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Abu DhAbi / WAM

Alpha Dhabi Holding announced
its commitment to invest
AED9.2 billion ($2.5 billion) in
Chimera Capital and Alpha
Wave's landmark "Alpha Wave
Ventures II" venture fund, which
was announced and launched at
the beginning of the year.

The total commitment com-
prises a capital contribution of
AED2.6 billion and an undrawn
capital commitment of AED6.6
billion, which will be drawn
down over the fund's investment
period.

The venture capital fund —
which has already begun making
investments — has a global remit
and will focus on multi-stage pri-
vate firms, concentrating on
growth-stage companies across a
wide range of sectors, including
artificial intelligence, financial
technology, life sciences, 
consumer internet and B2B.

The fund's investment empha-
sis is in line with Alpha Dhabi's
growth strategy, which is fo-
cused, in part, on investment in
disruptive technologies as part of
the UAE's ambition to create a di-

versified, tech-enabled and com-
petitive economy that fosters a
culture of innovation.

The fund will target invest-
ments in high growth, tech-en-

abled and tech-driven busi-
nesses that provide pioneering
and innovative solutions to key
problems both regionally and
globally. As a key and strategic

contributor to the UAE's econ-
omy and diversification efforts,
the fund and its commitment to
strengthen Abu Dhabi's position
as a hub of innovation and tech-
nology and amplify the coun-
try's growing position as a
premier investment destination
for international, institutional
and growth capital.

Hamad Al Ameri, CEO of
Alpha Dhabi Holding, said, "In-
vestment in innovation and
technology remains a core tenet
of our growth strategy at Alpha
Dhabi. We continually look at in-
vestments in disruptive tech-
nologies to advance our group
of operating subsidiaries, which
include market leaders in their
respective sectors.”

UAe To creATe a diversified, tech-enabled and competitive economy that fosters a culture of innovation

Alpha Dhabi to invest $2.5b 
in new venture capital fund

Abu DhAbi / WAM

The UAE has become Ger-
many’s most important trad-
ing partner in the Middle East,
said Dr Thani bin Ahmed Al
Zeyoudi, Minister of State for
Foreign Trade, adding that the
non-oil trade between the two
countries amounted to $9.5
billion during 2021, a 10.5%
increase compared to 2020.

He said this while address-
ing an event in Dubai on the
occasion of the 50th anniver-
sary of diplomatic relations
between the UAE and the 
Federal Republic of Germany.

"The long-lasting and valu-
able friendship our nations
share goes all the way back to
May 1972 when diplomatic
ties between us were first es-
tablished," Al Zeyoudi said at
the reception jointly hosted
by Ernst Peter Fischer, the
German Ambassador to the

UAE; Holger Mahnicke, the
Consul-General of Germany in
Dubai; and Oliver Oehms, the
CEO of the German Emirati
Joint Council for Industry &
Commerce (AHK).

MuMbAi / WAM

Mumbai hosted the CII
India UAE Economic Part-
nership Summit after the
signing of the Comprehen-
sive Economic Partnership
Agreement (CEPA) be-
tween the two countries

that came into force on 
May 1.

The event was attended
by over 200 public and pri-
vate sector representatives,
investors, representatives
of small and medium-sized
enterprises (SMEs) and 
entrepreneurs.

Mumbai hosts CII India-UAE 
Economic Partnership Summit

UAE, Germany non-oil 
trade up 10.5% in 2021

Abu DhAbi / WAM

Etihad Credit Insurance, the
UAE Federal export credit
company, has signed a memo-
randum of understanding
(MoU) with Turkey’s export
credit agency — Turk Exim-
bank to enhance trade and
support business relations 
between the UAE and Turkey.

The two export credit agen-
cies will work together to facil-
itate trade and export and ease
access to credit insurance and
project financing.

The signing ceremony took
place in Istanbul as part of the
2022 Spring Meeting of Berne
Union, the international or-
ganisation and community 
of leading export credit and
political risk insurers.

The partnership was signed
at a time when the UAE and
Turkey have officially com-
menced talks on a Compre-
hensive Economic Partnership
Agreement (CEPA) to rein-
force trade and investment re-
lations and intensify economic
recovery and growth across

the region, and following the
visit of the President of Turkey,
Recep Tayyip Erdogan to the
UAE in February.

Moreover, the state-owned
export credit agencies will
work on easing trade and ex-
port of their domestic busi-
nesses by organising joint
workshops, forums, and B2B
meetings, especially in
growth sectors such as steel,
aluminium, healthcare, re-
newable energy, chemical,
electrical devices in addition
to mechanical industries, as
well as food security.

UAE, Turkey export credit 
agencies to boost trade ties

DFM to launch
trading Oman

crude oil futures

UAE, ICA ink deal to bolster
national cooperative sector

Abu DhAbi / WAM

The Ministry of Economy (MoE)
and the International Coopera-
tive Alliance (ICA), the largest
global cooperative organisation,
signed a memorandum of un-
derstanding (MoU) to develop
the structure of the UAE’s proj-
ect aimed at strengthening the
national cooperative sector.

The partnership forms part of
the ministry's strategy to im-
prove the performance of the
country’s cooperative sector
and increase its contribution to
the national economy. The MoU
was signed by Abdullah Al
Saleh, Under-Secretary of the
Ministry of Economy, and Bala-
subramanian Iyer, Regional Di-
rector of the Alliance, on behalf
of the ICA.

Al Saleh said that the partner-
ship will help raise the work en-
vironment in the country's

cooperative sector to new lev-
els. He explained that under the
framework of the MoU, joint ac-
tions will be taken along with
the ICA to contribute to the de-
velopment of flexible and
proactive legislation that will
further empower the coopera-
tive model and regulate its gov-
ernance. This in turn will
enhance the readiness of the
UAE’s cooperative work envi-
ronment and increase its contri-
bution to the growth of the
country’s non-oil GDP. In addi-
tion, he pointed out that this

MoU serves the Ministry of
Economy’s objectives and inte-
grated strategy to achieve qual-
itative development in the
cooperative sector to enable it
to play a direct role in the diver-
sification and competitiveness
of the national economy.

He added, "The cooperative
sector plays a pivotal role in
achieving the UAE’s sustainable
economic and social develop-
ment goals and is an important
asset to the competitiveness
and diversity of the national
economy.”

The partnership between the two will further empower the
cooperative model in the nation and regulate its governance

The ‘Alpha Wave Ventures II’ fund’s investment emphasis is in line with Alpha Dhabi’s
growth strategy, which is focused, in part, on investment in disruptive technologies

DubAi / WAM

The Dubai Financial Market
(DFM) announced on Thurs-
day that it is launching trading
of its new Micro Oman Crude
Oil Contracts on June 1, pro-
viding investors with a unique
investment opportunity

The Micro Oman Crude Oil
Contract will represent a sig-
nificant addition to DFM grow-
ing futures market. It enables
investors’ seamless access to
gain on the increase or de-
crease of oil prices as well as to
diversify their portfolios and
access leverage to maximise
portfolio size and potential 
returns.

The contracts will be cash
settled and will have a smaller
contract size of 100 barrels
making them accessible to a
large number of investors.

The contracts will be sup-
ported by 3 market makers 
including; xCube, Al Ramz
Capital, and BHM Capital and
will be offered by several DFM
trading members.

The fund will target investments in high growth, tech-enabled, tech-driven
businesses that provide innovative solutions to key problems across world 

Etihad Credit Insurance
and Turk Eximbank  will

work together to facilitate
trade and export and ease
access to credit insurance

and project financing

The partnership with International
Cooperative Alliance forms part of the

Ministry of Economy’s strategy to improve
the performance of the UAE’s 

cooperative sector and increase its
contribution to the national economy

The venture capital fund has
a global remit and will 

focus on multi-stage private
firms, concentrating on 

growth-stage companies
across a wide range of sectors

UK prepArinG For qUeen’S plATinUm JUbilee

A general view of Regent street in London where over 150 Union Jack flags are placed above the road to celebrate Queen Elizabeth
II’s Platinum Jubilee on Thursday —DPA

Abu DhAbi / WAM

The Federal National Council
(FNC) confirmed trust in His
Highness Sheikh Mohamed bin
Zayed Al Nahyan, as president
of the UAE to ensure a bright
future for the nation.

This statement was made by
FNC on the occasion of the elec-
tion of President His Highness
Sheikh Mohamed, which was
given by Saqr Ghobash Speaker
of the FNC, during its 10th ses-
sion of the ordinary third term of
its 17th legislative chapter,
which was held as a memorial
service for the late Sheikh 
Khalifa bin Zayed Al Nahyan.

"The FNC congratulates the
Emirati people on the election,

by Their Highnesses Supreme
Council Members and Rulers of
the Emirates, of His Highness
Sheikh Mohamed bin Zayed Al
Nahyan as President of the
UAE. The FNC, as the represen-
tative of the Emirati people,
pledges allegiance to President
His Highness Sheikh Mohamed
with complete loyalty and 

devotion," Ghobash said.
"The FNC reaffirms full trust in

our president and protection of
the Union His Highness Sheikh
Mohamed, who is known for his
love for the country and citizens
and is keen to ensure a bright fu-
ture for the nation as well as his
support for the peace and stabil-
ity of Arab countries,” he said.

UAE parliament confirms trust in
Mohamed bin Zayed as president

The FNC is confident that the UAE,
under President His Highness Sheikh

Mohamed bin Zayed Al Nahyan, will see a
new era of achievements and development.
The country will continue to be the nation of
giving, tolerance, safety and security

Saqr Ghobash, Speaker of the FNC

Investment in innovation and technology remains a 
core tenet of our growth strategy at Alpha Dhabi. We

continually look at investments in disruptive technologies to
advance our group of operating subsidiaries, which include
market leaders in their respective sectors

Hamad Al Ameri, CEO of Alpha Dhabi Holding

nFor full story, read www.gulftime.ae

We are eager to
embrace new

technologies, identify new
industries and sectors,
deploy the latest thinking,
and set our sights on the
biggest, boldest projects

Dr Thani bin Ahmed Al
Zeyoudi, Minister of

State for Foreign Trade

The council pledges allegiance to HH Sheikh Mohamed with 
complete loyalty and devotion, FNC Speaker Saqr Ghobash said



f r i d ay  2 0  m ay  2 0 2 2

02 news

His Highness Sheikh Mansour bin Zayed Al Nahyan, Deputy Prime Minister and Minister of Presidential Affairs, with Khemissi Arif, ambassador of Algeria to the UAE, at Qasr Al

Watan, in Abu Dhabi on Thursday. During the meeting, they discussed the existing bilateral relations and cooperation between the UAE and Algeria and ways to develop them in the

best interest of the two fraternal peoples. The two sides reviewed the overall regional and global issues of mutual concern and exchanged views regarding them —WAM

MAnsoUr bin ZAyeD Meets AlgeriAn AMbAssADor

abu Dhabi / Wam 

Dr Ahmad Belhoul Al Falasi,
Minister of State for Entrepre-
neurship and SMEs and Chair-
man of the UAE Tourism
Council, revealed that the
UAE’s tourism sector achieved
a new growth milestone in Q1
2022, underlining its competi-
tiveness at both regional and
global levels.

He attributed the sector’s lat-
est achievement to the unlim-
ited support and directives of
the UAE’s wise leadership and
its interest in this vital sector,
which is deemed one of the fu-
ture sectors and a key focus
area in the UAE’s development
vision for the next 50 years.

The minister explained that
during the first quarter of this
year, the national tourism sector
exceeded the growth rates
recorded not only in 2020 and
2021, but also during the same
period in 2019, which is the
benchmark for measuring re-
covery and growth rates in most
countries today.

"It is one of the best years in
terms of economic growth in
general and tourism in particu-
lar, and this confirms the strong
comeback of the sector thanks
to the forward-looking vision of
the UAE’s wise leadership," he
added.

Equally important was the
concerted national efforts to de-
velop national tourism, provide
a supportive environment and
integrated incentives for the de-
velopment of tourism products,

offer adequate tourism infra-
structure in the country, and
focus on the delivery of high
value-added services.

According to tourism figures
for Q1 2022, the country's hotel
establishments attracted nearly
6 million visitors who spent 25
million hotel nights, reflecting a
growth of 10 percent compared
to the same period in 2019. The
average duration of hotel guest

stays reached 25 percent during
the same period, up from 3
nights to 4 nights. Moreover, the
occupancy rate of hotel estab-
lishments in the country during
this period achieved 80 percent
growth, which is one of the
highest globally. Hotel establish-
ments also generated a total
revenue of AED 11 billion with
a 20 percent growth compared
to the same period in 2019 and

resumed operations at full ca-
pacity of approximately
200,000 hotel rooms.

Furthermore, Q1 2022 saw a
resurgence and a strong come-
back of inward tourism flows
from foreign markets, as hotel
establishments in various emi-
rates hosted nearly 4 million in-
ternational tourists. India, Saudi
Arabia, the United Kingdom,
Russia, and the United States of
America topped the list of inter-
national tourists.

Al Falasi explained that these
indicators underscore the
strength of the tourism product
and the pioneering services and
attractive tourism destinations
that the UAE offers, as well as its
sophisticated tourism infrastruc-
ture. They also reflect the grow-
ing confidence of visitors in the
national tourism sector and the
UAE’s reputation as a safe and
favourable destination capable
of providing a rich and distin-
guished tourism experience.

In addition, he noted the im-
portant role that the major
events hosted by the UAE over
the past months played in sup-
porting the sector. These in-
clude Expo 2020 Dubai, which
successfully attracted more
than 24 million visitors over six
months, and ‘Worlds’s Coolest
Winter’ campaign in its second
edition, which over one and a
half months generated a total
revenue of AED 1.5 billion and
attracted more than 1.3 million
local tourists.

Hotel establishments in UAe generated AeD11 billion in revenues during the first three months of this year

UAE’s tourism sector achieves 
new growth milestone in Q1 ’22
The country saw a strong comeback of inward tourism flows from the foreign
markets, as hotel establishments hosted nearly 4 million international tourists 

The occupancy rate of hotel establishments in the United Arab Emirates during the first

three months of 2022 achieved 80% growth, which is one of the highest globally —WAM

n During the first quarter of this year, the UAE’s tourism sector
exceeded the growth rates recorded not only in 2020 and
2021, but also during the same period in 2019

n The UAE’s hotel establishments attracted nearly 6 million
visitors in Q1 2022 who spent 25 million hotel nights,
reflecting a growth of 10% compared to same period in 2019

Dubai hosts 21st international spine conference
Dubai / gulf time

Neuro Spinal Hospital,
Dubai organised the 21st
Dubai International Spine
Conference (DISC) and sixth
annual meeting of Arab
spine in collaboration with
Nass (North American Spine
Society), Royal College of
Surgeons in Ireland (RCSI)
and Arab Spine in Dubai.

