
ABU DHABI / WAM

Adnoc maintained in 2022 its
position as the UAE's most valu-
able brand for the fourth consec-
utive year, according to a new
report from Brand Finance, the
world's leading independent
brand valuation consultancy.

Adnoc's $12.76 billion
(AED47 billion) brand value wit-
nessed a 19% increase over the
previous year and a 174% in-
crease since 2017, said an Adnoc
statement on Wednesday.

Adnoc ranked the first valu-
able brand in the UAE, the sec-
ond in the Middle East and North
Africa, and the ninth on the top
ten most valuable brands in the
oil &gas (O&G) sector.

Brand Finance also ranked Dr.
Sultan bin Ahmed Al Jaber, Man-
aging Director and Group CEO
of Adnoc, number one among all
O&G CEOs globally outside the
United States and China for the
second consecutive year, and
number one in the UAE and the
Middle East.

Over the past 12 months, the
most significant drivers of Adnoc
's brand value growth included
consistency to grow responsibly
and achieving many accomplish-
ments within its new energy
strategy to strengthen its part-
nerships in clean and renewable

energy and hydrogen. Also, its
commitment to best practices
and its track record in the field of
Health, Safety and Environment
(HSE) and the success of its pro-

gramme to enhance the local
added value, attract foreign di-
rect investment and improve the
country's position as a preferred
destination for investment.

This paradigm shift wit-
nessed several development ini-
tiatives in the company,
including the development of a
new approach to smart partner-
ships, creating investment op-
portunities to attract foreign
capital, launching a successful
programme to enhance in-coun-
try value, implementing three
successful IPO subscriptions 
to Adnoc Distribution, Adnoc
Drilling, and Fertiglobe, among
other programmes.

In line with the leadership di-
rectives, Dr Al Jaber, in his capac-
ity as the UAE's Special Envoy for
Climate Change, is working to
promote the country's proactive
approach and its effective contri-
bution to global efforts to reduce
climate change, adapt to its
repercussions, and consolidate
the country's leading position in
the field of climate action.

abu Dhabi NatioNal oil Company (adnoc) strengthen its partnerships in clean and renewable energy and hydrogen

Adnoc named UAE’s most 
valuable brand at AED47b

ABU DHABI / WAM

Etisalat has been ranked as
the world's strongest telecom
brand and is the first in the
Middle East and Africa (MEA)
region to achieve this mile-
stone recognition by Brand
Finance, the world's leading
brand valuation authority.

With a telecom portfolio of
well over $12.5 billion, Eti-
salat retained not only its AAA
brand rating but also its posi-
tion in MEA as the strongest
brand across all categories
and the most valuable brand
portfolio. These accolades un-
derline the UAE's leadership
position globally in its cutting-
edge telecom infrastructure
and strategic advances in 
digital transformation.

Speaking on the occasion,
Hatem Dowidar, CEO of Eti-
salat Group, said, "To be recog-
nised as the world's strongest
telecom brand and as the most
valuable telecom brand port-
folio in MEA underline the suc-
cess of our strategic initiatives

to build a robust telecom infra-
structure that creates added
value for our customers wher-
ever we serve. With our re-
lentless focus on being
customer-centric, we continue
to push our horizons by in-
vesting in next-generation
technology that enhances our
service offering and helps
shape the digital future."

ABU DHABI / WAM

The Department of Media
and Creative Industries at
UAE University (UAEU), in
collaboration with the Emi-
rates News Agency (WAM)
and Russia’s Sputnik News
Agency and Radio, held a

lecture on the role of the
media in strengthening
partnerships and training a
new generation of journal-
ists on how to deal with 
a multi-cultural public
through modern tools.

UAEU discusses role of
media with WAM, Sputnik

Etisalat named world’s 
strongest telecom brand

WArSAW / WAM

Dr Eman Ahmed Al Salami,
UAE Ambassador to Poland,
met Elżbieta Witek, Speaker
of the Polish Parliament.

During the meeting, the
parties discussed aspects of
cooperation between the
UAE and Poland in a number
of areas of common interest
and ways to further develop
them, especially in the 
parliamentary field.

The UAE ambassador com-
mended distinguished rela-
tions between the two
countries in various fields,
stressing that the UAE Em-
bassy in Warsaw will make
every possible effort to pro-
mote bilateral ties in various
fields. She also highlighted
the country's unremitting ef-
forts to strengthen parlia-

mentary cooperation be-
tween the UAE and Poland.

For her part, Witek praised
the development witnessed
by the UAE, hailing the coun-
try's success in organising
Expo 2020 Dubai. page 2

UAE, Poland discuss
boosting cooperation

SHArjAH / WAM

The Sharjah Investment and
Development Authority
(Shurooq) has announced the
signing of a franchise agree-
ment with Marriott Interna-
tional for two new hospitality
projects set in Sharjah’s scenic
East Coast. 

The agreement, signed by
Shurooq’s Sharjah Collection &
Hotels Management, marks
the debut of Marriott’s Auto-
graph Collection in Sharjah.

Two of Shurooq’s new
hospitality projects in Kalba
and Khorfakkan under Shar-
jah Collection & Hotels Man-
agement will operate under
the Autograph Collection
brand.

Luxury Marriott
brand to make
Sharjah debut

UAE-S Korea N-panel discusses
achievements, future projects

ABU DHABI / WAM

The fourth meeting of the High-
Level Consultations Committee
on Nuclear Cooperation between
the Government of the Republic
of South Korea and the govern-
ment of the United Arab Emirates
has convened.

The meeting was chaired by
Suhail bin Mohammed Faraj
Faris Al Mazrouei, Minister of En-
ergy and Infrastructure of the
UAE and Choi Jong-moon, Vice
Minister of Foreign Affairs of
South Korea and attended by the
senior leadership teams of the
key nuclear energy stakeholders
in the UAE and South Korea.

In line with the special strate-
gic partnership between the UAE
and South Korea, which cele-
brated its 42th anniversary in
2022 the high-level committee
was established in 2018 to ex-
pand and deepen bilateral nu-
clear energy cooperation as part
of the agreement signed for co-
operation in the peaceful uses of
nuclear energy. The meetings

aimed to review the milestones
achieved in nuclear energy coop-
eration, as well as discuss future
opportunities for joint projects.

The two countries agree to create a learning platform for
young engineers specialising in the nuclear energy field

The Abu Dhabi oil giant’s brand value witnessed a 19% increase over the
previous year and a 174% rise since 2017, the company said in a statement

According to Brand Finance, brand value is the net economic benefit that a brand owner
would achieve by licensing the brand in the open market
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Brand Finance ranked 
Dr Sultan bin Ahmed Al

Jaber, Managing Director and
Group CEO of Adnoc, number

one among all O&G CEOs
globally outside the United
States and China for the
second consecutive year

ABU DHABI / WAM

A summit was held in Abu
Dhabi on Wednesday that
brought together His Highness
Sheikh Mohamed bin Zayed Al
Nahyan, Crown Prince of Abu
Dhabi and Deputy Supreme
Commander of the UAE Armed
Forces, His Majesty King
Hamad bin Isa Al Khalifa of
Bahrain, and Abdel Fattah Al-
Sisi, President of the Arab Re-
public of Egypt.

The three leaders discussed
the prospects of further consol-
idating the prospects of coop-
eration and coordination over
issues of common concern in
addition to the latest regional
and international develop-
ments and the common chal-
lenges facing the Arab region.

During the summit, held at
Qasr Al Watan in Abu Dhabi,
the three leaders reviewed the

terrorist attacks carried out by
the Houthi militia on civil sites
and facilities in the UAE and the
Houthi launch of two ballistic
missiles towards the UAE. They
stressed that the continuation
of the terrorist militias' attacks
pose a serious threat to the se-

curity and stability of the re-
gion, noting that such aggres-
sive practices violate all
international laws and norms
and pose a menacing threat 
to international peace and 
security.

They called on the interna-
tional community to take a uni-
fied and firm stance towards
these militias and other terror-
ist forces and their supporters.

King of Bahrain and Egyptian
President affirmed their coun-
tries' solidarity with the UAE
and their support for all the
steps it is taking to ensure the
preservation of its security and
territorial integrity

The three leaders underlined
the importance of continuing
coordination and consultations
on various issues of common
concern, affirming the need to
ensure a common approach 
towards these issues.

UAE-Egypt-Bahrain summit deliberates regional issues
The leaders of the countries called on international community to take a unified, firm stance towards Houthi militias

Buy for
(AED) 26,098.20

With a telecom portfolio
of $12.5bn, Etisalat

retained not only its AAA
brand rating but also its
position in MEA as the

strongest brand across all
categories and the most
valuable brand portfolio

The high-level consultations
committee on nuclear
cooperation approved

establishment of UAE-ROK
Youth Nuclear Capacity

Building Council and reviewed
milestones achieved in

nuclear energy cooperation

n Adnoc ranked the second in the Middle East and North
Africa, and the ninth on the top ten most valuable brands
in the Oil &Gas sector

n Over the past 12 months, the most significant drivers of
Adnoc's brand value growth included consistency to
grow responsibly and achieving many accomplishments
within its new energy strategy

The UAE and Poland
discussed aspects of

cooperation in a number
of areas of common
interest and ways to
further develop them,

especially in the
parliamentary field

His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice President and Prime Minister of the UAE and Ruler of Dubai, with His
Highness Sheikh Mohamed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi and Deputy Supreme Commander of the UAE Armed
Forces, His Majesty King Hamad bin Isa Al Khalifa of Bahrain, and Abdel Fattah Al-Sisi, President of the Arab Republic of Egypt, at
Qasr Al Watan in Abu Dhabi on Wednesday —WAM

The leaders of the UAE,
Bahrain and Egypt stressed
that the continuation of the

terrorist militias’ attacks 
pose a serious threat to the
security and stability of the

region, noting that such
aggressive practices violate

all international laws and
norms and pose a menacing

threat to international
peace and security

nFor full story, read gulftime.ae

nFor full story, read gulftime.aenFor full story, read gulftime.ae
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02 news

Sheikh Nahyan bin Mubarak Al Nahyan, Minister of Tolerance and Coexistence and Commissioner-General of Expo 2020 Dubai, with Sunjay Sudhir, ambassador of India to the UAE on

Wednesday. During the meeting, Sheikh Nahyan welcomed Sudhir, and both sides discussed the cooperation between the UAE and India and ways of reinforcing them in all areas, in

addition to several regional and international issues of mutual concern. He also stressed the UAE and India have historic relations that are growing stronger, due to the support of their

leaderships. India’s participation in Expo 2020 Dubai is a valuable addition to the most important cultural event that showcases innovation and achievements in all areas —WAM

NAHyAN biN MubArAk MeeTs iNDiAN AMbAssADor

WarsaW / WAM

Dr Eman Ahmed Al Salami,
UAE Ambassador to Poland,
has met with Elżbieta
Witek, Speaker of the Polish
Parliament.

During the meeting, the
parties discussed aspects of
cooperation between the
UAE and Poland in a number
of areas of common interest
and ways to further develop
them, especially in the 
parliamentary field.

The UAE ambassador
commended distinguished
relations between the two
countries in various fields,
stressing that the UAE Em-
bassy in Warsaw will make
every possible effort to pro-
mote bilateral ties in various
fields. She also highlighted
the country's unremitting
efforts to strengthen parlia-
mentary cooperation be-
tween the UAE and Poland.

For her part, Witek

praised the development
witnessed by the UAE, hail-
ing the country's success in
organising Expo 2020
Dubai, and she also ex-
pressed Poland's aspiration
to further boost cooperation
between the two friendly
countries.

UAE, Poland discuss
boosting cooperation

dubai / WAM

The Ministry of Health and Pre-
vention (MoHAP) has launched
an AR-powered paperless drug
packs project, by linking the
entire drug information to an
electronic source on the Inter-
net. The new project aims to
enhance access to drug-related
information in an easy and 
innovative way, improve treat-
ment outcomes and avoid the
medication errors.

The move would help ce-
ment the ministry’s competi-
tiveness as a paperless digital
health government entity and a
sustainable model for develop-
ing services to ensure the 
happiness of customers.

The launch comes on the
sidelines of the ministry's par-
ticipation in Arab Health, the
largest exhibition of its kind in
the Middle East and North
Africa region, taking place at
the Dubai World Trade Centre,
until January 27.

"The project would help 
facilitate patients' access to
medicines to ensure their ad-
herence to treatment plans.
This is part of the UAE govern-
ment’s directions to ensure
their rights and provide all ap-
propriate services to support
their capabilities and integrate
them into society and secure a
decent life for them," said Dr.
Amin Hussein Al Amiri, Assis-
tant Under-Secretary for the
Health Regulation Sector,

MoHAP.
Al Amiri highlighted the im-

portance of the project in lever-
aging innovative technologies
such as augmented reality and
QR Code, which constitutes a
development and support for
innovation in the pharmaceuti-
cal field in the UAE and the re-
gion. In cooperation with
Ferring Pharmaceuticals,
MoHAP is showcasing an inno-

vative project of adding QR
Code to the medicine package to
enable patients to interactively
read the drug information
through AR technology.

The project aims to develop
and apply modern technologies
in the health sector and the
pharmaceutical field, by linking
the entire drug information to
an electronic source on the In-
ternet to provide complete

data about the drug upon scan-
ning the code, using smart-
phones, thus facilitating access
to the drug information in an
interactive way.

When reading the QR code
through the use of artificial in-
telligence, an interactive serv-
ice is obtained, where the
virtual assistant appears in a
three-dimensional form and
provides the patient with all in-
formation about the drug class.
This technology will be applied
in the first half of the current
year 2022 on the pharmaceuti-
cal packages produced by 
Ferring Company.

THe Ministry of Health and Prevention is linking the entire drug information to an electronic source on the internet

UAE launches AR-powered
paperless drug packs project
The new initiative aims to enhance access to drug-related information in an easy
and innovative way, improve treatment outcomes and avoid medication errors

In cooperation with Ferring Pharmaceuticals, MoHAP is showcasing an innovative project

of adding QR Code to the medicine package to enable patients to interactively read the

drug information via AR technology

Dr Eman Ahmed
Al Salami, UAE

ambassador to Poland,
commended

distinguished relations
between the two

countries in various
fields, stressing that
the UAE embassy in

Warsaw will make every
possible effort to

promote bilateral ties
in various fields

Dr Eman Ahmed Al Salami, UAE Ambassador to Poland, with Elżbieta Witek, Speaker

of the Polish Parliament, during the meeting in Warsaw, Poland —WAM 

abu dhabi / WAM

The UAE Public Prosecution
(PP) explained on Wednesday,
through posts on its social
media accounts, the penalties
for flying a drone in violation
of the ban issued by the 
competent authorities.

According to Article 176 of
the Federal Decree-Law No. 31
of 2021 on the Promulgation
of Crimes and Punishment
Code, "whoever flies over
areas of the UAE's territory in
violation of the ban issued by
competent authorities, and
flying a drone falls under this

ban" shall be punished by im-
prisonment for a period of no
less than six months and not
exceeding five years and a fine
of no less than AED100,000, or
either of these two penalties.

