan,
and Pakistan, said Issam Abousleiman,

World Bank regional director

The parties identified preliminary investments in new projects
within hydrogen, renewable energy, green aluminum, and steel
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02 news

UAE President His Highness Sheikh Mohamed bin Zayed Al Nahyan tours the National Museum in Muscat on Wednesday. His Highness was briefed on the museum's galleries

and its extensive collection of over 7,000 artefacts that document and celebrate Oman's rich cultural heritage. During the tour, His Highness Sheikh Mohamed visited the Sultan

Qaboos bin Said exhibit, which is home to a collection of personal belongings and items relating to His Majesty the late Sultan Qaboos. The collection includes gifts presented to

the late Sultan by other world leaders, among them a model of Abu Dhabi’s Qasr Al Hosn and a sword presented to Sultan Qaboos by the late Sheikh Zayed bin Sultan Al Nahyan.

His Highness also visited a section of the museum featuring exhibits from the collection of the Louvre Abu Dhabi, which are on display in Muscat thanks to the cooperation

framework between the National Museum and the Louvre Abu Dhabi —WAM  

UAe PreSiDent viSitS nAtiOnAL MUSeUM in MUScAt

MUscAt / WAM

A delegation from the Emi-
rates News Agency (WAM) on
Wednesday signed a media
cooperation agreement with
the Oman News Agency
(ONA), on the sidelines of the
official two-day visit of Pres-
ident His Highness Sheikh
Mohamed bin Zayed Al
Nahyan to the Sultanate of
Oman.

The agreement aims to
strengthen their cooperation
in exchanging news and or-
ganising capacity building
training programmes for
their employees.

The signing of the agree-
ment aligns with WAM's
keenness to consolidate its
partnerships with interna-
tional media outlets and cre-
ate a sustainable model of
professional cooperation,
supporting its presence as a
world-renowned multi-lin-
gual media and news outlet.

The agreement, which was
signed by Mohammed Jalal
Al Rayssi, Director-General of
WAM, and Ibrahim Al Azri,
Director-General and Editor-
in-Chief of the ONA, also aims
to strengthen the media co-
operation between the two
sides, which will exchange
daily news and media con-
tent in both Arabic and Eng-
lish, as well as photos and
videos.

The agreement highlights
the close ties between the
two countries, as well as
WAM’s keenness to establish
an advanced model of coop-
eration with various media
outlets, especially as the UAE
prepares to host the Global

Media Congress in Abu Dhabi
from November 15-17.

Al Rayssi stressed that the
UAE and Oman share deep-
rooted ties, which are 
witnessing strategic develop-
ment, due to the support of
their leaderships.

The signing of the agree-
ment will also help boost
their media cooperation and
facilitate the exchange of
ideas and expertise, as well
as support the media sectors
in both countries, he added,
inviting the ONA and other
Omani media outlets to par-
ticipate in the Global Media
Congress.

The UAE and Oman have
solid strategic relations
based on a shared history
and close ties that are backed
by their social, cultural and
geographical interconnect-
edness and the support of
their leaderships, Al Azri
said, noting that WAM is a pi-
oneering model of an proac-
tive and credible media
institution that drives sus-
tainable development and
promotes the principles.

ABU DHABI / WAM

Adnoc Distribution announced
on Wednesday the approval of
an interim dividend payment to
shareholders for the first six
months of 2022 of AED1.285
billion (10.285 fils per share),
equivalent to $350 million.

This is the first payment of
what is expected to be a full-
year 2022 dividend payment of
minimum AED2.57 billion
(20.57 fils per share), in line
with the company’s dividend
policy, with the second and final
dividend for 2022 expected to
be paid in April 2023, subject to
the Board of Directors’ recom-
mendation and shareholders’
approval. The 2022 full-year
dividend would offer a 4.9% an-
nual dividend yield (based on a
share price of AED4.21 as of
September  27).

The company’s dividend pol-
icy for the years thereafter sets
a dividend equal to at least 75%
of distributable profits. The pol-
icy recognises the company’s
strong financial position and
cash-flow generation ability
going forward, which will sup-
port growth opportunities and
sustain attractive and share-
holder returns.

Since its IPO in 2017, the
company has enhanced pay-
back to its shareholders
through its progressive divi-

dend policy with a dividend
track record of AED1.47 billion
for 2018, AED2.39 billion for
2019, AED2.57 billion for 2020,
and AED2.57 billion for 2021,
supported by robust cash gen-
eration and balance sheet
strength.

In recent years, the company
has taken steps to cement its
position as a leading, cost-com-
petitive fuel and non-fuel re-

tailer, by accelerating the deliv-
ery of its smart growth strategy
while enhancing customer ex-
perience. Over the first half of
2022, Adnoc Distribution
opened 12 new stations in the
UAE, of which four are in Dubai,
taking its domestic network to
472 (Dubai: 35 stations) as of
June 30.

In the Kingdom of Saudi Ara-
bia, the company added 26 new

stations over the same period,
taking its network in the king-
dom to 66. The company’s total
network stands at 538 stations
(as of June 30) and it remains on
track to deliver its target of 
60-80 new sites in 2022.

Over the first half of this year,
the company also increased ex-
ports of its lubricants business,
Adnoc Voyager, growing its net-
work to 21 global markets.
Adnoc Distribution also launched
the Adnoc Voyager green series,
an alternative 100% plant-based
lubricant range for petrol and
diesel engines.

Since its iPO in 2017, Adnoc Distribution has enhanced payback to its shareholders

Adnoc Distribution OKs $350m
interim cash dividend for H1 ’22
The Abu Dhabi-based company’s 2022 full-year dividend would offer a 4.9%
annual dividend yield (based on a share price of AED4.21 as of September 27)

In recent years, Adnoc Distribution has taken steps to cement its position as a leading, 

cost-competitive fuel and non-fuel retailer, by accelerating the delivery of its smart growth

strategy while enhancing customer experience

ABU DHABI / WAM

CNN Academy Abu Dhabi
opened its doors for 2022 with
a new group of 30 aspiring
journalists eager to learn from
experts at the world's leading
news brand.

Becky Anderson, Managing

Editor of CNN Abu Dhabi and
Anchor of Connect the World,
met the participants at
twofour54's Yas Creative Hub
for a series of introductory
sessions before taking them
behind the scenes to watch her
flagship show being produced
and broadcast live from the

CNN studio at twofour54.
"There is enormous energy

and a real buzz among this
year's participants about what
lies ahead of them. We're ex-
cited to build on the success of
the first CNN Academy Abu
Dhabi, which boosted many
careers and even kickstarted

some at CNN. I cannot wait to
help guide this new set of aca-
demicians and see what they
can deliver after learning from
the brilliant team of specialists
CNN has assembled for them,"
she added.

Adib expands ITM network in Abu Dhabi, Al Ain
ABU DHABI / Gulf TiMe

Abu Dhabi Islamic Bank (Adib),
a leading Islamic financial insti-
tution, announced the expan-
sion of its popular Interactive
Teller Machines (ITM) network
with the addition of two new
machines in Marina Mall, Abu
Dhabi, and Oud Al Toba branch
in Al Ain. The bank has wit-
nessed a rapid growth in ITM
usage year-on-year as of Au-
gust 2022, with a total cash
withdrawal and depositing
transactions increased from
AED97 million in 2021 to
AED403 million in 2022. The
total demand for requesting
and printing direct debit cards
has increased from 301 cards

in 2021 to 2,227 cards in 2022,
an increase of 600% in 2022.

These new additions bring
the total number of ITMs to 22

deployed across the UAE, 16 of
which are in the emirates of
Abu Dhabi and Dubai. ITM of-
fers significantly enhanced

services, including the option
to use its call feature, which al-
lows customers to contact the
bank directly with tellers and
resolve their query in less than
20 seconds on an average of
77% of the time. In addition,
ITM call feature has been pop-
ular amongst the users of
smart kiosks, with over

206,000 calls in 2022 alone; in
which 134 thousand are smart
services, and 72 thousand are
self-service.

Ahmed Ateeq Al Dhaheri,
Head of Branches at Adib,
said: “It has been very re-
warding to see the rapid
growth of our new ITMs over
the past year. As we strive to

stay on the cutting edge of in-
novation in Islamic banking,
our focus is on providing
practical solutions to our cus-
tomers’ everyday problems in
terms of innovative technical
applications. The develop-
ment of hybrid digital and
physical experiences to ele-
vate the user’s experience has
been central to our digital
transformation strategy, and
the ITMs are an excellent ex-
ample of this in action. It is
especially encouraging to see
their widespread usage,
which further demonstrates
the utility and convenience
that they provide.”

Abu Dhabi Islamic Bank has witnessed a rapid growth in Interactive Teller Machines usage year-on-year as of August 2022

Interactive Teller Machines (ITM) offers significantly enhanced services, including the option to use

its call feature, which allows customers to contact the bank directly with tellers and resolve their

query in less than 20 seconds on an average of 77% of the time

n Abu Dhabi Islamic Bank said a total cash withdrawal 
and depositing transactions at ITM increased from 
AED97 million in 2021 to AED403 million in 2022

n The total demand for requesting and printing direct debit
cards has increased from 301 cards in 2021 to 2,227
cards in 2022, an increase of 600% in 2022

n Adnoc Distribution’s
dividend policy sets 
a dividend equal to
at least 75% of
distributable profits

n The policy recognises
the company’s strong
financial position and
cash-flow generation
ability going forward,
which will support
growth opportunities
and sustain attractive
and shareholder
returns

WAM, Oman News
Agency ink media
cooperation deal

The agreement between
Emirates News Agency

(WAM) and Oman
News Agency aims to

strengthen their
cooperation in

exchanging news and
organising capacity

building training
programmes for their

employees

Adnoc Distribution’s resilience and steadfast focus on
smart growth has positioned us to confidently deliver

on our strategic priorities, while ensuring attractive capital
returns for our shareholders

Bader Saeed Al Lamki, CEO of Adnoc Distribution

ABU DHABI / WAM

International Holding Com-
pany (IHC) announced on
Wednesday the completion of
a 54% stake acquisition in
Emircom, the Middle East’s
leading information and 
communications technology
(ICT) provider, through its
subsidiary, IHC Digital.

This AED250 million trans-
action comes as part of the
IHC’s group-wide strategy to
grow its digital assets portfolio
and expand into new growth
areas.

For nearly four decades,
Emircom has been the ICT
partner of choice for many of
the most challenging projects
in the Middle East, servicing a
wide customer base such as
service providers, govern-
ments, educational institutes,
finance houses, and health care
organisations.

Syed Basar Shueb, IHC’s
Chief Executive Officer, said,
"We shall continue to seek fur-
ther acquisitions in different
industries, including the ICT

area, building on our well-es-
tablished track record of ac-
quiring high-value and
profitable investments that
benefit our shareholders in
the short- and long-term. This
acquisition of a majority stake
in Emircom will help IHC Dig-
ital to continue deepening its
profitability and depth in the
sector."

IHC acquires majority stake
in Emircom for AED250mn

Mohammed Jalal Al Rayssi, Director-General of WAM, and Ibrahim Al Azri, 

Director-General and Editor-in-Chief of the ONA, during the signing of the agreement,

in Muscat on Wednesday —WAM  

The AED250 million
transaction comes as part
of the IHC’s group-wide

strategy to grow its digital
assets portfolio and expand

into new growth areas

CNN Academy Abu Dhabi welcomes new participants

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.ae
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03energy

BloomBerg

Shell Plc’s renewable energy di-
vision acquired Daystar Power,
an off-grid services provider in
West Africa, in its first acquisition
of a power firm on the continent. 

The takeover, which awaits
regulatory approval, will enable
Shell renewable and energy so-
lutions business to deliver car-
bon emission reductions and
power cost savings to commer-
cial and industrial businesses
across Africa, according to an
emailed statement from Daystar.

The cash inflow from Shell
will help Daystar increase its in-
stalled solar capacity to 400mw
by 2025 from 32mw and also
expand services beyond Nigeria
to East and Southern Africa
where it is seeing increasing de-

mand from South Africa, Jasper
Graf von Hardenberg, chief ex-
ecutive and co-founder, said in
an interview.  “As part of Shell,
we will be able to execute our
mission even faster,” he said, de-
clining to disclose how much

Shell is paying to acquire all of
the company’s shares

The Lagos-based solar firm
had said earlier this year that it

is in discussion with financiers
to raise as much as $100 million
by next year to fund its expan-
sion plans after demand surged

in Nigeria. 
Shell also acquired Sprng En-

ergy Group in India last month
and is in the process of buying
four solar farm projects with a
capacity for 100mw from UK
firm Anesco to meet growing de-
mand for renewable power in the
country, according to its website.

Founded in 2017 by African
venture builder Sunray Ven-
tures, Daystar is taking advan-
tage of inadequate electricity
supply and high diesel costs 
to offer cheaper renewable 
solutions on the continent. 