‘The educational commit-
tee prepared a very rich pro-
gram covering the innovation
and new technology in spine

surgery, ethics and legal as-
pects, aging spine, cervical
myelopathy, advances in
spine oncology provided by
top international and re-
gional faculty,’ said, Prof
Abdul Karim Msaddi, Chair-
man of Dubai International
Spine Conference.

“We are proud and hon-
oured to have the Nass and
the RCSI associated to the
spine education in the Ara-
bic world through the active
participation in ASCD (Arab
Spine Course Diploma) and

to DISC (Dubai Interna-
tional Spine Conferences)
delivering the advanced and
highest standard of teaching

for the benefit of patients,
healthcare providers, hospi-
tals and communities which
is in line with the strategic

vision of His Highness
Sheikh Mohammed bin
Rashid Al Maktoum, Vice
President and Prime Minis-
ter of the UAE and Ruler of
Dubai to therefore enhance
the medical education and
practice in UAE and the
whole region,” said Msaddi.

Dubai International Spine
conference and Arab Spine
meeting occurs twice a year
and it’s organised by Neuro
Spinal Hospital in Dubai.

ManaMa / Wam

The delegation of the UAE
Ministry of Defence headed by
Staff Brigadier Musallam Al
Rashidi has met with Major-
General Sheikh Nasser bin
Hamad Al Khalifa, Bahraini
National Security Advisor and
Royal Guard Commander, in
Bahrain.

Royal Guard Special Force
Commander, Lieutenant-
Colonel Sheikh Khalid bin
Hamad Al Khalifa, attended
the meeting.

Sheikh Nasser welcomed
the UAE delegation, and af-
firmed the depth of the distin-
guished fraternal relations
between the two countries.

The two sides discussed
ways to enhance joint defence
coordination and enhance 
cooperation in combating the
terrorism.

Sharjah / Wam

His Highness Sheikh Sultan bin
Ahmed bin Sultan Al Qasimi,
Deputy Ruler of Sharjah, was
briefed on Thursday on the
preparations for the 22nd edi-
tion of Sir Bu Nair Festival, this
came during a meeting via
video call, with the Supreme
Committee of the festival.

The meeting was attended
by Hana Saif Al Suwaidi, Chair-
person of the Environment and
Protected Areas Authority,
Khalid Jassim Al Midfa, Chair-
man of the Sharjah Commerce
and Tourism Development Au-
thority, Issa Hilal Al Hazami,
Chairman of Sharjah Sports
Council, Mohammed Hassan
Khalaf, Director General of the
Sharjah Broadcasting Author-
ity, Brigadier Abdullah
Mubarak bin Amer, Deputy
Commander-in-Chief of Shar-
jah Police, and a number of of-
ficials Governmental entities.

During the meeting, HH
Sheikh Sultan bin Ahmed was
briefed on the various details
and procedures related to
preparing for Sir Bu Nair Festi-
val, and the activities will be
launched on May 25, over two
days, in cooperation with the
strategic partners, Environment
and Protected Areas Authority,
Sharjah Government Media Bu-
reau, Sharjah Broadcasting Au-
thority, Sharjah Police General
Command, Sharjah Commerce
and Tourism Development Au-
thority, Sharjah International
Marine Sports Club, Sharjah

Heritage Institute, Sharjah
Sports Council, and Emirates
Marine Environment Group.

The festival will organise a
variety of activities over the
two days that will include
media tours, coral reef farming
and fixation operations, sea
turtle release, sports activities
such as running race, volleyball
league, in addition to a fishing
competition, an accompanying
exhibition, a marine bike show,
heritage rowing, and others.

Sir Bu Nair Island is an Emi-
rati island, 110 km north of
Sharjah, it is characterised by
its sandy beaches, clear waters,
and the richness of its sur-
roundings with coral and fish
life. Sir Bu Nair Island has been
declared a nature reserve by
Emiri Decree No. (25) issued
by HH Sheikh Dr. Sultan bin
Muhammad Al Qasimi, Mem-
ber of the Supreme Council
and Ruler of Sharjah.

Sultan bin Ahmed 
reviews preparations
for Sir Bu Nair Festival

Sir Bu Nair Festival will
organise a variety of

activities over the two days
that will include media

tours, coral reef farming
and fixation operations,

sea turtle release, sports
activities, in addition to a
fishing competition, an

exhibition, a marine 
bike show, heritage 
rowing, and others

UAE, Bahrain discuss ways to
enhance defence cooperation

Sir Bu Nair Island — an Emirati island, 110 km north of Sharjah — is characterised by

its sandy beaches, clear waters, and the richness of its surroundings with coral and fish

life  —WAM file photo

nFor full story, read www.gulftime.ae

nFor full story, read www.gulftime.ae
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Date: 20-05-2022

Date: May 18, 2022

EMIRATE OF ABU DHABI
Judicial Department

Abu Dhabi Commercial Court - First Instance

NOTIcE OF sUMMONs TO AppEAR BEFORE THE
cAsE MANAgEMENT OFFIcE

case No. 97/2022 - commercial – Major - HQ-F.-Abu Dhabi c.

Notification: BY pUBLIcATION

Claimant: First Abu Dhabi Bank - pJsc 0506223791 Nationality: UAE

Defendant: Auto Ancillaries Manufacturing company FZc Nationality: UAE

Case Subject: Financial claim in the amount of AED 14.935,505.35 + Legal interest

Party to be notified Harmeet prakash Bhojwani

Address:

Mobile (1): 0505516242

Notification of the Defendant by publication in English.

You are summoned to appear before the Case Management Office, Abu Dhabi

Commercial Court - First Instance, First Major Commercial Chamber, Case Preparation,

ADJD headquarters, on Wednesday, May 25, 2022, at 08:30 am, either personally or

through an authorised attorney, and submit a defense statement supported by all

needed documents so as to proceed with the preparation of the above mentioned case

in your capacity as Defendant.

case Management Office

/ signed & stamped /

the gulf time

Date: 20-05-2022

Date: May 18, 2022

EMIRATE OF ABU DHABI
Judicial Department

Abu Dhabi Commercial Court - First Instance

NOTIcE OF sUMMONs TO AppEAR BEFORE THE
cAsE MANAgEMENT OFFIcE

case No. 97/2022 - commercial – Major - HQ-F.-Abu Dhabi c.

Notification: BY pUBLIcATION

Claimant: First Abu Dhabi Bank - pJsc 0506223791 Nationality: UAE

Defendant: Auto Ancillaries Manufacturing company FZc Nationality: UAE

Case Subject: Financial claim in the amount of AED 14.935,505.35 + Legal interest

Party to be notified Navdeeb singh Oberai

Address:

Mobile (1): 0505516242

Notification of the Defendant by publication in English.

You are summoned to appear before the Case Management Office, Abu Dhabi

Commercial Court - First Instance, First Major Commercial Chamber, Case Preparation,

ADJD headquarters, on Wednesday, May 25, 2022, at 08:30 am, either personally or

through an authorised attorney, and submit a defense statement supported by all

needed documents so as to proceed with the preparation of the above mentioned case

in your capacity as Defendant.

case Management Office

/ signed & stamped /

the gulf time

Date: 20-05-2022

Date: May 18, 2022

EMIRATE OF ABU DHABI
Judicial Department

Abu Dhabi Commercial Court - First Instance

NOTIcE OF sUMMONs TO AppEAR BEFORE THE
cAsE MANAgEMENT OFFIcE

case No. 97/2022 - commercial – Major - HQ-F.-Abu Dhabi c.

Notification: BY pUBLIcATION

Claimant: First Abu Dhabi Bank - pJsc 0506223791 Nationality: UAE

Defendant: Auto Ancillaries Manufacturing company FZc Nationality: UAE

Case Subject: Financial claim in the amount of AED 14.935,505.35 + Legal interest

Party to be notified Balgeet Kaur Oberol

Address:

Mobile (1): 0505516242

Notification of the Defendant by publication in English.

You are summoned to appear before the Case Management Office, Abu Dhabi

Commercial Court - First Instance, First Major Commercial Chamber, Case Preparation,

ADJD headquarters, on Wednesday, May 25, 2022, at 08:30 am, either personally or

through an authorised attorney, and submit a defense statement supported by all

needed documents so as to proceed with the preparation of the above mentioned case

in your capacity as Defendant.

case Management Office

/ signed & stamped /

the gulf time

Date: 20-05-2022

Date: May 18, 2022

EMIRATE OF ABU DHABI
Judicial Department

Abu Dhabi Commercial Court - First Instance

NOTIcE OF sUMMONs TO AppEAR BEFORE THE
cAsE MANAgEMENT OFFIcE

case No. 97/2022 - commercial – Major - HQ-F.-Abu Dhabi c.

Notification: BY pUBLIcATION

Claimant: First Abu Dhabi Bank - pJsc 0506223791 Nationality: UAE

Defendant: Auto Ancillaries Manufacturing company FZc Nationality: UAE

Case Subject: Financial claim in the amount of AED 14.935,505.35 + Legal interest

Party to be notified Jagpal singh Oberol

Address:

Mobile (1): 0505516242

Notification of the Defendant by publication in English.

You are summoned to appear before the Case Management Office, Abu Dhabi

Commercial Court - First Instance, First Major Commercial Chamber, Case Preparation,

ADJD headquarters, on Wednesday, May 25, 2022, at 08:30 am, either personally or

through an authorised attorney, and submit a defense statement supported by all

needed documents so as to proceed with the preparation of the above mentioned case

in your capacity as Defendant.

case Management Office

/ signed & stamped /

the gulf time

Date: 20-05-2022

Date: May 18, 2022

EMIRATE OF ABU DHABI
Judicial Department

Al Ain Court of First Instance

NOTIcE OF sUMMONs TO AppEAR BEFORE THE
cAsE MANAgEMENT OFFIcE

case No. 162/2022 – civil – small claims - HQ-F.-Al Ain

Notification: BY pUBLIcATION

Claimant: Muhammad Javaid Muhammad Nazir  0562425531 Nationality: Pakistani

Defendant: Muhammad Jamshaid shah Nawaz Nationality: Pakistani

Case Subject: Financial claim in the amount of AED 35,000

Party to be notified Muhammad Jamshaid shah Nawaz

Address: Emirate: Abu Dhabi       City: Al Ain      Street: Al Marj 2      Mobile (1): 0544663150

Notification of the Defendant by publication in English.

You are summoned to appear before the Case Management Office, Abu Dhabi

Commercial Court - First Instance, First Major Commercial Chamber, Case Preparation,

ADJD headquarters, on Wednesday, May 25, 2022, at 08:30 am, either personally or

through an authorised attorney, and submit a defense statement supported by all

needed documents so as to proceed with the preparation of the above mentioned case

in your capacity as Defendant.

case Management Office

/ signed & stamped /
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Announcement Date: 22.04.2022

Announcement No: 72111/ 2022 Mission No: 114663/ 2022

Government of dUbAi
Dubai Courts

Dubai Initial Courts

Announcement and entrust to fulfillment through Publishing

In The Execution No: 510/2022/207 commercial execution
Judged At: 2nd execution department 184
Execution Subject: Executing the judgment issued in the case
No 3039/2021 to pay off the executed sum as AED (13827) including the
fees and expenses.

Execution Applicant: sindbAd AUto rePAirinG LLc
Address: UAE, Dubai, Commercial Gulf Area, Dubai, Al- Asaiel Street, Ivory
Building 2, Flat 1003

Who's to Announce: 1- sobHA interiors LLc - Capacity: Appellee

Announcement Subject:  The above-mentioned case was made
against you and you are obliged to pay the executed sum as AED
(13.827) to the execution applicant or the court's treasury.
So the court will commence the executive procedures against you in
case of not being committed to the said resolution within 15 days since
the date of publishing this announcement.
To go through the case details, regulations, memos, and submitting
defense and requests you must use Dubai Electronic and Smart Courts
Services, for subscription press the link:

the gulf time

Date: 20-05-2022

the gulf time

Date: 20-05-2022

Ref No: 0518202215215696

Issue Date: 18.05.2022

United ArAb emirAtes
Ministry of Justice

notification of Judgment by Publication
issued by Ajman federal court — civil court of first instance 
in case no: AJcficicom2021/0003980 commercial (Plenary)

To: Defendant — supermarket right by LLc, having its address in:
9396640, Aneesh ParakkalSekaranParakkal, 9396641, Viswan Vipanchika,
Address: 9396642
We hereby notify you that on 19.04.2022, this court issued its judgment
against you in the case mentioned above in favor of mr. mohammed
saleh mohsen Hatash.

Therefore, the court ruled as follow: to require the First and Second
Defendant to jointly pay the Plaintiff an amount of AED 64,000 (forty six
thousand dirhams) in addition to the legal interest at the rate of 5%
annual as of the date of claim to full settlement, and to require them to
pay an amount of AED 13,000 (thirteen thousand dirhams) as moral and
financial compensation and to require the Defendants to pay the
expenses and an amount of 500 dirhams as advocacy's fees and to
dismiss the case against the Third Defendant.
This judgment may be appealed during the legal period (30 days) as of
the day following its publication.

Judge
mohammad Jasem Al dermaki 
Ajman Federal Court
Civil Court of First Instance

the gulf time — Date:20-05-2022

exPert meetinG 

Cnnouncement to /

First Defendant / season colour General trading (L.L.c).

Second Defendant / Hassan Gholamreza edalati esfahani.

Third Defendant/ Gholamreza Hassanjan edalati esfahani.

the case no. 462 for the year 2022 commercial Partial of

banks - dubai

Based on our assignment by the esteemed Dubai Court for

work of experience in the above case, and to keep pace with

the efforts and rational leadership of the government of the

United Arab Emirates to contain opportunities for the spread of

the epidemic, its prevention and the protection of everyone's

health. We decided on Tuesday 24/05/2022 at 09:00 AM to the

video conference of remote expertise meeting,

You can contact us through the office number: 04-2555155

And our email: - Expert@alsharid.com, to provide you with

the link for the video meeting.