The attempt to do so 
shall also be punished by 
imprisonment or fine.

UAE drone ban violators face
AED100,000 fine, 6-month jail

The AR-powered paperless drug packs project is part
of the UAE government’s directions to ensure patients’

rights and provide all appropriate services to support their
capabilities and integrate them into society and secure a
decent life for them

Dr Amin Hussein Al Amiri, Assistant 
Under-Secretary for the Health Regulation Sector, MoHAP

Nakheel elevates Dubai’s real estate offering with Tilal Al Furjan

dubai / WAM

Master developer Nakheel is
kicking off the new year with
the launch of Tilal Al Furjan, a
new collection of 220 luxury
four-and five- bedroom villas
overlooking the Al Furjan 
master community.

With spacious interiors,
high quality finishing, floor to
ceiling windows and an em-
phasis on environmental sus-
tainability, the homes occupy
an elevated position above Al
Furjan, and are set among
wide open spaces, shaded
walkways, extensive landscap-

ing and a wealth of communal
amenities, including swim-
ming pools, cycle paths, chil-
dren’s playgrounds and sports
courts.

Launched to meet sustained
demand for Dubai real estate,
Tilal Al Furjan comes hot on
the heels of the sell-out suc-

cess of Nakheel’s Murooj Al
Furjan last May and Murooj Al
Furjan West in September.

Combining superiority and
sustainability, the villas boast
the best in quality materials
and finishing for the ultimate
in luxury living, and come with
a number of green features, in-

cluding solar water heaters,
fresh air heat exchangers that

resist humidity and an electric
car charging point.

Spanning 560 hectares and
currently home to nearly
30,000 people, Al Furjan is one
of Dubai’s biggest and most
popular mixed-use develop-
ments, with its own Dubai
Metro station, two retail Pavil-
ions, a community club house,
schools and more. It’s also eas-
ily accessible from key routes
such as Sheikh Mohammed
Bin Zayad Road (E311), Al
Yalayis Street (D57) and
Sheikh Zayed Road (E11) –
ideally located to reach Abu
Dhabi and other parts of
Dubai, and a stone’s throw
from Ibn Battuta Mall.

The new collection of 220 luxury four-and five- bedroom villas boast the best in quality materials and finishing

Launched to meet sustained demand for Dubai real estate, Tilal Al Furjan comes hot on the

heels of the sell-out success of Nakheel’s Murooj Al Furjan last May and Murooj Al Furjan

West in September

Spanning 560 hectares and currently home to nearly
30,000 people, Tilal Al Furjan is one of Dubai’s biggest and

most popular mixed-use developments, with its own
Dubai Metro station, two retail Pavilions, a community

club house, schools and more

UAEU discusses role of media with WAM, Sputnik
abu dhabi / WAM

The Department of Media and
Creative Industries at UAE Uni-
versity (UAEU), in collaboration
with the Emirates News Agency
(WAM) and Russia’s Sputnik
News Agency and Radio, held a
lecture on the role of the media
in strengthening partnerships
and training a new generation

of journalists on how to deal
with a multi-cultural public
through modern tools.

Abdullah Abdulkareem,
WAM's Executive Director of
News Content Office; Dr. Ahmed
Al Mansouri, Head of the Media
Department at UAEU; Vasily
Pushkov, Director of Interna-
tional Cooperation at Sputnik
News Agency and Radio; and

Asya Samoilova, Head of 
Department of International
Cooperation Directorate at
Sputnik News Agency and Radio,
participated in the lecture.

The lecture addressed tech-
nological developments in
media and communication,
which has helped encourage
cooperation between media
establishments, widen the

scope of media discourse, and
reinforce convergence and
communication between vari-
ous cultures and communities.

The lecture also addressed
the challenges facing media es-
tablishments, most notably the
declining influence of tradi-
tional media due to the grow-
ing influence of digital media
and modern technologies.

n The AR-powered
paperless medication
pack project would help
cement MoHAP’s
competitiveness as a
paperless digital health
government entity and a
sustainable model for
developing services to
ensure the happiness of
customers

n The project would help
facilitate patients' access
to medicines to ensure
their adherence to
treatment plans

sharjah / WAM

The Sharjah Investment and De-
velopment Authority (Shurooq)
has announced the signing of a
franchise agreement with Mar-
riott International for two new
hospitality projects set in Shar-
jah’s scenic East Coast. 

The agreement, signed by
Shurooq’s Sharjah Collection &
Hotels Management, marks the 
debut of Marriott’s Autograph
Collection in Sharjah.

Two of Shurooq’s new hospi-
tality projects in Kalba and
Khorfakkan under Sharjah Col-
lection & Hotels Management
will operate under Autograph
Collection brand.

The announcement was
made Wednesday during an of-
ficial signing ceremony held at
the House of Wisdom, Sharjah.
Marwan bin Jassim Al Sarkal,
Executive Chairman of
Shurooq, and Sandeep Walia,
Chief Operating Officer, Middle
East for Marriott International
signed the agreement in the

presence of senior officials
from Shurooq and Marriott 
International.

Talking about the new part-
nership, Al Sarkal said, "The new
franchise agreement ties in with
Shurooq’s vision to foster strate-
gic global partnerships with re-
puted bespoke brands to add
value to the world-class person-
alised service and care offered
throughout Shurooq’s destina-
tions. Joining the exclusive fold
of Marriott’s Autograph Collec-
tion brings us closer to our 
long-term goal of empowering
Sharjah’s diversified economy
and cementing its position as a
magnet for global brands."

Two of Shurooq’s new
hospitality projects in Kalba

and Khorfakkan under
Sharjah Collection & Hotels
Management will operate

under the Autograph
Collection brand

Shurooq inks deal with
Marriott International 
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Notification date: 21/01/2022

Notification No. 894/2022 Task No.: 21425/2022

GoVernment of dUbAi
Dubai Courts

Dubai Courts of Cassation

notification by publication of a statement

In Contestation No. 1371/2021/445 – Commercial Contestation
Considered before: : First Contestation Department Circuit No. 232
Contestation subject: : the contestants file this statement to be recorded and in order to
set a session for consideration thereof, with announcing the same to the respondents, in
order to hear the judgement ruling with accepting the contestation in form, and in
subject, with quashing the contested judgment, with addressing the subject of
contestation for being admissible for adjudication, in addition to rule with Dubai Courts’
lack of jurisdiction to consider the dispute, and to oblige the respondents to pay the fees,
expenses and the attorney fees for all judiciary instances.

Contestant : nmc Healthcare (LLc)
Address : Floor no. 21- Rolex Tower- Financial Center District - Sheikh Zayed Road- Dubai-
UAE PO Box No.: 93443
Party to be notified : 1- suresh Kumar Vaddake in his capacity: as Respondent

Notification Subject We notify you with a copy of the statement of contestation submitted
to the contestant and you may submit a memorandum of defense within (15) days from
the date of notifying the publication to you.

- To review details of the lawsuit, statements, and memoranda and to submit the defense
and the requests, Dubai Courts electronic and smart services must be used. To subscribe,
please click on the link.

Prepared by: mohamed Hassan Al sarokh

the gulf time

Date: 27-01-2022

Service Date: 24/08/2021

Service No. 135712/2021 Mission No. 185126/2021

GoVernment of dUbAi
Dubai Courts

Dubai Courts of First Instance

Judgment service by Publication

In Case No. 3385/2020/16 – Commercial - Restricted Jurisdiction
Heard Before: Fifth Commercial Restricted Jurisdiction Circuit No. 15
Case Subject: Claiming to oblige the defendant to pay to the plaintiff an amount of (AED
34,250.35) along with fees, expenses, attorney fees and legal interest at 12% from the date
of claim until full payment. The Plaintiff further claimed to render the judgment with
expeditious enforcement without bail.

Plaintiff: mawarid finance
Address: Dubai – Sheikh Zayed Road - Jumeirah Lakes – the Palladium Tower – Block (C)
– Next to Carrefour – Level 3

Notified Party: 1- magaj Viranga fernando, Capacity: Defendant

Service Subject: You are hereby served that the court has issued its ruling in hearing held
on 29/12/2020, in favor of the plaintiff, obligating the defendant to pay to the claimant
an amount of AED 34,250.35 in addition to legal interest at (9%) from the date of filing the
case till full payment. The court has further obliged the defendant with the expenses and
AED 1000 for attorney fees. The court rejected any other requests.
This judgment is rendered as in presence and is appealable within thirty days from the
day following the publication hereof. Issued in the name of H.H. Sheikh Mohammed Bin
Rashid Bin Saeed Al Maktoum, Ruler of Dubai, and was recited in public.
- To view case details, statements of claim, memorandums and submit defenses and
requests, please use Dubai
Courts electronic and smart services. To subscribe, please log to the link.

Prepared by: samiya Abdul raheem Abdul Hakeem

the gulf time

Date: 27-01-2022

Service Date: 13/07/2021

Service No.: 112545/2021

GoVernment of dUbAi
Dubai Courts

Dubai Commercial Court of First Instance

Judgment service by Publication
in case no. 3384/2020/16 commercial- restricted Jurisdiction

Case Subject: Claiming to oblige the defendant to pay to the plaintiff an amount of (AED
64,132.11) along with fees, expenses, attorney fees and legal interest at 12% from the date
of claim until full payment. The Plaintiff further claimed to render the judgment with
expeditious enforcement without bail.

Plaintiff: mawarid finance Capacity: Plaintiff

Notified Party: 1- Vipin malayil Capacity: Defendant
Of unknown place of residence

Subject of Service:
You are hereby served that the court has decided at it hearing held on 01/11/2020 in the
said case in favor of Mawarid Finance, to oblige the defendant to pay to the plaintiff an
amount of AED 64,132.11 (sixty-four thousand, one hundred and thirtytwo dirhams, and
eleven fils) along with interest 9% as from the date of claim on 20/06/2018 till payment in
full with the expenses and AED 1000 for attorney fees.

This judgment is rendered as in presence and is appealable within thirty days from the
day following the publication hereof.
Issued in the name of H.H. Sheikh Mohammed Bin Rashid Bin Saeed Al Maktoum, Ruler of
Dubai, and was recited in public.

Division Head
nassir Abdullah Al Abdooli

the gulf time

Date: 27-01-2022

GoVernment of dUbAi
Dubai Courts

Legal notice by Publication  
(290/2022) 

The Notifier / Pharma Link drug store

Legally represented by Hassan Al reyami Advocates and Legal

consultants (Under the power of attorney notarized with the Notary

Public No. 255702/1/2019). And its authorized signatory is, Mr. Haitham

Mahmoud Ismail Khalifa by proxy No. 24203/1/2021

The Notified Party / shamim badinjari cotai muhammed Kollie

sub: Legal notice by Publication 

The Notifier notifies the Notified Party to pay AED 6,783.17 towards the

amount payable by it according to the value of the cheques payable

and drawn on Emirates NBD within five days from the date of publishing

this notice. Otherwise, the Notifier will be necessitated to take all the

Legal procedures that protect its rights and to charge the Notified Party

with all the fees of litigation including the attorney fees and all the other

rights.

Notary Public

/Signed & Sealed/ 

the gulf time

Date: 27-01-2022

Notification Date: 25/01/2022

Notification No.: 940/2022 Assignment No.: 23261/2022

GoVernment of dUbAi
Dubai Courts

Court of Cassation

notification of a statement by cassation by Publication

In Cassation No. 29/2022/440 Civil Cassation
Considered before First Civil Circuit Cassation No. 548
Subject of Cassation To accept the cassation in form, and on the merits, to revoke the
appealed judgment by cassation, refer it to the Court of Appeal for issuance of a
judgment in light of the decision of the Court of Cassation, and to order the Cassation
Appellee to pay costs, expenses and advocateas’ fees.

Cassation Appellant Garderobe fashion designing
Address Dubai, Trade Center 2, Sheikh Zayed road, near Emirates Towers metro station,
DIFC 4, Level 6, Makani No.: 2622388776

Represented by essam Abdulamir Hamadi Al fadhli Al tamimi

Notified Party 1. nirmal boss boss Capacity: Cassation Appellee

Notification Subject We hereby notify that the Cassation Appellant filed the above-
mentioned cassation against you. You are kindly required to attend to the Court of
Cassation to reply to the statement of cassation filed against you.

- To view the details of the Claim, statements and memorandums and to submit defense
and requests, kindly use the electronic and smart services of Dubai Courts. To subscribe,
please click

the link below.

Prepared by: Aisha Abdo Al dibli

the gulf time

Date: 27-01-2022

the gulf time — Date: 27-01-2022

eXPert meetinG

Subject: notice of summons to appear before the tripartite

committee arranged expert meeting

Case no. 317/2021 – commercial major – Abu Dhabi

commercial court – 1st instance

Party to be notified: Antonio Puig s.A.

Capacity: intervening opponent

Whereas the experts were appointed by the Court as

tripartite committee for the above-mentioned case against

the claimant: Hamdan muhammad sagr Alfalahi, therefore

you are summoned to appear personally or by an

approved attorney the expert meeting on Tuesday

01/02/2022 at 4.00 pm through video conference ZOOM,

please contact the expert office for the meeting link trough

through the following No.: 026331500 – 0554779945.

Kindly join the meeting and submit the defense documents.

In case you fail to attend the committee will proceed their

tasks as per law.

The Audit expert: Abdulla Ali saeed Almansoori

( No. 376 )

GoVernment of dUbAi
Dubai Courts

Legal notice by Publication  
(289/2022) 

The Notifier / Aspect Alliance Project management

Legally represented by Hassan Al reyami Advocates and Legal

consultants (Under the power of attorney notarized with the Notary

Public No. 107665/1/2018 Dubai). And its authorized signatory is, Mr.

Haitham Mahmoud Ismail Khalifa by proxy No. 24203/1/2021.

The Notified Party / Action impact events L.L.c

sub: Legal notice by Publication 

The Notifier notifies the Notified Party to pay AED 151,133.40 towards the

amount payable by it within five days from the date of publishing this

notice. Otherwise, the Notifier will be necessitated to take all the legal

procedures that protect its rights and to charge the Notified Party with

all the fees of litigation including the attorney fees and all the other

rights.

Notary Public

/Signed & Sealed/ 

the gulf time

Date: 27-01-2022

GoVernment of dUbAi
dUbAi coUrts

dUbAi coUrt of APPeAL

duty no. 2022/24303

memo on notification of Appeal by publication (Appeal)

in the Appeal no. 300/2021/2215 civil Appeal

Being Heard by: the second civil Appeal circuit no. 82
subject of the Appeal: Appeal against the Verdict in the case No.

2021/2397 (Summary Civil) including fees and charges.

Appellant: iAs Lootah contracting
Address: Emirate of Dubai, Deira — Al Garhood area — Sheikh Rashid

Road — Saleh Bin Lahej Building, Floor 1- Office No. 116. Phone No.