Shell acquires Nigerian solar firm in first Africa power buy
The cash inflow from Shell will help Daystar increase
its installed solar capacity to 400mw by 2025 from
32mw and also expand services beyond Nigeria to

East and Southern Africa where it is seeing
increasing demand from South Africa

BloomBerg

Contemporary Am-
perex Technology Co.
Ltd., the world’s
biggest battery maker
for electric cars with
almost 35% of the
market, plans to build
a 14 billion yuan ($1.9
billion) manufactur-

ing base in the city of
Luoyang in the central
Chinese province of
Henan.

Construction of the
project in Henan will
take up to three years,
CATL said in a state-
ment to the Shenzhen
stock exchange on
Wednesday.

CATL plans $1.9bn battery 
plant in  China’s Luoyang City

Notification Date 22-09-2022

Notification No. 162126/2022 Mission No. 263213/2022

Government of Dubai
Dubai Courts

Dubai First Instance Court

notification of Payment by Publication

In Execution No. 253/2022/10001 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (13985134),

issued by Dubai islamic bank, with an amount of (344425.49) AED.

Execution Applicant Dubai islamic bank (P.J.s.C)

Address Correspondence address, Trust Lawyers and Legal Consultants - located in

Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110 – Tel.: 065505677 – Fax: 065505778

– Mobile: 0502231224 – P.O Box – 29210.

Party to be Notified 1- birhany Hayao Chala – His Capacity: Enforcee

Subject of the Notification Has brought against you the above-mentioned executive case

and you are obliged to pay the executed amount of (338890.49) dirhams to the Execution

Applicant or the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of 

non-compliance with the said decision within 15 days from the date of publishing this

Notification.

the gulf time

Date: 29-09-2022

Notification Date 22-09-2022

Notification No. 162170/2022 Mission No. 263288/2022

Government of Dubai
Dubai Courts

Dubai First Instance Court

notification of Payment by Publication

In Execution No. 253/2022/10330 - Cheques Execution

Examined before Ninth Execution Department No. 230

Subject of the Execution Claim for the amount of the bounced cheque No. (556725),

issued by standard Chartered bank, with an amount of (94000) AED. (Ninety-four thousand

AED). The total claim amount including fees and expenses shall be (96395) AED. (Ninety-

six thousand three hundred ninety-five AED).

Execution Applicant first abu Dhabi bank (P.J.s.C)

Address Correspondence address, Trust Lawyers and Legal Consultants - located in

Sharjah - Al Khan - Al Qasba - Al Hind Tower - Office 1110 – Tel.: 065505677 – Fax: 065505778

– Mobile: 0502231224 – P.O Box – 29210.

Party to be Notified 1- Jose Goseph Goseph Courian – His Capacity: Enforcee

Subject of the Notification Has brought against you the above-mentioned executive case

and you are obliged to pay the executed amount of (94000) dirhams to the Execution

Applicant or the Court treasury.

Accordingly, the Court will initiate executive proceedings against you in the event of

non-compliance with the said decision within 15 days from the date of publishing this

Notification.

the gulf time

Date: 29-09-2022

the gulf time — Date: 29-09-2022

eXPert meetinG 

an invitation to attend the first expert meeting in case 

no. 693/2022 Dispute of assigning an expert

The Accounting expert / mohamed farhat, hereby invites

the above respondent, "shakeel ahmed" to apear the

video and audio expert meeting "remotely" either in person

or through a legal attorney on his behalf, which is scheduled

to be held on Tuesday 10/04/2022 at 2:00 PM or within a

week from the date of publishing this notice, whichever is

earlier. In this case, the respondent is requested to contact

the Secretary of Expert, Ms. Manal, on Tel: 04-2500251 or

Mobile: 0507862887.

Accounting expert/ mohamed farhat

the gulf time — Date: 29-09-2022

eXPert meetinG 

invitation to the first expert meeting.

Announcement to Defendant/
1- sHaHraman GeneraL traDinG (L.L.C.)
2- majid rahmatollah tale
3- rahimagha tale

the Case No. 871 - 2022 Commercial Banks, Partial – Dubai
Based on our assignment by the esteemed Dubai Court for
Expertise in the above case, We decided on Thursday
06/10/2022 at 10:00 AM to hold the first banking expertise
meeting Remotely via the audio-visual ZOOM application
through the following link:
https://us05web.zoom.us/j/2065174509?pwd=WUxSOURLK2k
zeTVkQnMyR2ZNQUhFdz09

Passcode: AAA111 
Meeting ID: 206 517 4509
You or your legal representative must attend the meeting
and submit all documents related to the case, You can
contact us through the number: 04-3524030 – 0523030820 -
And our email: - majed.almarzooqi@usfaaf.us .

Banking Expert/majed abdulwahed almarzooqi

the gulf time — Date: 29-09-2022

eXPert meetinG 

announcement by publication
Case no. 512 of 2022 Partial Commercial abu Dhabi

at the abu Dhabi Commercial Court - Primary

Raised by abu Dhabi islamic bank
Against: Defendants: 
1- fatima supermarket WLL (announced by publication)
2- fatima trading and supermarket Company LLC (announced by publication)
3- eLayaDatH PutHan veetiL moosa Kutty
4- eLayaDatHu PutHan veetiL suLeman (announced by publication)
5- Centurion Partners investment LLC
6- Group of fatima Co LLC (announced by publication)

The first defendant/ fatima supermarket WLL, the second defendant/
fatima trading and Supermarket Company LLC, the fourth defendant/
eLayaDatHu PutHan veetiL suLeman , the sixth defendant/ Group of
fatima Co LLC , are invited to attend in person or through an authorized
agent for the first audio/visual (banking) experience meeting scheduled
to be held at 11:00 am on Wednesday corresponding to 05/10/2022 AD
through the Zoom Meeting application:
Join Zoom Meeting
https://us05web.zoom.us/j/81672137229?pwd=K3JodUhlQ080RlUxalBsRF
FON1ZlZz09 Meeting ID: 816 7213 7229 Passcode: 112233

For contact: phone number 0552752147

Banking expert
younis ali muhammad al-mulla

Notification date: 23-09-2022

Notification No: 2022/23610 Task No: 2022/264505

Government of Dubai
Dubai Courts
Appeal Court

notification by publication memorandum (appeal)

In appeal No: 28/2022/323 Civil Execution Appeal
Considered before: Circuit of Summary Matters and
Execution – appeal No 89

Appellant: Posh Paws Pets nursery and trading
Address: UAE – Dubai – World Trade Center 1 – Sheikh Zayed
Road – Latifa Tower – office No 505 .

Represented by : bashar abdalla.
Notified party: Laura Glanfield. Capacity: Appellee.

Notification subject: appellant has appealed judgment
rendered in lawsuit No 46/2022 civil execution on 24-06-
2022. The court set hearing dated 16-11-2022 at 05:30 pm
at remote litigation chamber therefore either you or your
legal representative are kindly requested to attend and in
case of your failure to attend you will be tried in absentia.

the gulf time

Date: 29-09-2022

Date of Notice: 27/9/2022

Notice No.  23848/ 2022 Task No.  267828/ 2022

Government of Dubai
Dubai Courts

Court of Appeal

notice of Publication memorandum (appeal)

On the Appeal No. 397 / 2022 / 225 - Appeal of a Dispute Decision 
Heard at 3rd Appeal Case Management Circuit No. 821
Subject of Appeal: Appeal of Decision on the Dispute 2234/ 2022,
dispute of determining the value dated 7/9/2022

The Appellant (1) rina Devi in her capacity as one of the heirs of the
deceased/ Lorik Prajapati Pira Prajapati (wife) et al. on behalf of herself
and in her capacity as guardian of her minor children
Her Address: UAE - Emirate of Dubai - First Trade Center - Dubai - Sheikh
Zayed Road - Sama Tower Building - first floor apartment, office 104

The Notified Party 
1. Harendra Kumar ram nath ram in his capacity as an Appellee

The subject of the Notice: The judgment issued in lawsuit No. 2234/ 2022
Dispute of determining the value, was appealed.
A hearing was set for it on Wednesday, corresponding to 05-10-2022 at
09:00 am in the remote litigation hall; accordingly, your appearance or
your legal representative is required, and in the event of your absence,
you will be tried in absentia.

the gulf time

Date: 29-09-2022

Notice No.: 2022/3849

Notice Date:11/3/2022 Job No:2022/72571

Government of Dubai
Dubai Courts

Amicable settlements

service by Publication

In Dispute No.: 3285/2021/465- Commercial Dispute

Considered before: 11th amicable settlement of disputes No. 760

The subject-matter of dispute: Dispute Statement to claim an amount of AED 125,291.25

and legal interest of 5% as of the date of claim till the full payment

The Plaintiff: sika (uae) LLC

His address: UAE, Dubai, Business Bay, Bay Square, building 6, Flat No. 201

Represented by: nasser yousef all nasser al Khamis

The parties to be notified : beaver Gulf Precast Concrete fZe, in its capacity as defendant

The subject matter of notice: The plaintiff has filed the case against you and its subject is

a dispute statement to claim amount of AED 125,291.25 and legal interest of 5% as of the

date of claim till full payment.

We do hereby notify you of the decision ending the litigation.

We decided by default: oblige the defendant to pay the plaintiff amount of one hundred

twenty five thousand two hundred ninety one dirhams twenty five fils along with legal

interest of 5% of the claim date, 16/12/2021 till full payment and oblige the defendant to

pay the expenses and amount of AED 1000 against attorney fee.

the gulf time

Date: 29-09-2022

Notice No.: 2022/20308 

Notice Date: 26/9/2022 Job No: 2022/264956

Government of Dubai
Dubai Courts

Amicable settlements

service by Publication

In Dispute No. 944/2022/465- Commercial Dispute

Considered before: 7th amicable settlement of disputes No. 756

The subject-matter of dispute: Dispute Statement to claim an amount of AED 191,472.10

and legal interest of 5% as of the date of claim till the full payment

The Plaintiff: Lindner Contracting LLC

His address: UAE, Abu-Dhabi, Musaffah Industrial Area M13, Al Sayed Ahmed Abdel Aziz

Building, phone no. 0097144342399.

Represented by nasser yousef ali nasser al Khamis

The parties to be notified efP middle east Products LLC

The subject matter of notice:The plaintiff has filed the case against you and its subject is

a dispute statement to claim amount of AED 191,472.10 and legal interest of 5% as of the

date of claim till full payment.

The defendant was notified of the decision ending the litigation.

We decided by default, First: oblige the defendant to pay the plaintiff amount of one

hundred ninety one thousand four hundred seventy two dirhams and ten fils along with

legal interest of 5% of the claim date, 31/3/2022 till full payment.

Second: place precautionary attachment on the plaintiff's 

materials existed in the defendant's factory to fulfill the debt amount stipulated on first

clause of the decision wording and oblige the defendant to pay the expenses and

amount of AED 1000 against attorney fee.

the gulf time

Date: 29-09-2022

the gulf time — Date: 29-09-2022

notiCe

LiQuiDation/LiCense CanCeLLation notiCe

m/s. PJP investments Group (LLC) with the Operating Name

PAPA JOHNS —License No: 20223 located at Dubai

International Academic City, shop No: 04, Ground Floor

Service Building 02 P.O.Box No: 32867, Dubai, UAE, Licensed

with Dubai Development Authority (the "Company"), wishes

to announce the decision taken regarding closing down

and cancellation license visa board resolution passed at

Board Meeting of m/s PJP investments Group (LLC) held on

1 september 2022.

Accordingly, any interested party who has a claim against

the company is hereby requested to submit its outstanding

claims within 45 days of notice by registered post or

Contact:

mr. salaheldin mustafa

PJP Investments Group (LLC)

P.O.BOX: 32867

Tel No: 045140115, 0549943848

Email:salaheldin.mustafa@pjprestaurants.com

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe

notice and assignment to fulfill Publication

in execution no.  207 / 2022 / 1115 — Commercial Execution 

Presented to  The Third Execution Department No. 185 

execution subject  Execution of the judgment issued in Case No.
"3504/2021, Commercial Partial", by paying the executed
amount of (2091421 Dirhams), including fees and expenses.