Expert / saeed Alsharid Alfalasi

Ministry of justice Reg No 449

Dubai Court Reg No 133

notice for Hearing Appointment, case management, 
by publication

Proceeding no. 99/2022, Appeal, Personal status

Upon the request of the Appellant

ebrAHim AHmed AbdULLA dALLAn ALsHeHHi UAE national

To the Defendant 

nAJUmUnissA beGUm Indian national

You are instructed to appear in person or through an

authorized attorney before Ras Al Khaimah Court of Personal

Status on Wednesday 25/05/2022 at 10:00 in order to reply the

claim as a respondent and to submit your statements and

briefs. Failing to attend in time or to delegate an attorney on

your behalf, the court will hear the claim in absentia.

Case Administrator

mustafa mahmoud ibrahim

(sd)

the gulf time — Date: 20-05-2022

Notice NO. 12605/2022. 

Date of Notice: 18/05/2022. Task NO. 131487/2022. 

Government of dUbAi
Dubai Courts

COURT OF APPEAL
notice by PUbLicAtion (APPeAL)                                         

In Appeal No. 305/2022/905. 

Before: Second Major Commercial Appeal Circuit No. 89. 

subject of the Appeal

This is an appeal filed against the judgment passed in – Major Commercial - lawsuit No.

256/2021- Dubai to reverse the decision of the lower court and praying that the

respondent pays the costs, expenses and attorney’s fees. 

Appellant: iman Hiji salih el-nassai 

Address: Mr. A. ALBALOOSHI Offices No. 1401/1403/1404 – Floor 14 – Aspin Commercial

Tower – Financial Centre – Shaikh Zaid Road – Dubai. 

Notified party: mansour ibrahim.  

Capacity: Respondent. 

The appellant has appealed the decision passed in Major Commercial Lawsuit No.

256/2021 and the Court of Appeal has fixed 25/5/2022 for the hearing of the parties at 10

am in the Remote Litigation Room. This requires your attendance or the attendance of

your legal representative. In case of default a judgment in absentia will be passed against

you. 

To read the particulars, memos and present your defense you must use Dubai Smart Court

Services. 

Prepared by: HAmAd AbdULrAHmAn cALLAt. 

Date of Authentication: 18/5/2022. 

the gulf time

Date: 20-05-2022

Developer’s name: PAntHeon reAL estAte deveLoPment

Purchaser’s name: JonAtHAn cHristiAn micALLef

The above mentioned developer claims that you have

defaulted in the payment of installment/installments of the

price for unit No (eLysee ii / 121) project (ELYSEE II by

PANTHEON) Dubai.

In accordance with law no (13) of 2008 as amended, and its

Executive Regulations, Dubai Land Department ‘DLD’, hereby

notify you to rectify the default within (30) days as of the date

of publication of this notice.

If you fail to pay the amount due within the specified period,

DLD shall take the necessary legal proceeding pursuant to

clause No (11) of the aforesaid.

the gulf time — Date:20-05-2022

notice

notarial Legal notice 
(8310/2022)

The Notifier:
AbU dHAbi commerciAL bAnK P J s    

The Notified Party: 
AJit tHAyyiL PUtHAn veetiL 

The Notifier would hereby demand you to immediately settle within one
(1) week time of the publication date of this notice, the outstanding
amount of AED (126,612.00). which has been owed from you due to your
default to pay the monthly instalments as agreed under the sale
agreement with the bank. Failing which, the Warning Bank shall take
against you all the execution procedures for payment of the amount
which has been deposited with the court representing the auction sale
proceeds of the vehicle no: 9595 / category  d/ private /  dUbAi - type:
PorscHe cAyen – colour: WHite– model: 2016. 

Failure to pay the above amount within the said notice period shall lead
the Notifier Bank to take all the execution procedures against the
aforementioned vehicle, while preserving all other legal rights of the
Notifier, whatsoever. 

notary Public

the gulf time — Date: 20-05-2022

notice

notarial Legal notice 
(8311/2022)

The Notifier:
AbU dHAbi commerciAL bAnK P J s    

The Notified Party: 
AmmAr AbdULLAH HAsHmi iJAZ HUssAin HAsHmi

The Notifier would hereby demand you to immediately settle within one
(1) week time of the publication date of this notice, the outstanding
amount of AED (26,909.00). which has been owed from you due to your
default to pay the monthly instalments as agreed under the sale
agreement with the bank. Failing which, the Warning Bank shall take
against you all the execution procedures for payment of the amount
which has been deposited with the court representing the auction sale
proceeds of the vehicle no: 68328 / category  t/ private /  dUbAi- type:
mitsUbisHi Asx  – colour: Grey– model: 2017. 

Failure to pay the above amount within the said notice period shall lead
the Notifier Bank to take all the execution procedures against the
aforementioned vehicle, while preserving all other legal rights of the
Notifier, whatsoever. 

notary Public

the gulf time — Date: 20-05-2022

notice

the gulf time

Date: 20-05-2022

Issue Date: 23/4/2022

United ArAb emirAtes
Ministry of Justice

service of execution case by Publication
sharjah federal court - civil execution court - muhammad

rumi muhammad eskin - Writ of payment of 
case no. sHcexciboUnce2022/0001801 —  bounced cheques

To:
Convict: mohamed rumy mohamed Askeen

As on .........., the sentence — a copy of which is enclosed — was issued
against you in favor of the Claimant mashreq bank (PJsc) — regarding
the aforementioned case.

Whereas the said Prevailing Party has submitted a request to execute
the said sentence and paid the specified fee and since the sentence
to be executed is as follows: -
Grand total including fees and expenses: AED 61550
Therefore, you are required to execute what is stated in the writ of
execution referred to above within [15] days from the date of being
served this notice.
In the event that you fail to do so, the Court will take the necessary
compulsory execution measures prescribed by law against you.

Judge 
Wael Ahmed Abdullah 
Sharjah Federal Court 
Civil Execution Court

Declaration date 19-04-2022

Declaration No. 69599 / 2022 Assignment No. 110604/ 2022

Government of dUbAi
Dubai Courts

Dubai Courts of First Instance
notice and order for Payment by publication                                          

In case No 253/2022/955-Cheques Execution

Considered before 9th Execution Circuit No. 230

Subject matterof execution: Demanding the value of the bounced cheques with numbers

(1004200, 100427, 100426 and 100441) issued by Sharp Line Oilfield & Natural Gas

Equipment Trading LLC and the drawer / Sunil Kumar Pothayporapil Kuzomal, with amount

of (AED392,703) in addition to legal interest at the rate of 9% from the due date until full

payment and to pay charges, expenses and attorney's fees.

Execution Creditor time Global shipping LLc

Address Office No. 15, 2nd floor, No: 213 Al Makhawi Building, Cud Metha, PO Box 119793,

Dubai, U.A.E.

Party to be notified 1- sunil Kumar Pothayporayil Kozumal, his capacity: Execution Debtor

Subject of the notification: Filed the above-mentioned executory case against you and

obliged you to pay the executed amount of (....) to execution applicant or court treasury,

in addition to the value of court treasury fee.

Therefore, the court will proceed with execution procedures against you in case you do

not comply with the aforesaid decision within 0 days from the date of publication of this

notice.

the gulf time

Date: 20-05-2022

Government of dUbAi
dUbAi coUrts

notary Warning of Publication
deed no. 106468 / 1 / 2022

Notifying Party / smart cars Auto rental L.L.c
Against 

First Notified Party / saleh dalio
Second Notified Party / mohamed sayed mohamed

subject 
The notifying party hereby warns the notified parties and
assign them paying the outstanding debt amounting (AED
7395) which is the amount of the remaining value from the
lease of the vehicle subject matter hereof so that the
payment shall be made within the terns of no more than (5)
days upon the date of receiving this notice, otherwise, the
notifying party will be forced to take all legal actions
ensuring its rights against you.
With best regards, respect and appreciation,

notary Public
Handwritten signature
//seal of dubai court — 18 may 2022 — notary Public//

the gulf time — Date: 20-05-2022

Government of dUbAi
dUbAi coUrts

notary Warning of Publication
deed no. 106492 / 1 / 2022

Warner / moonlight Auto rental L.L.c
Against 

Warnee / shahid sardar mohamed sardar

subject 
The notifying party hereby warns the notified party and
assign them paying the outstanding debt amounting (AED
7784) which is the amount of the remaining value from the
lease of the vehicle subject matter hereof so that the
payment shall be made within the term of no more than (5)
days upon the date of receiving this notice, otherwise, the
notifying party will be forced to take all legal actions
ensuring its rights against you.
With best regards, respect and appreciation,

notary Public
Handwritten signature
//seal of dubai court — 18 may 2022 — notary Public//

the gulf time — Date: 20-05-2022

Government of dUbAi
dUbAi coUrts

notary Warning of Publication
deed no. 106391 / 1 / 2022

Warner / Ash Auto rental L.L.c
Against 

Warnee / sufian bashir raro

subject 
The notifying party hereby warns the notified party and
assign them paying the outstanding debt amounting (AED
8050) which is the amount of the remaining value from the
lease of the vehicle subject matter hereof so that the
payment shall be made within the term of no more than (5)
days upon the date of receiving this notice, otherwise, the
notifying party will be forced to take all legal actions
ensuring its rights against you.
With best regards, respect and appreciation,

notary Public
Handwritten signature
//seal of dubai court — 18 may 2022 — notary Public//

the gulf time — Date: 20-05-2022

Government of dUbAi
dUbAi coUrts

notary Warning of Publication
deed no. 106516 / 1 / 2022

Warner / moonlight Auto rental L.L.c
Against 

Warnee / Haitham Abdulfatah Adris Hamt

subject 
The notifying party hereby warns the notified party and
assign them paying the outstanding debt amounting (AED
7166) which is the amount of the remaining value from the
lease of the vehicle subject matter hereof so that the
payment shall be made within the term of no more than (5)
days upon the date of receiving this notice, otherwise, the
notifying party will be forced to take all legal actions
ensuring its rights against you.
With best regards, respect and appreciation,

notary Public
Handwritten signature
//seal of dubai court — 18 may 2022 — notary Public//

the gulf time — Date: 20-05-2022

Government of dUbAi
dUbAi coUrts

notary Warning of Publication
deed no. 106397 / 1 / 2022

Warner / Asli Auto rental L.L.c
Against 

Warnee / Abdulaziz Ullah Wasaia Ullah Wasaia

subject 
The notifying party hereby warns the notified party and
assign them paying the outstanding debt amounting (AED
24775) which is the amount of the remaining value from the
lease of the vehicle subject matter hereof so that the
payment shall be made within the term of no more than (5)
days upon the date of receiving this notice, otherwise, the
notifying party will be forced to take all legal actions
ensuring its rights against you.
With best regards, respect and appreciation,

notary Public
Handwritten signature
//seal of dubai court — 18 may 2022 — notary Public//

the gulf time — Date: 20-05-2022

Government of dUbAi
dUbAi coUrts

123/2022/305 commercial Appeal

details of service by Publication

To the Appellee

1_ Jones LAnG LAsALLe UAe Limited (dUbAi brAncH) 

Unknown Residence Place

Whereas the Appellant:

dWtc emaar LLc

Represented by: saad mohammed Abdullah Al Hammadi

Appealed the decision/ judgment rendered in case no.

941/2020 Commercial Full jurisdiction. The case is scheduled

at the hearing of monday 06/06/2022, at 10:00 am, in

Remote litigation Chamber: Therefore, you are requested

to appear in person or by a legal attorney, should you fail

to appear, the judgment will be rendered in absentia

the gulf time

Date:20-05-2022

Government of dUbAi
dUbAi coUrts

271/2022/18 Partial real estate

details of service by Publication
To the Defendant
1. tariq bin issam bin Abdul ilah Kashmiri
Unknown Address
Whereas the Plaintiff
Amlak finance PJsc
Represented by
saad mohamed Abdullah Al Hammadi
filed against you the case for validity and enforceability of the
purchase promise agreement dated 16/10/2008, in addition to
obligating the Defendant to purchase the property subject of the
case financed by the Plaintiff under the lease-to-own and
purchase promise agreement dated 16/10/2008 and its annexes,
and the consequential amount of AED 796,070,65, and
compensation for damages in the amount of AED 300,000.
The case is scheduled on thursday 02/06/2022 at 09:00 Am in the
Remote Litigation Hall & BUILDING_DESC. Therefore, you are
requested to appear in person or by a legal attorney and submit
your memoranda or exhibits to court at least three days prior to
the hearing.

the gulf time

Date:20-05-2022

the gulf time

Date:20-05-2022

United ArAb emirAtes 
ministry of JUstice

notification by publication order in the executive lawsuit
notification by publication of a defendant

sharjah federal court- civil executive court — 
concePt fLexibLe PAcKAGinG fZc

2- concePt fLexibLe PAcKAGinG LLc
3- miLLennUm PLAstic ProdUcts indUstries LLc- 
Guarantor 4- bisHWAnAtH rAmrAKHA sHArAmA

5-bHArAt KUmAr sUnderdAs bHAtiA
Payment notice in lawsuit no.

sHcexcicom2020/0003888 — commercial

To: The convicted: 1- concePt fLexibLe PAcKAGinG fZc
2- concePt fLexibLe PAcKAGinG LLc
3- miLLennUm PLAstic ProdUcts indUstries LLc
4- bisHWAnAtH rAmrAKHA sHArAmA
5-bHArAt KUmAr sUnderdAs bHAtiA
As dated the attached judgment has been issued against you in favor of the
plaintiff Al-Hail oryx finance company PJc
In the aforementioned lawsuit
And since the aforementioned plaintiff has submitted an application for the
execution of the aforementioned judgment and the fee specified for that has
been paid, and since the judgment requested to be executed is as follows.
Total amount including fees and expenses: 6919802 AED
Therefore, you must implement the decision within 15 days from the date of your
announcement.
In the event of your failure to do so, the court will take the compulsory
enforcement measures prescribed by law against you.