042833337 — Makani No. 3265793279

Represented by: Mr. mansoor essa ibrahim Lootah
Party to be notified: 1. LALit KUmAr sAHoo trinAtH sAHoo
on his capacity as Appellee
notification's subject: The above Appellant has challenged the verdict

issued in case No. No. 2021/2397. The Appeal is scheduled to be heard

on thursday, february 3, 2022 — 10:00 am at the Remote Litigation Hall.

Therefore, you are required to attend the hearing either in person or

through your legal attorney. In event of failure to attend, the hearing

will be conducted in absentia.

the gulf time

Date:27-01-2022

Notification Date: 25/01/2022
Notification No. 1922/2022

the gulf time — Date: 27-01-2022

eXPert meetinG

serVice by PUbLicAtion in tHe ArAbic
And enGLisH LAnGUAGes

To Defendants:
1. Pearl coast Glass LLc
2. saif bin Abdulla bin majid Alshamsi
3. mohamad Ghasoub rifai
4. munzer Kayyem

subject: Proceeding: 75/2021, commercial banking, Plenary — 
dubai courts

With regard to the case filed against you by the claimant: Invest Bank,
represented by Moaza Al Khadar Advocates and Legal Consultants,
and that we have been appointed as a tripartite banking expert
committee pursuant to the initial judgment entered in the above
proceeding, we hereby invite you to attend an online zoom video
expert meeting on tuesday, 01.02.2022 at 12:00 midday. You are
therefore, requested to attend the online zoom video meeting at the
indicated time and to provide us, prior to the meeting, with all
documents corroborating your defence through the expert email shown
below. To contact us, please call 058 932 3011, 04-220 6244 or write to
us on intrafinance@intra.ae

office of the Accounting and banking expert 
dr Ali rashid Al Kaytoub 
[signature seen] [stamp of intra financial consultants seen]

the gulf time — Date: 27-01-2022

LiQUidAtion notice

m/s.(c3 card fZ- LLc),(License No:16597) located at

Premises No:ED71,Floor:Ground,Building : 07, P. 0. Box

502728, Dubai, UAE, licensed with the Dubai Development

Authority wishes

to announce its decision taken via board resolution passed

at its Board meeting held on 20 January 2021 regarding

closing down and dissolution of "M/s. c3 card fZ-LLc"
Accordingly, any interested party who has a claim against

the Company is hereby requested to submit its outstanding

claims within 45 days of notice by registered post or

contact:

Mr. ANAS MOHAMMED A ZAIDAN

Company Name : c3 card fZ- LLc
P. 0. Box 502728, Dubai, U.A.E

Tel No. 045214100

Email: accounts-AE@edenred.com

Claims received after expiry of the notice period of 45

days shall not be considered

the gulf time

Date:27-01-2022

United ArAb emirAtes 
ministry of JUstice

A notice by Publication in the executive case
A notice by Publication for the enforcee

sharjah federal court - civil execution court
1. new Heights international fZe.
2. sayed Hassan mahmoud bin sayed Khaled mahmoud.
3. sharaft Hussain sajid Hussain

Payment notice in case no. sHceXcicom2021/0005087,
a commercial Plenary

To- Convicted:
1. new Heights international fZe
2. sayed Hassan mahmoud bin sayed Khaled mahmoud
3. sharaft Hussain sajid Hussain
Whereas, the aforementioned judgment, a copy of which is attached,
was issued against you in favor of the Claimant, Commercial
International Bank (PJSC) in the aforementioned Case.
Whereas, the aforementioned Prevailing Party applied for enforcing the
aforementioned judgment, and paid the specified fee for that, and
whereas the judgment required to be enforced is as follows:
Grand total including fees and charges: 1478970
Therefore, you are required to implement what was stated in the
executive bond referred to above within [15] days from the date of
being notified by this Notice. In the event of your failure to do so, the
Court will take the compulsory enforcement measures established by
law against you.

Judge: mutasem Ahmed samir Abu shadi
sharjah federal court /civil execution court //signed//
//seal of ministry of Justice

the gulf time

Date:27-01-2022

United ArAb emirAtes 
ministry of JUstice

notification by Publication to the defendant
notification of payment in

case no. AJceXcicPL2021/0000738- payment order

To the Defendant: s. m. Aryaan General trading- mandeep singh
paramjit singh
The judgement of which a copy was attached, was filed against you in
favor of the Plaintiff, Al Ain farms Livestock Production in the above-
mentioned case
Whereas the mentioned Plaintiff has requested the application of the
mentioned rule and paid the specified fees, and whereas the stated
Judgment to be executed is as follows:
The grand total including fees and charges: 272172.0
Therefore, you are requested to execute what was stated in the above-
mentioned executive bond within (15) days from the date of your notice
of this notification.
In case you failed, the court shall have the right to take all the
compulsory enforcement measures established by law against you.

Judge:
Abdullah Al- morshedy //Ajman federal court//
civil execution court [Handwritten signature]

Issuance Date: 20/ 01/ 2022Issue Date: 17/ 01/ 2022

the gulf time

Date:27-01-2022

United ArAb emirAtes 
ministry of JUstice

notification by Publication request
notification by Publication

issued by sharjah federal court, civil court of first
instance, in case no. sHcficiPor2021/0007143,

commercial (Partial)

To the Defendant: fokrul miah Abdul monaf, Address: 9373688
We notify you that on 21/ 11/ 2021, the court rules in the mentioned case
with the aforementioned number in favor of emirates
telecommunications Group company, therefore,
Court's Decision:
The court decided to obligate the Defendant to pay the plaintiff an
amount of AED 85,675.51 (eighty-five thousand six hundred and
seventy-five dirhams and fifty-one fill) in addition to pay fees, expenses
and AED 100 against attorney's fees.
The Judgement is subject to appeal during the period of time.

Judge:
dr./ Ahmed saied Al naqby
sharjah federal court
civil court of first instance [Handwritten signature] 

Reference NO.: 0119202209162463
Issuance Date: 19/ 01/ 2022

GoVernment of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce 

task no. 2022/23794

Payment order notification by Publication

on case no. 7814/2021/60- Payment order

Considered in relation to: Payment orders and enforcement of
commercial contracts no. 203
subject of case: Application for issuance an order holding the
defendant liable to pay an amount of 5646234.46 dirhams, in addition
to the fees and expenses.
The Notifying Party: Al futtaim motors (L.L.c)
Address: Emirate of Dubai- Sheikh Zayed Road — Sama Tower Building
— 1st Floor- Office no. 105- Telephone: 04/3588444 — Fax No. 04/3588445
Represented by: ALi AHmed HAbib AbdeL KAreem AL KHAGAH
The Notified Party: 1- mustapha edakken Purath thazhakuni—
In his capacity as a defendant
notification subject: A request for issuance of a payment order, that
Dubai court of first instance has ruled on 27/12/2021
To hold the two defendants 1- MAJELAN AUTO SPARE PARTS LLC and 2-
Mustapha Edakken Purath Thazhakuni, Indian national, jointly and
severally liable to pay to the claimant an amount of AED 5,646,234.46
(five million six hundred forty-six thousand two hundred thirty-two
dirhams and forty-six fils only, with a legal interest of 5% as from the
maturity date until the full payment, in addition to fees, expenses and
an amount of 500 dirhams as attorney fees
You have the right to appeal against this ruling within 15 days from the
day after publication of this Notification.

the gulf time

Date:27-01-2022

Notification No. 2022/15807
Notification Date: 25/01/2022 

GoVernment of dUbAi
dUbAi coUrts

notice of service by Publication
in the matter of the Partial banking commercial

case no. 8/2022/38

details of the notice of service by Publication
To Defendant: 1. metALiX GenerAL trAdinG (L.L.c)

of unknown residence
Whereas the Claimant: invest bank PJsc
Represented by: Abdulrahman naseeb Abdulrahman bin
naseeb
has filed the above mentioned case concerning a financial
claim of 2,007,947.64 Dhs in addition to a legal interest of
12% from the due date till full payment.. The hearing for the
case has been scheduled on Wednesday, 02/02/2022 at
9:00 Am at the online court room. Therefore, you are
required to appear before the court, either in person or by
a duly authorized representative, to submit your
memorandums and documents to the court at least three
days prior to the hearing.

the gulf time

Date:27-01-2022

GoVernment of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce 

task no. 2022/23848

Judgment notification by Publication

on case no. 731/2021/38- commercial banks — Partial

Considered in: banks Partial circuit no. 249
subject of case: A claim for an amount of AED 8,782,477.07 (eight million
seven hundred eighty-two thousand four hundred seventy-seven
dirhams and seven fils, in addition to legal interest of 5% from the date
of submission of the claim until full payment
The Notifying Party: Abu dhabi first bank (PJsc)
Address: Emirate of Dubai- Sheikh Zayed Road — Sama Tower Building
— 1st Floor- Office no. 105- Telephone: 04/3588444 — Fax No. 04/3588445-
Email: dubai@ahlegal.ae 
Represented by: ALi AHmed HAbib AbdeL KAreem AL KHAGAH
The Notified Party: 1- majid Abdulreza Algouneh—
In his capacity as a defendant
notification subject: We hereby notify you that the court ruled at the
hearing session held on 29/12/2021 on the above case in favor of Abu
Dhabi First Bank (PJSC) to hold the defendant liable to pay an amount
of 8,782,477.07 dirhams with a legal interest of 5% as from the date of
submission of the claim until the full payment, obligating him to pay the
fees, expenses and an amount of 1000 dirhams as attorney fees.
A ruling passed as if in the presence of the defendant that is subject to
appeal within 30 days from the day after publication of this Notification
Passed in the name of H.H. sheikh Mohammed Bin Rashid Bin Saeed Al
Maktoum — Ruler of Dubai, publicly announced.

the gulf time

Date:27-01-2022

Notification Date: 25/01/2022
Notification No. 2022/15850

GoVernment of dUbAi
dUbAi coUrts

dUbAi coUrts of first instAnce 

task no. 2022/15763

Judgment notification by Publication

on the case no. 319/2021/38- commercial banks — Partial

Considered in: banks Partial circuit no. 249
subject of the case: A claim for an amount of AED 2,524,035.09 (two
million five hundred twenty-four thousand thirty-five dirhams and nine
fils, in addition to legal interest of 12% as from 5/7/2021 until full payment
The Notifying Party: United bank Limited
Address: Emirate of Dubai- Sheikh Zayed Road — Sama Tower Building
— 1st Floor- Office no. 105- Telephone: 04/3588444 — Fax No.
04/3588445- Email: dubai@ahlegal.ae 
Represented by: ALi AHmed HAbib AbdeL KAreem AL KHAGAH
The Notified Party: 1-mahesh Kumar Hasija—
In his capacity as a defendant
notification subject: We hereby notify you that the court ruled at the
hearing session held on 15/12/2021 on the above case in favor of United
Bank Limited to hold the defendant liable to pay an amount of
2,512,782 dirhams with a legal interest of 5% as from the date of
submission of the claim until the full payment, obligating him to pay the
fees, expenses and an amount of 1000 dirhams as attorney fees
A ruling passed as if in the presence of the defendant that is subject to
appeal within 30 days from the day after publication of this Notification.
Passed in the name of H.H. sheikh Mohammed Bin Rashid Bin Saeed Al
Maktoum — Ruler of Dubai, publicly announced.

the gulf time

Date:27-01-2022

Notification No. 2022/23724
Notification Date: 25/01/2022

GoVernment of dUbAi
dUbAi coUrts

dUbAi coUrt of first instAnce 

notice no.15186/2022

notice And AssiGnment by neWsPAPer

in execution no. 207/2021/10286 (commercial execution)

Heard before: third execution department no. (185)
the subject of the execution: Implementation of the judgment issued in
Case No. 1566 / 2021 Partial Commercial to pay the executed amount
of (9,983,651.33), including fees and expenses.
Execution request by : commercial bank of dubai Psc
Address: U.A.E. Emirates of Dubai — Bur Dubai — Port Saeed Street,
Commercial Bank Building — Near City Centre.
Represented by Lawyers. Abbas Almaliki and Rashid Bujessaim.
To be summoned: 1.Upvinder bhatia Awtar bhatia
Capacity: executed against
subject of the notice:
The above-mentioned executive action brought against you and
obligated you to pay the executed amount of (9,983,651.33) Dirhams
to the execution requesting party or the court treasury inclusive of court
fees. Accordingly, the court will initiate the executive procedures
against you in the event of non-compliance with the aforementioned
decision within (15) days from the date of publishing this Notice.

the gulf time

Date:27-01-2022

Date: 24/1/2022
No. 22743/2022

GoVernment of dUbAi
dUbAi coUrts

dUbAi coUrt of first instAnce 

mission no.: 20243/2022

Payment order summon by Publication

case no.: 60/212/7573/Payment order

Heard before: Payment orders and execution of commercial contracts
no. 203
issue of case: Request to issue a payment order obligating the
judgment debtors to pay to the applicant an amount of AED 24,000
(twenty four thousand dirhams) and the legal interest at 12% p.a as from
the due date on 5/4/2020 and up to payment in full in addition to
charges, expenses and attorney's fees.
Plaintiff: Ahmed mohamed Hassan Abdullah Al Ali
Address: UAE, Sharjah, Al-Majaz, Buhaira Corniche road, Al-Fardan
Center Building, flat No. 101
Represented by: Ali Abdul rasool Alshuwab
Summoned parties: 1/Ashraf Anchukandan Abdul Kader Anjukandan.
His capacity: defendant
2/ Al dafna foodstuff LLc. Its capacity: defendant
summon's issue: Dubai court of first instance decided on 11/12/2021 to
oblige the defendants to jointly pay to the plaintiff an amount of AED
24,000 (twenty four thousand dirhams) and the legal interest at 5% p.a
as from the due date and up to payment in full in addition to charges
and expenses.
You have the right o appeal this order within 15 days as from the day
following the publication of this summon.

the gulf time

Date:27-01-2022

Summon Date: 20/01/2022
Summon No.: 13496/2022

the gulf time

Date:27-01-2022

United ArAb emirAtes 
ministry of JUstice

notifying the defendant by Publication
before sharjah federal court,

federal civil court of first instance
case no. sHcficiPor2021/0007943 (commercial

(summary Jurisdiction)

To: 1- compass shipping & trading ltd
Unknown address: Sharjah - Hamriyah Free Zone - Rental office building No. 5
— office No. 39C, 5G-39A Hamriyah Free Zone - Tel: 065263644, Fax No.
065263645 P.O. Box: 41611 Sharjah.
Kindly be informed that the plaintiff\ national bank of fujairah (dubai branch)
— Address: Dubai — Bur Dubai - Khaled Bin Al-Waleed street - National Bank of
Fujairah Building— P. 0. Box:2979, Tel: 043971700, Fax: 043979100 — Makani No.
2908894348, has filed the above-mentioned case claiming the following:
1. Obligating the first defendant jointly and severally with the second

defendant to pay the claimant Bank an amount of AED 6,816,890.59 (Six
Million Eight Hundred and sixteen Thousand eight Hundred Ninety Dirhams
and fifty-nine Fils) and the legal interest at 12% from the date of filing the
case 2021 until the full payment.