Claimant  ROOTS PILING FOUNDATION (L.L.C) 

address  Emirate of Dubai — Deira — Port Saeed — Centurion
Star Block B —Office 807 Makani No. 3166394140 

addressee  1- DSS Gulf Realtors Limited, its capacity: Enforcee 

notice' subject  We announce to you that the precautionary
custody No. (858-2021) has been transformed into an executive
custody, for your information. 

the gulf time

Date: 29-09-2022

Notice Date 23/9/2022 

Assignment No. 264077 / 2022

Notice No. 162676 / 2022 

Government of Dubai
Dubai Courts

first instanCe Courts of Dubai

notification by publication  

in the case no. : 13/2022/9408 — Labor Partial 
Considered in : Case Management Seventh Circuit no. 409 
the subject of the case : claim for labor dues at an amount of
(AED 7000) in addition to the costs and fees. Complaint no.:
(MB230694711AE) 
the Plaintiff: Jawan Tiger Delivery Services 
address: UAE, Dubai, Qusais 2 Area, Sheikha Mehra Al Ghurair
Building, Floor no.: M, Office no.: 118, Makani no.: 3713695345 
the addressee: 1- Usman Mursaleen Mursaleen, in his capacity
as Defendant 
the subject of notification: the Plaintiff has filed a claim against
you claiming labor dues at an amount of (AED 7000) in addition
to the costs and fees. Complaint no.: (MB230694711AE) 
The case has been scheduled for Wednesday corresponding to
5/10/2022, at 09:00 am in the remote litigation chamber
(BUILDING_DESC), thus, you are required to attend by yourself or
your legal representative in order to submit the memos and
documents that you have to the court three days at least before
the hearing.

the gulf time

Date: 29-09-2022

Notification date: 26/9/2022 

Mission no.: 266068/2022 

Notification no.: 164011/2022 

Government of Dubai
Dubai Courts

amiCabLe settLements
Public notice             

in Dispute no. 465 / 2022 / 770, Commercial Dispute
Considered at: Eighth Amicable Settlement of Disputes circuit No. 757
subject of the Dispute: To obligate the defendant to pay an amount of
(AED 269562.27) two hundred sixty-nine thousand five hundred and
sixty-two dirhams and twenty-seven fills, in addition to fees, expenses,
against attorney fees and interest at 12% as of the due date and until
full payment, as the judgement shall be self-executing immediately
without bail.
Plaintiff: Alliance International Electromechanical Cont/ L.L.C,
represented by Michelle Powell
address: UAE, Ajman, Al Jurf, Ajman, Sheikh Ammar Road, Mazoon Al
Ghanem Building, Flat No. 505 
represented by: Fahad Saeed Ali Saeed Al Sam Al Zeyoudi 
addressee: TRUE FIELD ELECTROMECHANICAL WORKS L.L.C
subject of the notice: Final Judgement 
We ruled as if in presence of the defendant to oblige the defendant to
pay the plaintiff an amount of two hundred sixty-nine thousand five
hundred and sixty-two dirhams and twenty-seven fills in addition to the
legal interest at 5% as of the date in which the judgment becomes final
and until full payment and to pay the expenses and an amount of one
thousand dirhams against attorney fees, and to reject otherwise
requests. 

the gulf time

Date: 29-09-2022

Notice date: 19-09-2022 

Task No. 257632 / 2022

Notice No. 19596 / 2022 

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe

notiCe of tHe saLe of a ProPerty by PubLiCation to
JuDGment Debtor 

in execution no. 250/2020/1 — Mortgaged Property Sale 
Considered by: The 4th Execution Bench No. 186 
execution subject: A request for permission for the sale of a mortgaged property, which
is the mentioned property, at public auction in accordance with the applicable
procedures 
execution applicant: ajman bank P.s.C 
address: Ajman Emirate - Mushairif - Al Ittihad Street - Ajman Bank Main Building - next to
Etisalat Building 
notified Party: arun anthony baptist D souza 
address: Emirate of Dubai - Al Karama - Ahmed Saif Belhasa Building - Building No. 2 -
Apartment No. 102 - Street 14/318; 0558972629, 043572240; saishutrades@hotmail.com
notice subject: On Wednesday, 12-10-2022 at 05:00:00pm and within the following three (3)
days, if the case requires, the property described below will be sold by the body that was
assigned to sell it (Emirates Auction) on its website (http://www.emiratesauction.ae). Anybody
wants to purchase the said property will be required to deposit a security amount equivalent
to at least 20% of the original price before entering the auction. Also, whoever has an
objection to the sale should submit his/her objection supported by documents before the
session scheduled for the sale and on the dates stipulated in Article 301 of the Civil Procedure
Code. A bidder whose bid is accepted shall deposit the full price and the expenses within
the ten (10)-day period following the sale session. Furthermore, a person who is not banned
from bidding up may raise the price within the following ten (10)-day period after the award
of the auction, provided that such raise is at least one-tenth of the price, and also provided
that such person deposits the full offered price, together with the expenses with the Court's
treasury. The description of the Property is as follows: 
Property Type: Residential Apartment; Area: Al Hebeya Fourth; Land No. 18; Municipality
No. 682-1402; Area: 78.57 square meters; Building No. 1; Building Name: Mediterranean
Sea; Unit No. 401; Estimate: 451.074.21 AED 
notes: 1- The amount must be paid immediately.

the gulf time

Date: 29-09-2022

Notice Date: 27-09-2022 

Task No.: 267310/2022

Notice No. 164843/2022 

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe

notifiCation by PubLiCation              
Case no.: 18 / 2022 / 703 — Real Estate-Partial 
Considered by: Case Management Second Circuit No. 401 
subject of Case: To rule the validity and effectiveness of the sale contract dated 10
September 2020, containing that the defendants sold unit No. 1513 of the Starz Tower 2
project of Danube Properties, Plot No. 2596, Ownership Certificate No. 32787/2016, the
name of the main developer is Nakheel, Al Furjan area, to the plaintiff in consideration of
an amount of AED 515,000.00 (AED five hundred and fifteen thousand), and to register
and transfer the sold unit under the name of the plaintiff in the records of Land and
Property Department of the Government of Dubai, and to obligate the defendants to
pay charges, expenses, anc attorneys' fees 
the Plaintiff: Mohammed Antar Rafiq Mohammed Rafiq 
address: Outside the country - Pakistan / his Chosen domicile: Nasser Malalla Advocates
And Legal Consultants -UAE - Emirate of Dubai - Bur Dubai, Business Bay - Burj Khalifa Street
- Prime Tower - Floor No. 28 
represented by: Nasser Mal Allah Mohammed Ghanem 
the party to be notified: 1- Fahim Allah, Capacity: Defendant 

2- Wajeha Maal, Capacity: Defendant 
subject of notification: The above plaintiff has filed the present case against you, the
subject thereof is to have a judgment that the sale contract dated September 10, 2020
containing that the defendants sold unit No. 1513 of the Starz Tower 2 project of Danube
Properties, Plot No. 2596, Ownership Certificate No. 32787/2016, the name of the main
developer is Nakheel, Al Furjan area, to the plaintiff in consideration of an amount of AED
515,000.00 (AED five hundred and fifteen thousand), is valid and effective, and to register
and transfer the sold unit under the name of the plaintiff in the records of Land and
Property Department of the Government of Dubai, and to obligate the defendants to
pay charges, expenses and attorneys' fees. 
A hearing was set on Monday 10/ 03/ 2022 at 09:00 am in Remote Litigation Chamber)
BUILDING_DESC&). Therefore, you, or and your legal representative / attorney, are
required to appear, and you must submit your memorandums/notes or exhibits to the
Court at least three days before the hearing. 

the gulf time

Date: 29-09-2022

Notification date: 23/ 09/ 2022

Notification No. 162946 / 2022

Mission No. 264509 / 2022  

Government of Dubai
Dubai Courts

amiCabLe settLements 

notification by Publication 

in Dispute no. 2119 /2022/461 — specific value dispute
Heard at The Eleventh Disputes Amicable Settlement Circuit No.760
subject of Dispute Demanding binding the Respondent with a sum
of (6199.83 dirham) and the charges, expenses and attorney fees
plus the interest at the rate of 12% from the date of filing the law suit
until full payment. 
Disputant Emirates Integrated Telecommunications Company
(PJSC) 
its address UAE- Emirate of Dubai — Dubai- Media City Street- The
building opposite the BBC station. 
Parties to be notified 1- Kriti Tripathi      His capacity: Respondent
subject of notification Has filed the claim against you which subject
is to bind the Respondent with a sum of (6199.83 dirham) and the
charges, expenses and attorney fees plus the interest at the rate of
12% from the date of filing the law suit until full payment. 
A session has been set for it on Tuesday corresponding to
18/10/2022 at 09:00 am in the remote litigation hall, and
accordingly you are charged to attend or who represents you
legally, and to submit the memos and documents you have to the
court at least three days prior to the session. 

the gulf time

Date: 29-09-2022

Date: 26-09-2022 

Job No.: 266556/2022

Notification No.: 20452/2022 

uniteD arab emirates
ministry of JustiCe

application for summons by Publication in the executive Case 

summons by Publication to the Judgment Debtor 
sharjah federal Court-Civil executive Court — 

euronautica Global (fZC)  
Payment notice in execution case no.:

sHCeXCibounCe2022/0005339 - bounced Checks     

To: Judgment debtor: euronautica Global (fZC) 
Address: sharjah - Hamriyah free Zone— W/h no Lv-08/b - P o 42389 —
tel: 0552615712 / 0555018388. 
Please note that on ............... the court issued the attached judgment
against you in favor of the Plaintiff/ Hamriyah free Zone authority, in the
above-mentioned case. 
Whereas the judgment creditor had applied for the execution of the
above-mentioned judgment, paid the prescribed execution fees, and
whereas the said executable judgment as follows: 
Grand total including fees and expenses: aeD 95,975.0 
Thereby, you are obliged to execute the judgment of the above-
mentioned writ of execution within 15 days from the date of your
notification. Failure that, the court shall take the necessary legal
proceedings of forced execution. 

Judge
(Signed & Stamped) 
Wael Ahmed Abdulla 
Sharjah Federal Court- Civil Executive Court 
Ministry of Justice 

the gulf time

Date: 29-09-2022

Date of issue: 27/09/2022

uniteD arab emirates
ministry of JustiCe

aPPLiCation for notifiCation in eXeCutive LaWsuit by PubLiCation 

notifiCation for eXeCutee by PubLiCation 
sHarJaH feDeraL Court - CiviL eXeCution Court - LennoX PremJit

JosePH aLeX DsouZa 
notiCe of Payment in LaWsuit no. sHCeXCiPor2022/0005634 -

CommerCiaL (PartiaL)

To: 
Judgement Debtor: LENNOX PREMJIT JOSEPH ALEX DSOUZA 
saad128@gmail.com 
Whereas the judgement of which copy is attached was issued against
you in favor of the plaintiff 
Executor\ Commercial Bank of Dubai PSC 
in the above—mentioned lawsuit 
and since the said judgement creditor has applied for the execution of
the said judgement and paid the prescribed fee for the below
judgement under execution: 
Total amount including expenses and charges: AED 277406.0 
Therefore, you are required to execute the above—mentioned executive
instrument within [15] days as of the date of being notified of this notice. 
In case of your failure to do so, 
the court will take the legally prescribed forcible execution procedures
against you. 

Judge 
Motasem Ahmed Samir Abu Shadi 
Sharjah Federal Court 
Civil Execution Court 
[signature affixed] [sealed: United Arab Emirates I Ministry of Justice]

the gulf time

Date: 29-09-2022

ISSUED ON: 26.09.2022 

uniteD arab emirates
ministry of JustiCe
sHarJaH sHaria Court

famiLy Court

subject: notification of ruling on Case no. 1123/2021  

the Court has ruled in presentia against the Defendant as follows:

Firstly: To refuse the Case regarding requests related to
children and their custody and alimony, because the same
was not submitted to the Family Guidance Committee. 

Secondly: To divorce the Plaintiff, Simran Ravi Sharma from
the Defendant, Ravi Vashu Sharma as irrevocable fault-
based divorce on 7 July 2022. She shall count her Legal
Iddah (Waiting Period) according to her condition, based
on the Hijri calendar after the ruling becomes final. 

Thirdly: To oblige the Defendant to pay expenses, charges
and the attorney's fee. 

Fourthly: To refuse other requests 

Presided by the Judge 
Modather Mohamed Al-Awad Al-Imam 

the gulf time

Date: 29-09-2022

Government of Dubai
Dubai Courts

Dubai Court of first instanCe

summons by Publication 

Case no. 1855/2022/16 — Commercial Partial 
adjudicating body: Third Case Management No. 402 
merits of the case: to remove the first defendant (partner) from the
trade license of the company (MOHD AFZAL AL PAKISTANI ELECTRICAL
REPAIRING SERVICES), license No. 101793 and compel him to pay fees
and expenses. 
Plaintiff: abDuLQaDer moHD amin moHD Zaman KamaLi aL aWaDHi 
UAE-Dubai- Deira-Al Warqa 3, Deira-Dubai Street No. B42 Flat No. 12
near Alwarqa Markets 
summons served to: 1- moHammaD afZaL HaJi moHammaD afZaL
Capacity in the case: Defendant 
subject-matter of summons: You are hereby notified that the plaintiff
has filed the above case against to you to request the removal of the
first defendant (partner) from the trade license of the company (MOHD
AFZAL AL PAKISTANI ELECTRICAL REPAIRING SERVICES), license No.
101793 and compel him to pay fees and expenses. 
A court hearing has been set on Wednesday 05/10/2022 at 9:00 am in
remote courtroom located in BUILDING_ DESC&. You shall accordingly
appear personally or by proxy, to respond to the case and submit your
statement of defense and supporting documents if any at least three
days prior to the hearing date. 

the gulf time

Date: 29-09-2022

Date of Summons: 28/09/2022 

Summons No. 165946/2022 

Task No. 269035/2022 

Government of Dubai
Dubai Courts

notification of a ruling to publish 
no. (150747/ 2022) 

The notifier party: Dotz Trend Trading LLC 
represented by: the lawyer/ noura muhammad murad abdul
rahman al-maazmi 

The notified parties: 
1. MYCHERRYO FROZEN YOGURT DESSERT LLC. 
2. Safder Hussain shabbir Hussain sayed shabbir Hussain sayed. 