Judge/ mutasem Ahmed sabir Abu shadi /Sealed/ Sharjah Federal Court
Civil executive court/signed/

Issue date: 18/05/2022

the gulf time

Date:20-05-2022

United ArAb emirAtes 
ministry of JUstice

request for notification by Publication in executive case
notification by Publication for the respondent
sharjah federal court - civil execution court —

salman Kalam sedeqy Abo Al Kalam 
Advice of Payment no.

sHcexciboUnce2022/0002685 - bounced checks

To: The Judgment Debtor: salman Kalam sedeqy Abo Al Kalam
Whereas, on the said date, the judgment (a copy is attached) has been
issued against you for the benefit of the Plaintiff
Petitioner: dubai islamic bank
In the above-mentioned Case
Whereas the above-mentioned judgement creditor has submitted a
claim for implementing the above-mentioned judgment and paying
fees allocated for this, and whereas the judgment requested to be
executed is as the following:
The Total amount including fees and expenses: 61623
Therefore,you are entrusted with executing what is in the writ of
execution hereinafter within 15 days as of the date of sending this
Notification of Publication.
If you have failed to do so, the Court shall take the forced execution
procedures established by law to be enforced againstyou.

the judge 
Ahmed talaat Abdel sadeq muhammed 
sharjah federal court  //civil execution court // (signature) 
(seal of ministry of Justice — United Arab of emirates)

Issue Date: 18/05/2022

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce 

Job no. 131098/2022

notification by Publication
regarding: case no. 247/2022/11 - Partial civil

Considered in: 4th civil Partial circuit no. 18
subject matter of execution:
- To oblige the Defendant to pay the Claimant an amount of AED

700,000 (only seven-hundred thousand UAE Dirham) as well as the
legal interest of (12%) from the date of filing the Case. [Case is
referred to the Court]

Notifying Party: dimitri Papadimitriou (claimant)
Address:United Arab Emirates, Dubai, Bur Dubai, Sheikh Zayed Road,
Building 48, Al-Bawaba Tower, Burj Khalifa District
Notified Parties: 1. Kimberley Anne Underdown Capacity: Joined Litigant
2. timothy James Underdown Capacity: Joined Litigant
subject matter of notification: A case has been filed against you, the
subject matter of which is:
- To oblige the Defendant to pay the Claimant an amount of AED

700,000 (only seven-hundred thousand UAE Dirham) as well as the
legal interest of (12%) from the date of filing the Case. [Case is
referred to the Court]

Now therefore, a hearing will be held on Wednesday, 25 may 2022, at 08:30
Am in the Remote Litigation Chamber, Building_DESC. So, you shall attend
in person or through an authorized attorney. You shall submit your memos
or documents to the court three (3) days at least prior to the Hearing.

the gulf time

Date:20-05-2022

Date of Notification: 18 May 2022
Notification No. 81031/2022

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce 

task no. 2022 / 127133

service by Publication
in case no.: 11 / 2022 / 24 civil, restricted - Jurisdiction

Tried in: eighth partial civil circuit no. 20.
Case Subject: Claim for a judgment that:
- invalidates the First Defendant's disposition through granting Unit (302) in

Magnolia 2 Emirates Grand Project to his daughter/ the Second Defendant
- invalidates the sale of Unit (304) in Magnolla 2 Emirates Grand Project to the

Third Defendant and orders that an official letter be sent to the Department
of Lands and Properties to re-register the units in the name of the defendant.

Plaintiff: Ghulam reza Haidar dolkhani
Address: UAE - Emirate of Dubai - Business Bay Area - Dubai - B Square - Aspect
Tower - Fourth Floor - Office 404
To be served on: 1- donya Kamal mehran, Capacity: defendant
service subject: Filed against you the case seeking a judgment that:
- invalidates the First Defendant's disposition through granting Unit (302) in

Magnolla 2 Emirates Grand Project to his daughter/ the Second Defendant
- invalidates the sale of Unit (304) in Magnolla 2 Emirates Grand Project to the

Third Defendant and orders that an official letter be sent to the Department
of Lands and Properties to re-register the units in the name of the defendant.

The case is scheduled to be heard on monday 23/05/2022, at 08:30 am, in the
Remote Litigation & Building_DESC. Therefore, you are required to appear in
person or through a legal attorney and submit your Memoranda or exhibits to
the court not less than three days before the hearing.

the gulf time

Date:20-05-2022

Service Date: 12/05/2022
Service No. 2022 /78872

Government of dUbAi
dUbAi coUrts
coUrt of APPeAL

task no. 2022 / 127623

Public notice (Appeal)
Appeal number : 783 / 2022 / 305 commercial, Appeal

Considered at: 4th commercial Appeal circuit no. 201
case subject: Appeal of the ruling issued in Case No. 1750/2019
Commercial full jurisdiction, Fees and expenses and attorney's fees.
Appellant: salah safa Hakim Khalili
In his capacity as the guarantor of sAmeer AbbAs GenerAL trAdinG
(L.L.c.) debit.
Address: United Arab Emirates- Dubai, Al Quoz Industrial Area 3 —
Dubai, Sheikh Zayed Road -Office Apartment 102

Public notice (Appeal)
Party:
1- safa mirza salih Hakim Khalili, as the guarantor of SAMEER ABBAS
GENERAL TRADING (L.L.C.) debit.    Capacity: appellee.
2- sAmeer AbbAs GenerAL trAdinG (L.L.c.) Capacity: appellee.
3- sAt insULAtion mAteriALs indUstry (L.L.c), in its capacity as the
guarantor of SAMEER ABBAS GENERAL TRADING (L.L.C.) debit.
Capacity: appellee.
notice's subject: Whereas the appellant has appealed against the
issued ruling in case No. 1750/2019, Commercial full jurisdiction
A hearing was scheduled on 30-05-2022 at 10:00 am in the remote
litigation chamber. Therefore, you are hereby assigned to attend the
hearing either personally or by a legal proxy. Should you fail to attend
the hearing the ruling shall be delivered as if in your presence.

the gulf time

Date:20-05-2022

Notice Date: 12-05-2022
Notice Number: 2022 / 12078

the gulf time — Date: 20-05-2022

exPert meetinG

notice by PUbLicAtion
in full-bench commercial case no. 97/2022

Claimant: AnvAr mUZAffArovicH
Defendants: 1- ArmoLAn middLe eAst fZco

2- tetyAnA biAncHino
To the Defendants in the above-mentioned case.
Based on the content of the preliminary judgment, that was rendered by
Dubai Courts of First Instance in the above-mentioned case, we assigned
the Experts Department appointed me to develop the required expert's
report. Having I received the assignment, I decided to hold the first
expert's meeting on Wednesday, 25-05-2022 at 11:00 am remotely, via
Microsoft Teams application, given the preventive measures for Covid-
19 and the instructions of the UAE Courts. Therefore, kindly contact me
and attend the meeting on the scheduled date and time.
For inquiries - Tel: 0564734261
Therefore, I hereby kindly inviting the litigants or their attorneys at law to
attend the meeting on the scheduled date and time where each party
is to submit an explanatory memo on the subject matter of the case,
with which enclosed supporting documents clearly and separately
explaining every point contained in the explanatory memo (through a
divider) for each point, in support of your claim before the expert.

on behalf of the Appointed Accounting expert
dr. AbdUL-KAreem AL ZArooni
[signed]

the gulf time — Date: 20-05-2022

notice for comPAny cLosUre 

Government of dUbAi
dUbAi coUrts

dUbAi coUrt of first instAnce 

mission no.: 127995/2022

notification of Payment by Publication
in the execution no.: 253-/2022/3350- execution of cheques

Examined before: ninth execution circuit no. 230
subject matter of the execution: Request to put executive form on the cheque
no 1989587, dated on 23/02/2022, drawn on First Abu Dhabi Bank under
account no 1811003371527015, at the amount of (350,000) three hundred and
fifty thousand dirhams only, the remaining of which is AED (295,548) (two
hundred and ninety-five thousand, and five hundred forty-eight dirhams. In
addition, to prevent the so-called Enforcee/ Sam Sultan, a British national, U.I.D.
Number 784197453026391 from travelling, to issue a circular on travel ban at
every state entry point, as well as to take all legal procedures to compel the
Enforcee to pay the execution Applicant a total remaining amount of AED
(301,063) three hundred and one thousand, and sixty-three dirhams) of the
cheque value.
The execution Applicant/ first Abu dhabi bank
Address/ Correspondence domicile; TRUST LAWYERS & LEGAL CONSULTANT,
located at Sharjah? Al Khan- Al Qasba- India Tower? Office 1110- Tel No
065505677, Fax: 065505778- Mob: 0502231224? P.O. Box- 29210
Party to be Notified: 1- sam sultan, in his capacity as: enforcee
subject matter of Publication / the above-mentioned Executive Case has been
filed against you, and you are compelled to pay the sum adjudged to the
Claimant or the Court's Treasury, along with an amount of as Court's Treasury fees.
Accordingly; the Court will proceed with the legal procedures against you in
the event you failed to abound by the said decision within 0 days as of the date
of this notification publication.

the gulf time

Date:20-05-2022

Notification Date: 13-05-2022
Notification No.: 79355/2022

Company Name: tHe AGency fZ LLc

License Number: 11317/2017 

registered at CREATIVE CITY,

FUJAIRAH

If anyone has objection closure of the

company. Kindly contact this number

04-4301245 or you can send an email

to mymi@businessetup.com within Five

(5) days from date of advertisement.

Government of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce

task no. 126635/2022

notification and Performance order via Publishing
in execution no. 211/2022/287 - real estate execution

Considered in: fourth execution circuit no. 186
execution matter: Subject Execution of the Judgment issued in Case No.

"87/2021 Partial, Real Estate", as amended by Appeal No. "1433/2021

Real Estate Appeal", to pay the amount adjudged of (AED 872731)

including the fees and expenses.

Judgment Creditor: ALLsoPP & ALLsoPP reAL estAte broKer LLc
Address: 26th Floor - Vision Tower - Al Khaleej Al Tejari Street 1 — Business

Bay — Emirate of Dubai — UAE

Notified Party: 1. LioneL crocHet,
in his capacity as the Judgment debtor
notification subject: The above-mentioned Executory Case has been

instituted against you and obliged you to pay the amount adjudged of

AED (872731) to the Judgment Creditor or the Court's Treasury.

Accordingly, the Court shall initiate executive procedures against you,

should you fail to comply with the aforementioned decision within (15)

days from the date of publication of this Notification.

the gulf time

Date:20-05-2022

Notification No. 78554/2022
Notification Date: 12/05/2022

Government of dUbAi
dUbAi coUrts

Public notices
Public notice of payment order

227/2022/16 execution of notary Public's document

details of Public notice

Enforcee:

1. Hussain Atterwala Hatim Ali Atterwala

Residence: unknown

Claimant:

syed nima syed mojtaba Abtahi

the claimant filed against you the aforementioned

executive case to oblige you to pay the amount, subject of

execution, of (AED 1505625) to the claimant or the court

treasury, including court's fees.

Otherwise, the court shall proceed all executive procedures

against you within (15) days as of the date of this notice

publication.

the gulf time

Date:20-05-2022

Notice no. 80998/2022
Date: 18/05/2022

the gulf time

Date:20-05-2022

United ArAb emirAtes 
ministry of JUstice

Judgment notice
in Lawsuit no. sHcficiPor2021/0007420,

commercial (Partial)

To the Defendant:
1. shigo manethral slime, Indian
Address: the Current Address is Dubai, Jebel Ali, Tel No.065164444, and
Mob No.0561644440
In the above-mentioned Lawsuit Filed by:
The Plaintiff: dubai commercial bank (PJsc)
We inform you that the below-mentioned Judgment issued against you
and you shall be entitled to appeal against this Judgment before
Sharjah Federal Court, Civil Court of First Instance within 30 days
commencing from the day following the date on which you were
notified of this notice.

the Judgment
The Court Judged to obligate the Defendant to pay the Plaintiff an
amount of AED 161236.78 (One hundred and sixty-one thousand two
hundred and thirty-six dirhams and seventy-eight fils) and a legal interest
of 5% per annum from the date of filing the Lawsuit until the full payment
provided that it shall not exceed the original amount, in addition to
obligate him to pay the expenses of the Lawsuit plus two hundred
dirhams in return for attorney fees.

mohammed Hussein Al mahdi
sharjah federal court
civil court of first instance //signed//
//seal of ministry of Justice



other opinion

F
itfully, fretfully, the world is be-
ginning to decarbonise. Fossil-
fuel demand is likely to peak in

the next few years. Solar and wind
energy are growing ever cheaper.
Related technology, such as battery
storage, has improved dramatically.
In its most recent report, the Inter-
governmental Panel on Climate
Change cited “signs of progress” —
by its standards, an expression of ef-
fusive optimism.

Unfortunately, this progress won’t
be enough on its own. Averting the
worst-case climate scenarios will
likely require not just reducing emis-
sions but also removing huge quan-
tities of carbon from the atmosphere
— some 21.5 billion tons of it by
2050, according to BloombergNEF.
As things stand, carbon removal is
costly, inefficient and difficult to
scale. Yet promising new technolo-
gies provide reason for optimism.
Governments can do more to help
them succeed.

As Bloomberg Businessweek re-
cently reported, startups are 
pitching intriguing new ideas. Clime-
works wants to trap carbon in a spe-
cialised filter, mix it with water, and
pump it safely underground. Verdox
Inc hopes to capture emissions
using an inventive electrochemical
process. Meanwhile, Heirloom Car-
bon Technologies plans to heat up
carbonate minerals to accelerate
their natural absorption of carbon
dioxide. Others hope to use kelp, bio-
oil, advanced reforestation tech-
niques and more.

All these efforts face an acute
problem: No one wants to buy this
stuff. Philanthropists and govern-
ment agencies have long offered
prizes for various carbon-removal
benchmarks. And inchoate efforts
are underway to turn stored carbon
dioxide into something economi-
cally useful. Yet none of these efforts

amounts to a sustainable business.
That, too, may be about to change.

In April, a group of tech companies
committed to $925 million in ad-
vance market purchases of removed
carbon over the next nine years.
Known as Frontier, the effort will
prioritise projects that can store
carbon for 1,000 years and have a
plausible path to remove half a giga-
ton a year by 2040, at less than $100
per ton. This approach has several
advantages. 

Unlike a prize, market commit-
ments could lead to viable business
models, encouraging scientists, en-
trepreneurs, lenders and investors to
enter the field in pursuit of profit.
Setting simple qualification parame-
ters should also allow for maximal
competition among ideas, methods
and technologies, and hence reward
creativity and innovation.

In time, Frontier expects more
companies and philanthropies will
help expand this market. But gov-
ernments too should take notice: A
major public market commitment
could have a huge impact. It would
signal demand without requiring
policy makers to commit to any par-
ticular technology. At the same time,
it could turbocharge competition by
offering higher prices for greater ef-
ficiencies. A similar model worked
wonders for vaccines. In 2007, a
group of governments joined forces
with the Gates Foundation and
pledged $1.5 billion in advance com-
mitments for pneumococcal vac-
cines for low-income countries.
With a market established, pharma-
ceutical companies competed to
provide 10-year supplies of a given
shot on set terms. The effort led to
three new vaccines, helped 150 mil-
lion kids get immunised, and saved
perhaps 700,000 lives.