2. Obligating the defendants jointly and severally to pay charges, expenses
and attorney's fees. The judgment shall be self-executing immediately
according to Article (229) of civil procedures Law.

Therefore, you are required to attend before the first commercial circuit-
summary jurisdiction-  Sharjah Federal Court on 08/02/2022 at 08:30 am to
submit your defense and documents. Should you fail to appear or send an
authorized representative on your behalf, the court will initiate the legal
proceedings in absentia.

Judicial services’ office /ibrahim saleh/ (UAe ministry of Justice stamp)

United ArAb emirAtes
ministry of JUstice

notification by Publishing 
issued by sharia Ajman court 

in the case no. 810/2021 status 

To the Defendant: mr. muhammed salman muhammed nawaz— a
Pakistani national — unknown address abroad.

Whereas the Plaintiff: mrs. munira muhammad Amin, has filed a sharia
case with the number stated above before this Court. 

To demand a fault—based divorce — children custody request and a
reasonable sharia  alimony. 

The Court has set a hearing session on 15/02/2022 to hear the case,
therefore you must appear personally or your official attorney before
this court at the specified date in order to dismiss this case. If you fail to
attend at the same, the Court will hear the case and issue the judgment
by default. 
Issue on Wednesday, dated 26/02/2022 AD. 

the Judge 
Signed 
(Seal of United Arab Emirates - Ministry of Justice - Sharia Ajman Court) 

the gulf time

Date:27-01-2022

: 810/2021 

: 26/01/2022 

share transfer under notice no. sr-682483 

Ras Al Khaimah Economic Zone hereby gives notice that

Helios Perfumes and Cosmetics LLC (Industrial License No

26000544), intends to transfer the shares as follows, 

Any objection to be sent to RAK Economic Zone within 14 days

from the date of publication of this announcement on below

address. Attn: The Manager, Licensing Department, Ph: +971

7 2041111, P O Box 10055 Email: publication@rakez.com

the gulf time — Date: 27-01-2022

notice

name of transferor no. of shares name of transferee

Farooq Omar
Mohammad AlBannai

6 Parvesh Kumar

Farooq Omar
Mohammad AlBannai

147 Priyanshi Bareja

share transfer under notice no. sr-652541 
Ras Al Khaimah Economic Zone hereby gives notice that ABC INDUSTRIES
LLC (Industrial License No RAKIA21IZ312103513), intends to transfer the
shares as follows,

Any objection to be sent to RAK Economic Zone within 14 days from the
date of publication of this announcement on below address. Attn: The
Manager, Licensing Department, Ph: +971 7 2041111, P O Box 10055
Email: publication@rakez.com 

the gulf time — Date: 27-01-2022

notice

name of transferor no. of shares name of transferee

Khalid Ismail Ibrahim AlJerman 18,000 MUHAMMAD ARIF PARDESI

Khalid Ismail Ibrahim AlJerman 15,000 Muhammed Omer Pardesi

Khalid Ismail Ibrahim AlJerman 10,000 Mohammad Ahsan Pardesi 

Khalid Ismail Ibrahim AlJerman 10,000 Muhammad Faiz Pardesi

Khalid Ismail Ibrahim AlJerman 3000 Faizan Arif

Khalid Ismail Ibrahim AlJerman 3000 Farhan Arif Sangani

Khalid Ismail Ibrahim AlJerman 3000 Muhammad Cassim Pardesi

United ArAb emirAtes
ministry of JUstice

service upon defendant by Publication 
before case management office — Ajman federal

court - federal civil court of first instance 
on case no. AJcficireA2021 /0004664/ civil

(restricted-Jurisdiction)

to defendant: sAGHeer trAnsPort (L.L.c) 
Unknown place of residence: Emirate of Ajman - Masfout District,
SAGHEER TRANSPORT , near the grand mosque of Masfout, Tel:
0509729788 , 0554094852 , Makani No. 0897344936. 

You are requested to attend the hearing of 09/02/2022 before
the Case Management Office — Ajman federal court - civil
court of first instance — Office No. (Case Manager Office No.6)
in person or by a legal attorney and submit your answer to the
case to which you shall attach all the exhibits by no later than
ten days from the date of publication in order to consider the
above-numbered case — in your capacity as the Defendant. 

Head of Judicial services dept. 
iman Ahmed Al-Awadi /Signed & Sealed/  

the gulf time

Date:27-01-2022

United ArAb emirAtes
ministry of JUstice

service upon defendant by Publication 
before case management office — Ajman federal

court - federal civil court of first instance 
on case no. AJcficireA2021 /0004664/ civil

(restricted-Jurisdiction)

to defendant: Gholam yassin mola bakhsh 
Unknown place of residence: Emirate of Ajman - Masfout District,
SAGHEER TRANSPORT , near the grand mosque of Masfout, Tel:
0509729788 , 0554094852 , Makani No. 0897344936. 

You are requested to attend the hearing of 09/02/2022 before
the Case Management Office — Ajman federal court - civil
court of first instance — Office No. (Case Manager Office No.6)
in person or by a legal attorney and submit your answer to the
case to which you shall attach all the exhibits by no later than
ten days from the date of publication in order to consider the
above-numbered case — in your capacity as the Defendant. 

Head of Judicial services dept. 
iman Ahmed Al-Awadi /Signed & Sealed/   

the gulf time

Date:27-01-2022

United ArAb emirAtes
ministry of JUstice

notifying the defendant by Publication 
before sharjah federal court, federal civil court of 

first instance 
case no. sHcficiPor2021/0007943 (commercial

(summary Jurisdiction) 

to: 
2- mohammed shabbir Abdulla baig 
Unknown address: Sharjah - Hamriyah Free Zone - Rental office building No. 5 —
office No. 39C, 5G-39A Hamriyah Free Zone - Tel: 065263644, Fax No. 065263645 P.O.
Box: 41611 Sharjah. 
Kindly be informed that the plaintiff\ National Bank of Fujairah (Dubai Branch) —
Address: Dubai — Bur Dubai - Khaled Bin Al-Waleed street - National Bank of Fujairah
Building— P. O. Box:2979, Tel: 043971700, Fax: 043979100 — Makani No. 2908894348,
has filed the above-mentioned case claiming the following: 
1. Obligating the first defendant jointly and severally with the second defendant to
pay the claimant Bank an amount of AED 6,816,890.59 (Six Million Eight Hundred
and sixteen Thousand eight Hundred Ninety Dirhams and fifty-nine Fils) and the legal
interest at 12% from the date of filing the case 2021 until the full payment. 
2. Obligating the defendants jointly and severally to pay charges, expenses and
attorney's fees. 
The judgment shall be self-executing immediately according to Article (229) of civil
procedures Law. 
Therefore, you are required to attend before the first commercial circuit- summary
jurisdiction-Sharjah Federal Court on 08/02/2022 at 08:30 am to submit your defense
and documents. Should  you fail to appear or send an authorized representative
on your behalf, the court will initiate the legal proceedings in absentia. 

Judicial services' office 
ibrahim saleh 
(signed) (UAe ministry of Justice stamp) 

the gulf time

Date:27-01-2022

United ArAb emirAtes
ministry of JUstice

reQUest for eXecUtiVe LAWsUit notificAtion by PUbLicAtion 

JUdGment debtor notificAtion by PUbLicAtion 
sHArJAH federAL coUrt - ciViL eXecUtion coUrt - 

cArobAn AnAdorAy 
notice of PAyment in LAWsUit # sHceXcicoms2021/0004656 -

commerciAL  

To: 
Judgment debtor\ KArUPPAn AnnAdUrAi 

Whereas, the judgment, of which copy is attached, has been rendered againstyou
in favor of the plaintiff Judgment creditor\ Commercial Bank of Dubai PJSC 
- In the abovesaid lawsuit 

 Since the abovesaid judgment creditor has applied for the enforcement of the
said judgment and paid the prescribed fee, below is the judgement requested
to be enforced: 
Total amount including the charges and expenses: 293168 

Therefore,you are obliged to execute the abovesaid execution judgment within
15 (fifteen) days as of the notification date. 
In case of nonpayment, the court shall take forcible enforcement procedures
prescribed by law against you. 

Judge 
Moatasem Ahmed Samir Abu Shadi 
Sharjah Federal Court 
Civil Execution Court 
\\ Signature Affixed \\ 

the gulf time

Date:27-01-2022

Issued on: 24.01.2022 

United ArAb emirAtes
ministry of JUstice

Judgment by Publication request

Judgment by Publication memorandum
issued by the court of Ajman federal court, civil court 

of first instance 
in Lawsuit no. AJcficiPor2021/0003503, commercial (Partial)

To: Convicted: 
1. first furniture industry LLc, address: 9378125 
2. first furniture trading (service Agent), address: 9378126 
3. Abdel-mahan moody Abdel Qayoom moody (in its capacity as the director of
the First Defendant and the Owner of the Second Defendant), address: 9378127 

We inform you that on 28/11/2021, this Court sentenced you in the above-
mentioned Lawsuit. 
In favor of KAR Cargo & Clearance LLC 

Accordingly, the Court decided: to obligate the First and third Defendants jointly
to pay the Plaintiff an amount of AED 189644, the value of the cheques, the
subject matter of the Lawsuit, and a legal interest of 5% from the date of filing
the Lawsuit, which occurred on 14/9/2021 until the full payment. In addition,
they are obliged to pay fees, expenses, and five hundred dirhams for attorney's
fees, and all other requests were rejected. 
A Judgment subject to appeal within the legal period 30 days starting from the
day following its publication. 

Judge: Khaled shahir rabie 
Ajman federal court 
civil court of first instance  //signed// //seal of ministry of Justice 

the gulf time

Date:27-01-2022

Ref No.: 0118202211055937 

Issue date: 18/01/2022 
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other opinion

O
ne of the most abundant
and essential ingredients in
electric vehicle batteries is

beginning to experience demand
pressures, showing how supply
chain troubles are getting deeper
and the value chain even more 
expensive.

Tesla Inc last week signed a
deal with Australian mining com-
pany Syrah Resources Ltd to pro-
cure materials from the firm’s
Louisiana operations, with the
raw inputs coming from Mozam-
bique. Meanwhile, South Korean
firm POSCO, the largest natural
graphite anode maker globally,
bought a 15% stake in China’s
Inner Mongolia Sinuo New Mate-
rial Technology Co. Hong Kong-
listed Graphex Group Ltd. recently
set up a US subsidiary and is look-
ing to build a plant there. It also
inked an agreement with German
firm Desatec GmbH for processing
and selling graphite materials and
established a local manufacturing
arm. Other, smaller firms are only
now building facilities in North
America.

This flurry of early — and pre-
scient — moves by some manu-
facturers to get their hands on
materials as basic as graphite
make it clear: This is no longer
just about higher-value and
harder-to-get metals like lithium
and cobalt. Supply shortages are
coming for the entire EV battery
supply chain, just as firms like
Tesla are selling record numbers
of green vehicles. From lithium
compounds and spodumene to
PVDF 1 — all raw components for
batteries — prices over the last
year have risen by as much as
threefold. Now, graphite is begin-
ning to see the surge too.

A form of carbon, graphite is in-
dispensable for making the anode,
or the negative terminal, in power-
packs and is also used in steelmak-
ing and the nuclear industry.

Almost 90% of production is con-
centrated in China, meaning yet an-
other key part of the battery is
made in the country that’s already
experiencing disruptions due to
outbreaks of omicron in key indus-
trial regions like Tianjin. Most new
graphite electrode capacity is also
produced in the world’s second
largest economy, according to
BloombergNEF data, followed by
Japan, India and the US.

Until now, much of the focus in
next-generation batteries has been
on the cathode material side of
things — nickel cobalt manganese,
lithium iron phosphate and so on.
Few have focused the anode chem-
istry mix, with graphite expected
to remain the dominant material
until at least 2035, according to
BloombergNEF.

With demand for batteries con-
tinuing to rise on the back of elec-
tric vehicle excitement, capacity
in this part of the supply chain
will need to increase as well.
Most of it will be for passenger
cars.

The material occurs naturally
but is also produced synthetically.
It isn’t easily replaceable, though,
which places further pressure on
costs. Over the past year, prices
for synthetically built graphite
have increased between 6% (for
the high-end variety) to around
40% (mid-range). That’s even as
producers in China have been
able to bring down the cost of
graphitisation — a key process
that accounts for around half the
cost of an anode — by as much as
15% to 20%. A quarter of the
price is raw materials. If manu-
facturers aren’t able to keep
prices down while they try to ex-
pand capacity, battery costs will
only keep rising. That will make it
tougher to build out supply
chains — even globally.

—Bloomberg

EV battery makers getting
their hands on everything

T
alks between Russia, the US and Europe have hit an impasse over
Russia’s demand that Nato agree not to admit any new members.
So far, the Biden administration and European leaders have rejected

such terms. In so doing, they risk giving Russian President Vladimir Putin
an excuse to invade Ukraine. But caving to Putin’s blackmail would be
even worse.

Putin has long accused the North Atlantic Treaty Organisation (Nato)
of attempting to “encircle” Russia by expanding the alliance to the edge
of its territory. Yet only five of 14 countries that neighbor Russia are Nato
members, covering just 6% of the Russian border. Nato has added just
two members in the last decade: Montenegro in 2017 and North Mace-
donia in 2020, neither of which threatens vital Russian interests. In 2008,
the alliance made a nonbinding pledge that Ukraine and Georgia could
eventually become members, but didn’t offer them what’s known as a
Membership Action Plan, a necessary step for advancing the accession
process.

Even so, Putin wants written guarantees that the alliance will forswear
further expansion and reduce troop and weapon deployments in Eastern
European member states. During meetings with US officials aimed at de-
fusing the situation in Ukraine, Russia has remained adamant that it con-
siders any mention of Nato expansion intolerable. 

In a news conference, President Joe Biden said that membership for
Ukraine was “not very likely” in the near term, given how much more
work the country needs to do to strengthen its democratic institutions.
He also suggested that current member states disagree about the matter.
Biden’s comments may well reflect reality, but they were nevertheless 
ill-considered — conveying weakness and disunity at a time when the 
alliance should stand firm. 

Under Nato’s open-door treaty, countries have the sovereign right to
pursue membership if they so choose. Putin’s opposition to Nato ex-
pansion is rooted in his nostalgia for the USSR and a desire to reestab-
lish Russian control of former Soviet states. Giving him any say over
the size and shape of Nato in exchange for pulling his troops back from
Ukraine’s border would be a catastrophic strategic error. It would shred
Western credibility; consign Ukraine to Russia’s sphere of influence;
and leave Nato members on Russia’s periphery, such as the Baltic
states, even more vulnerable. It would also embolden China to intensify
intimidation campaigns against smaller nations to exact security 
concessions from the US.