(the address is unknown) 

We notify you under this legal notification with the necessity of the
notified parties to commit to their obligations to promptly pay the
debt owed by them in the amount of 500,000 dirhams (five hundred
thousand dirhams) to the notifier party with legal interest of 5% from
the date of 31/07/2019 within five days, otherwise the notifier party
will have to take legal actions against you, including seizing the
assets of the company and freezing the accounts of the notified
parties in the banks to recover the mentioned amount and that will
be at your own responsibility, with you bearing all the fees and
expenses resulting from that. 

With all other rights reserved. 
notary Public 
/ Signed/ 
/Seal of Dubai Courts, Notary Public/

the gulf time

Date: 29-09-2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe

Judgment summons by Publishing

Case no. 18/2022/538 Summary Real Estate 

Heard at: First Summary Real Estate Circuit No.91 

Case subject: Claim for termination of the forward lease
agreement (Ijara Mausofa Belthemah)) with its amendments and
addendums, obligating both respondents to hand over the unit,
subject of the lease agreement, free from occupancies, removing
the real estate restriction mark in the Dubai Land Department
registers as well as obligating both respondents, jointly and severally,
to pay a sum of AED 197.744.68 to the plaintiff against the unpaid
lease installments up to 22.03.2022 plus any other installments to
become due after this date and / or rent at the rate of similar
properties till date of returning the possession with the
compensation against the damages and losses at a rate of 12%
from date of the judicial claim till full settlement, plus obligating both
respondents to pay a sum of AED 986.799.77 as a compensation for
the damage and loss the plaintiff sustained due to the decrease in
the price the unit subject of the case at a rate of 12% from date of
the judicial claim till full settlement, as well as obligating them to
pay charges , expenses and lawyers' fees. 

Plaintiff: Amlak Finance (PJSC) 

address: Dubai Emirate, Bur Dubai, Emaar Business Park, Sheikh
Zayed Road, Nearby Burj Khalifa, Emaar Property Building No.3 , First
floor, Makani No.2622388776. 

represented by: Issam Abdul Amir Hammadi Al Fadhili Al Tamimi

summoned Party: 
1. Mohammed Fahim Mohammed Siraj 

Capacity: Respondent 
2-Khawaja Nomaanul deen 

Capacity: Respondent 

subject of summons: We do hereby notify you that the court, in its
session held on 08/09/2022, ruled a judgment in the aforementioned
case in favor of Amlak Finance PJSC as follows: 
Terminating the lease agreement (Ijara Mausofa Belthemah)) with
its amendments and addendums concluded between the plaintiff
and the respondents , obligating both respondents to hand over
the unit, subject of the lease agreement, the borders and
descriptions of which are stated in the title deed , free from
occupancies, and returning its possession to the plaintiff, removing
the real estate restriction mark mentioned on the title deed of the
property subject of the case and informing Dubai Land Department
in this concern as well as obligating both respondents, jointly and
severally, to pay a sum of AED 197.744.68 ( one hundred ninety
seven thousand seven hundred forty four dirhams and sixty eight
fils) to the plaintiff against the unpaid lease installments up to
22.03.2022 plus any other installments to become due after this date
at rate of AED 40.000 per annum till date of full evacuation, plus
obligating both respondents, jointly and severally, to pay a sum of
AED 50.000.00 ( fifty thousand dirhams ) as a compensation , as well
as obligating them to pay charges , expenses and AED 1000 as
lawyers' fees , and dismissing all other motions. 

This judgment is ruled as in presentia and is appealable within thirty
days from the date following day of publishing this summons. 

Issued in the name of H.H. Sheikh Mohammed Bin Rashid Al Maktoum,
ruler of Dubai, and recited openly.

the gulf time

Date: 29-09-2022

Summons (announcement) date: 28.09.2022

Summons (announcement) ref No.: 165869 / 2022

Action No.: 268886 / 2022 



other opinion

D
o Kwon is not on the run.
We know that because the
cryptocurrency founder

said so. Singapore authorities an-
nounced that he’s no longer in
their country, a South Korean court
issued a warrant for his arrest, and
Interpol put out a Red Notice. But
that doesn’t mean he’s ready to re-
veal his whereabouts, or his legal
strategy to fight the charges.

Kwon’s outfit is called Terraform
Labs. It’s one of dozens of
blockchain startups built to rein-
vent the global financial system
and challenge the fiat-based struc-
ture which has central banks at its
core. Its spin on the theme was to
build a stablecoin on top of its
Terra blockchain.

Instead of being backed by hold-
ings of a fiat currency like the more-
famous Tether — which claims to
hold one US dollar for each Tether
minted — TerraUSD “achieves
price-stability via an elastic money
supply.” In its White Paper, the sta-
blecoin’s instigators note that the
extreme volatility of Bitcoin’s price
is Terra’s raison d’etre.

There’s just one, slight, $60 billion
problem. The algorithm didn’t work.
The peg didn’t hold. TerraUSD’s
price collapsed, as did that of the as-
sociated Luna token. And holders of
these tokens got wiped out.

That was in May, and now Kwon
is on the lam. Except, he says he’s
not. And he also says it’s nobody’s
business where he is, unless you’re
a friend, plan to meet, or are play-
ing a location-based game (that
last one is a joke, we think).

Running a bad business isn’t
against the law. Losing $60 billion
of customers’ money in itself is
also not a crime. But authorities in
Seoul are convinced he did some-
thing wrong, and seek to charge

Kwon and five others for breaches
of capital markets laws.

Having failed to get him to front
up, South Korea went one further
and asked Interpol to help, which
they did, requesting “law enforce-
ment worldwide to locate and pro-
visionally arrest a person pending
extradition, surrender, or similar
legal action.” This international
game of cat and mouse isn’t a good
look for Kwon, or crypto executives
anywhere.

For more than a decade, propo-
nents have fought to shake off cryp-
tocurrency’s image as a frontier for
criminals, digital blackmailers,
drug lords and international arms
smugglers. Yet every time the head
of a cryptocurrency outfit — legit-
imate or not — drags their feet on
explaining what happened to their
collapsed business, or fails to out-
line a legal defense to any criminal
charges, they’re giving fodder to
the naysayers.

“They are decentralized Ponzi
schemes,” Jamie Dimon, chief exec-
utive officer of JPMorgan Chase &
Co., told Congress last week. It’s
not helpful to Kwon’s cause, or that
of cryptocurrencies more broadly,
that his refusal to give his where-
abouts comes just as a poster child
for the old-school, central-bank
run fiat system points fingers at an
entire industry.

To be fair to Kwon, he’s not
alone. Numerous other trailblazers
have faced allegations and prose-
cution. Some were outright
scoundrels, some sailed too close
to the wind, and others were vic-
tims of regulators’ inability to keep
up with changing times. And it re-
mains an ongoing debate which of
these categories some of the more
high-profile cases belong.

—Bloomberg

H
PV vaccinations among teens in the US dropped precipitously during
the early pandemic, a disappointing reversal for shots that can pre-
vent more than 33,000 cases of cancer each year. Worse, efforts to

get vaccinations back on track could be stymied by legal challenges.
We can’t let a decade worth of slow and steady progress in HPV vaccina-

tions be lost.
Getting the US public to accept the HPV vaccine as a safe and effective part

of routine health care has been a decade-long slog. That effort involved al-
laying (unfounded) beliefs that these shots, by preventing HPV, could en-
courage sexual activity among teens. That’s because the virus excels at
spreading through skin-to-skin contact — so much so that nearly everyone
is exposed, perhaps more than once, during their lifetime. And while the im-
mune system can get rid of the infection most of the time, certain strains can
stick around for years, kicking off a process that morphs otherwise healthy
cells into cancerous ones.

So there’s no doubt about the benefit of these shots: The HPV vaccine can
nearly eliminate cases of cervical cancer, and have a profound impact on
many others, including anal, penile, vaginal, vulvar and certain head and
neck cancers.

These vaccines also save the health-care system money. A recent study
commissioned by St. Jude’s Children’s Research Hospital found that prevent-
ing cancers by increasing the rate of completed HPV vaccinations could
lower national direct health-care spending by more than $26 million. Those
are among the reasons HPV vaccination is now the norm for adolescents in
many parts of the US. From 2016 to 2021, the percentage of teens receiving
their first shot in the vaccine series leaped from roughly 60% to nearly 77%.
And the gap between vaccination rates among girls, the initial targets of
these shots in 2006, and boys, for whom it was recommended by Centers
for Disease Control and Prevention in 2011, is finally starting to close.

The pandemic has threatened to upend that progress. Disruptions to rou-
tine doctor visits and shifting priorities during appointments meant that
about 1 million doses were missed in 2020. Data from CDC’s annual survey
of teen vaccinations suggests at least a partial recovery in 2021, but we won’t
have complete data until next year.

The missed doses also coincide with an increasingly hostile climate for
preventive health-care services that fall under the broad umbrella of repro-
ductive or sexual health. That politicization of routine health care could
erode access to — and acceptance of — HPV vaccines.

In the wake of the Supreme Court’s ruling in Dobbs v. Jackson Women’s
Health Organization, which resulted in the overturning of the landmark
abortion decision Roe v. Wade, access to many other therapies and preven-
tive services, including HPV vaccination, could be at risk. 
Reproductive health experts worry that states with the most draconian laws
around abortion might next try to limit access to FDA-approved medicines
or vaccines that have long been viewed by conservative groups as contro-
versial. For example, Texas lawmakers earlier this year tried to ban gender-
affirming care for teens, and more states are trying to make it harder to
access hormonal therapies. And even if individual states don’t take up such
causes, private insurers might. That risk to the HPV vaccine was made clear
earlier this month by a decision in a lawsuit brought against the US govern-
ment by a Christian employer, Braidwood Management. 

—Bloomberg

Trussonomics may be a gift
for Labour, Keir Starmer

Progress on HPV vaccine
is too important to lose

Chairman of ThE board

Saeed Saif
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Crypto bros need to stop
proving Jamie Dimon right

BOE right to snub calls for emergency action

T
he Bank of England’s
next scheduled mon-
etary policy gather-

ing on Nov. 3 is a long, long
way away. With the pound
dropping to a record low
against the dollar this week
and UK borrowing costs
surging, market soothsay-
ers have called for an inter-
meeting intervention. But
Governor Andrew Bailey
has resisted that tempta-
tion — and he’s right not to
fall into the trap traders are
setting for him.

On Friday, the government
revealed the biggest suite of
tax breaks in half a century,
and Chancellor of the Ex-
chequer Kwasi Kwarteng
promised “more to come.”
That fiscal giveaway, com-
bined with energy-bill com-
pensation for households
and businesses that will cost

£60 billion ($64 billion) in
the next six months alone,
has rattled sterling markets,
with the pound bearing the
brunt of investor unease.

So speculation about
how the BOE would react
mounted on Monday. Fu-
tures markets began to an-
ticipate an emergency rate
increase in the coming
weeks. The prospect of ver-
bal intervention to prop up

sterling helped the pound
recoup its losses against
the greenback.

“If I were still at the BOE,
I would be tempted to an-
nounce an extra meeting in
a week,” Sushil Wadhwani,
who was a UK ratesetter
until 2002 before setting up
his quantitative hedge fund
PGIM Wadhwani, said on
Monday. “The argument for
waiting a week would be to

give them time to properly
assess the extra news. The
reason for not waiting until
November is that they are
cognizant of the need to re-
spond in a timely basis to
the new developments.”

In the end, a statement
from Bailey came late Mon-
day, saying the central bank
would make a “full assess-
ment at its next scheduled
meeting” on the impact of
the UK government’s fiscal
plans and the fall in ster-
ling, and “act accordingly.”

—Bloomberg

The BOE is scheduled to start selling the pile of more than £800 billion of bonds

it’s accumulated through quantitative easing

Mark Gilbert 

The UK government
revealed the biggest
suite of tax breaks in
half a century, and
Chancellor of the
Exchequer Kwasi

Kwarteng promised
“more to come”

Governor Andrew Bailey is right not to fall into trap traders set for him

If the newly-elected British PM’s gamble on going for growth at
breakneck speed fails then it’s odds on that she loses next election

W
ho is the real
“change candi-
date” after 12

years of Conservative gov-
ernment in the UK: Keir
Starmer, the leader of the
opposition Labour party? Or
Liz Truss, the fourth succes-
sive Tory prime minister? 