—Bloomberg

T
he abysmal performance of businesses that have gone public by merg-
ing with special purpose acquisition companies (SPAC) has embold-
ened the US Securities and Exchange Commission to beef up investor

protections and disclosure requirements.
Spacs were touted as a shortcut to a stock-market listing and a way for re-

tail investors to gain access to promising start-ups. But the hype and haste
have often sidetracked due diligence and financial controls. The promise has
given way to losses and, in some cases, lawsuits. An index of 25 companies
that became public by combining with a Spac has plummeted more than
75% from its peak in February last year. 

When financial historians require a poster child for the Spac boom and
bust — echoing Pets.com in the dotcom era — they’ll be spoiled for choice,
but may end up nominating View Inc. The “smart-window” manufacturer’s
disastrous $1.6 billion merger with a Cantor Fitzgerald-backed Spac illus-
trates why reforms are long overdue. Already reeling from an accounting
scandal that blew up within months of the Spac deal closing in March 2021,
View warned it risked running out of cash. The shares extended their decline
to 93%, making it the second-worst performing large Spac deal from the
past two and a half years.  The cast of institutions involved with the company
and its ill-fated blank-check transaction — Cantor, Goldman Sachs Group
Inc, Softbank Group Corp, Credit Suisse Group AG and the now-insolvent
Greensill Capital — reads like a game of tech-bubble bingo.

To recap, View manufactures glass panels with an electrically charged
coating that automatically tints when the sun shines, obviating the need for
window blinds. The Silicon Valley-based company has racked up around $2
billion of losses since its inception more than a decade ago, and it has nega-
tive gross margins — a posh way of saying its smart windows cost more to
build than they sell for. Yet the Spac delivered $815 million in gross proceeds,
and in November 2020 it confidently predicted View would require “no ad-
ditional equity capital” before achieving positive free cash flow. However,
View said its ability to remain a going concern was in “substantial doubt”
because its $200 million of cash won’t last another 12 months. Whoops.  

And as View hasn’t filed earnings reports since May 2021, it risks having
its shares delisted from Nasdaq at the end of this month. The hiatus stems
from View’s disclosure in August of accounting irregularities related to an-
ticipated repair costs. The inaccurate warranty accruals forced the resigna-
tion of its chief financial officer in November. The more realistic liability
calculation far exceeded the company’s modest annual sales. “Uncovering
an issue with the functioning of our finance and accounting organisation is
painful,” View’s CEO Rao Mulpuri wrote in a November letter to employees,
adding he took “full ownership” of the problems. 

The warranty review is complete, and no further material errors have
been identified. Yet despite assurances of “substantial progress” the com-
pany still hasn’t published restated accounts for 2019 and 2020, nor the ac-
counts for the last four quarters. Whoops again. View did not respond to
requests for comment. After sinking more than $200 million into the SPAC
transaction, Singapore’s sovereign wealth fund, GIC, must be furious. Retail
investors who piled into the stock are also licking their wounds. Not surpris-
ingly, some have filed a class-action lawsuit.

—Bloomberg

Boeing faces a chorus of critics! 

A
s a general rule, chief
executive officers
don’t go around call-

ing for one another’s re-
moval. For one, they tend to
know one another and are
often friends, especially if
they work in the same in-
dustry. More important,
those who live in glass
houses shouldn’t throw
stones, as the adage goes,
and the CEO job is the epit-
ome of a glass house. 

Most executives are re-
luctant to say a public bad
word about another com-
pany, even when it’s clear to
the rest of the world that a
particular company has
blundered catastrophically.
That’s what makes the 
parade of criticism of Boe-
ing Co management in re-
cent weeks from some of
the company’s biggest cus-
tomers so striking. 

Michael O’Leary, CEO of

budget carrier Ryanair
Holdings Plc, was the most
direct in an expletive-laden
rant on the company’s earn-
ings call. Boeing executives
are “running around like
headless chickens,” unable
to sell new aircraft or de-
liver the planes they have
already sold in a timely
fashion, O’Leary said. 

“Either the existing man-
agement needs to up its
game or they need to
change the existing man-
agement,” O’Leary said. 

Meanwhile, the 737 Max
10 — an extended version
of the plane — has yet to be
certified by the Federal Avi-
ation Administration. If it
still hasn’t garnered ap-
proval by the end of this
year, tougher requirements
are set to kick in that would
require a significant re-
working of the plane. 

Ryanair is at an impasse
with Boeing over a potential
order for the Max 10 after a
disagreement on pricing, so
it has its own agenda. But

Boeing needs the Max 10, if
not an entirely new aircraft
program, to compete with
Airbus SE in the middle
market. The latter is diffi-
cult to contemplate when
the company is still burning
cash by the barrel and sit-
ting on a mountain of debt.
The result is that Boeing is
“losing market share hand
over fist to Airbus,” O’Leary
of Ryanair said. 

—Bloomberg

Boeing’s troubles are so bad that top executives at some of its biggest customers

are publicly assailing its management

Brooke sutherLand

Victory, defeat are hard to
define now in Ukraine

Is this latest merger
Spac era’s worst deal? O

ne of the most striking
things about the
Russo-Ukrainian war

of 2022 is the variety of out-
comes that both sides could
declare as a victory — and
the scarcity of outcomes that
can last. What will determine
the success of any declara-
tion is its intended audience.
What matters in the real
world, however, is whether
the outcome establishes a
balance of forces and inter-
ests between the belligerents
such that further armed con-
flict makes no sense, or even
becomes impossible. 

Both sides’ declared goals
in the war are relatively am-
bitious, even after Russia ap-
peared to scale down its
own. Ukrainian President
Volodymyr Zelenskiy’s vision
of victory includes the return
of Crimea, Donetsk and
Luhansk to Ukraine. 

Russia aims to expand its
control of Ukrainian territory
to the entire Donetsk and
Luhansk regions in the east
and a slice of the Ukrainian
Black Sea coastline in the
south, turning Ukraine into a
landlocked nation. The in-
vaded territories may even
be claimed as parts of Russia
rather than allied unrecog-
nised statelets. 

That doesn’t mean, how-
ever, that either side lacks
“victory” options in between
— or that even if one of the
sides achieves its maximum
goal in the coming months,
the violence will end in the
long term.

For Ukraine, a Russian re-
treat to the contact lines that
existed before February 24
would constitute a clear vic-
tory, at least in the eyes of the
world. Zelenskiy might even
be able to sell it domestically
— as a compromise that
would save Ukrainian lives
and bring back the status

quo to which the nation had
generally become accus-
tomed — even if an elec-
torate angered by Russian
war crimes would likely bris-
tle. More than 80% of
Ukrainians oppose the
recognition of any Russian
conquests, including Crimea,
and almost three quarters
believe Ukraine is capable of
repelling the Russian attack.
These numbers are not 
conducive to any kind of
compromise.

And yet, even if Ukraine
suffers a reversal of military
fortunes and a Russian with-
drawal to previous lines 
becomes unrealistic, any
outcome under which
Ukraine retains access to the
Black Sea and the Russian
blockade of its remaining
ports is lifted would already
constitute something of a
victory — at least of the
moral kind, akin to the one
Finland won in the Winter
War despite losing 9% of its
territory. Ukraine would still
frustrate Putin’s regime
change ambitions and retain
its independence and na-
tional identity.

Ukraine could only be con-
sidered defeated if Putin had
displaced Zelenskiy and in-
stalled a puppet government
in the first weeks of the inva-
sion. Since even the Kremlin
has given up this pipe dream,
Ukraine has, in a sense, al-
ready won.

Russia, for its part, has al-
ready lost this war — its rep-
utation as a military power
has been undermined, its
global image tarnished for
decades by the brutality of
the invasion’s soldiers, its
sense of security diminished
by the expansion of the
North Atlantic Treaty Organ-
ization (Nato) to Finland and 
Sweden. The territorial gains
in Ukraine — especially
given the devastation of the
conquered territories —
cannot compensate for the
loss of international busi-
ness and frozen Central
Bank reserves.

Despite this, a declaration
of victory is essentially pos-
sible for Russia any day that
it still holds more territory
than when it invaded, and es-
pecially while it holds the Sea

of Azov coastline between
Crimea and the Russian bor-
der. This land ensures unin-
terrupted water supply and a
route from mainland Russia
to occupied Crimea. Without
the peninsula and without
the Donetsk, Luhansk and
Kherson regions, Ukraine’s
territory would shrink by
about 18% — much more, in
both absolute and relative
terms, than Stalin managed
to wrest from Finland; Rus-
sia would add an area com-
parable in size to Colorado,
Nevada or Bulgaria.

Putin also has far more
leeway in passing off these
relative gains as a victory to
the domestic audience than
Zelenskiy has in selling any
incomplete triumph to his
voters. Timothy Snyder, a
Yale professor and author of
“Bloodlands,” the oft-quoted
book about Eastern Europe’s
tragic history, made the point
in a recent Twitter thread.

“If defeated in reality, Putin
will just declare victory on
television, and Russians will
believe him, or pretend to,”
Snyder wrote. By contrast,
Zelenskiy “cannot simply
change the subject. He has to
bring his people along on any
major decision.” From that,
Snyder concludes that Putin
cannot be cornered in
Ukraine, like the famous rat
of his childhood memories,
and doesn’t need real-world
offramps or face-saving ef-
forts, whereas Zelenskiy
does need help in both win-
ning the war and in explain-
ing to Ukrainians their
country’s post-war future.

Snyder is right, at least for
the short term. The war goes
on because Putin appears to
think he can gain more in ex-
change for everything he’s al-
ready lost for Russia — and
because Ukrainians think
they can beat him and kick
him out with less than he had
when he attacked earlier 
this year. 

If he can be persuaded
that further gains are impos-
sible, and if the Ukrainian
public can be sold on a par-
tial Russian retreat, the fight-
ing will be over for now.
That’s a goal best achieved
by more military aid for
Ukraine — and by celebrat-

ing battlefield victories that
give Ukrainians much to be
proud of even in the absence
of a complete, final victory.

In the long term, though,
any outcome of the current
war — even the maximum
results desired by either
side today — may well be
as untenable as the situa-
tion of 2014-2015, which
festered to produce the
current conflict.

If Russia stops attacking
and consolidates its rela-
tively modest gains, or if it re-
treats while keeping its
previous conquests in
Crimea and eastern Ukraine,
both sides will be tempted to
resume hostilities at some
point. Ukraine has overcome
the trauma of the defeats it
suffered at the hands of the
Russian military in 2014 and
2015. Its troops have tasted
battlefield success, and they
are not in awe of their adver-
sary: Retaking lost territories
is within the realm of the
possible now. 

Putin — who likely will re-
main in power even if the
“victory” he ends up declar-
ing is modest — may not be
able to resist the itch to rein-
vade once the lessons of the
current onslaught are inter-
nalised and those found re-
sponsible for its setbacks
punished.

—Bloomberg
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The variety of outcomes that either Russia or Ukraine could declare
as a victory is matched only by the scarcity of outcomes that can last

Russia aims to expand its
control of Ukrainian

territory to Donetsk and
Luhansk regions and a

slice of the Ukrainian Black
Sea coastline, turning

Ukraine into a landlocked
nation. The invaded

territories may even be
claimed as parts of Russia

rather than allied
unrecognised statelets

For Ukraine, a Russian
retreat to the contact

lines that existed before
February 24 would

constitute a clear victory,
at least in the eyes of the

world. President
Zelenskiy might be able
to sell it domestically —
as a compromise that
would save Ukrainian

lives and bring back the
status quo to which the

nation had generally
become accustomed 

The 737 Max 10 has
yet to be certified by

the FAA. If it still
hasn’t garnered

approval by end of 
this year, tough

requirements are set
to kick in that would

require a reworking of
the plane 
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Is carbon removal
finally getting serious?

Ryanair is at an impasse with planemaker over an order for Max 10 
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EasyJet’s bookings pick up
ahead of summer season

EuropEan airLinEs are bringing back capacity as the removal of coronavirus curbs unleashes pent-up demand

BloomBerg

EasyJet Plc reported a surge in
summer bookings while saying
there’s still too much uncer-
tainty over demand to provide
an outlook for the fiscal year
ending in September.

Sales over the past 10 weeks
are running 6% ahead of 2019
levels, Luton, England-based
EasyJet said after reporting a nar-
rower first-half loss. Yet almost
two-thirds of seats for the crucial
quarter starting in July remain
available, with bookings coming
much closer to departure than
before the Covid-19 crisis.

It would therefore “not be ap-
propriate to provide any further
financial guidance for the 2022
financial year,” the carrier said.

Chief Executive Officer Johan
Lundgren said on a media call
that EasyJet is “going in the
right direction” in terms of full-
year numbers, with bookings
and stronger fares encourag-
ing, though “there still is quite
a long way to go.” He said there
should be more visibility by the
time of third-quarter results.

European airlines are bring-

ing back capacity as the re-
moval of coronavirus curbs un-
leashes pent-up demand, while
seeking to judge the pace of the
revival. 

Ryanair Holdings Plc, Eu-
rope’s biggest discount carrier,
issued an upbeat outlook Mon-
day while cautioning that sales
could still be disrupted by a
number of factors including
Russia’s invasion of Ukraine. 

The Irish firm also held off
from making a specific finan-
cial forecast for its own year
through March 2023.

Shares of EasyJet were
priced lower at first before
trading 0.8% higher as of 9:09
a.m. in London. They’ve shed
9% so far this year.

The carrier said it expects to
operate 90% of 2019 capacity
this quarter, rising to 97% for
the following three months,

which mark the summer peak.
It reported a pretax loss of 545
million pounds ($673 million)
for the first half through March,
in line with guidance issued
last month.

Lundgren said EasyJet is tak-
ing steps to counter snags as
travel rebounds, and is “ab-
solutely focused on taking ac-
tion to ensure we have

strengthened our operational
resilience for this summer.” 

A staffing squeeze has seen
flight delays and cancellations,
especially at UK airports. Easy-
Jet has responded by hiring
record numbers of cabin crew
and removing six seats from its
smallest Airbus SE A319 jets to
permit flights with three flight
attendants instead of four.

This file photo shows passengers preparing to board an EasyJet flight at Gatwick Airport in West Sussex —DPA

Sales over the past 10 weeks are running 6% ahead of 2019 levels, Luton,
England-based carrier said after reporting a narrower first-half loss

BloomBerg

British Airways owner IAG SA
agreed to buy 50 737 Max jets
from Boeing Co, giving a lift to
the beleaguered US plane-
maker and concluding a widely
watched commitment for 200
aircraft originally agreed three
years ago.