US and European officials should stress that while Nato is not actively
advancing Ukraine’s candidacy, the process will not be canceled at Putin’s
behest — and — and that future decisions about expansion will depend
on Russia’s conduct towards its neighbors. Biden should back leaders in
Finland and Sweden and endorse proposals for their countries to gain
quick membership in Nato if Russia invades Ukraine. The message to
Putin should be unmistakable: Any further escalation in Ukraine will 
result in a larger and better-armed Nato.

—Bloomberg

A reckoning is coming for biotechs

T
he biotech sector is
more than 40%
down from its high

last February, while the
major pharmaceutical
firms are flush with cash.
That sounds like the ideal
condition for dealmaking.
But what if biotech boards
and shareholders want
takeover bids at yesterday’s
sky-high prices?

A 2020 study by JP Mor-
gan Chase & Co. analysts
found that when markets fall,
a takeover target’s one-year
share-price high is a stub-
born benchmark for pricing
a deal. So it can take more
than a year from a market
correction until buyers and
sellers align. Those dynamics
may now be at work.

The first year of the pan-
demic saw a surge in stock-
market enthusiasm for
biotechnology as investors
correctly bet that science
would lead the world out of
the pandemic. Moderna
Inc.’s vaccine provided vindi-
cation. But the sector has
now given up all its outper-
formance, and the market is
looking beyond Covid-re-
lated breakthroughs.
Bloomberg Intelligence ana-
lysts also point to concerns
about drug-pricing pressure
as well as a string of regula-
tory setbacks as factors
damaging sentiment.

Could the global M&A
boom bail out biotech in-

vestors with some juicy
takeover offers? So far, M&A
has benefited health-care
investors pretty selectively.
Last year saw a surge in
deals for firms involved in
medical equipment and
services — diagnostics, face
masks, hospitals and health
insurance. One deal, the $34
billion leveraged buyout of
family-owned Medline In-
dustries Inc., represented a
big chunk of the total. At the
weekend, it emerged that
Unilever Plc wants to buy
GlaxoSmithKline Plc’s con-
sumer-healthcare business
to get hold of brands like
Sensodyne toothpaste.

The absence of a single
really big transaction in
pharmaceuticals and
biotech in 2021 has created
the impression of a lull
when it comes to M&A in
actual drug discovery. By
contrast, the 2019 deal data
in pharma and biotech

were boosted by the $84
billion purchase of Allergan
Ltd. and the $88 billion ac-
quisition of Celgene Corp.
In 2020, biotech Alexion
Pharmaceuticals Inc.
agreed to be bought for $39
billion. And 2018 saw the
$81 billion bid for Shire Plc.

In reality, recent deal flow
is stronger than it seems:
The number of transactions
over $1 billion has been
pretty steady in pharma in
recent years and has been
growing in biotech. The
question is whether biotech
M&A could now markedly
accelerate.

Falling share prices
should tempt bargain
hunters and deals are cer-
tainly affordable. Swiss
drugmaker Novartis AG is
looking for purchases up to
around $10 billion. Pfizer
Inc. is enjoying the revenue
boost from its Covid vac-
cine. Sanofi has tradition-

ally been a busy acquirer.
But biotech investors

should temper their 
optimism. The message
telegraphed by potential ac-
quirers at JP Morgan
Chase’s annual healthcare
conference last week was
that buyers and sellers were
some way apart on price.

That’s more than just
talking their own book. Buy-
ers can afford to be picky.
After a deluge of recent list-
ings, it’s far from clear that
biotechs can now raise cap-
ital in public or private mar-
kets so easily. Those that
need cash face a reckoning.
Buddying up with big
pharma may be the only
way to fund their ongoing
R&D. Elsewhere, acquisitive
bosses may find decent op-
portunities among unlisted
biotechs that may now
struggle to do an initial pub-
lic offering or blank-check
merger. After all, without a
quoted share, they are less
likely to be hostage to an 
unrealistic anchor price.

—Bloomberg

Buyers can afford to be picky. After a deluge of recent listings, it’s far from

clear that biotechs can now raise capital in public or private markets so easily

Shuli ren

Will monetary tightening
hit financial conditions?

Mergers & acquisitions has benefited health-care investors pretty selectively

The first year of Covid-19
pandemic saw a surge

in stock-market
enthusiasm for

biotechnology as
investors correctly bet

that science would
lead the world out of

the pandemic

Don’t give Putin a veto
over Nato expansion T

here is little doubt
that advanced coun-
tries in the first half

of 2022 will pull back, 
albeit partially, on the
ultra-stimulative monetary
policies they have pursued
for several years. What is
more consequential, yet
less certain, is when and
how this will lead to a
meaningful tightening of fi-
nancial conditions and
what the spillover effects
will be for the global econ-
omy. These issues are of in-
terest not only to policy
makers around the world
but to businesses, house-
holds and investors as well.

Already, expectations
have changed drastically for
US monetary policy. Less
than two months after Fed-
eral Reserve Chair Jerome
Powell “retired” the “transi-
tory” characterisation of in-
flation, consensus for this
year has shifted to include
the end of large-scale asset
purchases, at least three in-
terest rate increases starting
in March and the initiation
of shrinking the central
bank’s balance sheet.

This change has come in
the context of high and per-
sistent inflation, including
a 7% reading for the US
consumer price index for
December, and what some,
such as BlackRock’s Rick
Rieder, call a “red hot”
labor market. It has inten-
sified in the past two weeks
despite the increase in
Covid-19 omicron cases, a
slowdown in China’s econ-
omy and downside revi-
sions to global growth
projections, including by
the World Bank. 

A few other developed
countries, such as the UK,
are more advanced than the
US in reducing exceptional
monetary policy stimulus.
It is only a matter of time
until others join the fray.

While interest rates have
started to move higher, this
notable change in monetary
policy has not yet led to a

significant tightening in
overall financial conditions.
Consequently, the real econ-
omy has not yet felt any 
contractionary impulses,
markets have been relatively
sanguine, and developing
countries have experienced
few disruptive spillovers.

Several reasons have
been proposed for the cur-
rent disconnect between
less dovish monetary policy
and relatively unchanged fi-
nancial conditions — some
that are reinforcing and
others less so.

One set of reasons relates
to the willingness and abil-
ity of central banks to vali-
date expectations for
monetary policy tightening.
Informed by the experience
of several years, some feel
that central banks will not
have the stomach to go
through with removing
stimulus. Others believe
they will be quickly forced
into a U-turn as the econ-
omy, long conditioned by
ultra-loose policies, strug-
gles with a withdrawal of
liquidity — and particularly
so given that the Fed overly
delayed its policy adjust-
ments and now has to
bunch together three con-
tractionary measures.

A second set is based on
the view that, given the rel-
ative magnitudes involved,
it is the existing liquidity
that matters rather than the
reversal in flow. Financial
conditions will continue to
be governed by the enor-
mous amount of liquidity
sloshing around the system
rather than the incremental
policy changes. It is a view
that is reinforced by the fact
that, despite the anticipated
measures, the 2022 mone-

tary policy stance is likely
to remain accommodative
overall.

The third set is more be-
havioral in nature. Given
the multiyear conditioning
of markets by ultra-dovish
central banks, it will take
time to persuade investors
to fully price the new policy
realities. In this thinking —
and especially given the
deep anchoring provided
by the combination of
BTD/TINA/FOMO (Buy the
Dip because There Is No Al-
ternative to risk assets, es-
pecially given the Fear of
Missing Out), markets
would need unambiguous
and overwhelming evi-
dence of a durable change
in policy before pricing it
fully.

Almost regardless of the
reason, the disconnect un-
dermines the likelihood of
a timely and orderly adjust-
ment, thereby increasing
the risk of a policy mistake
and undue damage to liveli-
hoods. To assess this over
the next few weeks and
months, we would be well
advised to:

Look more to develop-
ments in fixed income than
in stocks to assess the degree
to which financial conditions
have started to tighten.

Focus on changes in
yields on shorter-term

bonds (up to five years) as
reflective of effective policy
expectations more than
longer-term ones, which
are influenced by a much
bigger set of factors.

Recognise that the eco-
nomic impact will take time
and is likely to lag financial
market developments.

Appreciate that the ad-
verse implications for de-
veloping countries are
more front-loaded, espe-
cially when (not if) the flow
of capital to them reverses
in earnest.

When some talk about
the possibility of a new co-
nundrum, it is important to
recognise that the longer
the disconnect persists, the
more it may narrow what is
already a small window for
an orderly policy, market
and economic adjustment.

Because the Fed was late
to react to the pronounced
change in the macroeco-
nomic paradigm — from
deficient aggregate de-
mand to deficient aggre-
gate supply caused by quite
persistent supply chain dis-
ruptions and labour short-
ages — the global economy
faces a bigger range of po-
tential outcomes in 2022
and beyond. Now it also
has to navigate a delayed
and uncertain reaction of
financial conditions. 

—Bloomberg
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A few other developed countries, such as the UK, are more advanced than the US in reducing exceptional monetary
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The adverse implications for developing countries are more front 
loaded, especially when flow of capital to them reverses in earnest 

MohaMed a. el-erian 

While interest rates
started to move higher,
the notable change in

monetary policy has not
yet led to a significant
tightening in overall
financial conditions
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Wizz Air steps up expansion
in UK as Omicron curbs ease

shAres of Wizz rose as much as 5%

BloomBerg

Wizz Air Holdings Plc is scour-
ing its European operations for
planes and staff to boost UK ca-
pacity amid mounting opti-
mism that test-free travel will
spur a comeback in demand by
the summer.

Bookings are up as Britain
prepares to scrap testing for
vaccinated arrivals after the
omicron variant of Covid-19
pushed Wizz to a loss last quar-
ter. Chief Executive Officer
Jozsef Varadi bought slots at
London Gatwick airport last
month and said Wednesday he
may seek more, while bringing
in more flights from elsewhere.

Governments hit first by
omicron are starting to reverse
border clampdowns instituted
late last year. The UK will end
testing from February 11 and
the European Union has said it
also plans to drop require-
ments for those who are fully
vaccinated. The changes have
infused airlines with confi-
dence that after a two-year
slump, demand will finally re-
turn for good.

“Continental Europe is prob-
ably a few weeks behind the UK
but I would be expecting very
similar trends” Varadi said in a
Bloomberg TV interview. The
company is weighing whether
“we should be executing plans
earlier and more as a result of
a largely improving market in
the UK.”

Shares of Wizz rose as much

as 5% and were trading 3.4%
higher as of 10:19 am in London.
European travel and leisure was
the best-performing sector on
the Stoxx 600 on rising opti-
mism about Covid’s retreat.

Wizz reported an operating
loss of 213.6 million euros
($241 million) in the fiscal third
quarter through December, as
omicron curbed demand and
the Hungarian discounter spent
money ramping up flights, ac-
cording to a statement.

Lingering uncertainty over
travel is likely to impact book-
ings over the coming weeks, the
airline said, leading to a higher
loss in the fiscal fourth quarter
through March. It had previously
forecast a 200 million-euro loss
for the December quarter that

could carry over into early 2022.
Varadi said he’s optimistic that

demand will recover through
spring, allowing near-full utiliza-
tion of the Wizz fleet from sum-
mer onwards. With Wizz seeing
a “profound” increase in UK de-
mand, Varadi is steering more in-
bound flights to Gatwick to
augment planes based there.
He’ll also boost utilization of the
carrier’s London Luton base,

ramp up flights from Doncaster
in northern England and resume
operations from Cardiff, Wales.
“We are squeezing more juice
out of the lemon,” Varadi said.
Tighter slot-usage rules for sum-
mer could also provide the op-
portunity to add capacity at
Gatwick after Wizz bought 15
daily takeoff and landing posi-
tions from Norwegian Air Shut-
tle ASA in December.

Wizz is staging an aggressive expansion as it seeks to narrow the gap to low-cost leader Ryanair Holdings Plc. Both companies see
opportunities to take market share from so-called full-service carriers 

Bookings are up as Britain prepares to scrap testing for vaccinated arrivals
after fast-spreading variant of Covid-19 pushed Wizz to a loss last quarter

BloomBerg

New York is appealing a ruling
by a Long Island judge that its
mask mandate for schools and
other public places is an ille-
gal end run around the state
constitution.

The mask-wearing rule was
issued December 10 by the
state’s health commissioner at
the urging of Governor Kathy
Hochul, around the start of the
omicron surge of the coron-
avirus pandemic. A group of
parents sued to block the man-
date, saying their school-age
children shouldn’t be forced to
wear masks.

Judge Thomas Rademaker
ruled that Hochul and Health
Commissioner Mary Bassett
overstepped their authority,
saying the governor should in-

stead seek the passage of a law. 
“While the intentions of

Commissioner Bassett and
Governor Hochul appear to be
well aimed squarely at doing
what they believe is right to
protect the citizens of New
York, they must take their case
to the state legislature,” Rade-
maker wrote.

New York filed a notice of ap-
peal. On Tuesday New York
State Supreme Court Justice
Robert J. Miller temporarily
halted Rademaker’s order until

a Friday hearing in which the
two sides will argue over a
longer stay while the court con-
siders the appeal.

“My responsibility as Gover-
nor is to protect New Yorkers
throughout this public health
crisis, and these measures help
prevent the spread of Covid-19
and save lives,” Hochul said in a
statement Monday. “We strongly
disagree with this ruling, and we
are pursuing every option to re-
verse this immediately.” 

The Centers for Disease Con-

trol and Prevention recom-
mends universal indoor mask-
ing for all children ages 2 and
up when they are in school. Ad-
ditionally, the agency’s guide-
lines on masking back their use
by staff and visitors, regardless
of vaccination status. Since the

spread of the omicron variant
in the US, the agency has also
begun to recommend that well-
fitting, medical-grade masks
are best at curbing the spread
of the virus.

The parents who sued ar-
gued they should be permitted

to make health care decisions
for their children, saying the
kids sometimes become light-
headed while wearing masks.
The infection rate among chil-
dren is low, making the mask
rule unnecessary, they said.

Health regulations in the US
are generally handled at the
state and local level, resulting in
a patchwork of widely differing
rules throughout the country. 

In New York, Hochul and for-
mer governor Andrew Cuomo,
both Democrats, have favored
mask and vaccine mandates,
prompting legal challenges from
New Yorkers who want to decide
the issues for themselves. Some
states led by Republicans, such
as Florida and Virginia, have
blocked localities from institut-
ing mask requirements, spurring
litigation from mask supporters. 

New York fights back after mask mandate shot down by judge

Turkish Airlines cAncelled 36 flighTs 

An Airbus A 321 of Turkish Airlines lands from Istanbul at the airport of Berlin Brandenburg "Willy Brandt". Turkish Airlines
announced the cancellation of 36 scheduled flights to and from Istanbul Airport due to bad weather —DPA

BloomBerg

A new vaccine requirement for
Walmart locations in Quebec
has prompted calls for a boy-
cott among some Twitter users. 