That is the question
Starmer must answer at his
annual party conference in
Liverpool this weekend.
The result of the next gen-
eral election in two years’
time hangs on it.

Truss stood as the figure
heralding a change of direc-
tion in order to clinch the
leadership of her party
against her chief rival, for-
mer Chancellor of the Ex-
chequer Rishi Sunak. She
trashed the Conservatives’
record of low growth, low
investment and poor pro-
ductivity. Starmer himself
couldn’t have put it better.
And yesterday her new
chancellor, Kwasi Kwarteng,
unveiled a radical shift in
economic policy in his first
mini-budget. The message
to the country is that the
Tories are under new man-
agement — and weary vot-
ers are being asked to give
them a fresh look.

Decades ago, Margaret
Thatcher taught Tory chan-
cellors to treat the public fi-
nances as if they were a
household budget that
needed to be balanced. Yes-
terday’s mini-budget
turned that homespun wis-
dom on its head. In pursuit
of an ambitious 2.5%
growth target, Truss has
gambled upon a massive
program of tax cuts tur-
bocharged by borrowing
and a libertarian dim-sum
menu of deregulation.
Treasury orthodoxy has
gone out of the window. 

The markets reacted
nervously. The pound fell to
a 37-year low, dropping al-
most 3.35% against the
dollar, but depreciating
against the ailing euro too.
The FTSE 100 also saw the
value of major stocks fall.

Investors are worried that
government borrowing is
soaring while the interest
rate for UK debt is rising
too — from 1.8% at the be-
ginning of Truss’s leader-
ship campaign to 4% today.

The prime minister, how-
ever, is following a well-trod-
den path by breaking with
her predecessors, although
she served in all three previ-
ous Conservative adminis-
trations. Boris Johnson, let
us remember, campaigned
against “Tory austerity” and
the “bad Brexit deal” negoti-
ated by his predecessor,
Theresa May. May in turn
blamed David Cameron for
policies that favored hyper-
mobile, rich “citizens of
nowhere” over “just-about-
managing” Britons.  

Now it’s Truss’s turn to
plough her own furrow.
Protean reinvention has
been a largely successful
Tory election winning for-
mula, but will her radical-
ism connect with the voters
in anxious times? The emo-
tional reaction to the death
of the UK’s longest-reign-
ing monarch suggests that
the country may not relish
another wild ride.

It is a truism that govern-
ments lose elections rather
than oppositions win them.
If Truss’s  gamble on going
for growth at breakneck
speed fails to meet the ex-
pectations that she has
raised or, worse still, ends
in a crisis of economic con-
fidence, then it’s odds on
that she loses the election.
Electoral arithmetic, how-
ever, makes it hard for
Labour to win an outright
majority. Indeed, calls for a
change in the voting sys-
tem will be heard at Liver-
pool. Yet across the
Western world, electorates
have never been more
volatile. The Labour party
has all to play for. Is its
leader up to the task?

Starmer takes his inspi-
ration from Harold Wilson,
a four time Labour election
winner in the 1960s and
1970s, now the subject of a
new biography by a mem-
ber of his Shadow Cabinet
team. Like Wilson, Starmer
is not a natural politician
but a hard-working merito-
crat from another walk in

life who has had to learn on
the job. Starmer may lack
obvious charisma, but then
so did Wilson at first — he
sweated bricks to turn him-
self into the most exciting
politician of his day. 

Labour’s leader has al-
ready done much to lick his
party into shape. He has de-
feated the unpopular leftist
faction that ran the party
before him, put the issue of
Brexit to bed, apologized
for an unedifying row over
anti-semitism and jetti-
soned ultra-radical policies
that frighten floating voters.

Working class patriots
abandoned Labour in droves
at the last election because
they thought its leaders took
the side of every country but
Britain; Starmer — who was
knighted in 2014 — now
drapes his television appear-
ances in the Union flag. To
the consternation of repub-
lican intellectuals, the na-
tional anthem, God Save the
King, will also ring out at the
party conference. The party
is back on the center ground.
He needs to keep it there.

Starmer can call on a tal-
ented shadow cabinet team
too. Heavyweights from the
last Labour government
are back from political
exile, while the younger
stars display an appetite
for power sorely lacking
among their leftist prede-
cessors. His shadow chan-
cellor Rachel Reeves, a
former Bank of England
economist, gave an author-
itative performance in the
House of Commons this
past week.

The tide should be mov-
ing in Labour’s direction —
this time for a change of
party not Conservative
leader. Truss has an unen-
viable task. She must some-
how keep together a shaky
coalition of “Singaporeans”
— Tories who favor a small

state and lower taxes —
with so-called “Red
Wallers” outside the afflu-
ent shires who want invest-
ment in high-quality public
services. After two popular
state spending splurges to
alleviate the effects of the
pandemic and the energy
crunch, the prime minister
may find her brand of liber-
tarianism goes against the
grain. 

And the concerns that
last propelled Labour to
power in 1997 are upper-
most again. A majority of
voters want the govern-
ment to offer security in a
volatile uncertain world,
while still satisfying the as-
pirations of individuals and
families to better them-
selves. Falling real wages,
failing public services and
lower rates of home owner-
ship are immediate threats.

But the Opposition leader
still has to articulate a com-
pelling political narrative.
Policies are no substitute. On
the brink of power, neither
Thatcher nor Tony Blair, the
UK’s last two significant
change-making leaders, pro-
duced a detailed manifesto.
Nonetheless, everyone knew
what they stood for.

At his party conference,
and in the year and a half
that follows before a likely
election season, the test for
Keir Starmer is convinc-
ingly completing the sen-
tence “Labour stands for…”
without recourse to old
saws about helping the un-
derdog. Much has changed
in Britain. How has Labour
evolved to meet that chal-
lenge? Sir Keir must an-
swer that.

—Bloomberg

Martin Ivens is the editor of the

Times Literary Supplement. Previ-

ously, he was editor of the Sunday

Times of London and its chief politi-

cal commentator

This file photo shows Liz Truss takes to the stage at the Queen Elizabeth II Centre as it was announced she is the new

Conservative party leader —DPA

UK prime minister is following a well-trodden path by
breaking with her predecessors, although she served in
all three previous Conservative administrations. Boris
Johnson campaigned against “Tory austerity” and the

“bad Brexit deal” negotiated by his predecessor,
Theresa May. May in turn blamed David Cameron for

policies that favored hypermobile, rich “citizens of
nowhere” over “just-about-managing” Britons

In pursuit of an
ambitious 2.5% growth

target, Liz Truss has
gambled upon a

massive program of tax
cuts turbocharged by

borrowing and a
libertarian dim-sum

menu of deregulation.
Treasury orthodoxy has

gone out of the
window

Martin ivens
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India’s Jet Airways return to skies 
delayed with plane talks in limbo

Jet airways is still in talks with plane manufacturers and lessors to obtain contracts

BloomBerg

Jet Airways India Ltd., the car-
rier undergoing a court-moni-
tored process to emerge from
bankruptcy, won’t return to the
skies this month as previously
planned, according to people
familiar with the matter. 

The airline, once India’s top
private carrier, can’t sell tickets
in September because lenders
are reluctant to allow it to take
on any fresh liabilities such as
an aircraft order, said the peo-
ple, asking not to be identified
discussing private negotiations.
Jet is also still in talks with
plane manufacturers and
lessors to obtain contracts, one
of the people said.

The airline is “very close” to
finalising its initial fleet plan
and preparing to start sales
and resume operations “in the
coming weeks,” a representa-
tive for Jet’s new owners said in
a statement. “There is no dead-
line; target dates are set by us
alone, and we have always
maintained that this is a
marathon, not a sprint.”

There are no restrictions on
Jet placing an aircraft order and
it’s free to add new assets, ac-
cording to the statement. 

Bloomberg News reported in
late August that Jet is in ad-
vanced talks to order about 50
Airbus SE A220 aircraft. The
carrier is also in discussions
with Boeing Co. and Airbus to
potentially place a “sizable”
order for the 737 Max or
A320neo families of jets.

After collapsing in debt in
2019, Jet is being taken over by
Murari Lal Jalan and Florian
Fritsch, chairman of London-
based financial services firm

Kalrock Capital Management
Ltd. They vowed to get the car-
rier back in the air by March
this year, but Jet hasn’t placed
an order for any new aircraft
after the majority of its old fleet
was leased to other airlines. It
has, however, started hiring
staff and begun a social media
campaign.

India’s bankruptcy court will
hear on the progress of the new
owners’ rescue plan for Jet on
October 11. The regulator will
be informed as soon as Jet fi-
nalizes aircraft and engine
deals, a representative for the
Jalan-Kalrock consortium said. 

“Starting or restarting an air-
line is a complex business, and
we want to be sure we take the
time to get the best possible
terms and contracts for both
aircraft and engines, including
maintenance contracts, as well
as to receive aircraft configured
the way we want,” the state-

ment from the new owners
said. “If that takes a little more
time to get right, that’s fine.”  

Some Boeing Max jets origi-
nally earmarked for Chinese
airlines are available amid un-
certainty over the China’s
Covid policies and travel curbs,
while Airbus’s A320neos can
be leased. Planemakers will
likely demand a sound busi-
ness plan and financial assur-
ance from Jet before assigning

it any aircraft.
Jet’s Chief Executive Officer

Sanjiv Kapoor has hit back at
naysayers, taking to Twitter to
defend the carrier’s recovery.
He recently tweeted that it
takes time to get something as
complicated as relaunching an
airline right.

Funding will be critical for
Jet, said Kapil Kaul, CAPA Cen-
tre for Aviation’s South Asia
chief executive officer.

Founded by ticketing agent-turned-entrepreneur Naresh Goyal after India ended a state monopoly on aviation in the early 1990s, Jet
became popular among fliers as an attractive alternative to flag carrier Air India Ltd

The airline, once nation’s top private carrier, can’t sell tickets because lenders
are reluctant to allow it to take on any fresh liabilities such as an aircraft order

BloomBerg

Household spending trends
ahead of India’s main festive
season are flashing warning
signs of a widening chasm in
demand recovery as inflation
hovers around 7% and unem-
ployment keeps on rising.

Consumer-goods makers are
reporting robust demand for
items priced nearly $2,000 in a
nation where per-capita in-
come is just a tad above that
level, while industry data on
sales of budget phones priced
below $100 and motorcycles,
an indicator of rural demand,
are showing a weaker trend.

Customers are in the market
for premium products, said
Satish NS, president at the In-
dian unit of Qingdao, China-
headquartered Haier Group
Corp. Sales of front-load wash-
ing machines, and double-door

refrigerators that cost about
150,000 rupees ($1,878) are
higher than the low-end prod-
ucts forcing us to push our sup-
ply chains in “top gear,” he said.

Low-income earners staying
on the sidelines and unable to
regain their pre-pandemic ap-
petite to buy is a worrying devel-
opment for an economy that
relies on private consumption
for some 60% of its growth. The
South Asian nation is battling
high inflation by raising borrow-
ing costs, which in turn risks
damping consumer demand.

“When the economy is doing
well then the concern on in-
equality tends to be overshad-
owed by the overall growth,”
said Abhishek Gupta of
Bloomberg Economics. But cur-
rently, the output gap still re-
mains negative and economy is
battling a multitude of head-
winds, including high inflation
and recession risks in advanced
economies, so that becomes 
an added risk to the recovery
momentum, Gupta said. 

Individuals with low in-
comes, defined by Pew Re-

search Center as those who live
on $2.01-$10 daily, make up
1.16 billion of the nation’s
nearly 1.4 billion people. 

In a telling sign that their
spending power is being
crimped by rising costs of liv-
ing, data compiled by Banco
Santander SA show that Indi-

ans allocate 30% of their over-
all income to bare necessities
like food, compared to just
10% in China. Another eco-
nomic statistic is probably
adding to the woes: rising 
unemployment rate.

“We are not seeing the mass
segment growing at all in terms

of volumes compared to the
pre-pandemic levels,” said
Kamal Nandi, business head of
appliances division at Godrej
and Boyce Co., which like other
companies banks on the festive
season — culminating in 
‘Diwali’ next month — for a
broad-based recovery in con-
sumption across urban and
rural segments.  

That sentiment was echoed
by paintmaker Berger India’s
Chief Executive Officer Abhijit
Roy, who pointed to stronger
demand for premium offerings
this year in urban centers com-
pared to rural markets —
where opportunities as well as
pay tend to lag those in cities.

It may well be so, given a
faster increase in pay of those
in higher-income brackets, said
Dharmakirti Joshi, chief econo-
mist at Crisil Ltd., the local unit
of S&P Global. 

Demand for luxury goods shows growing inequality in India

BloomBerg

The risk of debt defaults for
British supermarkets surged
on Monday as investors reacted
to the wild market swings
sparked by tax cuts that many
fear will fuel inflation.