The jets, which include 25
high-capacity Max 200s and 25
as-yet-uncertified Max 10s, can
be used by any airline in the
group for fleet replacement,
and will be delivered starting
next year, London-based IAG
said. The order includes op-
tions for another 100 planes, to
be available between 2025 and
2028.

Though smaller than IAG’s

provisional deal from 2019, the
order nevertheless provides a
boost for Boeing’s workhorse
single-aisle jetliner, which was
grounded for almost two years
following two fatal crashes. 

It’s also a shot in the arm for
the planemaker after a number
of customers, including Aus-
tralia’s Qantas and Air France-
KLM, placed orders with
archrival Airbus SE.

The 2019 deal was widely
seen as a lifeline to Boeing by

former IAG CEO Willie Walsh at
a time when the planemaker
was at its most vulnerable. Air-
bus vowed to contest the order
and retain IAG.

Boeing management has
come under attack from previ-
ously loyal customers. Ryanair
Holdings Plc, Europe’s biggest
discounter and an exclusive
Boeing customer, said the com-
mercial aircraft business was in
dire need of an overhaul. In an
expletive-laden investor call,

Michael O’Leary, the carrier’s
CEO, said executives were 
“running around like headless
chickens,” both struggling to
sell planes and failing to deliver
those they have sold.

That followed a rare rebuke

by the heads of Air Lease Corp
and Avolon Holdings Ltd asking
for changes in management.
Boeing currently has produc-
tion snags afflicting its three
main jetliner models. Deliver-
ies of the 787 Dreamliner com-

posite wide-body model have
been halted for almost a year
due to quality defects, while
the 777X now won’t arrive
until 2025, five years later than
expected.

The initial 50 jets ordered by
IAG have a list price price of
about $6 billion, but the avia-
tion company said it had nego-
tiated a “substantial discount.”

IAG, which also owns Span-
ish flag carrier Iberia and 
discount-airline Vueling, cur-
rently only operates Airbus
planes on its mainline short-
haul network. 

“The addition of new Boeing
737s is an important part of
IAG´s short-haul fleet renewal,”
Chief Executive Officer Luis
Gallego said in a statement.

Boeing gets boost from IAG with 737 order it dangled for years

BloomBerg

Business travel is returning for
Singapore Airlines Ltd, with for-
ward bookings accounting for a
similar proportion of ticket sales
as before the Covid pandemic
now that border restrictions
have been lifted. 

“Since April of this year, when
Singapore fully opened its bor-
ders, we have seen a strong re-
bound in corporate travel,” the
carrier’s executive vice president
of commercial operations, Lee
Lik Hsin, said at a briefing. 

Lee was speaking the day after
Singapore Airlines released an-
nual results that showed its net
loss narrowed to $90 million in
the second half through March.
Demand has improved in all
cabin classes as key markets —
apart from China — remove
travel curbs, the airline said, a
point echoed by Lee. 

“The momentum that we are
seeing in our forward bookings
is coming across all customer
segments,” he said, adding the
airline expects strong passenger
growth this year. 

After some gradual loosening
from September, Singapore 
further relaxed its border re-
strictions in April so that 
fully-vaccinated people from

anywhere in the world can enter
without quarantine or Covid
testing. Singapore Airlines’ pas-
senger traffic last month reached
1.45 million, the highest since
the start of the pandemic, and
72.7% of its seats were filled. 

The carrier said inflation, par-
ticularly fuel prices, remains a
concern. That weighed on its

shares, when they slid as much
as 2.8%, the most since Feb. 24.
They eventually closed down
0.9%. Singapore Airlines’ fuel
costs climbed to S$1.38 billion in
the second half of the fiscal year
as it operated more flights. Sales
more than doubled in the period
to S$4.79 billion.

The flag carrier has hedged
40% of its fuel needs until June
next year at an average of $60 a
barrel. The average price of
Brent in January-March was
about $97 a barrel, pushed
higher by sanctions on Russia for
its war in Ukraine. 

Passenger traffic at Singa-
pore’s Changi Airport has risen
to more than 40% of pre-Covid
levels this month from less than
20% in March, Transport Minis-
ter S Iswaran said.

Business travel is climbing its
way back, says Singapore Air
Demand has improved in all cabin classes as key markets
— apart from China —remove Covid-related travel curbs

“The addition of new Boeing 737s is an important part of IAG´s short-haul fleet renewal,”
Chief Executive Officer Luis Gallego said in a statement

The jets, which include Max 200s and 25 Max 10s, can be used by any airline in the group for fleet replacement

BloomBerg

Losses for Walmart Inc and Tar-
get Corp are mounting as in-
vestors fled the stocks after the
US retail giants cut their growth
outlook for 2022 — an industry
wide warning that inflation is
denting consumer expendi-
tures across the country.

Walmart fell 6.6% after post-
ing its biggest one-day decline
since 1987 the prior day when
it cut its full-year profit forecast
on higher costs in fuel and food.
Target followed, sinking
26% — its steepest drop in 35
years — after also trimming its
outlook on profits due to surg-
ing costs. That’s fuelled a selloff
in the S&P Supercomposite Re-
tailing Index, which fell over
7%, dragged lower by Dollar
Tree, Shoe Carnival, Big Lots Inc
and Dollar General Corp.

“Negative revisions in a weak
market with investors fearing
exposure to consumer names
does not create an environment
of support for retail stock
prices,” said John Zolidis, presi-
dent of Quo Vadis Capital.

The selling also hit corporate
bonds, where retailers includ-
ing Michaels, Nordstrom,
Macy’s and Staples saw their
bonds rank among the top los-
ers in the high yield market.  

The world’s largest retailer
dropped nearly 20% so far this
week, bringing its total market
value loss to about $73 billion

in the wake of its first quarter
earnings report. Walmart fore-
cast earnings per share falling
by about 1% this year, com-
pared with a prior view of mid-
single-digit gains.

No firms tracked by
Bloomberg have downgraded
their recommendations on the
stock yet, but analysts have
slashed their price targets,
sending the average analyst 12-
month target price to $156.35,
its lowest level since late 2020.

The disappointing report
prompted Truist Securities to
downgrade Target to hold 
from buy. 

Investors flee stocks over
Walmart, Target losses 

Walmart fell 6.6% after
posting its biggest one-day
decline since 1987 the prior
day when it cut its full-year

profit forecast on higher
costs in fuel and food.

Target followed, sinking
26% after trimming its

outlook on profits due to
surging costs

China aviation
sector lost

$12.5b in 2021 

BloomBerg

China’s aviation industry lost a
combined 84.3 billion yuan
($12.5 billion) last year, as the
country kept its borders closed
to keep out Covid-19. 

A rebound in domestic travel
to pre-pandemic levels helped
narrow total losses from 97.4
billion yuan in 2020, China’s
aviation regulator said Thurs-
day. Sales by airlines and air-
ports rose 22% last year, but
that was nowhere near enough
to surmount the loss of busi-
ness from international travel.   

Airlines are again doing it
tough this year after the finan-
cial hub of Shanghai was
locked down for six weeks and
restrictions imposed in a raft
of cities to stamp out Covid
flareups. All of the big-three
listed airlines posted wider
first-quarter losses.  

Singapore Airlines’ passenger traffic last month reached 1.45 million, the highest since
the start of the pandemic, and 72.7% of its seats were filled

n EasyJet said it expects to operate 90% of 2019 capacity
this quarter, rising to 97% for the following three months,
which mark the summer peak. It reported a pretax loss of
$673 million for the first half through March

n CEO Johan Lundgren said EasyJet is taking steps to
counter snags as travel rebounds, and is “absolutely
focused on taking action to ensure we have
strengthened our operational resilience for this summer” 

BloomBerg

Hong Kong Airlines Ltd has
asked pilots to take several
months leave on sharply re-
duced pay as Covid-19 lock-
downs in China snarl supply
chains, weakening demand for
air freight — the carrier’s key
source of income during the
pandemic. 

The financially troubled car-
rier is calling for volunteers to
take leave starting in June
through until the end of the
year, according to a memo seen
by Bloomberg News, which
cited the “unpredictable” local
and global pandemic situation.

At the same time, Hong Kong
Airlines is seeking to bring back
a handful of narrowbody A320
planes and staff to cater to
“some” demand for passenger
flights, the memo said. 

The memo was sent by the
airline’s human resources team
to senior management and all
A330 pilots. Pilots were asked
to state if they were willing to
take time off. 

They will be paid just 1.6
months of basic salary and fixed
allowances for the seven
months, which won’t be paid
until January 2023. 

Pilots were asked to think
about the “sustainability of our
business” as well as “maintain-
ing the employment of most of
our colleagues,” in what will be
the carrier’s fourth cost-cutting
drive during the pandemic. 

Hong Kong Airlines em-

ploys 200 pilots, half of whom
currently fly the A330, accord-
ing to a person familiar with
the matter. The carrier has
been operating three A330
aircraft in the Asia-Pacific re-
gion, mostly as cargo flights,
and is planning to bring back
three A320s for passenger
services, the person said.

A freight service to Sydney,
which was operating daily, has
been cut to as little as twice a
week because cargo is stuck in
Shanghai — which is only grad-
ually emerging from a six-week
lockdown that disrupted man-
ufacturing and logistics —and
amid a general decline in ex-
ports to Australia from China
via Hong Kong. 

The airline didn’t respond to
requests for comment.

Backed by Chinese con-
glomerate HNA Group Co,
Hong Kong Airlines was al-
ready struggling before the
pandemic hit. 

Hong Kong Air asks pilots
to take leave on less pay

EasyJet CEO Johan
Lundgren said on a media
call that EasyJet is “going
in the right direction” in

terms of full-year numbers,
with bookings and stronger
fares encouraging, though
“there still is quite a long

way to go”

Hong Kong Airlines is seeking to bring back a handful of narrowbody A320 planes
and staff to cater to “some” demand for passenger flights 

Since April of this
year, when Singapore

fully opened its borders,
we have seen a strong
rebound in corporate travel

Lee Lik Hsin, Executive VP
of commercial operations,

Singapore Airlines

Boeing management has come under attack from previously
loyal customers. Ryanair Holdings Plc, Europe’s biggest
discounter and an exclusive Boeing customer, said the

commercial aircraft business was in dire need of an overhaul

Hong Kong Airlines pilots
were asked to think about
the “sustainability of our

business” as well as
“maintaining the

employment of most of our
colleagues,” in what will 

be the carrier’s fourth 
cost-cutting drive during

the pandemic 
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China warns US a ‘dangerous 
situation’ forming over Taiwan

China lashes out at the US over its backing for Taiwan, saying it amounts to interference in its internal affairs

If US side insists on playing the Taiwan card and goes further down the wrong
road, it will certainly lead to a dangerous situation, said Beijing’s top diplomat 

BloomBerg

China’s top diplomat again
warned the US over its in-
creased support for Taiwan,
showing the island democracy
remains a major sticking point
between the world’s biggest
economies as Beijing sent 
more military aircraft toward
the island.

“If the US side insists on play-
ing the Taiwan card and goes
further and further down the
wrong road, it will certainly lead
to a dangerous situation,” Yang
Jiechi, Beijing’s top diplomat,
said in a phone call with Na-
tional Security Advisor Jake Sul-
livan.  Yang said Washington
should “have a clear under-
standing of the situation,” ac-
cording to a statement posted
online by his nation’s Foreign
Ministry. “China will certainly
take firm action to safeguard its
sovereignty and security inter-
ests,” he added.

The White House issued a
short statement on the call, say-
ing the pair “focused on regional
security issues and nonprolifer-
ation.” They also discussed Rus-
sia’s war against Ukraine and
specific issues in US-China rela-
tions, it added.

The Yang-Sullivan call was the
most high-level contact between
the US and China since Joe Biden
and Xi Jinping spoke in March,
their first conversation following
Russia’s invasion of Ukraine. Ties
have remained frosty since then,
with the nations sparring over
Vladimir Putin, democracy in
Hong Kong, forced labour allega-

tions in Xinjiang and a range of
other issues. 

Meanwhile, Taiwan’s Defense
Ministry said on its website that
four People’s Liberation Army
aircraft, including a pair of J-16
fighter jets, entered its air de-
fense identification zone on
Wednesday, skirting close to the
median line of the Taiwan Strait.
China frequently lashes out at

the US over its backing for Tai-
wan, saying it amounts to inter-
ference in its internal affairs. Xi
told Biden in the March call that
the issue could “have a disrup-
tive impact on the relationship
between the two countries” if it
was not properly handled, and
has referred to China’s quest to
gain control of the democrati-
cally ruled island as a “historic

mission.” Admiral Michael Gil-
day, the top American naval of-
ficer, said Taiwan must prepare
itself against potential Chinese
aggression through military de-
terrence that includes getting
the right weapons and training.
Gilday said this was the “big les-
son learned and a wakeup call”
following the Russian invasion
of Ukraine.

The US has stepped up its
backing for Taiwan since the
war in Ukraine started, with a
group of senior senators includ-
ing Republican Lindsey Graham
visiting last month. China re-
sponded to that trip by conduct-
ing air and naval training near
the island. 

The State Department up-
dated a Taiwan factsheet posted
on its website, dropping a refer-
ence to not supporting the 
island’s independence, and de-
scribing it as “a leading democ-
racy and a technological
powerhouse.” It also said Tai-
wan was a key partner in the
semiconductor industry and
“other critical supply chains.”

More than 50 senators signed
a letter urging Biden to include
Taiwan as a partner in the pro-
posed Indo-Pacific Economic
Framework, part of Washing-
ton’s efforts to counter China’s
clout in Asia. Biden will hold a
summit in Tokyo with the lead-
ers of Japan, India and Australia
as part of a trip to Asia that be-
gins soon.

Those four nations form a
grouping known as the Quad
that is largely aimed at counter-
ing China’s influence.

A Taiwanese soldier lies on the ground during an Army Special Aviation Department Tactical

Mission training session at a camp base in Hsinchu, Taiwan, on March 25 —DPA 

n The Yang-Sullivan call was the most high-level contact
between the US and China since Joe Biden and Xi Jinping
spoke in March, their first conversation following Russia’s
invasion of Ukraine

n Ties have remained frosty since then, with the nations
sparring over Vladimir Putin, democracy in Hong Kong,
forced labour allegations in Xinjiang and a range of other
issues

BloomBerg

The last time a US president
visited Seoul in 2019, Donald
Trump and Kim Jong-un
agreed to restart nuclear talks
during an impromptu meeting
at the heavily fortified demili-
tarised zone (DMZ). 