The protests from those op-
posed to Covid vaccinations,
known as anti-vaxxers, follow
the Canadian province’s move
to bar unvaccinated patrons
from entering government-run
stores and large retailers — part
of efforts to persuade more peo-
ple to get immunized. 

Walmart Canada sought to
combat misinformation circu-
lating on Twitter after #Boy-
cottWalmart reached more
than 17,000 mentions Tuesday
morning. Some of the mentions
were from those who support
the restrictions or those mock-
ing the calls for a boycott. 

“As directed by the govern-
ment of Quebec, we will imple-
ment the vaccine passport at
our stores in Quebec,” Walmart
Canada said on Twitter, while
asking for customers’ “patience
and understanding.” Walmart
also said that “some pictures on
social media wrongly suggest
that plexiglass dividers at some
stores are to isolate non vacci-
nated customers. This is false.
The dividers are for associates
when they scan vaccine pass-

ports.” Restrictions on large re-
tailers are the latest in a sweep-
ing set of new regulations for
the unvaccinated in Quebec,
where hospitals are still reeling
from a surge in Covid-19 cases
driven by the highly contagious
omicron variant. Hospitaliza-
tions have risen despite nearly
80% of the population being
fully vaccinated. On January 7,

one day after Quebec’s Health
Minister Christian Dubé an-
nounced the restrictions, he
said that first-dose vaccination
appointments had quadrupled. 

Quebec’s Premier François
Legault said the Canadian
province would begin impos-
ing a health tax on residents
who refused to get their first
dose within the coming weeks.

Walmart boycott calls mount in
Canada on Quebec vaccine rule
The retail giant sought to combat misinformation circulating
on Twitter after #BoycottWalmart reached 17,000 mentions

Health regulations in the US are generally handled at the state and local level, resulting
in a patchwork of widely differing rules throughout the country

BloomBerg

Starbucks Corp. is asking the US
labor board to overturn a ruling
allowing store-by-store union-
ization in Arizona, where bal-
lots were already mailed to
employees last week.

In a Monday filing with the
National Labor Relations Board,
the coffee chain sought to over-
turn a regional director’s ruling
that deemed the employees of a

single store in Mesa an appro-
priate potential bargaining unit.
As it has in similar disputes

across the country, the company
argued that any election should
include a larger group of work-
ers in the region, meaning the
union would need many more
votes to prevail. In the Jan. 7 Ari-
zona ruling, the regional direc-
tor found there was insufficient
reason to depart from the
agency’s standard position that
the employees of a single work-
site constitute an appropriate
voter pool for a union election.

Quebec’s Premier François Legault said the Canadian province would begin imposing a
health tax on residents who refused to get their first dose within the coming weeks

The Centers for Disease Control and Prevention
recommends universal indoor masking for all children ages

2 and up when they are in school. Additionally, the
agency’s guidelines on masking back their use by staff and

visitors, regardless of vaccination status

Governments hit first by Omicron are starting to reverse
border clampdowns instituted late last year. The UK will

end testing from February 11 and the European Union has
said it also plans to drop requirements for those who are
fully vaccinated. The changes have infused airlines with

confidence that demand will finally return for good

Restrictions on large retailers are the latest in a sweeping
set of new regulations for the unvaccinated in Quebec,

where hospitals are still reeling from a surge in Covid-19
cases driven by the highly contagious omicron variant.
Hospitalizations have risen despite nearly 80% of the

population being fully vaccinated

BloomBerg

Boeing Co. generated cash for
the first time since early 2019
as rising 737 Max deliveries
helped bolster company fi-
nances against mounting 787
Dreamliner losses.

Wall Street was caught by
surprise by the $494 million in
fourth-quarter free cash flow,
disclosed in an earnings state-
ment Wednesday. Analysts had
expected an outflow of about
$1 billion.

Boeing has also hiked out-
put of the 737 to 26 jets a
month, up from 19 in October,
Chief Executive Officer Dave
Calhoun said in a note to em-
ployees. That’s another sign
that the planemaker may be
turning around its operations
after burning through more
than $31 billion during a
nearly three-year-long slump
marked by the Max’s ground-
ing, the Covid-19 pandemic
and a spate of quality lapses.

But Boeing’s recovery is far
from complete. The plane-
maker reported $5.5 billion in
total costs to cover rising fac-
tory and customer expenses
for the Dreamliner. Boeing
took write-offs on the KC-46
aerial tanker and the global
services division as well.

The 787 program’s profits
have been wiped out as Boe-
ing pays airlines for service

they’ve lost because of deliv-
ery disruptions. The company
hasn’t handed over any
Dreamliners since June as it
addresses structural imperfec-
tions on the roughly 100 air-
craft in its system.

This effort continues to im-
pact our deliveries and our fi-
nancial results -- but we are
fully confident it is the right
thing to do,” Calhoun’s memo
said. “I view the financial im-
pacts of this work as a long-
term investment in a program
that has significant runway
ahead.”

The company reported a
fourth-quarter loss of $7.69 a
share on the 787 charges. An-
alysts expected a four-cent
loss, according to the average
of estimates compiled by
Bloomberg. Revenue fell to
$14.79 billion, while analysts
projected $16.7 billion.

Boeing shares were little
changed before the start of

Boeing Co.reported a
fourth-quarter loss of

$7.69 a share on the 787
charges. Analysts

expected a four-cent loss.
Revenue fell to $14.79
billion, while analysts
projected $16.7 billion

Starbucks seeks to halt ‘union vote’ count 

Boeing cash gain dulls pain 
from $5.5b Dreamliner costs

The mask-wearing rule was issued on Dec 10 by the health commissionerat the urging of GovernorKathy Hochul

Boeing has hiked output of the 737 to 26 jets a month, up from 19 in October, Chief Executive Officer Dave Calhoun

said in a note to employees

A spokesperson said the
company sought a stay of

the ballot counting so
that the agency could
give its appeal full and

fair consideration
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Ukraine crisis: Putin at risk of
personal sanctions, says Biden

Officially, Vladimir Putin owns hardly any assets

Kremlin spokesman Dmitry Peskov said the sanctions would be “politically
destructive” but wouldn’t have any economic impact on the Russian leader

BloomBerg

President Joe Biden said he
would consider personally
sanctioning Vladimir Putin if he
orders an invasion of Ukraine,
escalating the US effort to deter
the Russian leader from war.

“Yes,” Biden said in Washing-
ton, in answer to a reporter’s
question about whether he
could see Putin facing US sanc-
tions. “I would see that.”

The US rarely levels sanctions
directly against heads of state.
But Biden has threatened some
of the most severe economic
penalties the US and its allies
can muster if Putin orders more
than 100,000 troops massed
outside Ukraine to cross the
country’s border.

Kremlin spokesman Dmitry
Peskov said personal sanctions
on Putin would be “politically
destructive” for the signal they
sent but wouldn’t have any eco-
nomic impact on the Russian
leader, who is banned by law
from holding foreign assets.
Peskov said earlier such restric-
tions would be tantamount to
breaking off relations.

The Kremlin has denied any
plans to invade but has de-
manded concessions from Nato,
including a guarantee the al-
liance won’t add Ukraine as a
member or otherwise expand
and a rollback of forces from
former Soviet states. 

As the US and Nato allies hold
talks with Russia, Biden’s ad-
ministration continues to brace
for any potential invasion. That
has included threatening devas-
tating sanctions on Russia,
sending weapons, ammunition
and other equipment to Ukraine
and preparing to dispatch 8,500

troops to Nato countries in
Eastern Europe. Biden has ruled
out US or Nato troops entering
Ukraine itself.

The scope of potential sanc-
tions remains unclear. Euro-
pean Union members aren’t in
agreement with the US on how
broadly to target the Russian
economy. 

Germany, for example, has
pushed for an exemption for the
energy sector if there is a move
to block Russian banks from
clearing US dollar transactions.
Biden himself has acknowl-
edged that some allies may dis-
agree on retaliation if Putin
stops short of an invasion but
orders other hostile acts, like
cyber attacks or supporting
militia groups. 

“As I’ve said, there are going
to be serious economic conse-
quences if he moves,” Biden told

reporters during a visit to a
boutique in Washington. “If he
were to move in with all those
forces, it would be the largest
invasion since World War II. It
would change the world.”

The impact of any sanctions
that could be imposed on Putin
is unclear. The Russian leader’s
assets are a mystery, perhaps
only known in piecemeal by
some Western intelligence
agencies. More is believed to be
known about Russian oligarchs
and other people in Putin’s
inner circle, and those individu-
als could be regarded as proxies
for Putin.

In a series of leaked docu-
ments and reported by the
Guardian last year, investigators
sought to track the wealth of
some people believed to be
close to Putin. But pinning spe-
cific assets or bank accounts on

the Russian leader has proved
difficult.

Officially, Putin owns hardly
any assets. His annual income
is about 10 million rubles, and
he owns three cars and an
apartment, according to his
latest financial disclosure.
Peskov said he continues to re-
ceive his official salary at Bank
Rossiya, which is already sub-
ject to sanctions. The Kremlin
earlier warned that a US move
to put about 8,500 troops on
alert for rapid deployment to
Europe “exacerbates tensions”
in the region. Biden told re-
porters that the troops may
begin moving soon. 

“I may be moving some of
those troops in the nearer
term, just because it takes
time,” Biden said, adding it’s
not “provocative” to do so. “If
you notice, you don’t see a lot
of concern in terms of their se-
curity, about any of our NATO
allies in Western Europe, but in
Eastern Europe, there’s reason
for concern.”

US President Joe Biden speaks with the media before departing to joint Base Andrews in

route to Atlanta, at south Lawn/White House —DPA

BloomBerg

Boris Johnson batted away calls
from opposition Labour Party
Leader Keir Starmer for him to
resign over allegations of rule-
breaking parties at Downing
Street during lockdown.

Johnson told the House of
Commons he couldn’t com-
ment on the matter while it’s
still under investigation, and
reiterated a promise to pub-
lish senior civil servant Sue
Gray’s report in full once he’s
received it. The exact timing of
that has been thrown into dis-
array by the surprise an-
nouncement on Tuesday of a
separate probe by the Metro-
politan Police.

Several Conservative MPs
told Bloomberg they would
wait for the police to publish
their findings before deciding
whether to call for Johnson’s
resignation. Some believe the
outcry over alleged partying is
overblown, when the focus
should be on issues including
tension with Russia and the
cost of living.

Johnson faced repeated calls
to quit from the opposition
benches during his weekly
session of Prime Minister’s
Questions on Wednesday, but
insisted the government was
focused on attempting to re-
solve tensions in Ukraine and
on helping people cope with
the cost of living. 

Labour leader Keir Starmer
warned that if Johnson was
found to have misled Parlia-
ment over the parties, “he
must resign.” He pointed out
the premier had told the Com-
mons on December 1 last year
that “all guidance was followed
completely” in Number 10, and
on Dec. 8 that he had been “re-
peatedly assured” there was
no Christmas party in 2020.

Johnson dismissed
Starmer’s concerns, saying:
“He’s a lawyer, not a leader.”

But Labour MP Lloyd Russell-
Moyle said his constituents be-
lieved the prime minister had
lied. “I would prefer to be led
by a lawyer than a liar: will he
now resign?” he asked.

“This government is going
to get on with the job and de-
liver for the people of this
country,” Johnson replied.

Anger and frustration have
ramped up within the ruling
Conservative Party over recent
reports of the prime minister
attending a birthday party and
a “bring your own booze” gath-
ering at a time when most
Britons were banned from such
events by Covid-19 regulations
brought in by the premier’s gov-
ernment. Poll ratings for the
Conservatives have plummeted,
prompting some Tories to pub-
licly call on Johnson to go.

For now, Johnson has man-
aged to keep a lid on the grow-
ing rebellion. 

Johnson refuses to quit
as he awaits ‘lockdown
parties’ investigation

Several Conservative MPs
told Bloomberg they

would wait for the police
to publish their findings
before deciding whether

to call for Johnson’s
resignation. Some believe

the outcry over alleged
partying is overblown,

when the focus should be
on issues including

tension with Russia and
the cost of living

As the US and Nato allies
hold talks with Russia,
Biden’s administration

continues to brace for any
potential invasion. That

has included threatening
devastating sanctions on
Russia, sending weapons,

ammunition and other
equipment to Ukraine and

preparing to dispatch
8,500 troops to 

Nato countries in 
Eastern Europe

China criticises US diplomats ‘seeking exit’
BloomBerg

Beijing said a US bid to let its
diplomats exit China during the
pandemic defied logic, after re-
ports emerged American em-
bassy officials were worried
about the country’s tightening
epidemic measures.

“We find it difficult to under-
stand the logic behind the US
decision, which cannot be justi-
fied,” Chinese Foreign Ministry
spokesman Zhao Lijian said
Wednesday at a regular news
briefing in Beijing. China had
expressed “concern and dissat-
isfaction” to the US, and hoped
the embassy would reconsider
the action, he added.

The US diplomatic mission
asked the State Department to
give diplomats an “authorized
departure,” which would allow
employees and their families to
vacate their posts until they feel
safe to return, CNN reported
earlier Wednesday citing two
people familiar with the matter.
The Communist Party’s Global

Times newspaper called the
move a “dirty trick” designed
“to create panic” and slander
China’s anti-epidemic efforts as
it prepares to host the Winter
Olympics next week.

Some diplomats feared that
the contagious omicron variant
would strain China’s health care
system and prompt measures
that could separate parents
from their children, the net-
work reported citing a US diplo-
matic source familiar with the
discussions. The request had
not yet been approved, CNN
said, adding that the mission’s
internal polling suggested that
10% to 15% of its some 1,000
personnel might leave.

The US authorities  signaled it may withdraw aid to the country, one of the world’s poorest
BloomBerg

A coup in Burkina Faso will
reverberate across West
African economies and
heighten concerns about
growing instability in
neighboring states.

Soldiers toppled Presi-
dent Roch Marc Christian
Kabore on Monday, accusing
him of failing to tackle an in-
surgency that’s spreading in
the region. The US and
United Nations condemned
the takeover, while the Eco-
nomic Community of West
African States is preparing a
summit to discuss its re-
sponse to Kabore’s ouster.

The regional economic
bloc, known as Ecowas, now
has to decide whether to im-
pose sanctions on Burkina
Faso, as it did on Mali and

Guinea following coups
there last year. The US sig-
naled it may withdraw aid to
the country, one of the
world’s poorest despite its
status as Africa’s fourth-
biggest gold producer.

The repercussions of any
possible sanctions — which
have done little to persuade

other juntas in the region to
relinquish power — would
be felt across Burkina
Faso’s borders. Ivory Coast,
which serves as a transit
route for the bulk of its
landlocked neighbors’ im-

ports and has already seen
its trade with Mali dis-
rupted, would likely be
hardest hit. Commercial
links with Niger, Benin,
Togo and Ghana could also
be adversely impacted.

Gold miners in the country
including Endeavour Mining
Plc and Iamgold Corp. have
said their operations are un-
affected by the events in the
capital, Ouagadougou.