Insurance on bonds of UK su-
permarkets Asda Group Ltd.
and Iceland Foods Ltd. -- used
to protect investors against
non-payment -- jumped to sig-
nal a 52% and 76% chance of a
default within five years re-
spectively. For Asda, that marks
the highest on record, with Ice-
land just shy of an all-time high
set when the pandemic struck.

British supermarkets have
already been hit hard by rising
costs and Brexit-related supply
chain shocks, while a cost-of-
living crisis threatens to
squeeze British household
budgets. Fears of soaring infla-
tion were stoked further by the
UK government’s plans to cut
taxes and ramp up borrowing.

Investors are factoring in a
60% chance that Iceland will

default on its bonds within
three years, the figures from
ICE Data Services show. 

UK bonds plunged across the
board, sending 30-year gilt
yields heading for the biggest
surge ever. The pound plum-

meted to a record low on the
prospect of more fiscal stimu-
lus, before paring the decline
amid speculation the Bank of
England will respond to the
sharp moves in markets with
more aggressive rate hikes.

UK supermarket default risk up
near records on pound selloff
Insurance on bonds of Asda and Iceland jumped to signal a
52% and 76% chance of a default within 5 years respectively

Low-income earners staying on the sidelines and unable to regain their pre-pandemic
appetite to buy is a worrying development for an economy that relies on private
consumption for some 60% of its growth

Indians allocate 30% of their overall income to bare necessities like food, compared to just 10% in China

n Jet Airways is ‘very close’ to finalising its initial fleet
plan and preparing to start sales and resume operations
‘in the coming weeks,’ a representative for the airline’s
new owners said 

n Jet is in advanced talks to order about 50 Airbus SE
A220 aircraft. The carrier is also in discussions with
Boeing and Airbus to potentially place a ‘sizable’ order for
the 737 Max or A320neo families of jets

BloomBerg

A Singapore Airlines Ltd. flight
en-route from San Francisco
was escorted by fighter jets
after a passenger allegedly
claimed there was a bomb in his
carry-on bag and assaulted the
crew, according to the police. 

Singapore Airlines Flight 33
landed safely at Changi air-
port at 5:50am, the city-state’s
Police Force said in a state-
ment. The plane was taxied to
a remote bay for security
checks and was later towed to
the terminal, Singapore Air-
lines said in a separate state-
ment. All passengers and crew
disembarked normally. 

Fake bomb threats are fairly
common in aviation while
fighter jets are generally used
when crew don’t respond to
commands from ground han-
dlers or an aircraft veers off its
approved route. In July, an
EasyJet Plc flight to Spain was
escorted by a fighter jet after
a British teenager made a
bomb threat on social media,
according to Reuters. 

On Wednesday, residents
living nearby reported hear-
ing two loud fighter planes
passing overhead just before
6am local time, one first, fol-
lowed by another a few sec-
onds later.

Earlier, two of our F16C/Ds
were activated to escort a Sin-
gapore Airlines flight, SQ33,
that departed San Francisco

for Singapore. This was be-
cause of a suspected bomb
threat onboard the aircraft.

The 37-year-old male pas-
senger was first restrained by
the crew and was later arrested
under anti-terrorism laws and
for suspected consumption of
controlled drugs, police said. 

The involved aircraft, an Air-
bus SE A350 widebody jet, was
following a normal flight path
for a large part of its journey,
but hovered over the sea off
Singapore’s northeastern
coast, descending several
times to a lower altitude before
eventually landing, data from
Flightradar24.com showed.  

British supermarkets have been hit hard by rising costs and
Brexit-related supply chain shocks, while a cost-of-living

crisis threatens to squeeze British household budgets

Investors are factoring in a 60% chance that Iceland Foods will default on its bonds
within three years, the figures from ICE Data Services show

first flight of the south Korean Kf-21 fighter

South Korean Defence Minister Lee Jong-sup delivers a speech at a ceremony to celebrate the successful first flight of South
Korea’s indigenous fighter jet KF-21 on the runway of Air Force’s 3rd Flying Training Wing in Sacheon on Wednesday —DPA

BloomBerg

Burberry Group Plc appointed
former Bottega Veneta creative
head Daniel Lee to succeed
chief designer Riccardo Tisci,
who is leaving the British fash-

ion brand after five years. 
Tisci’s departure completes a

changing of the guard atop the
luxury retailer and comes less
than a week after Chief Finan-
cial Officer Julie Brown an-
nounced she was leaving to join

drugmaker GSK Plc in a similar
role.  Lee will join as chief cre-
ative officer at the start of Octo-
ber, the company said on
Wednesday. He will present his
debut runway collection at Lon-
don Fashion Week in February.

Burberry hires Daniel Lee as designer

Singapore Airlines Flight 33 landed safely at Changi airport at 5:50am, the city-state’s
Police Force said in a statement

n The plane was taxied
to a remote bay for
security checks and
was later towed to the
terminal, Singapore
Airlines said

n Fake bomb threats
are fairly common in
aviation while fighter
jets are generally
used when crew
don’t respond to
commands from
ground handlers or an
aircraft veers off its
approved route

n India is battling high inflation by raising borrowing costs,
which in turn risks damping consumer demand

n Consumer-goods makers are reporting robust demand
for items priced nearly $2,000 in a nation where per-capita
income is just a tad above that level

Fighter jets scrambled
after bomb threat on

Singapore Airlines flight 
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Russian leaders declared vic-
tory in a series of stage-man-
aged, UN-condemned
“referendums,” as the Kremlin
moved to annex a large chunk
of occupied Ukrainian terri-
tory after a string of humiliat-
ing military setbacks.

Dmitry Medvedev, deputy
head of Russian Security
Council, wrote on his official
Telegram channel in the early
hours of Wednesday that the
referendums were over. “Re-
sults are clear,” he added.
“Welcome home to Russia.”

Head of the self-styled
Donetsk People’s Republic,
Denis Pushilin, posted on
Telegram that all ballots had
now been counted in his region,
with 99.23% of those polled
voting to join the Russian Fed-
eration. Landslides were also
recorded in the Kherson, Za-
porizhzhia, and Luhansk re-
gions, the state-owned Ria
Novosti news agency reported. 

Moscow’s declaration
marks a new escalation in the
war and the spiraling conflict
between Russia and the US
and its allies. The ballots have
been condemned as a “viola-
tion of the UN Charter and in-
ternational law” by United
Nations Secretary-General An-
tonio Guterres. 

Russian troops don’t fully
control the territory of any of
the four regions where the
votes were held and fighting is
raging in all of them. 

The Kremlin ordered the
ballots after its forces suffered
their worst defeats to
Ukraine’s military since the
weeks after Russia invaded in
February. Putin this week also
called for a “partial mobiliza-
tion” to draft 300,000 re-
servists. 

Ukrainian President
Volodomyr Zelenskiy rejected
the results in a Wednesday
statement on his official Face-
book page. “None of Russia’s
criminal actions will change
anything for Ukraine,” he wrote.
“This farce in the occupied ter-
ritory cannot even be called an
imitation of referendum.”

Kim fires missiles ahead of

Kamala Harris DMZ visit

Pyongyang is seeking to miniaturise warheads for potential tactical strikes

The latest launch is the second barrage fired by the pariah nation this week
and adds to the record number of ballistic missiles it has shot off this year

BloomBerg

North Korea fired two short-
range ballistic missiles into wa-
ters off its east coast, ramping
up tensions a day before US Vice
President Kamala Harris is set to
visit the demilitarized zone that
divides the two Koreas. 

The launches took place from
the Sunan area near Py-
ongyang’s international airport
at around 6:10 p.m. and 6:20
p.m. respectively Wednesday,
South Korea’s Joint Chiefs of
Staff said in a statement. “The
ROK and the US are closely co-
operating and maintaining our
fully prepared posture,” it added,
referring to South Korea by its
formal name.

The missiles reached an alti-
tude of about 30 kilometers
(18.641 miles) and flew about
360 kilometers (223.69 miles)
with the speed of Mach 6, JCS
said. South Korea “strongly con-
demns” North Korea’s provoca-
tion, it added.  

The launch is the second bar-
rage fired by North Korea this
week and adds to the record
number of ballistic missiles it
has shot off this year. On Sunday,
it fired a short-range missile into
waters off its eastern coastline -
- its first launch since a single-
day record of eight in June.

Harris is set to visit the DMZ
Thursday and become the first
senior Biden White House offi-
cial to go to the buffer zone
where masses of troops are po-
sitioned on either side. 

The visit comes as Kim has ig-
nored US calls to return to
stalled nuclear disarmament
talks and appears ready to con-
duct his first test of a nuclear
weapon in five years.

Hours before the latest
launch, Sung Kim, the US point
man for North Korea, under-
scored the Biden administration

was open to dialogue. He called
on Pyongyang to “engage in se-
rious and sustained diplomacy,”
according to a State Department
statement late Tuesday in
Washington.  

North Korea has a habit of
timing its provocations to polit-
ical events. The latest launch
also takes place as the USS
Ronald Reagan arrived in South
Korea for joint drills and about a
month after the US and South
Korea held the Ulchi Freedom
Shield — their biggest joint mil-
itary exercise in about five years.
North Korea has bristled

fordecades at the joint military
exercises, calling them a prelude
to an invasion. 

South Korea’s spy agency told
lawmakers Wednesday that
North Korea completed con-
struction on Tunnel No. 3 in the
Punggye-ri nuclear test site, in-
dicating that it may conduct its
seventh nuclear test sometime
between Oct. 16 and Nov. 7. 

“It appears that North Korea
conducted a martial protest
against Harris’ South Korea visit,
sending a fresh warning to
Biden administration,” said Ji
Seong-ho, who defected from

North Korea to South Korea,
where he’s now a member of the
national assembly. 

So far in 2022, the North Ko-
rean leader has fired off more
ballistic missiles than in any
other year of his decade in
power. He has tested rockets
designed to evade US-operated
interceptors, increasing the
threat of a credible nuclear
strike against the US and its al-
lies in Asia.

Pyongyang is also seeking to
miniaturize warheads for poten-
tial tactical strikes and build
more powerful weapons for its
missiles that could carry a war-
head to the US mainland.

The US push to isolate Russia
over Vladimir Putin’s war in
Ukraine, coupled with increas-
ing animosity toward China, has
allowed Kim to strengthen his
nuclear deterrent without fear
of facing more sanctions at the
UN Security Council. There’s al-
most no chance Russia or China,
which have veto power at the
council, would support any
measures against North Korea,
as they did in 2017 following a
series of weapons tests that
prompted former President
Donald Trump to warn of “fire
and fury.” 

The two countries in late May
vetoed a UN Security Council
resolution drafted by the US to
ratchet up sanctions on North
Korea for its ballistic missile
tests this year.

Pyongyang also recently de-
nied it sold weapons to Russia in
an unusually direct statement,
blasting the US over “rumors”
that Kim’s regime was aiding
Putin’s war. 

China this week reopened its
main train route with North
Korea after a five-month hiatus
due to Covid, a potential boost to
Kim Jong Un’s sanctions-bat-
tered economy.

US Vice President Kamala Harris, addresses to US Navy sailors aboard Arleigh Burke-class

guided-missile destroyer USS Howard during a visit to Fleet Activities in Yokosuka —DPA

Kamala Harris is set to visit the demilitarized zone on

Thursday and become the first senior Biden White House

official to go to the buffer zone where masses of troops are

positioned on either side. The visit comes as Kim Jong-un

has ignored US calls to return to stalled nuclear

disarmament talks and appears ready to conduct his first

test of a nuclear weapon in five years

Dmitry Medvedev, deputy

head of Russian Security

Council, wrote on his

official Telegram channel

in the early hours of

Wednesday that the

referendums were over.

“Results are clear,” he

added. “Welcome home

to Russia”
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The growing exodus of Rus-
sians fleeing President
Vladimir Putin’s mobilization
order is creating turmoil at the
borders with neighboring
states and stirring fears about
potential instability.

After driving with friends
for more than 30 hours from
Moscow to reach the Russian
border with Kazakhstan in
central Asia, 46-year-old Ilya,
who asked not to disclose his
last name, said they arrived to
find about 150 cars ahead of
them. With officials processing
only about eight vehicles an
hour, he eventually walked
across the border, he said. 

On a mountain highway at
the border with Georgia, thou-
sands of vehicles formed lines
stretching for miles as Russian
men eligible for the call-up
flocked to escape to the Cauca-
sus state that Putin’s army in-
vaded in 2008. 

The situation is “apocalyp-
tic, it’s like in the movies,” said
Vladimir, a 30-year-old Mus-
covite who walked into Geor-
gia’s Larsi with his youngest
child, fearing the border

would be closed to potential
draftees, as his wife and older
child stayed with their car in
the traffic jams.