As Joe Biden prepares to
land in Seoul on Friday, the
White House hasn’t indicated
he’ll be heading to the DMZ.
There’s also little he can do to
convince Kim to return to the
negotiating table as the North
Korean leader prepares to
launch another intercontinen-
tal ballistic missile (ICBM) and
possibly conduct his first nu-
clear test since 2017.

The US push to isolate Rus-
sia over Vladimir Putin’s war
in Ukraine, coupled with in-
creasing animosity towards
China, has allowed Kim to
strengthen his nuclear deter-
rent without fear of facing
more sanctions at the UN Se-
curity Council. There’s little
chance Russia or China would
support any measures against
North Korea, as they did in
2017 following a series of
weapons tests that prompted
Trump to warn of “fire and
fury.” 

Although North Korea re-
mains poor, and is facing its
first widespread Covid-19 out-
break, the nation has shown it
can survive under the current
set of economic penalties and
won’t come running for sanc-
tions relief, according to Kang
Mi-jin, a North Korean defec-
tor who now runs a company
in South Korea that watches
the economy of her former
home.

“There’s zero incentive for
Kim Jong-un to return to high-
stakes nuclear negotiations in
return for economic incen-
tives,” she said. 

“Nuclear weapons have 
now became an essential tool

for the survival of Kim’s
regime survival. It’s not a bar-
gaining chip for economic
sweeteners.”

The White House has largely
avoided stern reactions to
Kim’s latest tests, including an
ICBM launch on March 24.
New South Korean President
Yoon Suk Yeol has also offered
an “audacious” package of aid
for nuclear disarmament. 

Sung Kim, the US special
envoy for North Korea, last
month said the administration
hasn’t received any response
from North Korea to repeated
invitations for a dialogue with-
out preconditions.

“We hope that the North Ko-
reans will accept our invita-
tion to engage in a serious and
sustained dialogue,” Sung Kim
said. “We are willing and pre-
pared to address any serious
concerns that they may have
about their situation on the
peninsula.”

Biden sees little to entice
Kim to stop ICBM tests

BloomBerg

Nearly three months after
Vladimir Putin sent his troops
into Ukraine, Russia faces more
sanctions than any other coun-
try. But thanks to surging prices
for its exports of oil and gas, the
Kremlin has been able to steady
the ruble and limit the impact on
consumers and the war effort.
For now.

Signs of strain are spreading
across the economy, from the
shuttered stores of foreign
brands that fled to steep plunges
in car sales, mortgage applica-
tions and many tax collections.
Though they won’t say so pub-
licly, Finance Ministry officials
have foreseen the biggest eco-
nomic contraction in a genera-
tion this year as sanctions starve
companies of key components,
technologies and capital.

While that slow-motion shock
still may not be enough to force
Putin to change course over

Ukraine, the economic pressure
on the Kremlin is set to rise
sharply later this year, particu-
larly with the European Union
now discussing an embargo on
Russian oil.

“Sanctions alone would not
stop Putin’s war, but sanctions
combined with the military pres-
sure puts him in a difficult posi-

tion,” said Daniel Fried, a former
top US State Department official. 

So far, it’s the steady flow of
weapons and other assistance
for Kyiv that’s had the most deci-
sive impact in helping Ukraine
repulse Russian attacks. Kremlin
officials admit privately that they
didn’t expect the US and its allies
to move so quickly to offer

Ukraine such broad support.
Putin isn’t concerned about

the economic cost, these people
said, as he pursues what he
views as an existential struggle
for Russia’s geopolitical survival
with the US and its allies.

“The economy has ceased to
be a source of legitimacy for
him,” said Sergei Guriev, a Paris-
based Russian economist who’s
advocated tougher sanctions. “To
force him to think about the
economy, you’d have to impose
an oil-and-gas embargo.” 

That’s a tall order, especially
given Europe’s dependence on
Russian fuels, but oil restrictions
are under active discussion. “All
of us share the objective of di-
minishing the revenues that Rus-
sia will have to buy goods and
services to help their economy
and enable them to wage war,”
US Treasury Secretary Janet
Yellen said ahead of a gathering
of Group of Seven finance chiefs.
“We’re doing a lot of things that
are effective in diminishing their
access to the goods and services
they need.”

Russia managed to limit the
initial fallout at the beginning of
the war, heading off a financial
crisis by hiking interest rates and
imposing strict restrictions on
taking money out of the country
after the US and its allies sanc-
tioned the central bank and its
$600 billion war chest.

But while Putin brags that
Russia is “confidently coping”
with the impact of sanctions,

touting the the ruble’s rebound
from the lows hit shortly after
the invasion, his own officials
aren’t as upbeat.

A central bank report said the
ruble’s rally is in fact a reflection
of the impact of sanctions, not
the opposite. 

The restrictions, combined
with foreign companies cutting
off business with Russia, caused
imports to drop, the bank said.
As a result, demand for foreign-
exchange has all but dried up in
a market where capital controls
had banned other would-be buy-
ers from participating.

A poll released by Bank Otkri-
tie found 58% of Russians said
they’d noticed shortages of foods
in stores since the war started,
and a third said they’re stocking
up. Another survey by the inde-
pendent Levada Center, found
85% of those surveyed said now
is a bad time for big purchases or
taking out a loan, the highest
level in more than a decade.

Sanctions slow burn gives Putin more time to be defiant
Sanctions combined with the military pressure puts the Russian president in a difficult position, said a US official

Russian President Vladimir Putin watches the Victory Day military parade at Red Square

in Moscow, Russia, on May 09 —DPA

Signs of strain are

spreading across the

Russian economy, from the

shuttered stores of foreign

brands that fled to steep

plunges in car sales,

mortgage applications and

many tax collections
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Boris Johnson won’t be fined again for breaking
coronavirus regulations after UK police con-
cluded a probe into rule-breaking gatherings dur-
ing lockdown, a major boost for the prime
minister after months of turmoil.

London’s Metropolitan Police said it has made
a total of 126 referrals for fines as part of its in-
vestigation into the “partygate” allegations that
have dogged the prime minister and his govern-
ment. Johnson, who received a fine last month,
has been told
he won’t re-
ceive another,
his spokesman
Max Blain told
reporters.

The pressure
on Johnson
from within his
ruling Conser-
vative Party has
eased consid-
erably in recent
weeks due to the crisis in Ukraine, which shifted
the focus of would-be Tory rebels seeking to oust
him. But the police probe was still hanging over
him, and there was still the potential that further
fines or damaging details could spur his critics to
try again to remove him.

The police statement removes one of the key
risks facing Johnson. While the expected publi-
cation of an internal civil service report on the
allegations next week could yet undermine him,
Johnson now looks more likely to lead the Tories
into the next general election, due by 2024 at the
latest.

Partygate: Johnson avoids
more fines as probe ends

The US push to isolate
Russia over Vladimir

Putin’s war in Ukraine,
coupled with increasing

animosity towards China,
has allowed Kim Jong-un
to strengthen his nuclear
deterrent without fear of
facing more sanctions at
the UN Security Council

BloomBerg

Prosecutors hoping to prove
a top lawyer for Hillary Clin-
ton’s 2016 campaign lied
while trying to get the FBI to
investigate a suspected secret
link between Donald Trump’s
company and a Russian bank
are having a hard time getting
their own witnesses to con-
firm the claim.

Michael Sussmann, a
prominent cybersecurity
lawyer with close ties to the

Democratic Party, is on trial
for allegedly concealing the
identity of his client when he
met with the FBI’s general

counsel two months before
the election to provide evi-
dence of communications be-
tween computer servers at

the Trump Organization and
Alfa Bank.

But, after two days of testi-
mony in Washington, some of
the government’s main wit-
nesses have so far thrown
cold water on the claim that
Sussmann met with the FBI
on Clinton’s behalf, even
though evidence presented to
the jury shows Sussmann
billed the campaign for his
time at the meeting.

Prosecutors spent hours
asking Marc Elias, the cam-

paign’s former general coun-
sel and a top Democratic elec-
tion lawyer, about the billing
practices of the law firm that
both he and Sussmann
worked for at the time,
Perkins Coie. 

Elias testified that taking
the purported evidence to the
FBI would not have been
helpful to the campaign. He
pointed to failure of FBI and
then-Director James Comey
to stop Democratic Party
emails from being published.

Linking Trump-Russia FBI tip to Clinton seems tough
Some of US government’s main witnesses have so far thrown cold water on loop claim 

Michael Sussmann, a
cybersecurity lawyer with

close ties to the Democratic
Party, is on trial for allegedly
concealing the identity of his
client when he met with the

FBI’s general counsel

Government of Dubai
Dubai courts
court of aPPeaL

task no. 2022/131671

statement service by Publication (appeal)
in the appeal no. 306/2020/361- order for Payment appeal

Heard in: first commercial appeal section no. 48.
cassation appeal subject: To appeal the judgment rendered in the
Case No. 3238/2019-order for payment, costs, expenses and attorney's
fees.
Appellant: Deepak Kishore rajuwanshi
Address: UAE, Dubai, Al Wasl, Bur Dubai, Dubai, Emgate building, flat
No. 111- Bank of Baroda
Represented by: Khadijah suhail Hassan Khalfan asaadi
Summoned:
1. star international General trading LLc, Capacity: appellee; and
2. saeed ayedh musallam almenhali, Capacity: appellee 
service subject: We do hereby notify you that the Appellant has filed
the abovementioned case in order to appeal the judgment rendered
in the order for payment registered by you. Accordingly, the hearing
dated thursday, corresponding to 26/5/2022, at 10:00 am, in the remote
litigation hall is set for its examination.
Therefore, you are instructed to appear in person or by a legal
representative. Filing which, the trial will be carried out in your absentia.

the gulf time

Date:20-05-2022

Service date: 18/5/2022
Service No. 2022/12625

Government of Dubai
Dubai courts

Dubai courts of first instance

mission no.: 130277/2022

servinG notice anD orDer for PaYment
bY PubLication

in execution no. 207/2022/3382 commercial execution

Heard before: eighth execution circuit no. 229

subject of execution: Execution of the judgment issued in the case

no.3667/2021 Commercial Execution, for payment of the Execution

Amount of (AED 138820.75) including the fees and expenses.

Claimant: superior car rental L.L.c

Address: United Arab Emirates, Emirate of Dubai - Al Quoz 3 - Dubai -

First Al Khail Street — Warehouse Building 89

The Notified Party: 1- ZHeLinG Yao I in his capacity as: respondent

subject of the notice: The above-mentioned execution case has been

filed against you which obligating you to pay the execution amount of

(AED 138820.75) to the Claimant or to the Treasury of the court.

Therefore, the court will commence the execution procedures against

you if you are not abiding by the abovementioned order within 15 days

as of the date of publishing this notice.

the gulf time

Date:20-05-2022

Notice date: 17/05/2022
Notice No.: 80596/2022

Government of Dubai
Dubai courts

summon
Dubai emirate

Dubai courts Department
Personal status court

Declaration for outstanding Heritage
application of certification of Heritage no.

20635/2022

To whomever claims for heritage and right in the legacy of

the deceased/ shirein faki - British National, he/she shall

apply for the Personal Status Court of Dubai and providing

all relevant documents within 30 days from the date of

publishing such declaration.

Personal status services Division.

(signed & sealed)

the gulf time

Date:20-05-2022
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Chinese banks may cut lending
rates, giving relief to economy

Ample liquidity is driving interbank rates well below the people’s Bank of China’s policy loan rates

BloomBerg

Chinese banks may cut their
benchmark lending rates for a
second time this year, giving
consumers and businesses
some relief as Covid-19 lock-
downs and outbreaks wreak
havoc on the economy. 

The one-year loan prime rate
— the de facto benchmark lend-
ing rate — will likely be reduced
by 5-10 basis points from 3.7%
on Friday, according to 11 of 
19 economists surveyed by
Bloomberg. Seven of them see a
cut to 3.65%, four predict 3.6%
and the rest expect no change. 

The loan rate is based on the
quotes that 18 banks offer their
best customers and is pub-
lished by the People’s Bank of
China (PBOC) monthly. It typi-
cally moves in tandem with the
PBOC’s rate on its one-year pol-
icy loans, which was kept un-
changed on May 16. However,
with borrowing costs for banks
coming down, they may have
scope to lower loan rates.

“We see some chance of an
LPR cut of 5 to 10 basis points
this week because banks’ fund-
ing costs have moved lower,”
said Frances Cheung, rates
strategist at Oversea-Chinese
Banking Corp Ltd. 

It’s cheaper for banks to bor-
row from each other than from
China’s central bank, with
ample liquidity driving inter-
bank rates well below the cen-
tral bank’s policy loan rates.
Large liquidity injections came

from the central bank’s quar-
ter-point reduction in the re-
serve requirement ratio for
most banks in April and a
transfer of some 800 billion
yuan ($119 billion) in profit to
the central government.

A cut in loan rates would
help reduce business costs and
give consumers much needed

relief. The Covid-19 lockdowns
and an ongoing property 
market slump have curbed 
borrowing, with loan growth
weakening sharply in April to
the worst level in almost five
years.

Economists are split over
whether banks will reduce the
five-year loan prime rate,

which is a reference for mort-
gages. Half of the 14 analysts
surveyed by Bloomberg predict
the rate will remain unchanged
at 4.6%, while the rest expect a
cut to 4.55% or 4.5%. 

A reduction in the five-year
rate would give added support
to the property market after
China announced a cut to mort-
gage rates earlier this week.
The sector has been under se-
vere strain since last year, with
data showing a contraction 
in home prices for an eighth
month in April. 

Banks have another incen-
tive to lower the LPR: The
weighted average deposit rate
among banks declined by 10
basis points in the last week of
April, the PBOC said in a 
recent report. 

The central bank had been
trying to drive down deposit
rates by seeking to alleviate
excessive competition among
lenders to attract deposits.
Lower deposit rates mean
banks can ease lending rates
without hurting profits.

The Covid-19 lockdowns and an ongoing property market slump have curbed borrowing,
with loan growth weakening sharply in April to the worst level in almost five years

A reduction in the five-year rate by lenders would give added support to
property market after the mainland announced a cut to mortgage rates

n Economists are split over whether banks in China 
will reduce the five-year loan prime rate, which is
a reference for mortgages

n Half of the 14 analysts surveyed by Bloomberg predict
the rate will remain unchanged at 4.6%, while the rest
expect a cut to 4.55% or 4.5%

BloomBerg

Goldman Sachs Group Inc. is
losing its most powerful Black
women, according to new data
the firm released in a report on
its website. 

The bank had 19 Black
women among its executives
and senior officials as of No-
vember 2021, the bank said,
down from 25 a year earlier,
while the 24 Black men in that
top rank stayed the same. Yet
the bank’s overall Black em-
ployees in the US grew to 1,649
from 1,425, representing a
boost to 7.4% from 6.8%.