A larger concern for
Burkina Faso’s southern
neighbors is security, with
extremists who’ve been
waging an insurgency in the
Sahel region since they
seized part of northern Mali
in early 2012 looking to ex-
pand their reach.

Despite Burkina Faso’s
military citing the govern-
ment’s failure to suppress
the insurgency as justifica-
tion for taking power, the
army may find itself even
more starved of resources,
especially if sanctions are
imposed, said Hassane
Kone, a researcher.

Burkina Faso coup fallout to reverberate across West Africa

The regional economic bloc, known as Ecowas, now has to decide whether to

impose sanctions on Burkina Faso

The repercussions of any
possible sanctions—

which have done little to
persuade other juntas in
the region to relinquish
power — would be felt
across Burkina Faso’s

borders. Ivory
Coastwould likely be

hardest hit

Pelosi to run again, stays
silent on speakership

BloomBerg

House Speaker Nancy
Pelosi announced she is
running for re-election
to her San Francisco-
area   congressional
seat, although she has
previously indicated
this would be her last
term as the chamber’s
top Democrat.

In a video released
by her campaign,
Pelosi ticked off a list
of unfinished business

like “justice for immi-
grants” and issues re-
lated to education,
housing, and other
goals. She said voting
rights and even
Democracy itself are
under assault, pointing
to the Jan. 6, 2021, at-
tack on the US Capitol
and its political reper-
cussions. “While we
have made progress,
much more needs to be
done to improve peo-
ple’s lives,” Pelosi said.

Government of Dubai
Dubai Courts

notification memo by publication 
16/ 2021 /244 partial Commercial    

type of notification: Notification Memo by Publication
Date: 09/03/2021 notice no. 38447/2021 Details of the Notice
type of notification: Judgment Notification Memo by Publication
Date: 21/01/2022 notice no. 13728/2022 Details of the Notice

Details of the notice by notification:
to the Judgment Debtor:
1. mr. shoaib ismail mohammed ismail 

unknown residence 

Judgment Creditor:
1. mr. muhammad mustafa Dakhil 

represented by: mr. ismail Hassan ibrahim al-saffar 

We hereby notify you that the court has ruled in its hearing held on 26/10/2021, to obligate
the first defendant to pay the plaintiff an amount of AED 150,000 (Dhs. one hundred fifty
thousand only) as a compensation for material and moral damages incurred by the
plaintiff and legal interest at the rate of 5%, as of the date in which the ruling becomes
final until payment is completed. 
secondly: To obligate the second defendant bank to remove sequestration against the
amounts in the account of the first defendant and handing them over to the plaintiff
within the limits of the amount of compensation decided in advance, provided that the
amounts handed over to the plaintiff shall be deducted from the amounts of the value
of the awarded compensation as well as obligating the first defendant to pay expenses
and an amount of AED 1000.00, for the attorneys' fees. 
A judgment as if in presence of the defendant subject to the appeal within thirty (30)
days from the following day of the publication of this notice. 
Issued in the name of His Highness Sheikh Mohamed bin Rashid bin Saeed Al Maktoum,
Ruler of Dubai, and Promulgated. 

Case management office 

the gulf time

Date:27-01-2022

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe         

summons by publishing    

Case no. 18/2022/39 Summary Real Estate 

Heard at: Second Summary Real Estate Circuit No.92 

Case subject: Claim for termination of the lease —to —own

agreement with its amendments and addendums,

obligating the respondent to hand over the unit, subject of

the lease agreement (Ijara Mausofa Belthemah), free from

occupancies, returning its possession to the plaintiff,

removing the real estate restriction mark, as well as

obligating the respondent to pay a sum of AED 647.282.11 as

a compensation for the damage the plaintiff suffered and

the profits it missed, plus compensation against the losses at

a rate of 12% from date of the judicial claim till full settlement,

also obligating the respondent to pay a sum of AED 96.835.54

as the outstanding finance installments until 06/10/2021 plus

any other installments to become due after this date and /

or rent at the rate of similar properties till date of returning the

possession with the compensation against the damages and

losses at a rate of 12% from date of the judicial claim till full

settlement, plus the fees , expenses and lawyers' fees. 

plaintiff: : Amlak Finance (PJSC) 

address: Dubai Emirate, Bur Dubai, Emaar Business Park,

Sheikh Zayed Road, Nearby Burj Khalifa, Emaar Property

Building No.3, First floor, Makani No.2672589734. 

represented by : Issam Abdul Amir Hammadi Al Fadhily Al

Tamimi 

summoned party: 1. Roohollah Hossein Aliakbarian —

Capacity : Respondent 

summons subject: The plaintiff filed a legal case versus you,

claiming termination of the lease —to —own agreement with

its amendments and addendums, obligating the respondent

to hand over the unit, subject of the lease agreement (Ijara

Mausofa Belthemah), free from occupancies, returning its

possession to the plaintiff, removing the real estate restriction

mark, as well as obligating the respondent to pay a sum of

AED 647.282.11 as a compensation for the damage the

plaintiff suffered and the profits it missed, plus compensation

against the losses at a rate of 12% from date of the judicial

claim till full settlement, also obligating the respondent to pay

a sum of AED 96.835.54 as the outstanding finance

installments until 06/10/2021 plus any other installments to

become due after this date and / or rent at the rate of similar

properties till date of returning the possession with the

compensation against the damages and losses at a rate of

12% from date of the judicial claim till full settlement, plus the

fees , expenses and lawyers' fees.

A hearing session is appointed to be held on Monday

corresponding to 07/02/2022 at 08:30 am. at the Distance

Litigation chamber (Building _DESC&). 

Accordingly you are requested to appear personally or

through your legal attorney to submit any memorandums

or documents you may have to the court at least three

days before the session date. 

the gulf time

Date:27-01-2022

Summons (announcement) date: 25/01/2022

Summons (announcement) ref. No.: 15699/2022

Action No.: 23612/2022 

Government of Dubai
Dubai Courts

Dubai Courts of first instanCe         

Judgment notification via publishing    

in Case no. 18/2021/1412 — Partial, Real Estate 

Considered in First Partial Real Estate Circuit No. 91 

Case subject matter  Claiming the termination of the Finance Lease
Contract on 19/03/2015 and the Annexes thereto between the
Plaintiff Bank and both Respondents for an (Apartment) in the
Emirate of Dubai — Wadi Al Safa 2 Area — Plot No. 1337 — Mazaya
Building 4 — Block No. 1 — First Floor — Apartment No. 103,
evidence of the case. Obliging both Respondents, jointly and
severally, to hand over the Apartment, subject matter of the case,
to the Bank and return the possession of the same devoid of fixtures,
as well as canceling the real estate registration reference (lease-
to-own) as described in the Certificate of Ownership in favor of both
Respondents, in which (the ownership of the property shall be
subject to lease-to-own arrangements in accordance with the
expired Lease-to-own Contract and the Annexes thereto submitted
to the Department), and ordering the Land Department to execute
the same.

Second: Obliging both Respondents to pay, jointly and severally, to
the Bank an amount of Dhs. 36,940 (Thirty-six Thousand Nine Hundred
Forty Dirhams) for the delayed Rental Value as of the Evacuation
Date on 02/07/2020 until the Notice Date on 02/05/2021, as well as
any new rent for the use of the Leased Premises at an Annual Rental
value of Dhs. 38,000, i.e. Dhs. 3,166 per month. 

plaintiff  Dubai Islamic Bank (Public Joint-stock Company)

address  Apartment 6 — Esa Saleh Al Gurg Building — Baniyas Road
— Dubai — Deria — Emirate of Dubai — UAE 

represented by  YOUSUF ABDUL GHAFFAR ABDUL RAHMAN AL SHARIF

notified party
1. UDAY KUMAR RAMANAND RAI, in his capacity as the Respondent 
2. VENETA GILBERT ANTHONY JOHN GILBERT, in his capacity as the
Respondent

notification subject  We do hereby notify you that the Court issued
a Judgment at the Hearing held on 23/12/2021 in the
aforementioned Case in favor of the Dubai Islamic Bank (Public
Joint-stock Company), to terminate the Finance Lease Contract on
19/03/2015 and the Annexes thereto between the Plaintiff Bank and
both Respondents for Apartment No. 103 an (Apartment) Mazaya
Building — Block No. 1 — First Floor — Wadi Al Safa 2 Area — Plot
No. 1337 — in the Emirate of Dubai. Obliging both Respondents to
return the possession of the property, subject of the Agreement, to
the Plaintiff, as well as canceling the real estate registration
reference as described in the Certificate of Ownership as a result
of the termination of the contract. Obliging both Respondents to
pay the Plaintiff an amount of Dhs. 36,940 for the total unpaid Rental
Value as of 02/07/2020 until the Notice Date on 02/05/2021, as well
as any new rent for the use of the Leased Premises from 03/05/2021
at an amount of Dhs. 3,166 per month until the date of complete
evacuation, in addition to the fees, expenses and One Thousand
Dirhams for the attorney's fees; rejecting any extra requests. 

The Court issued a Judgment, qua in presence, appealable within
thirty days from the day following the publication of this Notification. 

Issued in the Name of His Highness Sheikh Mohammed bin Rashid
bin Saeed Al Maktoum, Ruler of Dubai, and it was publicly recited. 

the gulf time

Date:27-01-2022

Notification Date: 25/01/2022 

Task No. 23289/2022

Notification No. 15454/2022 

Government of Dubai
Dubai Courts

appellate Court         

notification by publication (appeal) 

appeal no.  300/ 2022/ 51- Appeal, Civil 

perceived in  Second Civil Appeals Circuit No. 82 

Case subject Appealing the decision issued in case no. 2021/ 2352 civil,
Partial in addition to fees and expenses and fees of the attorney. 

plaintiff Sahar Hussain A. Salamah 

address Dubai - Bur Dubai - Business Bay - Al Abraj Street - Bay Square
12-Floor 3-303 

represented by: Mahmoud Hussein Ali Ahmed 

Defendant 1- Saif El Islam Awad Omer Atta Al mannan. As: Defendant 

subject of the notice The decision issued in case no. 2352/ 2021 civil,
Partial was appealed,  for which, a hearing was scheduled on Thursday,
03- 02- 2022, at 10:00 Am, In the litigation Hall, online. 
So, you are required to attend or your legal representative.in case you
did not attend, you shall be ruled by the court in absentia 

the gulf time

Date:27-01-2022

Notice Date  25- 01- 2022 

Assignment NO  2022/ 23568

Publication No.  2022/ 1869 
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EU’s bank watchdog unveils
tougher ESG reporting rules

Banks will have to provide statistics to show how they are changing to make their businesses align with the Paris agreement

BloomBerg

Europe is imposing new re-
quirements on how banks re-
port environmental risks and
carbon targets, to give investors
a better picture of the threats
that climate change poses to the
industry.

The European Banking Au-
thority (EDBA) has unveiled a
new set of mandatory tem-
plates, tables and instructions
that banks will have to follow,
after a review of environmental,
social and governance (ESG) re-
ports found “shortcomings,” the
Paris-based EBA said. The new
rules give banks far less leeway
to cherry pick what to disclose
or to use exaggerated language
to describe what they’re doing,
the regulator said.

“It’s important that stakehold-
ers will soon have access to more
information which is fully com-
parable and more transparent
on the ESG issues,” Meri Rimma-
nen, director of data analytics,
reporting and transparency, said
in an interview. Disclosure of
voluntary targets will signal 
“the level of ambition of banks’
transition plans towards more 
sustainable economy.”

The EBA’s requirements form
part of Europe’s broader climate
agenda. The bloc last year be-
came first to force asset man-
agers to document their ESG
claims. This year, the EU will see
the first reports from companies
and the financial sector showing
how well their businesses line
up with a list of environmentally
sustainable activities.

The EBA reporting rules,
which still need to be approved
by the European Commission,
aim to provide comparability
across bank books, and to show
how the fallout from climate
change could accelerate, wors-
ening other risks. Lenders will
have to provide statistics to
show how they are changing to
make their businesses align

with the Paris Agreement. 
Mandated disclosures are de-

signed to bring market pressures
to bear, and represent the third
pillar in the EU’s framework for
regulating the banking industry.
The requirements come on top of
industrywide capital rules and
individual bank assessments.

The new climate reporting re-
quirements, which banks will

have to comply with twice yearly,
take existing initiatives such as
the Task Force on Climate-re-
lated Financial Disclosures a
step further by establishing tem-
plates and granular information,
Pilar Gutierrez, head of Pillar 3
disclosures, said.

To eliminate the imprecise
language that has characterised
some reports, the requirements
will include, quantitative infor-
mation on exposures to carbon-
related assets and assets
vulnerable to both chronic and
acute climate change events and
quantitative disclosures on mit-
igating actions to support coun-
terparties in adaptation to
climate change and transition to
carbon-neutral economy.

The EBA said it focused on cli-
mate in the new requirements
because of the “urgency” of
global warming and the availabil-
ity of data. It plans to provide ad-
ditional instructions on how to
account for other risks, including
those in the trading book. Banks
also will have to describe how
they are incorporating ESG into
governance structures, strategies
and business models, as well as
risk management frameworks.

The new regulations give lenders far less leeway to cherry pick what to disclose
or to use exaggerated language to describe what they’re doing, regulator said

The EBA said it focused on climate in the new requirements because of the “urgency”
of global warming and the availability of data. It plans to provide additional instructions
on how to account for other risks, including those in the trading book

BloomBerg

Global banks are raising con-
cerns to Chinese authorities
about a plan to tighten rules on
overseas stock listings, saying
the draft rules are ambiguous
and will expand Beijing’s 
regulatory reach outside the
nation’s borders.

The proposals will also drive
up costs and stymie dealmak-
ing, the top lobby group for fi-
nancial firms in Hong Kong said
in a letter to the China Securi-
ties Regulatory Commission,
according to people familiar
with the matter. The letter
called for more clarity on filing
requirements and what consti-
tutes violations, the people
said, asking not to be named
discussing a sensitive subject.

Pushing back against China is
fraught for Wall Street banks

and their European rivals, all of
whom are seeking to build
major franchises in investment
banking and asset management
in the world’s second largest
economy. But at stake is an
earnings juggernaut that has
seen hundreds of Chinese firms,
including behemoths such as
Tencent Holdings Ltd. and Al-
ibaba Group Holding Ltd., list
overseas over the past two
decades. Investment banks
have made more than $6 billion
from such deals since 2014.

China unveiled its plan for
sweeping new regulations for
overseas share sales in Decem-
ber. Beijing has grown con-
cerned over the leakage of
sensitive data overseas, em-
powering a cybersecurity regu-
lator to police who can go
public abroad. The push is past
of a broader clamp down on big

technology firms that has in-
cluded massive antitrust fines
and the halt of the $35 billion
initial public offering by billion-

aire Jack Ma’s Ant Group Co. 
Banks say China’s latest

draft rules, which were issued
for public comment, will in-

crease operational costs and
introduce hard-to-navigate
regulations for firms operating
in Hong Kong or other places
outside of mainland China,
said people familiar with the
concerns. 