After being largely shielded
from the realities of the Krem-
lin’s seven-month-long war in
Ukraine, Putin’s mobilization
order last week has shocked
millions of Russians. While De-
fense Minister Sergei Shoigu
said it would affect only 300,000
out of 25 million reservists, the

call-up sparked a rush to leave
the country as reports piled up
of men being drafted who were
officially exempt. 

Pictures of large crowds of
men at Moscow’s major air-
ports appeared on social
media amid a spike in demand
for flights to countries like Ar-
menia, Azerbaijan, Turkey and
those where Russians can
enter visa-free. The panic in-
tensified as rumors swirled

that the Kremlin may close the
borders for conscription-age
men after annexing four occu-
pied regions of Ukraine follow-
ing staged referendums that
ended Tuesday.

Kazakh President Kassym-
Jomart Tokayev said Tuesday
he planned talks with Moscow
about the surge in migrants
“to resolve this problem in the
interests of our country.” Most
Russians entering Kazakhstan
“are forced to leave because of
the current hopeless situa-
tion,” he said in comments
posted by his press service.
“We must take care of them
and ensure their safety.”

Opposition groups in Kaza-
khstan and Georgia railed
against the influx of Russians,
denouncing them as former
colonizers who represented a

potential security risk. In
Georgia, many drew compar-
isons on social media between
columns of Russian tanks that
entered the country in the
2008 war, which resulted in
Moscow’s troops remaining in
two breakaway territories,
and the current rush of men
seeking to avoid conscription
into that army. Georgia, like
Ukraine, aspires to join the
North Atlantic Treaty Organi-
zation, a move Russia opposes. 

The sudden increase in de-
mand for accommodation is
pushing up hotel and rental
apartment prices, which have
doubled in some places,
adding to tensions with local
people who find themselves
priced out of the market. Still,
many have offered a helping
hand to those who felt com-

pelled to leave Russia.
In northern Kazakhstan, an

area with a large Russian pop-
ulation that pro-Kremlin na-
tionalists have long coveted,
movie theater manager Dillara
Mukhambetova said she saw
hundreds of new arrivals wan-
dering the streets in the rain in
the city of Uralsk unable to find
anywhere to stay late Saturday.

“I decided to open the movie
theater so people would have
somewhere safe to shelter,”
she said. “On the first night,
more than 200 people slept in
the theater.”

Kazakhstan’s Interior Min-
istry said 98,000 Russians had
entered the country since
Sept. 21, when Putin an-
nounced the mobilization.
Some 64,000 had left for other
destinations. 

Finland, the main option to
cross to the European Union
by land after the Baltic States
and Poland barred access for
most Russians, said twice as
many Russians crossed the
land border on Tuesday com-
pared to a week earlier. Nearly
6,500 entered the country and
just under 3,000 left Finland,
according to the Border Guard.

Russians fleeing Putin’s draft stir fears in worried neighbours
After being shielded from the realities of Kremlin’s war in Ukraine, mobilization order has shocked millions of Russians

Buses and cars queue to cross the border from Russia to Finland at the Vaalimaa border check

point in Virolahti —DPA

Ukraine President Volodymyr Zelensky presents the Golden Star medals to servicemen

awarded the title of Hero of Ukraine and family members of fallen defenders worthy of

this title posthumously —DPA

Russian leaders declare
victory in stage-managed

Ukraine ‘referendums’

After driving with friends for more than 30 hours from

Moscow to reach the Russian border with Kazakhstan in

central Asia, 46-year-old Ilya, who asked not to disclose his

last name, said they arrived to find about 150 cars ahead of

them. With officials processing only about eight vehicles an

hour, he eventually walked across the border, he said
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President Joe Biden is
seeking to mend ties
with Pacific Island na-
tions following years of
neglect at a first-ever
White House summit,
as the US and its allies
worry that the strate-
gically important
countries risk drifting
into China’s orbit. 

At an unprecedented
two-day event starting
on Wednesday, the ad-
ministration plans to
announce a series of
initiatives and a new
Pacific strategy that
senior officials say fo-
cuses on key chal-
lenges confronting

leaders caught in a
struggle for regional in-
fluence between Wash-
ington and Beijing.

Yet it’s unclear if
Biden will get every-
thing he wants. The
Australian Broadcast-
ing Corporation re-
ported Wednesday
that the Solomon Is-
lands, which shocked
the US and Australia by

inking a security
agreement with China
earlier this year, had
balked at signing a
joint declaration the
administration pre-
pared for the 11 na-
tions participating in
Thursday’s summit. 

A senior administra-
tion official said discus-
sions to produce a joint
statement had been
productive, but pointed
out that conversations
were ongoing. An-
nouncements at the
summit would include
new financing for de-
velopment assistance,
help for poor Pacific Is-
land nations to guard
against climate change.

Biden to fete Pacific Island nations
at US summit, eyeing China’s grasp

CLAIM FORM - SMALL CLAIMS TRIbuNAL 

Issued Date:09/05/2022
Claim No:SCT-152-2022

Claimant(s)
Name : SUDHIR GENSETS FZE Is Resident of uAE : No
Emirates ID : 784-1984-9242405-1 Address Line 1 : P O BOX 52395 SHARJAH, HAMRIYAH

FREEZONE 2
Address Line 2 : SHARJAH, HAMRIYAH FREEZONE   Postal code / PO box : 52395
Location : United Arab Emirates Email : anupk@sudhirrentals.com

Defendant(s)
Name : GIOVANNI FOOD INDUSTRIES LLC                Is Resident of uAE : No
Address Line 1 : UMM AL QUWAIN Address Line 2 : Umm al Quwain Industrial Area
Location : United Arab Emirates Postal code / PO box : P.O.BOX 282275
Email : ad@premiumnatureuae.com

Nature of Claim
Nature of Claim : Other

Particulars of Claim - (Included)
Details : We have Supplied 500 KVA Diesel Generators on Monthly Hire basis to
GIOVANNI FOOD INDUSTRIES at Umm AL Quwain Factory , we have not received our
Monthly Rental payments since July 2021 and Rental out standing is Pending up to 15th
April 2022 .

Remedy Sought
Rental out Standing till 15th April 2022- AED 129862.50 Bank Interest 8% Court Fees
AED 6493/-

Claim Value - (AED)
Amount : 129,862.50
Court Fee (uS$) : 1,768.04

Statement of Truth
The Claimant believes that the facts stated in this claim form are true.
Full name : SUDHIR GENSETS FZE
Signature : SUDHIR GENSETS FZE

Who is submitting this document
Firm/Name : SUDHIR GENSETS FZE
Address : P O BOX 52395 SHARJAH, HAMRIYAH FREEZONE 2 , SHARJAH, HAMRIYAH
FREEZONE , 52395 , United Arab Emirates
Email : anupk@sudhirrentals.com
Telephone No. : 0564203150
Fax : 065346995
Your reference : GIOVANNI FOOD INDUSTRIES LLC

Once your claim form has been submitted successfully you will receive a confirmation and an
invoice to be settled before your claim can be accepted and progressed. If your submission
is unsuccessful you will receive a message explaining the error and how to rectify it.

If you have any problems filling out the form or need further assistance please contact us
on + 97144273333 or by email on sct@difccourts.ae.

The DIFC Courts are open between 8.00am and 4.00pm, Monday to Friday. Please
address all correspondence with the court to the SCT Registry (sct@difccourts.ae) and
quote the case number if you don't have a case number yet.

the gulf time

Date: 29-09-2022
Ground Level, Building 4

The Gate District
Dubai International

Financial Centre
PO Box 211724,

Dubai UAE
Tel +971 4 427 3333

Fax +971 4 427 3330
www.difccourts.ae

the gulf time — Date: 29-09-2022

ANNOuNCEMENT

Announcement list of creditors
Case no. 20-2022 bankruptcy – Abu Dhabi Court

MART REAL ESTATE & CONTRACTING

Based on the court’s decision for case no.  20/2022 bankruptcy
The expert/ Maryam Abdullah Al Matrooshi as procedures secretary
announces the list of creditors for MART REAL ESTATE & CONTRACTING
Sole proprietorship L.L.C.
as follows:

Claim
no.

Name Of Creditor Final Amount 
of claim

Temporary Amount 
of claim

1. RED SEA GENERAL TRANSPORT - SOLE
PROPRIETORSHIP L.L.C - 

SALEH MOHAMED ABDULLA ALQUTBAH

1,366,845.00 0.00

2. Gamal Mohammed Ali Alqainahi 207,693.50 0.00

3. Omar Awad Hussein 56,042.00 0.00

Total Final Amount of claims 1,630,580.50 0.00

With the consideration that everyone who has an objection from the
debtor or creditors, whether his name is mentioned or not in the list of
creditors above must submit his grievance to the Court within seven
working days from the date of this announcement.

Procedures Secretary
Expert / Maryam Abdullah Al Matrooshi
Register No : 442
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Yuan falls to weakest level since
2008 on signs PBOC easing grip

China’s Central bank has been taking steps to support yuan, though the moves yielded limited results

BloomBerg

The onshore yuan falls to the
weakest level against the dollar
since the global financial crisis
in 2008, amid an incessant ad-
vance in the greenback and
speculation China is toning
down its support for the local
currency.

The onshore yuan weakened
to 7.2409 per dollar, a level un-
seen in 14 years, while the off-
shore unit slid to an all-time
low in data going back to 2010.
The People’s Bank of China
(PBOC) set the yuan fixing at
444 pips stronger than the av-
erage estimate in a Bloomberg
survey. The strong bias was the
smallest since September 13, a
sign that Beijing may be easing
its support for the currency
amid the greenback’s surge
and a plunge in global 
exchange rates. 

“The fix allows more room
for market forces to drive the
yuan based on monetary policy
divergence and market mo-
mentum,” said Fiona Lim, sen-
ior foreign exchange strategist
at Malayan Banking Bhd. in Sin-
gapore. “This does not mean
that PBOC will not deploy other
tools to prop up the yuan. We
cannot help but note that the
move this morning could con-
tribute to drags on other non-
dollar currencies that are
already under pressure.”

The onshore yuan has fallen
more than 4% against the dol-
lar this month and is on track
for worst annual loss since
1994. The currency is under

pressure as the nation’s mone-
tary policy diverges with the
US, driving outflows. Federal
Reserve officials including St.
Louis Fed chief James Bullard
on Tuesday pushed for higher
interest rates to restore price
stability. Beijing on the other
hand is keeping an accom-
modative stance amid the ris-
ing risk of deflation as demand
slumps under the weight of the
ongoing property crisis and
Covid restrictions. 

The PBOC has been taking
steps to support the yuan,
though the moves yielded lim-
ited results. On September 27
the yuan traded 1.98% weaker
than the reference rate set by
the central bank, close to the 2%
trading limit around the fixing.
The offshore yuan weakened as
much as 1.1% on Wednesday to
7.2574 per dollar.

The central bank has set
stronger-than-expected yuan
fixings for 25 straight sessions
through Wednesday, the
longest streak on record since
Bloomberg started the survey
in 2018. Earlier this week it im-
posed a risk reserve require-
ment of 20% on currency

forward sales by banks to make
it more expensive to short the
yuan. That’s after an earlier
move to reduce the foreign-cur-
rency reserve requirements for
banks.

The PBOC’s softer pushback
on Wednesday could be be-
cause the yuan is still holding
relatively steady against cur-
rencies of its 24 major trading
partners, data from a
Bloomberg real-time tracker of
the CFETS RMB Index show.
Some analysts also speculate
that China may be less resistant
to a depreciating yuan as a
weaker currency could boost
exports and support the slow-
ing economy. 

Meanwhile, policymakers in
Japan, South Korea and India
are stepping up their currency
defense as the dollar’s rally
shows few signs of easing. Asian

central banks may activate the
‘second line of defense’ such as
macroprudential and capital ac-
counts tools, according to a note
from Nomura Holdings Inc. Tai-
wan officials Tuesday raised the
prospect of foreign-exchange
controls and a ban on stock
short sales if capital outflows
worsen significantly.

White House National Eco-
nomic Council Director Brian
Deese said he didn’t expect an-
other 1985-type agreement
among major economies to
counter the dollar’s strength.
The dollar could see further
gains as US appears uncon-
cerned over the currency’s ap-
preciation, said Rajeev De
Mello, a global macro portfolio
manager at GAMA Asset Man-
agement in Geneva. “In fact, it
serves them in their fight
against inflation, he said.

The onshore yuan has fallen more than 4% against the dollar this month and is on track for worst annual loss since 1994. The currency
is under pressure as the nation’s monetary policy diverges with the US, driving outflows

The onshore yuan has weakened to 7.2409 per dollar, a level unseen in 14 
years, while offshore unit slid to an all-time low in data going back to 2010

BloomBerg

Bank Indonesia stepped in to
prop up the rupiah for a second
day, joining a host of other pol-
icy makers which are pushing
back against a surging dollar.

Indonesian authorities are in-
tervening in the spot and domes-
tic non-deliverable forwards
markets to prevent the rupiah
from weakening excessively, Edi
Susianto, executive director of
monetary management, said in a
text message. The currency
erased a loss of as much as 0.3%
against the greenback after his
comments.