In what Goldman calls the
“most diverse managing direc-
tor class to date,” 643 new pro-
motions included 29 Black
people — or 5% of the class. It
also included 194 women, or
30%, and 182 Asian people, or
28%. Firms across Wall Street
say they’re working to boost
representation across their
companies. 

Goldman’s youngest Black
partner, Darren Dixon, left re-
cently to start his own fund,
and Margaret Anadu, the
youngest Black female partner
in Goldman history, exited this
year. Women across all races in
the top group of executives fell
to 23.4% from 24.7%. At the
same time, White men at that
level rose slightly to 60.2%
from 59.4%.

“As this report details, we
are holding ourselves account-
able for driving progress,”
Bentley de Beyer, the firm’s
head of human resources, said
in the report. He said the firm’s
priorities “are grounded in the
belief that our ongoing com-
mitment to advancing diver-
sity, equity and inclusion
through action and impact will

better meet the needs of the
clients we serve.”

As Wall Street’s Black execu-
tives have described the feeling
of being the only one in the
room, companies that in some
cases didn’t include them in
their partnerships until the
1980s say they’re changing.
There has been some progress,
but it hasn’t been steady. At
Morgan Stanley, for example,
the slate of potential successors
to the top spot is mostly male
and White. Its new class of
managing directors, the most
ethnically diverse in its history,
is a third female, and in the US
20% of the group is Asian, 10%
is Black, and 6% is Hispanic.

Goldman’s report shows that
it hasn’t reached the diversity
goals it set in 2020 for vice
presidents by 2025. Women
are 32% of the group, though
39% if engineering is excluded,
short of 40% goal. And Black
workers in Americas and UK
are both 4% of vice presidents,
under the 7% target.

Large liquidity injections
came from China central

bank’s quarter-point
reduction in the reserve

requirement ratio for most
banks in April and a transfer
of some $119 billion in profit
to the central government

Goldman Sachs report
shows bank is losing
senior Black women

Goldman Sachs had 19
Black women among its
executives and senior

officials as of November
2021, down from 25 a

year earlier, while the 24
Black men in that top 
rank stayed the same
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Some of the world’s biggest
banks haven’t moved
enough senior staff into the
European Union (EU) after
Brexit, the bloc’s top regula-
tor has concluded, an as-
sessment that will likely
lead to renewed pressure
for more job moves to the
EU.

An exercise by the Euro-
pean Central Bank (ECB),
known as “desk mapping,”
found that several of the
lenders reviewed — who all
have headquarters outside
the EU — haven’t built up
sufficient local capabilities
to manage their business in
the region, people familiar
with the process said. 

Part of the reason is re-
luctance among senior ex-
ecutives to move from
London to places such as
Dublin, Frankfurt and Paris,

the people said, asking not
to be identified discussing
private information. 

The conclusions mean
the ECB will likely urge the
banks to relocate more sen-
ior roles into the EU or take
other measures that
strengthen local manage-
ment, the people said. The
review was designed to as-
sess whether banks are
doing enough to manage
their risk, rather than a
means to push for staff relo-
cations, said the people.

The review included US
firms like Bank of America
Corp., Citigroup Inc., Gold-
man Sachs Group Inc., JP-
Morgan Chase & Co. and
Morgan Stanley as well as
others Barclays Plc, HSBC
Holdings Plc and UBS
Group AG, they said. 

Almost six years after the
UK voted to leave the EU,
banks are still sparring with

regulators over the struc-
ture of their business in the
bloc. While many invest-
ment banks are reluctant to
shift away from London
given its deep liquidity and
talent pools, the ECB wants
to have oversight over the

financial risks for the Euro-
pean Union that are embed-
ded in the balance sheets of
global banks.

The Bank of England’s
Jon Cunliffe warned in
March that the ECB may re-
quire some business to

move back to the European
Union following the review.
He added that firms may re-
spond by moving to the U.S.
instead or elsewhere in the
coming years.

Unwillingness among ex-
ecutives to relocate has
emerged as one of the
biggest obstacles to meet-
ing plans agreed with the
ECB to build out EU opera-
tions. Many employees have
pointed to family reasons
and language barriers as
reasons to oppose a move
to continental Europe. 

‘Global banks too slow on post-Brexit staff moves’

An exercise by European Central Bank, known as ‘desk mapping,’ found several
of lenders reviewed — who all have headquarters outside the EU — haven’t
built up sufficient local capabilities to manage their business in the region 

The ECB’s assessment will likely lead to renewed pressure for more job moves to EU

Almost six years after
the UK voted to leave
the EU, banks are still

sparring with
regulators over the
structure of their

business in the bloc
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Ras Al Khaimah Economic Zone hereby gives

notice that Wujing Machines FZe (Registration No.

0000004008559), intends to change the company

name from Wujing Machines FZe to anDes Mining FZ-LLc.

Any objection to be sent to RAK Economic Zone

within 14 days from the date of publication of this

announcement on below address. Attn: The

Manager, Licensing Department, Ph: +971 7 2041111,

P O Box 10055 Email: publication@rakez.com

coMPany naMe cHange

UnDer notice no. 726049

notice

De-registration notice no. 728814

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that abou Dahab international trading FZc

(Registration No. 4011241) has applied for De-registration of the

Company. Any objection to the aforesaid De-registration should be

made in writing within Fourteen (14) days from the date of the

publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 725671

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that sasa e stores FZ-LLc (Registration No. 4033641)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 725981

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that Zemrat al rafedein g.t FZc (Registration No.

4011100) has applied for De-registration of the Company. Any objection

to the aforesaid De-registration should be made in writing within

Fourteen (14) days from the date of the publication of this notice to the

below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 717000

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that sandstorm consulting FZ-LLc (Registration No.

4032921) has applied for De-registration of the Company. Any objection

to the aforesaid De-registration should be made in writing within

Fourteen (14) days from the date of the publication of this notice to the

below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 728920

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that ZaD international traders FZ-LLc (Registration

No. 4029964) has applied for De-registration of the Company. Any

objection to the aforesaid De-registration should be made in writing

within Fourteen (14) days from the date of the publication of this notice

to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 724625

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that the gate 369 FZ-LLc (Registration No. 4029526)

has applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 728898

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that Manna Water equipment trading FZ-LLc

(Registration No. 4029214) has applied for De-registration of the

Company. Any objection to the aforesaid De-registration should be

made in writing within Fourteen (14) days from the date of the

publication of this notice to the below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 728779

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that Konjou Holding FZ-LLc (Registration No.

4031200) has applied for De-registration of the Company. Any objection

to the aforesaid De-registration should be made in writing within

Fourteen (14) days from the date of the publication of this notice to the

below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 725833

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that UPPer DecK concePts FZ-LLc (Registration No.

4033302) has applied for De-registration of the Company. Any objection

to the aforesaid De-registration should be made in writing within

Fourteen (14) days from the date of the publication of this notice to the

below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 724103

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that al sayegh Machinery FZe (Registration No.

4010544) has applied for De-registration of the Company. Any objection

to the aforesaid De-registration should be made in writing within

Fourteen (14) days from the date of the publication of this notice to the

below address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 717136

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that sparkle telecom FZe (Registration No. 4014621)

has applied for De-registration of the Company.Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 724430

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that DatHeni FZ-LLc (Registration No. 4026035) has

applied for De-registration of the Company. Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022

notice

De-registration notice no. 726524

The Registrar of Companies of RAK Economic Zone Authority (RAKEZ)

hereby gives notice that tHreeation FZ-LLc (Registration No. 4026465)

has applied for De-registration of the Company.Any objection to the

aforesaid De-registration should be made in writing within Fourteen (14)

days from the date of the publication of this notice to the below

address:

Tel: +971 7 2041111

P.O. Box: 10055

Email: publication@rakez.com

the gulf time — Date: 20-05-2022
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08 stock markets

european stocks drop as selloff 
in Us shares fuels risk-off mood

Tech and growth shares have been particularly vulnerable in latest selloff amid risks to their future earnings

The Stoxx Europe 600 Index was down 2% in London after S&P 500 posted its
biggest drop in almost two years. Personal care stocks were biggest decliners

BloomBerg

European stocks extended de-
clines as a sharp selloff in US
equities fuelled concerns of 
an economic slowdown and
further dented demand for risk
assets.

The Stoxx Europe 600 Index
was down 2% as of 10:01 am in
London after the S&P 500
posted its biggest drop in al-
most two years. Personal care
stocks were the biggest declin-
ers, followed by financial serv-
ices. Technology shares also
underperformed. 

Europe’s equity benchmark
attempted to recover over the
past week after a four-week
slump as investors were lured
by cheaper valuations, but the
rebound proved short-lived.
Earnings reports from major US
retailers raised worries about
the hit to corporate margins
from stubbornly high inflation. 

Tech and growth shares have
been particularly vulnerable in
the latest selloff amid risks to
their future earnings from the
rising rates. 

“I still think we have classic
bear market action with volatil-
ity in charge and, for equities,
the simple conclusion is that
corporate margins will be
under pressure from here,” said
Neil Campling, head of TMT re-
search at Mirabaud Securities. 

Strategists broadly expect
stocks globally to plumb new
lows despite the $11 trillion
rout in the MSCI All Country
World Index since its late
March peak, although they
have said fears of an imminent
recession are overblown. 

“A red wall of worry has built
up across financial markets
with investors increasingly
nervous that economies are set

to career into recession,” said
Susannah Streeter, senior in-
vestment and markets analyst
at Hargreaves Lansdown. “Con-
sumers are showing more cau-
tion but after the lockdowns,
there is clearly pent-up demand
for travel. So while goods price
inflation may fall, it may be
hard to keep a lid on the price
of services.”

In Europe, the Stoxx 600 will
end December at 476 index
points, down 2.5% for the year,
according to the average of 
15 forecasts in Bloomberg’s
monthly survey. While that im-
plies about 8% upside from

May 17 close, strategists have
lowered their estimates by 5
index points in the past month.

Among individual movers,
HomeServe Plc shares jumped
as much as 12% after Brook-
field Asset Managament Inc.
agreed to buy the home emer-
gency and repair services com-
pany for £4.1 billion ($5
billion). Nestle SA, on the other
hand, slumped the most since
March 2020 after Sanford C.
Bernstein analysts downgraded
the stock, saying the shares will
“struggle” if market sentiment
improves and investors exit
havens.

TencenT leads china
Tech selloff

Chinese tech stocks slumped
as weak corporate earnings
coupled with a dimming global
growth outlook intensified
selling. 

The Hang Seng Tech Index
closed 4% lower on Thursday,
with Alibaba Group Holding
Ltd. and Tencent Holdings Ltd.
and weighing the most. The lat-
ter tumbled 6.5% after the tech
behemoth reported its slowest
revenue gain since going public
in 2004. Xiaomi Corp also falls
ahead of its earnings release.

Thursday’s rout tracks a
global selloff, sparked by disap-
pointing earnings from US con-
sumer stalwarts that suggested
an economic downturn may be
on its way. For China tech, top of-
ficials’ repeated commitments to
support the battered sector have
lacked firepower to lift shares.
Tencent executives said it will
take time for Beijing’s promises
to translate into action. 

“Tencent’s results suggest
growth will be slower for
longer, so the read through to
the rest of China’s consumer
facing technology companies is
negative from a fundamental
perspective,” said Vey-Sern
Ling, a senior analyst with
Union Bancaire Privée. 

“A red wall of worry has built up across financial markets with investors increasingly
nervous that economies are set to career into recession,” said Susannah Streeter, senior
investment and markets analyst at Hargreaves Lansdown

Strategists broadly expect
stocks globally to plumb
new lows despite the 

$11 trillion rout in the MSCI
All Country World Index

since its late March peak,
although they have said

fears of an imminent
recession are overblown

n Europe’s equity benchmark has attempted to recover 
over the past week after a four-week slump as investors
were lured by cheaper valuations, but the rebound
proved short-lived

n Earnings reports from major US retailers raised worries about
the hit to corporate margins from stubbornly high inflation
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BloomBerg

US stock investors are pric-
ing in stronger odds of a re-
cession than are evident
from positive macroeco-
nomic indicators, according
to Goldman Sachs Group Inc
strategists.

“A recession is not in-
evitable,” Goldman strate-
gists led by David Kostin
wrote in a note. “Rotations
within the US equity market
indicate that investors are
pricing elevated odds of a
downturn compared with
strength of economic data.”

As an example, Kostin
cited the weakness in cycli-
cal stocks compared with
defensive sectors since Jan-
uary, which he said showed
a 17 percentage points de-
cline. “The relative perform-
ance of these two factors has
closely tracked the level of
ISM index for more than a
decade,” Kostin wrote. “The
ISM currently stands at 55,
but the relative performance
of cyclicals versus defen-
sives would imply a level
below 50.”

US equities have been
hammered this year as signs
of stubbornly high inflation
and a hawkish Federal Re-
serve raise specter of an eco-
nomic downturn. The S&P
500 is now down 18% from
its January peak and nearing
bear market territory, after
posting the worst daily drop
since June 2020 after earn-
ings reports from major US
retailers raised worries
about the hit to corporate
margins from rising prices.

But while stocks are
broadly expected to fall fur-
ther, the view that fears of an
imminent recession are
overblown has been echoed
by strategists ranging from
Kate Moore at BlackRock Inc.
to Marko Kolanovic at JPMor-
gan Chase & Co. Kolanovic is
confident that things can get

better for US stocks as the
year progresses. 

Comparing the S&P 500’s
performance across 12 re-
cessions since World War
Two, Goldman’s Kostin said
US benchmark contracted
from peak to trough by a me-
dian of 24%. A similar de-
cline for the index from its
January record high would
bring it close to 3,650 points
— nearly 7% below current
levels — while the average
decline of 30% would take it
to 3,360, Kostin said.

The futures market also
implies S&P 500 dividends
will drop by 5% in 2023.
“During the last 60 years,
S&P 500 dividends have not
declined outside of a reces-
sion,” the strategist said. 

“Across five recessions
since 1981, the median expe-
rience saw energy, staples,
health care and utilities out-
perform the index,” Kostin
said.

Stocks pricing elevated 
odds of recession, says 

Goldman strategist

n US equities have been
hammered this year as
signs of stubbornly high
inflation and a hawkish
Federal Reserve raise the
specter of an economic
downturn

n The S&P 500 is now
down 18% from its
January peak and nearing
bear market territory,
after posting the worst
daily drop since June
2020