The lack of implementation
details and vague wording in
the document is causing angst
in the investment banking com-

munity, the people said. One
rule bans Chinese firms from
listing overseas if they, or their
major shareholder, have com-
mitted a criminal offense of
“disrupting the order of the 
socialist market economy.”

Global banks are concerned
their licenses could be easily re-
voked and that individual
bankers may also face risks, the
people said. In its letter,
ASIFMA, asked the CSRC to help
banks better understand what
constitutes national security
concerns.

The draft rules also stipulate
that foreign securities firms can
be punished for “disturbing the
domestic market order,” an un-
defined phrase used repeatedly
in the draft. Potential penalties
include a suspended license or
the forfeiture of as much as 10
times the income earned.

Banks push back against China’s plan to curb foreign IPOs
The proposals will drive up costs and stymie dealmaking, the top lobby group for financial firms in Hong Kong said 

Banks say China’s latest draft rules will increase operational costs and introduce hard-
to-navigate regulations for firms operating in Hong Kong or other places outside of
mainland China

n The EBA’s requirements form part of Europe’s broader
climate agenda. The bloc last year became the first to
force asset managers to document their ESG claims

n This year, the EU will see the first reports from companies
and the financial sector showing how well their businesses
line up with a list of environmentally sustainable activities

Banks will have to describe
how they are incorporating
environmental, social and

governance into governance
structures, strategies 

and business models, as
well as risk management

frameworks

BloomBerg

UK consumers spent signifi-
cantly more on debit cards in
the first two weeks of Janu-
ary but a mounting cost-of-
living crisis is expected to
take a heavy toll in 2022.

That’s according to Lloyds
Bank, which found that
spending rises 27% from the
same period of 2020, before
the pandemic hit, with 42%
more splashed out at restau-
rants. The lender said the
pandemic had encouraged
people to use their cards
more for every day spending.

Still, with all UK nations
under work-from-home
guidance, spending on com-
muting fell 13%, though that
was almost treble the level in
2021 when Britain was in full
lockdown. Restrictions to
combat the Omicron variant
of Covid-19 were relatively
loose and are now being
lifted.

“While the increase in

spending could be consid-
ered a sign of consumers on-
going resiliency, rising
inflation and concerns
around the cost of living
could leave a lasting impres-
sion on household finances,”
said Gabby Collins, payments
director at Lloyds. “Spending
power is likely to continue to
be dictated by the impact of
the pandemic on the wider
economy.”

UK debit card spending
rises by 27% in January 

Lloyds Bank said the
coronavirus pandemic had

encouraged people to
use their cards more for

every day spending

BloomBerg

The Reserve Bank of Australia
(RBA) will probably scrap its
bond-buying program at the
first meeting of 2022, as a
strengthening economic recov-
ery suggests the additional
stimulus measure is no longer
needed.

All but one of 17 analysts
polled by Bloomberg expects
the RBA will end quantitative
easing at its February 1 meet-
ing. The outlier, HSBC Holdings
Plc’s Paul Bloxham, sees a taper
to A$1 billion from the current
A$4 billion weekly pace and the
program concluding in May.

Just last month, economists
were divided on the future of
QE, with six of 14 surveyed ex-
pecting a tapering. Since then,
better-than-expected data on
consumer spending and em-
ployment, as well as faster infla-
tion, have bolstered market
confidence in the strength of the
$1.5 trillion economy. That
prompted Westpac Banking
Corp. among others to change
their views on bond purchases.

“The string of strong data

prints now means the RBA’s
dovish stance is untenable,” said
Prashant Newnaha, Singapore-
based senior Asia-Pacific rates
strategist at TD Securities.
“With a rather clear case that

the RBA is making progress to-
wards its goals of full employ-
ment and inflation, it will need
to re-write the policy narrative.”

The RBA, in minutes of its last
meeting of 2021, said its central
economic forecast supported ta-
pering the bond purchases. The
bank releases updated estimates
on February 4 that are likely to
see an upgraded outlook for 
unemployment and inflation. 

TD’s Newnaha expects RBA’s
central forecast to now be for a
rate increase in 2023, though
the bank will “possibly open
the door to a rate hike in 2022.”

RBA seen scrapping bond-buying
program at first meeting of 2022
The bank releases updated estimates that are likely to see
an upgraded outlook for the unemployment and inflation 

The Reserve Bank of Australia, in minutes of its last meeting of 2021 said its central
economic forecast supported tapering the bond purchases 

Better-than-expected data
on consumer spending and

employment, as well as
faster inflation, have

bolstered market confidence
in the strength of the 
$1.5 trillion economy 

BloomBerg

Pakistan held its benchmark
interest rate steady for the first
time in four meetings, opting to
watch the effects of previous
increases on the Asia’s fastest 
inflation.

The State Bank of Pakistan
(SBP) kept the target rate un-
changed at 9.75%, Governor
Reza Baqir told reporters in
Karachi. Thirty-nine of the 43
economists surveyed by
Bloomberg predicted the deci-
sion, while the rest forecast a
hike in the range of 25 to 50

basis points.
The pause — which comes

after the central bank deliv-
ered 275 basis points of in-
creases since September — is
expected to support a recov-
ery in the economy amid
looming risks from the Omi-
cron variant of coronavirus.
The decision is in line with the
authority’s intent to monitor
developments affecting exter-
nal stability and economic
growth, even as it expects pre-
vious increases to temper 
domestic demand and cool in-
flation next fiscal year. 

Pakistan holds key rate 
as inflation seen easing

BloomBerg

Credit Suisse Group AG will
take a large legal charge in the
fourth quarter and warned of
outflows at its key wealth
business, capping a tough
year for the bank after a series
of scandals and management
turmoil.

The lender will set aside
500 million francs ($546 mil-
lion) for litigation stemming
primarily from its investment
banking business, according
to a statement from Switzer-
land’s second-biggest bank.
The unit will post a quarterly
loss as it pares risk and trad-
ing conditions normalise,
while the wealth business
saw outflows as clients pull
back, particularly in Asia.

The performance issues
and additional charges cap the
bank’s worst year since the fi-
nancial crises after it was
shaken by the collapse of
Archegos Capital Management
and Greensill Capital. Chief 
Executive Officer Thomas
Gottstein has struggled to re-
vive confidence among em-
ployees and investors after an
exodus of talent. A reboot
under star banker Antonio
Horta-Osorio has been thrown

into doubt after he was ousted
as chairman nine months into
his role.

Credit Suisse already
warned in November that it
will post a net loss on the back
of a 1.6 billion-franc impair-
ment tied to its restructuring.
The new charges will further
weigh on results. The bank
said it expects to to have near-
zero pretax income in the
fourth quarter before the big
restructuring charge.

Shares of Credit Suisse have
lost almost a third of their
value over the past year, the
worst performer among the
large European banks, which
have rallied on the prospect of
higher interest rates. 

BloomBerg

The US will likely move for-
ward with its own digital
currency, with issuance oc-
curring between 2025 and
2030, according to Bank of
America Corp (BofA) 

US government-backed
coins, also known as central
bank digital currencies, or
CBDCs, “are an inevitable
evolution of today’s elec-
tronic currencies,” strate-
gists Alkesh Shah and
Andrew Moss, wrote in a re-
port. In the meantime, use of
digital currencies issued by
private entities will probably
grow, they said.

The Federal Reserve dis-
cussed developing its own
coin in a 35-page paper last
week, saying the paper was
just a first step and it didn’t
intend to proceed without
support from the White
House and Congress. A digi-
tal dollar could have a range
of benefits, such as making
cross-border payments
cheaper and faster. However,
it noted several potential
risks as well, including pos-
sible runs on financial firms
and a reduction in the
amount of deposits in the
banking system. 

BofA: Digital
US dollar is 
‘inevitable’

Credit Suisse flags more
charges to cap awful year

Pushing back against China
is fraught for Wall Street
banks and their European

rivals, all of whom are
seeking to build major

franchises in investment
banking and asset

management in the world’s
second largest economy

Credit Suisse Group will set
aside 500 million francs

($546 million) for litigation
stemming primarily from its

investment banking business 
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08 stock markets

Thailand all set to tax cryptos,
stock trading to cut budget cap

Trading of stocks and digital assets has surged during the coronavirus pandemic

The country is seeking new sources of revenue to finance Covid stimulus
measures and cut reliance on borrowing as economy reels from pandemic

BloomBerg

Thailand is considering taxing
stock trading for the first time in
more than three decades, and
making crypto traders part with
a share of their profits, as the
government hunts for revenue
to fund billions of dollars in
pandemic relief.

Prime Minister Prayuth
Chan-Ocha’s government is ex-
pected to decide by end-January
on the method and rate of tax-
ing stock trading, as well as de-
tails on how to tax gains from
trading digital assets including
cryptocurrencies, according to
Finance Minister Arkhom
Termpittayapaisith. 

Thailand is seeking new
sources of revenue to finance
Covid-19 stimulus measures
and cut reliance on borrowing
as Southeast Asia’s second-
largest economy continues to
reel from the pandemic. Trading
of stocks and digital assets has
surged during the pandemic as
investors chase higher returns
amid record-low interest rates,
opening up new tax avenues for
the government. 

Tax Trouble
“Due to the Covid-19 out-

break, general government rev-
enue has been diverging from
spending since 2020, and the
impact appears to be perma-
nent,” said Charnon Boonnuch,
an economist at Nomura Hold-
ings Inc. in Singapore. “This sug-
gests that the government will
likely look to expand its revenue
sources further and beyond the
proposed tax on digital assets
and the recent e-commerce tax,
to accommodate an upward
shift in spending and provide a
scope for more fiscal support to
the still-weak economic outlook
if needed.”

Thailand’s tax revenue is
lower than most other develop-
ing economies, limiting the gov-
ernment’s ability to boost
spending to counter the eco-
nomic slowdown. The country’s
tax-to-GDP ratio was at 16.1% in
2019, compared to 18.4% for
upper-middle income nations
and 24.2% for high-income na-
tions, said Athiphat Muthi-

tacharoen, an associate profes-
sor at Chulalongkorn University
and the author of “Strengthening
Thailand’s Tax System.”  

While many countries, in-
cluding Indonesia, have raised
their value-added tax in recent
years to expand the revenue
base and rein in budget deficits,
Thailand cut its VAT rate to 7%
from 10% in 1999 and has

maintained it at that level ever
since. Thailand also offers many
tax rebates to lure investment
and help businesses.

The finance minister has
called for steps to broaden the
tax base, but the prime minis-
ter has cautioned against levies
that will discourage the adop-
tion of innovative financial
technology. The move to tax
stocks and cryptocurrencies al-
ready has been opposed by the
industry. 

The revenue department is
expediting discussions on the
proposed crypto tax, and its de-
cision will be fair to investors
and other stakeholders, Direc-
tor-General Ekniti Nitithanpra-
pas said in statement on Jan. 10.

Thailand’s net revenue collec-
tion fell short of its target by
11.5% in the fiscal year ended
September because of weak-
ened economic activities and
fiscal measures extended to
Covid-hit businesses and peo-
ple, official data showed. The
overall fiscal deficit is seen nar-
rowing to 6.5% of the GDP in
the current fiscal year from
9.9% a year earlier, according to
Nomura.

“Thailand hasn’t made any
major moves on tax collection
for decades and it will be diffi-
cult to raise any taxes ahead of
the general elections,” Athiphat
said. “Tax will become one of
the key problems over the next
five years.”  

Thailand’s net revenue collection falls short of its target by 11.5% in the fiscal year ended
September because of weakened economic activities and fiscal measures extended to
Covid-hit businesses and people

n Prime Minister Prayuth Chan-Ocha’s government is
expected to decide by end-January on method and rate 
of taxing stock trading, as well as details on how to tax
gains from trading digital assets

n Investors in Thailand chase higher returns amid the
record-low interest rates, opening up new tax avenues
for the government

n Thailand’s tax-to-GDP ratio was at 16.1% in 2019,
compared to 18.4% for upper-middle income nations and
24.2% for high-income nations

Thailand’s tax revenue is
lower than most other
developing economies,

limiting the government’s
ability to boost spending
to counter the economic

slowdown
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Microsoft Corp shares rise in
late trading, reversing an ear-
lier decline, after the software
giant gave a forecast that reas-
sured investors the company’s
Azure cloud-computing busi-
ness still has potential to drive
growth. 

Earlier, Microsoft had re-
ported quarterly sales that
topped $50 billion for the first
time and profit that exceeded
analysts’ estimates, fuelled by
cloud, gaming and Windows
software. Still, Azure revenue
decelerated from the recent 
quarters, sending the stock
tumbling more than 5%.

Then, on a conference call,
the company forecast the
closely watched Azure revenue
growth rate would pick up in
the fiscal third quarter from the
second, excluding the impact of
currency fluctuations. The
stock rose as much as 3.9%.
Despite the earlier concerns,
the Azure forecast will be
“front and center tomorrow
morning,” Dan Ives, an analyst
at Wedbush, said. “This will
help calm Street tech growth
worries.”

Investors initially focused on
the 46% increase at the com-
pany’s cloud unit, which fell
short of the rosiest estimates
and lagged behind gains for the
two prior periods. 

Chief Executive Officer Satya
Nadella has turned the com-
pany’s Azure business into 
a solid No. 2 behind
Amazon.com Inc. in the market
for cloud infrastructure serv-
ices — computing power and
storage delivered via the inter-
net — and has made the unit’s
results a closely watched num-
ber. While cloud revenue has
been rising steadily, Microsoft
faces steep competition for big
contracts from Amazon.com
Inc. and Alphabet Inc.’s Google,
which ranks third but is pour-
ing resources into the business
as it works to catch up.

Microsoft shares dropped
about 4.7% in extended trad-

ing following the report, after
declining 2.7% to $288.49 at
the close in New York. While
the stock jumped 51% in
2021, it has fallen 14% so far
this year amid a rout in large
technology stocks.

Though Azure revenue in the
fiscal second quarter, which
ended December 31, came in
below the 50% in the prior pe-
riod and 51% the quarter be-
fore, demand was actually
better than Microsoft had ex-
pected, Chief Financial Officer
Amy Hood said in an interview. 

“The continuity of the
growth in Azure is actually
pretty pleasing to us,” she said.
“Customers are turning to
Azure and the Microsoft Cloud
to really fundamentally run
their businesses differently.”

Overall revenue in the 
quarter climbed 20% to $51.7
billion, the Redmond, Wash-
ington-based software maker
said in a statement. That was a
slight easing from the 22%
gain posted in the first quarter,
which was the fastest pace in
four years. 

n Microsoft shares
dropped about 4.7% in
extended trading
following the report,
after declining 2.7% to
$288.49 at the close 
in New York

n While the stock jumped
51% in 2021, it has
fallen 14% so far this
year amid a rout in
large technology stocks

Microsoft stocks rise
as forecasts focus
on cloud growth