From Japan to South Korea
and India, Asia’s policy makers
are stepping up the defense of
their currencies as the dollar’s
rally shows few signs of easing.
Bank Indonesia has also de-

ployed its own version of Oper-
ation Twist — selling short-
term notes and buying up
longer ones — in an effort to
shore up the rupiah.

Bank Indonesia had spent
$4.21 billion of its foreign-ex-
change reserves in July as it
sought to limit the rupiah’s losses
amid the nation’s widening rate
gap with the US. 

The rupiah traded little
changed at 15,123 per dollar as
at 3.33 p.m. local time after
sliding to 15,171 earlier, the
weakest since April 2020.

Still, it’s worth noting that
Indonesia’s currency has held
up relatively well since the dol-
lar started rallying last month.
It has fallen less than 2% since
Aug. 10, beating all but one of
its Asian peers.

Bank Indonesia intervention lifts 
rupiah from lowest since 2020

n The People’s Bank of China set the yuan fixing at 444 pips
stronger than average estimate in a Bloomberg survey

n Beijing may be easing its support for the yuan amid the
greenback’s surge and a plunge in global exchange rates

BloomBerg

JPMorgan Chase & Co.’s UK
digital lender has attracted 1
million customers in its first
year of operation, making it
one of the UK’s most popular
neobanks.

Chase UK clients hold an av-
erage of £27,000 ($29,084) in
their Chase Saver account, ac-
cording to a statement on
Wednesday. The lender said it
has processed about 92 million
card and payment transactions
since launch.

The US lender entered the
British retail banking market in
September 2021, initially offer-
ing a fee-free current account. It
now holds more than £10 bil-
lion pounds of deposits. That’s
more than Monzo Bank and
Starling Bank but less than
Goldman Sachs Group Inc.’s
Marcus UK offering, which has
accrued about £22 billion in de-
posits from 750,000 customers
since launching in 2018.  

Chase UK has 1,000 UK-
based employees and said it is
planning more hires. Still, such
growth comes with a price tag.
The New York-headquartered
financial group earlier this
year said it expected losses on
its overseas digital banks to
exceed $1 billion over the next

five years.
“We’ve been extremely

pleased with our performance
in the first year,” Sanjiv So-
mani, UK chief executive offi-
cer of Chase and Nutmeg, the
digital wealth manager bought
by JPMorgan last year, said 
in a Bloomberg Television
interview Wednesday. 

Somani said the bank would
consider acquisitions if the
“right opportunities” presented
themselves. 

Chase UK clients hold an
average of £27,000

($29,084) in their Chase
Saver account. The
lender said it has

processed about 92
million card and payment
transactions since launch

The PBOC has set
stronger-than-expected

yuan fixings for 25
straight sessions through
Wednesday, the longest
streak on record since
Bloomberg started the

survey in 2018

JPMorgan’s UK digital 
bank attracted 1 million 
customers in one year

BloomBerg

Goldman Sachs Group Inc.
signed a lease for a new office
in Birmingham, England, that
could eventually accommodate
as many as 1,000 staff.

The Wall Street bank has
signed a long-term lease for
about 110,000 square feet of
space in One Centenary Way,
an office being built at the Par-
adise Birmingham develop-
ment, according to a statement
Wednesday. Goldman will oc-
cupy five floors of the building
with enough space to initially
accommodate several hun-
dred staff and eventually as
many as 1,000 if required in
future.

Goldman first opened a tem-
porary Birmingham office a

year ago and has since hired
almost 250 people in engi-
neering, human capital man-
agement, legal, audit and
corporate and workplace solu-
tions. The new office, which is
due for completion early next
year, will provide a permanent
home and space for the “sev-
eral hundred more employ-
ees” the bank plans to hire in
the region, it added. 

“The quality, depth and
breadth of Birmingham’s tal-
ent pool has exceeded expec-
tations in our first year in the
city,” Gurjit Jagpal, head of the
Birmingham office at Goldman
Sachs, said in the statement. 

Jagpal said in an interview
earlier this month that the
firm plans to move into the
space in early 2024.

Goldman Sachs signs lease 
for new Birmingham office

Bank Indonesia has
deployed its own version

of Operation Twist —
selling short-term notes

and buying up longer ones
— in an effort to shore

up the rupiah

Authorities in Southeast Asian country are intervening
to prevent the currency from weakening excessively

notice

De-registration notice no. (456746)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Fairness international trading FZe has applied for De-

registration of the Company. Any objection to the aforesaid

De-registration should be made in writing within Fourteen (14) days from

the date of the publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com 

Registrar of Companies  ras al Khaimah economic Zone authority

the gulf time — Date: 29-09-2022

Ras Al Khaimah Economic Zone hereby gives

notice that Homa automation FZe (Registration No.

0000004013007), intends to change the company

name from Homa automation FZe to Misc industrial

automation FZ-LLc.

Any objection to be sent to RAK Economic Zone

within 14 days from the date of publication of this

announcement on below address. Attn: The

Manager, Licensing Department, Ph: +971 7 2041111,

P O Box 10055 Email: publication@rakez.com

coMPanY naMe cHange

unDer notice no. 773807

notice

the gulf time — Date: 29-09-2022

Ras Al Khaimah Economic Zone hereby gives

notice that galaxy trading FZe (Registration No.

RAKIA51FZ310126092), intends to change the

company name from galaxy trading FZe to galaxy

consultancy FZe.

Any objection to be sent to RAK Economic Zone

within 14 days from the date of publication of this

announcement on below address. Attn: The

Manager, Licensing Department, Ph: +971 7 2041111,

P O Box 10055 Email: publication@rakez.com

coMPanY naMe cHange

unDer notice no. 762898

notice

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (506103)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Webi World FZ-LLc has applied for De-registration of the

Company. Any objection to the aforesaid De-registration should be

made in writing within Fourteen (14) days from the date of the

publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

Registrar of Companies  ras al Khaimah economic Zone authority

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (523234)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Maxim D. advertising FZ-LLc has applied for De-

registration of the Company. Any objection to the aforesaid

De-registration should be made in writing within Fourteen (14) days from

the date of the publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

Registrar of Companies  ras al Khaimah economic Zone authority

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (533858)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Apollo Media Management FZE has applied for De-

registration of the Company. Any objection to the aforesaid

De-registration should be made in writing within Fourteen (14) days from

the date of the publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

Registrar of Companies  ras al Khaimah economic Zone authority

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (770746)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Yianero traDing FZ-LLc (Registration No .0000004033818)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (770961)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that rosicHa FZ-LLc (Registration No .0000004030118) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (774089)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that rosicHa FZ-LLc (Registration No .0000004030118) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (777184)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Painite FZ-LLc (Registration No .0000004028108) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (778008)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that Painite FZ-LLc (Registration No .0000004028108) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-09-2022

notice

De-registration notice no. (780004)

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ) hereby

gives notice that elliott trading FZe (Registration No .0000004004272) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 29-09-2022
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Dollar rallies, UK bonds surge
after Bank of England statement

Apple Inc falls in premarket trading after a report that it scrapped plans to increase iphone production

BloomBerg

The dollar rises to another
record after the White House
talked down the prospect of
weakening the currency, while
UK bonds surged after the Bank
of England (BOE) said it would
carry out temporary purchases
of long-dated government
bonds to help restore order to
the market.

US futures were mixed, while
European stocks dropped for a
fifth day as investors abandon
the region at levels last seen
during the euro area debt crisis,
according to Citigroup Inc.
strategists. Asian shares fall.

Health care shares rose after
Eisai Co. and partner Biogen Inc.
said their drug significantly
slowed Alzheimer’s disease,
while miners underperformed
as the strong dollar and con-
cerns about demand for raw
materials sent commodity
prices to the lowest level since
January. Apple Inc. falls in pre-
market trading after a report
that it scrapped plans to 
increase iPhone production.

Meanwhile, natural gas
prices in Europe surged after
Russia said it may cut off sup-
plies via Ukraine and the Euro-
pean Union said severe damage
to two gas pipelines from Rus-
sia was deliberate. Putin moved
to annex a large chunk of
Ukrainian territory amid a
string of military setbacks in its
seven-month-old invasion.

UK 30-year yields had earlier
jumped to the the highest since
1998 ahead of a green bond
sale. The pound held losses
amid mounting global criticism
of the government’s fiscal plan.
Chancellor of the Exchequer
Kwasi Kwarteng will ask finan-
ciers not to bet against the 
currency, Sky News reported
without naming its sources.

The International Monetary
Fund (IMF) called his unfunded
tax cuts excessive and in need of
revision, while Moody’s In-
vestors Service warned that the
UK risks doing lasting damage
to the nation’s debt affordabil-
ity. Mohamed El-Erian, chief
economic adviser at Allianz SE,

said the Bank of England now
needs to raise interest rates by
at least 100 basis points at its
next meeting on November 3.

Meanwhile, the dollar’s rally
brought losses to other curren-
cies, including the onshore
yuan, which tumbled to its
weakest level since 2008. A reg-
ulatory body guided by the Peo-
ple’s Bank of China urged banks
to protect the authority of the
yuan fixing.

The yen remained near the
key 145 mark versus the dollar
and within sight of levels that
have drawn intervention from
Japan. Speculation the sliding
yen will compel Japan to inter-
vene further, potentially funded
by Treasuries sales, weighed on
US debt.

Ten-year Treasury yields fell
after earlier rising to the highest
since 2008.

“The fact we have such a
strong increase in US yields is
attracting flows into the US dol-
lar,” said Nanette Hechler-
Fayd’herbe, chief investment

officer of international wealth
management for Credit Suisse
Group AG. “As long as monetary
and fiscal policy worldwide are
really not coming to strengthen
their own currencies, we should
be anticipating a very strong
dollar.”

Adding to concerns, Deutsche
Bank AG Chief Executive Officer
Christian Sewing predicted a se-
vere downturn in the lender’s
home region and said the
volatility whipsawing markets
will continue for another year
as central banks tighten rates to
fight inflation.

European Central Bank Pres-
ident Christine Lagarde said
borrowing costs will be raised
at the next “several meetings,”
with several Governing Council
members favouring a 75 basis
point hike in October.

In other news, Hurricane Ian
became a dangerous Category 4
storm as it roars toward Florida,
threatening to batter the Gulf
Coast with devastating wind
gusts and floods.

The ten-year Treasury yields fall after earlier rising to the highest since 2008

n UK 30-year yields had
earlier jumped to the
highest since 1998
ahead of a green bond
sale. The pound held
losses amid mounting
global criticism of the
government’s fiscal plan

n The dollar’s rally brought
losses to other
currencies, including the
onshore yuan, which
tumbled to its weakest
level since 2008

US futures were mixed, while European stocks dropped for a fifth day as investors
abandon the region at levels last seen during euro area debt crisis. Asian shares fall

BloomBerg

Investors are abandoning Eu-
ropean stocks at levels last
seen during the euro zone
debt crisis, according to Citi-
group Inc. strategists, adding
that this could represent a
contrarian signal to buy.

European equity funds are
on track for eight straight
months of outflows totalling
$98 billion, or 6% of assets
under management, the bank
said in a note citing EPFR
Global data. 

On that basis, cumulative
redemptions are now worse
than the Covid-led selloff in
2020 and are comparable to
the 2011-12 euro zone crisis,
strategists including David
Groman and Beata Manthey
said.

In previous cases when out-
flows hit 6%, the MSCI Eu-
rope Index subsequently
gained 16% over the next 12
months, they wrote — noting
that the global financial crisis
was an exception when the
selling continued. 

This time around, the Euro-
pean economy is again teeter-
ing on the brink of a recession
brought on by scorching infla-
tion, a hawkish central bank
and a severe energy crisis.
The benchmark Stoxx 600
Index sank into a bear market
after falling more than 20%
from its January record high,

and this week, strategists at
Goldman Sachs Group Inc.
said they expect regional
earnings to fall 10% next year.

Barclays Plc strategists said
in a Wednesday note that “Eu-
ropean equities look under-
owned, very cheap and
somewhat priced for the
worst, which means that their
risk-reward may be tilted
positively vs. more expensive
and well-owned US equities.”

They added however that
“without some kind of resolu-
tion to the war and to the
terms-of-trade shock facing
the region, we doubt cheap
valuations will be enough to
reverse fortunes for Europe.” 

That view is supported by
some technical indicators. Al-
though the Stoxx 600 is now
in so-called oversold territory
— often a precursor to a rally
— the benchmark has fallen
back below the key 400
points level, which has been a
source of major resistance in
the past two decades.

The benchmark Stoxx 600 Index sank into a bear market after falling more than 20%
from its January record high

European equity funds are
on track for eight straight

months of outflows totalling
$98 billion, or 6% of assets

under management,
Citigroup said in a note
citing EPFR Global data

Citi says European
stock outflows are at
euro zone crisis levels


